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1200 W. Third Street

Little Rock, AR 72201-1904

 

RE:   P11PI4, Flexible Premium Indexed Adjustable Life Insurance

       P11PIP, Flexible Premium Indexed Adjustable Life Insurance

       P11MI2, Flexible Premium Indexed Adjustable Life Insurance

       P11MIP, Flexible Premium Indexed Adjustable Life Insurance

       R11RTP, Annual Renewable Term Rider

       R11ROP, Term Insurance with Limited Return of Premium Rider

       R11VIR, Varying Increase Rider

       R12SIR, Scheduled Increase Rider

 

 

Dear Mr. Honey:

 

We are submitting the above referenced individual (non-group) life insurance forms in final print for your approval.  The

policies and riders are new forms, which do not replace any previously approved forms. 

 

The policies referenced above are flexible premium indexed adjustable life policies that will provide a death benefit as

long as the policy is in-force at the time of the insured’s death.  Policies P11PI4 and P11MI2 emphasize an economical

death benefit.  Policies P11PIP and P11MIP emphasize the potential for cash value growth.  Policy form P11PI4 is

identical to form P11MI2 and form P11PIP is identical to form P11MIP, except that the Coverage Charges and

Surrender Charges between the two differ.  Policy forms P11MI2 and P11MIP are available only to a specified

distribution system. 

 

Rider forms R11RTP, R11VIR, and R11ROP will be made available for issue with all policy forms referenced above. 

• Rider form R11RTP is an annual renewable term rider, which has level coverage charges and provides additional

coverage on the life of the primary insured.

• Rider form R11VIR is a rider that provides scheduled increases to the term coverage.  At policy issue, such increases

are guaranteed with medical and financial underwriting. 

• Rider form R11ROP is a primary insured term insurance with limited return of premium rider.  This rider is only

available for use on policies without No Lapse Guarantee Rider, SVER Term Insurance Rider, or SVER Term Insurance

Rider-Trust/Executive Benefit.

 

Rider form R12SIR is only available for issue with policy forms P11MI2 and P11MIP.

• Rider form R12SIR is a rider that provides scheduled increases in coverage, either to the basic life coverage or to term

coverage.  At policy issue, such increases are guaranteed with medical underwriting.  Future increases will require
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financial underwriting. 

 

The following pertain to this submission:

• Actuarial memoranda are included in this filing.

• Statements of Variability are included in this filing, if required by your state.

• The forms satisfy any relevant readability requirements, with Readability scores of:

o 50.2 for form P11PI4

o 50.1 for form P11PIP

o 50.1 for form P11MI2

o 50.1 for form P11MIP

o 65.4 for form R11RTP

o 53.5 for form R11ROP

o 58.5 for form R11VIR

o 51.8 for form R12SIR

• Policies are issued on a sex-distinct basis and may be issued in any employer-employee situation subject to the Norris

decision and/or title VII of the Civil Rights Act of 1964 with unisex rates.

• P11PI4, P11PIP, P11MI2, and P11MIP issue ages are 0-90.  The minimum total face amount at issue is $50,000.

• R11R0P issue ages are 0-70.  This rider is only available to Premium Financed Cases.

• Where required, sample illustration(s), and Illustration Actuary’s Certification(s) is included.

• The forms will be marketed through our licensed agents.  The target release is 04/02/2012, or upon approval.

• The forms will be used mainly with the following applications and consent forms previously approved in your state:

o A10IUW2, approved 03/17/2010 under tracking #PALD-126516015

o A09IUW2, approved 09/16/2009 under tracking #PALD - 126227146

o A07ISI2, approved 09/16/2009 under tracking #PALD-126227146

o A07IGI2, approved 09/16/2009 under tracking #PALD-126227146

o A07MA2, approved 09/16/2009 under tracking #PALD-126227146

o A11EIS, approved 02/22/2011 under tracking #PALD-127028071

o A07CUW2, approved 09/16/2009 under tracking #PALD-126227146

o A07CGI2, approved 09/16/2009 under tracking #PALD-126227146

o A07CSI2, approved 09/16/2009 under tracking #PALD-126227146

• P11PI4, P11PIP, P11MI2, and P11MIP are intended to be used with the following previously approved riders:

o Accelerated Living Benefit Rider, R06ALB, approved 06/28/2006 under tracking #USPH-6QPL55615/00-00/00-00/00

o Alternate Loan Rider, R10ALR, approved 08/10/2010 under tracking #PALD-126753864

o Annual Renewable Term Rider, R08RTP, approved 10/09/2007 under tracking #PALD-125285266

o Annual Renewable Term Rider – Additional Insured, R08RTA, approved 10/9/2007 under tracking #PALD-125285266

o Children Term Rider, R84-CT, approved 09/27/1984

o Conversion Rider, R06CON, approved 06/28/2006 under tracking #USPH-6QPM6K513/00-00/00-00/00
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o Disability Benefit Rider, R84-DB, approved 09/27/1984

o Guaranteed Insurability Rider, R93-GI, approved 01/24/1989

o No Lapse Rider, R02NL5, approved 03/12/2002

o No Lapse Guarantee Rider, R03FNL, approved 03/07/2003

o Overloan Protection II Rider, R08OLP, approved 11/13/2007 under tracking #PALD-125313685

o Waiver of Charges Rider, R84-WC, approved 09/27/1984

o SVER Term Insurance Rider, R09SVERI, approved 12/23/2008 under tracking #PALD-125950437

o SVER Term Insurance Rider-Trust/Executive Benefit, R09SVERT, approved 12/23/2008 under tracking #PALD-

125950437

• If a filing fee is required, it is handled in the usual manner and any required certification forms are enclosed.

 

To the best of my knowledge and belief, this filing complies with the laws and regulations of your state.  If you would like

to discuss any aspect of this filing, please feel free to contact me at (800) 800-6416, extension 8576.

 

Sincerely,

 

Hong Do

Senior Compliance Analyst

Product Compliance, Life Division

thuhong.do@pacificlife.com

State Narrative:

Company and Contact

Filing Contact Information

Hong Do, thuhong.do@pacificlife.com

45 Enterprise Drive 949-420-8576 [Phone] 

Aliso Viejo, CA 92656

Filing Company Information

Pacific Life Insurance Company CoCode: 67466 State of Domicile: Nebraska

45 Enterprise Drive Group Code: 709 Company Type: 

Aliso Viejo, CA  92656 Group Name: State ID Number: 

(949) 420-7080 ext. [Phone] FEIN Number: 95-1079000

---------

Filing Fees
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Fee Required? Yes

Fee Amount: $400.00

Retaliatory? No

Fee Explanation: $50.00 per Life policy, riders, etc...

4 policy = $200.00

4 riders = $200.00

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Pacific Life Insurance Company $400.00 03/09/2012 57006209
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Linda Bird 05/09/2012 05/09/2012

Approved-

Closed

Linda Bird 03/19/2012 03/19/2012

Amendments

Schedule Schedule Item Name Created By Created On Date Submitted

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Robin Lee 05/08/2012 05/08/2012

Supporting

Document

Actuarial Memoranda and Appendices Robin Lee 05/08/2012 05/08/2012

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Amendment Letter Note To Reviewer Robin Lee 05/08/2012 05/08/2012

Request to reopen filing to correct the

Surrender Charge language on form

P11MI2.

Note To Filer Linda Bird 05/07/2012 05/07/2012

Request to reopen filing to correct

Surrender Charge language on form

P11MI2 

Note To Reviewer Hong Do 05/03/2012 05/03/2012
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Disposition

Disposition Date: 05/09/2012

Implementation Date: 

Status: Approved-Closed

Comment: Company has corrected Surrender Charge provision on policy form ICC11 P11MI2 to comply with

information stated within the actuarial memorandum for this policy form.

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification Yes

Supporting Document Application Yes

Supporting Document Health - Actuarial Justification No

Supporting Document Outline of Coverage No

Supporting Document (revised) Actuarial Memoranda and Appendices No

Supporting Document Actuarial Memoranda and Appendices Replaced No

Supporting Document Illustration Actuarial Certifications and

Sample Illustrations
No

Supporting Document Statements of Variability Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form (revised) FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Replaced Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form TERM INSURANCE WITH LIMITED

RETURN OF PREMIUM RIDER 
Yes

Form TERM INSURANCE WITH LIMITED

RETURN OF PREMIUM RIDER 
Yes

Form VARYING INCREASE RIDER (VIR) Yes

Form SCHEDULED INCREASE RIDER Yes
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Disposition

Disposition Date: 03/19/2012

Implementation Date: 

Status: Approved-Closed

Comment: 

Rate data does NOT apply to filing.
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Flesch Certification Yes

Supporting Document Application Yes

Supporting Document Health - Actuarial Justification No

Supporting Document Outline of Coverage No

Supporting Document (revised) Actuarial Memoranda and Appendices No

Supporting Document Actuarial Memoranda and Appendices Replaced No

Supporting Document Illustration Actuarial Certifications and

Sample Illustrations
No

Supporting Document Statements of Variability Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form (revised) FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Replaced Yes

Form FLEXIBLE PREMIUM INDEXED

ADJUSTABLE LIFE INSURANCE 
Yes

Form TERM INSURANCE WITH LIMITED

RETURN OF PREMIUM RIDER 
Yes

Form TERM INSURANCE WITH LIMITED

RETURN OF PREMIUM RIDER 
Yes

Form VARYING INCREASE RIDER (VIR) Yes

Form SCHEDULED INCREASE RIDER Yes
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Note To Reviewer

Created By:

Robin Lee on 05/08/2012 04:28 PM

Last Edited By:

Robin Lee

Submitted On:

05/08/2012 04:28 PM

Subject:

Amendment Letter

Comments:

Please note, the amendment letter incorrectly references the IIPRC's policy form number. The form number should

read:  P11MI2.

 

Thank you,

 

Robin Lee, FLMI, AIRC

Senior Compliance Analyst
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Amendment Letter

Submitted Date: 05/08/2012

Comments:

Thank you for reopening the filing. We have corrected our Surrender Charge provision on policy form ICC11 P11MI2 to

comply with the information stated within the Actuarial Memorandum for this policy form. The provision now reads as

follows:

 

Surrender Charge – If you surrender this policy, there may be a Surrender Charge deducted from the Accumulated

Value. During the Level Period, the Surrender Charge is equal to the Initial Amount. After the Level Period, the

Surrender Charge decreases on each Monthly Payment Date by one-twelfth of the Reduction Factor until it becomes

zero after the End Year. The Initial Amount, Level Period, Reduction Factor and End Year are shown in the Table of

Surrender Charge Factors in the Policy Specifications.

 

If there have been decreases in the Basic Life Coverage Face Amount, including decreases due to withdrawals, the

Surrender Charge will not change as a result of the decrease. The Surrender Charge described is the guaranteed

maximum charge. We may charge less than such guaranteed maximum charge. Any lesser charge will apply uniformly

to all members of the same Class.

 

In addition, any Coverage Layer representing an increase in Basic Life Coverage will have an associated Surrender

Charge. The elements used in calculating the Surrender Charge for each such Coverage Layer are the Initial Amount,

the Level Period, the Reduction Factor, and the End Year for the Coverage Layer’s Surrender Charge. For any such

Coverage Layer, the Surrender Charge elements will be shown in a Supplemental Schedule of Coverage sent to you at

the time of the increase. The Surrender Charge for any such Coverage Layer during the Level Period after its effective

date is equal to the Initial Amount. After the Level Period, the Surrender Charge decreases on each Monthly Payment

Date by one-twelfth of the Reduction Factor until it becomes zero after the End Year following the effective date of the

increase.

 

In addition, we have also included the corrected Appendix 2 Table of Maximum Surrender Charges dated 05.03.12,

which we have uploaded to the Supporting Document tab, to reflect our reference of the “Level Period”.

 

We certify that no additional changes have been made to policy form ICC12 P12MI2. Should you have any questions

regarding the change, please do not hesitate to contact me.

 

Sincerely,
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Robin Lee, FLMI, AIRC

Senior Compliance Analyst

Changed Items:

Form Schedule Item Changes:

Form Schedule Item Changes:

Form Form Form Action Form Previous Replaced Readability Attachments

Number Type Name Action Filing # Form # Score

Other

P11MI2 Policy/Contr

act/Fraternal

 Certificate

FLEXIBLE

PREMIUM

INDEXED

ADJUSTABL

E LIFE

INSURANC

E 

Initial 50.100 P11MI2AR.pd

f

Supporting Document Schedule Item Changes:

User Added  -Name: Actuarial Memoranda and Appendices 

Comment:  

P11PI4 Actuarial Memo 12.29.11.pdf

Appendix 1 - P11PI4.pdf

Appendix 2 - P11PI4.pdf

Appendix 3 - P11PI4.pdf

Appendix 4 - P11PI4.pdf

Appendix 5 - P11PI4.pdf

P11PIP Actuarial Memo 12.29.11.pdf

Appendix 1 - P11PIP.pdf

Appendix 2 - P11PIP.pdf

Appendix 3 - P11PIP.pdf

Appendix 4 - P11PIP.pdf

Appendix 5 - P11PIP.pdf

Appendix 6 - P11PIP.pdf

P11MI2 Actuarial Memo 12.29.11.pdf

Appendix 1 - P11MI2.pdf
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Appendix 3 - P11MI2.pdf

Appendix 4 - P11MI2.pdf

Appendix 5 - P11MI2.pdf

P11MIP Actuarial Memo 12.29.11.pdf

Appendix 1 - P11MIP.pdf

Appendix 2 - P11MIP.pdf

Appendix 3 - P11MIP.pdf

Appendix 4 - P11MIP.pdf

Appendix 5 - P11MIP.pdf

Appendix 6 - P11MIP.pdf

R11ROP Actuarial Memo.pdf

R11RTP Actuarial Memo.pdf

R11VIR Actuarial Memo.pdf

R12SIR Actuarial Memo.pdf

P11PI2Appendix2.pdf
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Note To Filer

Created By:

Linda Bird on 05/07/2012 01:56 PM

Last Edited By:

Linda Bird

Submitted On:

05/07/2012 01:56 PM

Subject:

Request to reopen filing to correct the Surrender Charge language on form P11MI2.

Comments:

Filing has been re-opened in order for correction to be made.
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Note To Reviewer

Created By:

Hong Do on 05/03/2012 04:01 PM

Last Edited By:

Hong Do

Submitted On:

05/03/2012 04:01 PM

Subject:

Request to reopen filing to correct Surrender Charge language on form P11MI2 

Comments:

Hello,

 

We are requesting to have this filing reopen to correct the Surrender Charge language on form P11MI2. We have not

sold any products with this policy form.

 

Thank you for your time.

 

Sincerely,

Hong Do
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Form Schedule

Lead Form Number: 

Schedule

Item

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

P11PI4 Policy/Cont

ract/Fratern

al

Certificate

FLEXIBLE

PREMIUM INDEXED

ADJUSTABLE LIFE

INSURANCE 

Initial 50.200 P11PI4AR.pdf
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA  92656] 

[www.PacificLife.com  (800) 347-7787] 
 

 

READ YOUR POLICY CAREFULLY.  This is a legal contract between you, the Owner, and us, Pacific Life Insurance 
Company, a stock insurance company.  We agree to pay the benefits of this policy according to its provisions.  The 
consideration for this policy is the application for it, a copy of which is attached, and payment of the initial and 
subsequent premiums. 
 
While policy values may be affected by an external index, the Indexed Account does not directly participate in 
any stock or equity investment. 
 
The method for determining the Death Benefit is described in the Death Benefit section of this policy.  The 
amount of the Death Benefit may increase or decrease depending on the Death Benefit option elected. 
 
Premiums are flexible, subject to minimums required to keep the policy In Force.  Even if Planned Premiums are paid, 
it is possible that, due to changes in interest credited, and policy charges, the Policy may not continue In Force; that 
is, it may lapse before any death benefit is payable on the death of the Insured.  The initial interest rate for the Fixed 
Account is guaranteed for the first policy year.  Additionally, loans, withdrawals, and Death Benefit Option changes 
can affect the length of time the Policy stays In Force.   
 

Signed for Pacific Life Insurance Company, 

    
            Chairman, President and Chief Executive Officer   Secretary 
 
 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option 
• Adjustable Face Amount 
• Non-Participating  

 
 
INSURED: [LELAND STANFORD]   
SEX AND AGE: [MALE 35]   
RISK CLASS: [STANDARD NONSMOKER]   
POLICY NUMBER: [VF99999990] TOTAL FACE AMOUNT: [$50,000] 
POLICY DATE: [FEBRUARY 1, 2012] OWNER: [LELAND STANFORD] 
 

Free Look Right – You may return this policy within [30] days after you receive it.  To do so, deliver it or 
mail it to us or to the Producer/Representative who delivered it to you.  This policy will then be deemed void 
from the beginning and we will refund any premium paid. 

 
 

http://www.pacificlife.com/�
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POLICY NUMBER:  [VP99999990] 
 

POLICY SPECIFICATIONS 
 

P11PI4 PAGE 3.0  
   

 
BASE POLICY: FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE 
PREMIUMS: PLANNED [ANNUAL] PREMIUM = $ [1,000.00]  
 7 PAY PREMIUM =  [1,679.13] 
    
    
 
DEATH BENEFIT QUALIFICATION TEST: [CASH VALUE ACCUMULATION TEST] 
  
 
DEATH BENEFIT OPTION: [A] 
FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEAR 1: 

5.35% 

FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEARS 2+: 

2% 

NET AMOUNT AT RISK FACTOR: 1.0016516 
MONTHLY DEDUCTION END DATE:   POLICY ANNIVERSARY WHEN THE INSURED ATTAINS AGE 121 
MAXIMUM PREMIUM LOAD RATE: 7.6% 
ADMINISTRATIVE CHARGE PER MONTH:   $[7.50]  
 
 
SURRENDER CHARGE FACTORS 
  
INITIAL AMOUNT: $460.50  
REDUCTION FACTOR: $46.05  
END YEAR: 10 YEARS  
 
 
INDEXED ACCOUNT TRANSFER DATES: THE 15TH DAY OF EACH CALENDAR MONTH 
(SEE INDEXED ACCOUNTS SECTION FOR ADDITIONAL INFORMATION) 
 
 
[STATE] DEPARTMENT OF INSURANCE: [(XXX) XXX-XXXX] 
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SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

________________________________________________________________________________ 

P11PI4 BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
   
 FACE AMOUNT: [$50,000] 
 INSURED: [LELAND STANFORD] 
 SEX AND AGE: [MALE 35] 
 RISK CLASS: [STANDARD NONSMOKER] 
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TABLE OF COST OF INSURANCE RATES  

FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1 0.10090   
  2 0.10670   
  3 0.11170   
  4 0.12010   
  5 0.12840   
  6  0.13760   
  7  0.14930   
  8  0.16350   
  9  0.17930   
  10  0.19940   
  11  0.22110   
  12  0.24200   
  13  0.26460   
  14  0.27790   
  15  0.29380   
  16  0.31390   
  17  0.33900   
  18  0.37330   
  19  0.41180   
  20  0.45950   
  21  0.51560   
  22  0.57510   
  23  0.63890   
  24  0.69180   
  25  0.75230   
  26  0.82540   
  27  0.91630   
  28  1.02660   
  29  1.14970   
  30  1.27900   
  31  1.41510   
  32  1.55240   
   33   1.68980   
  34  1.83930   
  35  1.99170   
  36  2.17330   
  37  2.37670   
  38  2.64820   
  39  2.93180   
  40  3.23010   
  41  3.56140   
  42  3.92360   
  43  4.34570   
  44  4.84010   
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TABLE OF COST OF INSURANCE RATES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45   5.41330   
  46   6.04180   
  47   6.76170   
  48   7.51460   
  49   8.33040   
  50   9.24140   
  51  10.27540   
  52  11.43490   
  53  12.71510   
  54  14.10520   
  55  15.59360   
  56  17.17060   
  57  18.67330   
  58  20.26540   
  59  21.97380   
  60  23.81220   
  61  25.79270   
  62  27.64150   
  63  29.65380   
  64  31.85100   
  65  34.25960   
  66  36.90860   
  67  39.06360   
  68  41.41760   
  69  43.99540   
  70  46.82420   
  71  49.93700   
  72  53.37330   
  73  57.18460   
  74  61.42910   
  75  66.18210   
  76  71.53880   
  77  77.62690   
  78  83.33330   
  79  83.33330   
  80  83.33330   
  81  83.33330   
  82  83.33330   
  83  83.33330   
  84  83.33330   
  85  83.33330   
  86  83.33330   

    87+ 
 

0]   



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
 

P11PI4                    PAGE 4.* 

 TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  [1 $13.00   
  2 13.00   
  3 13.00   
  4 13.00   
  5 13.00   
  6 13.00   
  7 13.00   
  8 13.00   
  9 13.00   
  10 13.00   
  11 15.34   
  12 15.34   
  13 15.34   
  14 15.34   
  15 15.34   
  16 15.34   
  17 15.34   
  18 15.34   
  19 15.34   
  20 15.34   
  21 15.34   
  22 15.34   
  23 15.34   
  24 15.34   
  25 15.34   
  26 15.34   
  27 15.34   
  28 15.34   
  29 15.34   
  30 15.34   
  31 15.34   
  32 15.34   
  33 15.34   
  34 15.34   
  35 15.34   
  36 15.34   
  37 15.34   
  38 15.34   
  39 15.34   
  40 15.34   
  41 15.34   
  42 15.34   
  43 15.34   
  44 15.34   

 



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
 

P11PI4                    PAGE 4.* 

TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

  POLICY 
 YEAR 

COVERAGE 
CHARGE 

  

  45  $15.34   
  46 15.34   
  47 15.34   
  48 15.34   
  49 15.34   
  50 15.34   
  51 15.34   
  52 15.34   
  53 15.34   
  54 15.34   
  55 15.34   
  56 15.34   
  57 15.34   
  58 15.34   
  59 15.34   
  60 15.34   
  61 15.34   
  62 15.34   
  63 15.34   
  64 15.34   
  65 15.34   
  66 15.34   
  67 15.34   
  68 15.34   
  69 15.34   
  70 15.34   
  71 15.34   
  72 15.34   
  73 15.34   
  74 15.34   
  75 15.34   
  76 15.34   
  77 15.34   
  78 15.34   
  79 15.34   
  80 15.34   
  81 15.34   
  82 15.34   
  83 15.34   
  84 15.34   
  85 15.34   
          86 15.34   
     87+ 0]   
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[1 YEAR INDEXED ACCOUNT  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[1 YEAR INDEXED ACCOUNT 2 

 
Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:  100% for the Segment Term  
Guaranteed Minimum Growth Cap:  3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  The elements used in determining the credited rate from the index 
are not guaranteed and can be changed by us, subject to the guarantees in the policy, and any such 
changes can affect the return.  Also, see Indexed Accounts.   
 
Index – The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes 
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute any 
of the Indexes, including if an Index is discontinued or no longer published. In such case, we will notify you 
of the change at your last known address.   
 
Index A – MSCI Emerging Markets Index (published under the ticker symbol “MXEF”) 
 
Index B – Hang Seng Index (published under the ticker symbol “HSI”)  
 
Index C – EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under the ticker 
symbol “SX5E”)  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all 
Segment Monthly Balances over the entire Segment Term.  
 
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Average Segment Indexed Interest Rate – The Average Segment Indexed Interest Rate is the average of 
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest 
Rate as described below. 
 
Segment Indexed Interest Rate – With regard to each Index, the Segment Indexed Interest Rate reflects 
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the 
Cumulative Segment Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser 
of (a x b) and c] – d, such result being not less than zero, where: 
 
a = Index Growth Rate of the Index 
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated separately with regard to each Index, as (b ÷ a) – 1, where:   
a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term, 
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the 
New York Stock Exchange is open; and  
b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the 
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York Stock 
Exchange is open.  
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The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as 
provided above means the value determined by that Index’s provider as the Index’s final value for that 
calendar day.  If no Final Value is determined for any Index as of the day the New York Stock Exchange is 
open as provided above, then we will use the Final Value for the most recent preceding calendar day for 
which a Final Value was determined for that Index. 
 
Participation Rate – This is the percentage of the Index Growth Rate of the Index that is used in 
calculating the Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown 
above.  We apply the same Participation Rate to each Index. We may declare a higher Participation Rate, 
which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for each Index over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We apply the same Growth Cap to each Index. We 
may declare a higher Growth Cap, which will be shown in your Annual Report or other written notice.  
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
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DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS 

 
MSCI:  
 
THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"), 
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX 
(COLLECTIVELY, THE "MSCI PARTIES").  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF 
MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES 
AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE INSURANCE 
COMPANY.  NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON 
OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS GENERALLY OR IN THIS 
PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING 
STOCK MARKET PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN 
TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS PRODUCT OR 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY.  NONE OF THE 
MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS 
PRODUCT OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, 
COMPOSING OR CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS 
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES 
AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR 
CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS PRODUCT IS 
REDEEMABLE.  FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY IN 
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS PRODUCT. 
 
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE 
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE 
OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE 
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI 
PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY 
THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR 
ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE 
MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS 
OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  FURTHER, 
NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND 
THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA 
INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF 
THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, 
CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF 
THE POSSIBILITY OF SUCH DAMAGES. 
 
 
 
HANG SENG: 
 
The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company 
Limited pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang 
Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by Pacific Life 
Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2  (the “Product”), BUT NEITHER 
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HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED 
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE 
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE 
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE 
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT 
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT 
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND 
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process 
and basis of computation and compilation of any of the Index(es) and any of the related formula or 
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes 
Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO 
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR 
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO 
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE 
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG 
INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION 
USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED 
BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE 
DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND 
NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the 
Product in any manner whatsoever by any broker, holder or other person dealing with the Product.  Any 
broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer 
and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data 
Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company 
Limited and/or Hang Seng Data Services Limited and must not be construed to have created such 
relationship. 
 
A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and 
accepted this disclaimer.  The level of the Hang Seng Index at any time for the purposes of the Product will 
be the level as calculated by Hang Seng Indexes Company Limited. 
 
 
 
EURO STOXX 50® Index: 
 
 
STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company, other 
than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection with 
the 1 YEAR INDEXED ACCOUNT 2. 

 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2. 
• Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

the 1 YEAR INDEXED ACCOUNT 2. 
• Have any responsibility or liability for the administration, management or marketing of the 1 YEAR 

INDEXED ACCOUNT 2. 
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• Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR INDEXED 
ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index or have any 
obligation to do so.  

 
STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED 
ACCOUNT 2. Specifically, 

 
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1 

YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the 
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index; 

• The accuracy or completeness of the EURO STOXX 50® Index and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO STOXX 

50® Index and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® Index or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, 

punitive, special or consequential damages or losses, even if STOXX or its Licensors knows 
that they might occur. 

 
The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their 
benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other third 
parties.] 
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[1 YEAR INDEXED ACCOUNT 3 
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   140% for the Segment Term  
Guaranteed Minimum Growth Cap:   2% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[1 YEAR INDEXED ACCOUNT 4  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Maximum Index Threshold:   20% 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Index Threshold used in determining the 
credited rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
above the Index Threshold.  The Segment Indexed Interest Rate is equal to the lesser of (a - b) x c, such 
result being not less than zero, where: 
 
a = Index Growth Rate  
b = Index Threshold 
c = Participation Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Index Threshold – The Segment Indexed Interest Rate is based upon the Index Growth Rate less the Index 
Threshold.    The Guaranteed Maximum Index Threshold is shown above.  We may declare a lower Index 
Threshold.  If it is changed, it will be shown in your Annual Report or other written notice.   
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
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calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[2 YEAR INDEXED ACCOUNT 
  
Segment Term:  2 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   6% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends.  If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our 
choosing.  In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment 
Monthly Balances over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the 
Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may 
declare a higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be 
shown in your Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
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generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[5 YEAR INDEXED ACCOUNT 2  

  
Segment Term:  5 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   105% for the Segment Term 
Guaranteed Minimum Growth Cap:  15% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address. 
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
  
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap   
d = Cumulative Segment Guaranteed Interest Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of 
the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
  
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.]
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SUMMARY DESCRIPTION 

This is a flexible premium adjustable life insurance policy with an optional feature linking interest to an 
outside index (“Index”).  Provided the policy is In Force, a death benefit is payable upon the death of the 
Insured.  Premiums, net of Premium Load, are credited to an account earning a fixed rate of interest (”Fixed 
Account”) at a rate not less than the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications.  Then, according to your instructions, a portion of the Fixed Account may be transferred to 
one or more Indexed Accounts that earn interest, based in part, on the growth rate of the Index.  The growth 
rate of each Indexed Account has an upper limit (the Growth Cap), and a lower limit (the Segment 
Guaranteed Interest Rate) as shown in the Policy Specifications.  Policy charges are deducted from the 
policy’s Accumulated Value.  Diagrams are included as a general representation of how the policy works.  A 
detailed explanation of how the Indexed Accounts work is contained in the Indexed Accounts section.  
Additional information, key definitions, and the various policy provisions are included in this contract.  
Please read your policy carefully.  It is a legal contract between you and Pacific Life Insurance Company. 

 
HOW YOUR POLICY ACCUMULATED VALUE WORKS 

 
 

**All Monthly Deductions, Withdrawals and Loans from the Accumulated Value are taken 
from the Fixed Account, then from the Indexed Accounts. 

Transfers occur at least  
once a quarter* 

Your premium 
You make a  

premium payment 

We deduct 
a premium 

load 

Net premium 
is applied to the 
Fixed Account 

Indexed Account(s)     
Each comprised of 

Segments, with each 
Segment earning 
interest based, in 
part, on the Index. 

  We deduct: 
• Cost of Insurance 
• Coverage Charge 
• Administrative Charge 
• Rider Charges, if any 

We deduct: 
• Any applicable 
   withdrawal charge 

We deduct: 
• Any Policy Debt 
• Any applicable 
  Surrender Charge 

Loan Account 
  

The portion of 
Accumulated 

Value set aside 
to secure any 

policy loan 

We make monthly deductions** 

If you make a withdrawal** 

If you surrender your policy** 

*Subject to transfer rules 

 
 
 
 

Accumulated 
Value 

 
 
 
 

Reallocations occur at  
Segment Maturity* 

Fixed Account     
Earns interest at a 

rate no less than the 
Fixed Account 

Guaranteed Interest 
Rate. 
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DEFINITIONS 

In this section, we define certain terms used throughout this policy.  Other terms may be defined in other 
parts of the policy.  Defined terms are usually capitalized to provide emphasis. 
 
Accounts – consist of the Fixed Account (see Accumulated Value) and the Indexed Accounts (see 
Indexed Accounts), each of which may be referred to as an Account. 
 
Account Deductions – will reduce the Fixed Account Value and the Indexed Accumulated Value.  A 
Deduction is any of the following: 
 

1. Monthly Deductions under the policy; 
2. Any withdrawal from the policy, including the withdrawal fee; 
3. Standard Policy loans; 
4. Any distribution in order to maintain compliance under Definition of Life Insurance or Modified 

Endowment Contract status; 
5. Payments, charges and fees under certain riders, if any; and 
6. Any charge, fee, or distribution that reduces the policy’s Accumulated Value. 

 
Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Administrative Office – is the office that administers your policy.  The mailing address of the 
Administrative Office at the time you applied for this policy is shown in the heading of the Application.  If 
the address changes, we will send you written notice of the new address. 

 
Age – means the age as of the Insured’s birthday nearest to the Policy Date, increased by the number of 
complete policy years elapsed. 
 
Application – consists of the application for this policy, including any Certificate of Health, Statement of 
Good Health and Insurability, amendments, and endorsements, and any application for reinstatement or 
increase in benefits. 
 
Basic Life Coverage – is insurance coverage on the Insured provided by this policy as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  Certain riders may provide 
life insurance coverage, but such amounts are not included in the Basic Life Coverage.   
 
Basic Face Amount – is the sum of the Face Amounts of all Basic Life Coverage Layers on the Insured.  
The Face Amount of the initial Basic Life Coverage is shown in the Policy Specifications. 
 
Business Day – is a day when both we and the New York Stock Exchange are open for business. 
 
Class – is used in determining policy charges and interest credited, and depends on a number of factors, 
including (but not limited to) the Death Benefit, Basic and Total Face Amount, Coverage Layer, Policy 
Date, policy duration, the Insured’s Age and Risk Class, requested or scheduled additions of Coverage 
Layers, and the presence of optional riders and benefits. 
 
Code – is the U.S. Internal Revenue Code of 1986, as amended, and the rules and regulations issued 
thereunder. 
 
Coverage Layer – is a Basic Life Coverage Layer or a layer of insurance coverage on the Insured under 
an optional rider.  
 
Coverage Layer Date – is the date that a particular Coverage Layer is effective. Coverage Layer months, 
years and anniversaries are measured from this date.  The Coverage Layer Date for the initial Coverage 
Layer is the Policy Date as shown in the Policy Specifications. 
 
Evidence of Insurability – is information, including medical information, satisfactory to us that is used to 
determine insurability and the Insured’s Risk Class, subject to our approval. 
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Face Amount – is the Face Amount of insurance coverage for each Coverage Layer as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  The Face Amount is subject 
to increase or decrease as provided elsewhere in this policy. 
 
In Force – means a policy is in effect and provides a death benefit on the Insured. 
 
Insured – is the person insured under this policy, as shown in the Policy Specifications. 
 
Monthly Deduction End Date – is shown in the Policy Specifications and is the date when Monthly 
Deductions end. 
 
Monthly Payment Date – is the same day in each month as the Policy Date and is the date on which 
certain policy charges are deducted from the Accumulated Value.  The first Monthly Payment Date is the 
Policy Date. 
 
Net Accumulated Value – is the Accumulated Value less any Policy Debt. 
 
Net Amount at Risk – is the difference between the Death Benefit and the Accumulated Value. 
  
Net Premium – is the premium we receive reduced by any Premium Load. 
 
Owner, you, or your – refers to the Owner of this policy. 
  
Policy Date – is shown on the Cover Page and means the date the policy and associated riders become 
effective.  Policy months, quarters, years and anniversaries are measured from this date. 
 
Policy Debt – is the sum of the Loan Account and accrued Loan Interest. 
 
Policy Specifications – is a section of the policy that shows information specific to your policy. 
 
Risk Class – is used in determining policy charges and is determined by us during the underwriting 
process for each Coverage Layer.  Risk Class depends on the Insured’s gender, health, tobacco use, and 
other factors.  The Risk Class of the Insured for the initial Coverage Layer is shown in the Policy 
Specifications.  The Risk Class of the Insured for any additional Coverage Layer will be shown in a 
Supplemental Schedule of Coverage sent to you at that time.  Risk Class may also be referred to as Risk 
Classification. 
 
Systematic Distribution Program – is a program of periodic distribution of policy values that we 
designate as a Systematic Distribution Program.  We reserve the right to discontinue such a program at 
any time.  The program includes periodic distribution to you of a portion of the policy’s Accumulated Value 
through policy loans and withdrawals while the Insured is alive and the policy is In Force.  Contact the 
Company for details of how this program works. 
 
Supplemental Schedule of Coverage – is the written notice we will provide you reflecting certain 
changes made to your policy after the Policy Date. 
 
Total Face Amount – is the sum of the Face Amount of Basic Life Coverage and the Face Amounts of 
any rider providing coverage on the Insured.  The Total Face Amount is used in determining the Death 
Benefit under this policy and Initial Total Face Amount is shown in the Policy Specifications. 
  
We, our, ours, and us – refer to Pacific Life Insurance Company. 
 
Written Request – is your signed request in writing, or on a form we provide, and received by us at our 
Administrative Office, containing information we need to act on the request. 
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DEATH BENEFIT 

When the Policy is In Force – This policy is In Force as of the Policy Date, subject to your acceptance of 
the delivered policy and payment of the initial premium.  The policy remains In Force until the earliest of 
the following: 
 
• Surrender, as described in the Surrender and Withdrawal of Values provision; 
• Lapse, as described in the Policy Lapse and Reinstatement section; or 
• The death of the Insured. 
 
Coverage under this policy is subject to any changes we have made to the policy at your request, and 
may include increases or decreases in Total Face Amount, as described in later sections of this policy.  
 
Death Benefit – This policy provides a Death Benefit on the death of the Insured while this policy is In 
Force.  This section describes how the Death Benefit is calculated.  The Death Benefit is the larger of:  
 
• The Death Benefit calculated under the Death Benefit Option in effect; or 
• The Minimum Death Benefit specified below, according to the Death Benefit Qualification Test that 

applies to your policy.   
 
The Death Benefit as calculated above is subject to any increase required by the minimum death benefit 
provisions set out in General Provisions to satisfy certain federal tax qualification requirements. 
 
Death Benefit Options – You elected the initial Death Benefit Option in the Application.  The initial Death 
Benefit Option appears in the Policy Specifications.  Some changes in Death Benefit Option are allowed 
(see Change of Death Benefit Option).  The Death Benefit according to each of the Death Benefit Options 
is explained below. 
 
• Option A – The Death Benefit equals the Total Face Amount.  
• Option B – The Death Benefit equals the Total Face Amount plus the Accumulated Value.  
• Option C – The Death Benefit equals the Total Face Amount plus the sum of the premiums paid 

minus the sum of any withdrawals taken and any other distribution that reduces the Accumulated 
Value, provided that such result is limited to the amount shown in the Policy Specifications as the 
“Option C Death Benefit Limit”.  Under this option the Death Benefit may be less than the Total Face 
Amount. 

 
Death Benefit Qualification Test – In order for your policy to qualify as a life insurance contract under 
the Code, it must at all relevant times satisfy one of two Death Benefit Qualification Tests.  The policy 
provides a minimum death benefit amount, as needed, for the policy to qualify under either of the Tests.  
Unless you elected otherwise in the application, the Death Benefit Qualification Test that is specified for 
this policy is the Guideline Premium Test.  The Death Benefit Qualification Test that this policy is 
designed to satisfy appears in the Policy Specifications. You may not change your policy’s specified 
Death Benefit Qualification Test without our written consent.  The two Death Benefit Qualification Tests 
and the Minimum Death Benefit amounts applicable to each are explained in this subsection. 
  
1. Cash Value Accumulation Test – If this test applies to your policy, the Minimum Death Benefit at 

any time will be the minimum amount required for this policy to qualify as a life insurance contract 
under the Code, but not less than 101% of the Accumulated Value.  

  

2. Guideline Premium Test – If this test applies to your policy, the Minimum Death Benefit at any time 
will be the minimum amount required for this policy to qualify as a life insurance contract under the 
Code, but not less than the Accumulated Value multiplied by the Death Benefit Percentage for the 
Age of the Insured as shown in the following table.  

 
 Death Benefit  Death Benefit  Death Benefit  Death Benefit 

Age Percentage Age Percentage Age Percentage Age Percentage 
0-40 250% 50 185% 60 130% 70 115% 
41 243 51 178 61 128 71 113 
42 236 52 171 62 126 72 111 
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43 229 53 164 63 124 73 109 
44 222 54 157 64 122 74 107 
45 215 55 150 65 120 75-90 105 
46 209 56 146 66 119 91 104 
47 203 57 142 67 118 92 103 
48 197 58 138 68 117 93 102 
49 191 59 134 69 116 Over 93 101 

 
Change of Death Benefit Option – The Death Benefit Option may be changed to Option A or B upon 
Written Request no more than once per policy year.  Changes to Option C from either Option A or B are 
not permitted.  The Total Face Amount will be adjusted, if necessary, so that the Death Benefit 
immediately after the change of Death Benefit Option will be equal to the Death Benefit immediately 
before the change.  The change will be effective on the Monthly Payment Date on or next following the 
day we receive your Written Request at our Administrative Office.   
  
Unless you specify otherwise by Written Request, any request for a Death Benefit Option change will not 
take effect if the requested change would cause the policy to be classified as a Modified Endowment 
Contract under the Code. 
 
Death Benefit Proceeds – The Death Benefit Proceeds (“Proceeds”) are the actual amount payable if 
the Insured dies while this policy is In Force.  The Proceeds are equal to the Death Benefit, as of the date 
of death, less any Policy Debt and less any Monthly Deductions that may be due and unpaid if death 
occurs during a Grace Period.  

   
We will pay the Proceeds within two months after we receive, at our Administrative Office: 
 
• Due proof of the Insured’s death, consisting of a certified copy of the death certificate for the Insured 

or other lawful evidence providing equivalent information. 
• Proof of the claimant’s legal interest in the proceeds. 
• Sufficient evidence that any legal impediments to payment of Proceeds that depend on parties other 

than us have been resolved.  Legal impediments to payment include, but are not limited to (a) the 
establishment of guardianships and conservatorships; (b) the appointment and qualification of 
trustees, executors and administrators; and (c) submission of information required to satisfy state and 
federal reporting requirements; and (d) conflicting claims. 

   
Proceeds paid are subject to the conditions and adjustments defined in other policy provisions, such as 
General Provisions, withdrawals, Policy Loans, and Timing of Payments.  We will pay interest on the 
Proceeds from the date of death at a rate not less than the rate payable for funds left on deposit (see the 
Income Benefits section).  If payment of Proceeds is delayed more than 31 calendar days after we 
receive the above requirements needed to pay the claim, we will pay additional interest at a rate of 10% 
annually beginning with the 31st calendar day referenced above.  Proceeds are paid as a lump sum 
unless you choose another payment method, as described in the Income Benefits section.   
  
Basic Face Amount Increase – You may submit an application to increase the Basic Face Amount by 
adding a new Basic Life Coverage Layer.  Your application must include Evidence of Insurability and is 
subject to our approval.  The effective date of the increased Basic Face Amount will be the first Monthly 
Payment Date on or next following the date all required conditions are met or any other date you request 
and we approve.  Certain riders may restrict your ability to request unscheduled increases in Coverage 
Layers.  We reserve the right to limit Basic Face Amount increases to one per policy year and the right to 
charge a fee to evaluate insurability, not to exceed $100 for each evaluation.    
  
Upon approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will 
include the following information: 
  
• The increased Face Amount and the effective date of the increase;  
• The Risk Class for the increase;  
• The Maximum Monthly Cost of Insurance Rates applicable to the increase; 
• The Maximum Monthly Coverage Charge for the increase;  
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• If the Guideline Premium Test is used, the new Guideline Premiums; 
• The Surrender Charge Factors for the new Coverage Layer. 
 
Scheduled Increases in Basic Face Amount – There may be scheduled increases in Basic Life 
Coverage Face Amount, and if so, they will be shown in the Policy Specifications.  Each such increase is 
referred to as a “Scheduled Increase” and comprises a new Basic Life Coverage Layer when it goes into 
effect.   

 
There is a Cost of Insurance Charge associated with each such Scheduled Increase that has gone into 
effect and continues to be in effect.  Such Cost of Insurance Charge is part of the Monthly Deduction for 
the Policy and is calculated the same as that for other Basic Life Coverage Layers, subject to maximum 
Cost of Insurance Rates that are the same as those applicable to the initial Basic Life Coverage Layer. 
The monthly Cost of Insurance Rates are shown in the Policy Specifications.   

 
There is a Coverage Charge associated with each Scheduled Increase that has gone into effect.  Such 
Coverage Charge is also part of the Monthly Deduction for the Policy.  The Coverage Charge for each 
such Scheduled Increase in Basic Life Coverage and the Total Coverage Charge for all Scheduled 
Increases in Basic Life Coverage are shown in the Policy Specifications.  The Coverage Charge for each 
Scheduled Increase in Basic Life Coverage that has gone into effect does not decrease or terminate even 
if the associated Coverage Layer is decreased or terminated.  However, if any Scheduled Increase in 
Basic Life Coverage does not go into effect as scheduled, the Coverage Charge for the Scheduled 
Increase will not go into effect, and we will send you a Supplemental Schedule of Coverage to reflect the 
change. 

 
There is a Surrender Charge for Scheduled Increases in Basic Life Coverage, which is also described in 
the Policy Specifications and which is deducted from the Accumulated Value if you surrender the Policy.  
The Surrender Charge for Scheduled Increases in Basic Life Coverage that have gone into effect do not 
terminate or decrease even if a Scheduled Increase in Basic Life Coverage that has gone into effect is 
later decreased or terminated.  However, if any Scheduled Increase in Basic Life Coverage does not go 
into effect as scheduled, the Surrender Charge for the Scheduled Increases in Basic Life Coverage will 
change and we will send you a Supplemental Schedule of Coverage to reflect the change. 
 
Other Face Amount Increases – An increase in the Total Face Amount may arise when you request a 
change in Death Benefit Options.  In this case, we will increase the Face Amount of the most recently 
issued Coverage Layer. If there are rider and Basic Life Coverage Layers with the same Coverage Layer 
Date, we will increase the rider Face Amount first.   
 
Face Amount Decrease – You may request a decrease in the Total Face Amount of the policy by 
providing a Written Request.  A decrease in Total Face Amount is subject to these limits:  
   
• Only one requested decrease per policy year is allowed. 
• A decrease during the first policy year is not allowed. 
• The Basic Face Amount remaining after a decrease must be at least $1000. 
  
The effective date of the decreased Face Amount will be the first Monthly Payment Date on or next 
following the date we approved your Written Request.   
 
Unless and until you specify otherwise by Written Request, any request for a decrease in Total Face 
Amount will not take effect if the requested change would cause the policy to be classified as a Modified 
Endowment Contract under the Code.  We recommend you consult your tax advisor before requesting a 
decrease in Total Face Amount of Coverage Layers as described below.  Upon approval of any decrease, 
we will send you a Supplemental Schedule of Coverage to reflect the decrease.  
 
The request for a decrease in the Total Face Amount will be subject to the Guideline Premium Limit (if 
specified for your policy) as defined in the Code.  This may result in one or more refunds of premiums or 
required distributions of Accumulated Value in order to maintain compliance with such limit, in accordance 
with the Tax Qualification as Life Insurance section of this policy. Such request will not be allowed to the 
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extent we determine that any resulting Guideline Premium limit would cause an amount in excess of the 
Net Cash Surrender Value to be distributed from the policy. 
 
Processing of Face Amount Decreases – Any reduction in the Total Face Amount, whether by Written 
Request or due to a withdrawal or change in Death Benefit Option, will affect the Total Face Amount by 
reducing the Face Amount of Coverage Layers as described below. 
 
Coverage layers are reduced or eliminated based on Coverage Layer Date, in order from the latest to the 
earliest.  If more than one Coverage Layer has the same Coverage Layer Date, we will first reduce or 
eliminate the Face Amount of any rider Coverage Layer, and then the Face Amount of any Basic Life 
Coverage Layer.  
 
Policy Change Limit – We reserve the right to require Evidence of Insurability for any policy change that 
would result in an increase in Net Amount at Risk and, if the Evidence of Insurability is inconsistent with 
our underwriting rules, we may limit or refuse the policy change. 
 
Change in Benefits – Under the Guideline Premium Test or the Cash Value Accumulation Test, 
whichever is specified for your policy, any change in policy or rider benefits or certain other factors may 
require an adjustment to the policy’s tax qualification limits. 

PREMIUMS 

Premiums – The initial premium is payable either at our Administrative Office or to our authorized 
representative before we can place your policy In Force.  At your request, we will give you a premium 
receipt signed by one of our officers.  Additional premiums are optional and are payable at any time at our 
Administrative Office.  We will consider any premium paid after the initial premium, whether delivered to 
an independent producer or otherwise, to be “received” when it is delivered to our Administrative Office.  
Except for the initial premium, we bear no responsibility for any premium unless it has been received by 
us.  We reserve the right to reject premium payments less than $50 unless such premium is required to 
keep the policy In Force.  Premiums may be paid at any time before the Monthly Deduction End Date, 
subject to the premium limits below.  Any payment we receive from you while you have a loan will be first 
considered a loan repayment, unless you tell us by Written Request it is a premium payment. 
 
Planned Premium – The Planned Premium is the amount of premium you have told us you intend to pay 
and is shown in the Policy Specifications.  We will send you Planned Premium Reminder Notices for as 
long as premiums can be paid.  You may change the Planned Premium by Written Request.  Payment of 
the Planned Premium does not guarantee that the policy will continue In Force. 
 
Premium Processing – We deduct the Premium Load at the time we receive the premium payment.  
Then the resulting Net Premium will be applied to the Fixed Account.  Subject to the Automatic Transfers 
provision, we will thereafter process a transfer to the Indexed Accounts.  See the Indexed Accounts 
section for details.  
 
Premium Load – The Premium Load is equal to the premium paid multiplied by the Premium Load Rate.  
The Premium Load Rate we use will not exceed the Maximum Premium Load Rate shown in the Policy 
Specifications.   
 
Premium Limitation – We reserve the right to require Evidence of Insurability for any premium payment 
that would result in an increase in the Net Amount at Risk.  If such Evidence of Insurability is not 
satisfactory, we may limit or refuse the premium payment, unless it is necessary to keep the policy In 
Force. 
 
Guideline Premium Limit – This subsection applies only if the Guideline Premium Test is the Death 
Benefit Qualification Test specified in the Policy Specifications.  In order for this policy to qualify as a life 
insurance contract under Section 7702 of the Code, the sum of the premiums paid less a portion of any 
withdrawals, as specified in the Code, may not exceed the Guideline Premium Limit, which is the greater 
of:  
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• The Guideline Single Premium; or 
• The sum of the annual Guideline Level Premiums to the earlier of the date of payment or the 

Insured’s Age 100. 
     
The Guideline Premiums are shown in the Policy Specifications.  The Guideline Premiums may change 
whenever there is a change in the Total Face Amount of insurance, whether scheduled or otherwise, or 
certain other policy benefits or factors. Any such Guideline Premium change will be shown in a 
supplemental schedule that we will send to you at the time of the change.  The Guideline Premiums are 
used to determine the premium limits beyond which this policy would fail to qualify as a life insurance 
contract under the Code.  Payment of the Guideline Premiums does not guarantee that the policy will 
never lapse and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
The Guideline Premiums are determined by the rules that apply to this policy as set forth in the Code.  
The Guideline Premiums will be adjusted to conform to any changes in the Code.  To the extent that a 
premium payment would exceed such limits, we will refund the excess payment to you in accordance with 
the Tax Qualification as Life Insurance section of this policy, provided that we may not refuse any 
premium payment necessary to keep this policy In Force.  Further, we reserve the right to make 
distributions from the policy to the extent we deem necessary to continue to classify this policy as a life 
insurance contract under the Code, in accordance with the Tax Qualification as Life Insurance section of 
this policy. 
 
Modified Endowment Contract Premium Limit – In order that this policy not be classified as a Modified 
Endowment Contract under Section 7702A of the Code, the sum of premiums paid less a portion of any 
withdrawals may not exceed the 7-Pay limit as defined in the Code. The 7-Pay limit is the cumulative sum 
of the 7-Pay Premiums during the applicable 7-Pay testing period. In the event that a premium payment 
would cause the 7-Pay limit to be exceeded, we will refund the excess payment to you, unless you have 
provided a Written Request in which you accept your policy being classified as a Modified Endowment 
Contract and indicate that we may accept such payments and apply them to the policy, in accordance 
with the Modified Endowment Contract Tax Status section of this policy. 
    
The 7-Pay premium may change whenever there is a change in the Total Face Amount of insurance or in 
other certain policy benefits or factors. The 7-Pay Premiums are determined according to the rules 
applicable to this policy set forth in the Code. The 7-Pay Premium will be adjusted to conform to any 
changes in the Code. To the extent that a premium payment would cause such limits to be exceeded, we 
will refund the excess payment to you in accordance with the Modified Endowment Contract Tax Status 
section of this policy. Further, as indicated in that section, we will increase the Death Benefit to the extent 
we deem necessary to continue to classify this policy as a non-Modified Endowment Contract under the 
Code. 

ACCUMULATED VALUE 

Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Fixed Account Value – The value of the Fixed Account as of the Policy Date is equal to the initial Net 
Premium less the first Monthly Deduction.  On any day following the Policy Date, the value of the Fixed 
Account is equal to: 

 
• The value of the Fixed Account  as of the prior day;  
• Plus interest earned on such amount since the prior day; 
• Plus the amount of any Net Premiums or policy loan repayment applied since the prior day; 
• Plus the amount of any transfer from the Indexed accounts since the prior day (such transfer is 

allowed only at Segment Maturity);  
• Less reduction for benefits paid since the prior day as described in certain riders attached to this 

policy;  
• Less the amount of any Account Deductions from the Fixed Account since the prior day; 
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• Less the amount of any transfer from the Fixed Account since the prior day (such transfers include 
transfers to the Indexed Accounts to create a new Segment and transfers to the Loan Account to 
secure any policy loan). 

  
We credit interest on a daily basis using a 365-day year at an annual rate not less than the Fixed Account 
Guaranteed Interest Rate shown in the Policy Specifications.  At our discretion, we may credit additional 
interest.  Any such additional interest may be adjusted to reflect expenses, taxes, profit, or sources of 
earnings other than investment earnings.  Once credited, the additional interest is nonforfeitable except 
indirectly due to the surrender charge.   
 
Indexed Account Value – See the Growth of Segment Value during the Segment Term section. 
 
Loan Account – See the Policy Loans section. 
 
Deductions from the Accumulated Value – Account Deductions will be taken first from the Fixed 
Account, then from the Indexed Accounts, in order from the Indexed Account with the shortest Segment 
Term to the Indexed Account with the longest Segment Term.   
 
If there is more than one Indexed Account with the same length of Segment Term, deductions from each 
such Indexed Account will occur in numeric order according to the number designation at the end of the 
name of the Indexed Account, provided that deductions from any Indexed Account without such a number 
designation will occur before deductions from any Indexed Account with a number designation. 
 

 
INDEXED ACCOUNTS 

 
Indexed Accounts – You may allocate all or a portion of your policy’s Accumulated Value to one or more 
policy accounts, each referred to as an “Indexed Account”, for which values will vary over time based, in 
part, on the change in value of an external index (“Index”).  The Indexed Accounts available as of the 
Policy Date, as well as how credits based on the Index are calculated, are shown in the Policy 
Specifications.   We reserve the right to add additional Indexed Accounts or to cease offering one or more 
of the Indexed Accounts at any time.  In such case, we will notify you of the change at your last known 
address.  In calculating the change in value of the Index, we use the Closing Value of the Index. 
   
Closing Value – By Closing Value of the Index, we mean the value of the Index as of the close of the 
New York Stock Exchange, which is usually 4:00 p.m. Eastern time.  If no Closing Value is published for a 
given day, we will use the Closing Value for the next day for which the Closing Value is published.  In 
calculating the change in value of the Index, we use the Closing Value of the Index. 
 
Substitution of Indexes – We reserve the right for any particular Indexed Account to substitute one or 
more Indexes for any reason, including if an Index is discontinued or no longer published.  In such case, 
we will notify you prior to the change at your last known address.   
 
 

SEGMENT OVERVIEW 
 
Segments – Your policy’s value in an Indexed Account is divided into Segments. Each Segment 
represents a transfer of policy value from the Fixed Account to the Indexed Account. 
 
Segments are credited with interest and comprise a portion of the policy’s Accumulated Value.  This is a 
summary of how Segments work: 
 
• Segment Creation – A new Segment is created when there is a transfer to an Indexed Account.  The 

Segment will continue until the end of the Segment Term. 
• Segment Value Change - Over the Segment Term, the Segment will grow with the Segment 

Guaranteed Interest and be reduced by Segment Deductions.  
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• Segment Deductions – Over the Segment Term, money may be transferred out of the Segments for 
Account Deductions. 

• Segment Indexed Interest – Based on the performance of the Index, additional interest may be 
credited to the Segment at the end of the Segment Term. 

• Segment Maturity – At the end of a Segment Term, the Segment Value is either transferred to a new 
Indexed Account Segment, or to the Fixed Account. 

 
 

SEGMENT CREATION AND TRANSFERS 
 
Segment Creation – A new Segment is created if there is a transfer to an Indexed Account. The date of 
the transfer is called the Segment Start Date or Segment Date.  Segment Months and Segment Years 
are measured from this date. Each Segment in each Indexed Account will have its own Growth Cap and 
Participation Rate. These values for a particular Segment are the values in effect on the Segment Date.  
The values in effect on the Policy Date are shown in the Policy Specifications.  If these values change, 
you will be notified in the Annual Report or other written notice. 
  
Transfer Dates – Transfer Dates are the dates as of which transfers into the Indexed Account may occur.  
The Transfer Dates as of the issue of the policy are shown in the Policy Specifications.  We reserve the 
right to change the Transfer Dates and to limit transfers into the Indexed Account, but these will occur not 
less frequently than once per calendar quarter.  If we change the Transfer Dates, you will be notified in 
the Annual Report or other written notice.  There are two types of Transfers:  Automatic Transfers and 
Transfers by Written Request.  
 
Automatic Transfers – Automatic Transfers will be based on your latest instructions on file with us.  There 
are two types of transfer instructions that result in Automatic Transfers. 
 
1. Payment Instructions:  These are your instructions to us to transfer an amount from the Fixed Account 

to the Indexed Account, following a premium or loan repayment.  The amount transferred to the Indexed 
Account can never exceed the value in the Fixed Account at the time of the transfer.  If you have given 
us no instructions or if your policy is in a Lockout Period (see Lockout Period), then no transfer to the 
Indexed Account will occur. 

2. Reallocation Instructions:  At the end of the Segment Term, if a Segment has a Segment Value other 
than Segment Guaranteed Interest and Segment Indexed Interest, the Segment Value can be 
reallocated to any Account.  

 
Transfers by Written Request – Transfers by Written Request consist of: 
 
• Your Written Request to transfer to an Indexed Account on a Transfer Date; and 
• Your Written Request to transfer a particular Segment to the Fixed Account at Segment Maturity. 
   
Cut-Off Date – To be effective on a given Transfer Date, each of the following must be received at our 
Administrative Office by 4:00 p.m. Eastern time of the Cut-Off Date, which is two Business Days prior to the 
Transfer Date: 
 
• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a transfer to an Indexed Account.     
 
Order of Processing Transfers – Transfers among the Accounts on a given Transfer Date will be 
processed in the following order: 
 
• First, any transfer to the Fixed Account of a Segment at Segment Maturity will occur;  
• Then, any transfer from the Fixed Account will occur. 
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GROWTH OF SEGMENT VALUE DURING THE SEGMENT TERM 
 
Segment Term and Segment Maturity – The Segment Term is the total length of time that a particular 
Segment can exist.  The Segment Term begins on the Segment Date and ends at Segment Maturity, 
which is the Transfer Date corresponding to the end of the Segment Term.  On that date, we calculate 
any Segment Indexed Interest and credit it to the Segment (see Segment Indexed Interest).    
 
Indexed Account Value – Your policy’s value in an Indexed Account is equal to the sum of the Segment 
Values for all Segments in the Indexed Account. 
 
Segment Value – The Segment Value on the Segment Date is equal to the amount transferred to the 
Indexed Account at such time.  At any later date, the Segment Value is equal to: 
 
• The Segment Value as of the prior day;  
• Plus the Segment Guaranteed Interest since the prior day;  
• Minus any Segment Deductions since the prior day; 
• Plus, at Segment Maturity only, any Segment Indexed Interest credited. 
 
Segment Guaranteed Interest Credit – We credit interest on a daily basis to each Segment from the 
Segment Date to Segment Maturity, using a 365-day year, at an annual rate equal to the Segment 
Guaranteed Interest Rate shown in the Policy Specifications.  The amount of such interest is called the 
Segment Guaranteed Interest Credit (“Segment Guaranteed Interest”).   
 
Segment Deductions – Within each Indexed Account, deductions are made from all Segments, 
proportionate to Segment Value.  For each Segment, the deduction is taken first from the Segment 
Monthly Balance, then from the Segment Guaranteed Interest. 
 
Lockout Period – This is a 12 month period of time during which no transfers from the Fixed Account to the 
Indexed Accounts will be allowed.   A Lockout Period will begin any time there is a deduction from an 
Indexed Account as a result of a loan or withdrawal that is not part of a Systematic Distribution Program.   
 

 
SEGMENT MATURITY VALUE AND REALLOCATION 

 
Segment Indexed Interest Credit – At Segment Maturity, the Segment Indexed Interest Credit 
(“Segment Indexed Interest “) is calculated, as described in the Policy Specifications, and credited to the 
Segment, resulting in the Segment Maturity Value.  At Segment Maturity the maturing Segment ends and 
the Segment Maturity Value is reallocated, according to your instructions on file with us, in any of the 
Accounts, except that if the Segment Maturity Value consists only of the Segment Guaranteed Interest 
and the Segment Indexed Interest, we will transfer such value into the Fixed Account.  If you reallocate 
any portion of the Segment Maturity Value in an Indexed Account, a new Segment will be created at that 
time.   
 
 

POLICY CHARGES 
 
Monthly Deduction – The Monthly Deduction provides coverage for the policy month following the 
Monthly Payment Date and is deducted from the Accumulated Value on each such date before the 
Monthly Deduction End Date.  It is equal to the sum of the following items: 
 
• The Cost of Insurance Charge;  
• The Administrative Charge;  
• The Coverage Charge; 
• Rider or benefit charges, if any. 
     
The maximum for each such charge is described below or in the rider or benefit forms.  We may charge 
less than such maximum charge.  Any lesser charge will apply uniformly to all members of the same 
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Class.   The Cost of Insurance Charge and the Coverage Charge can be adjusted based on our 
experience factors such as investment earnings, mortality, persistency, taxes, and expenses, but will not 
exceed the maximums as shown in the Policy Specifications.  We may profit from policy charges and may 
use these profits for any lawful purpose such as the payment of distribution and administrative expenses. 
 
Coverage Charge – The Coverage Charge is the sum of the Coverage Charges for all Coverage Layers.  
The Coverage Charge for the initial Coverage Layer will not exceed the Coverage Charge shown in the 
Policy Specifications.  The Coverage Charge for any later Coverage Layer will not exceed the Coverage 
Charge shown in the Supplemental Schedule of Coverage to be sent to you when the Coverage Layer is 
added.  This charge is based on the Face Amount of the Coverage Layer as of its effective date.  The 
Coverage Charge will not decrease even if the Face Amount of the associated Coverage Layer is 
decreased.   
 
Administrative Charge – The Administrative Charge is shown in the Policy Specifications. 
 
Rider Charges – Any rider or benefit charges are described in the rider or benefit forms. 
 
Cost of Insurance Charge – The Cost of Insurance Charge is the sum of the Cost of Insurance Charges 
for all Coverage Layers.  The Cost of Insurance Charge for each Coverage Layer is equal to (1) multiplied 
by (2), where: 
 
(1) is the Monthly Cost of Insurance Rates per Coverage Layer divided by 1000 as shown in the Policy 
Specifications;  and 
(2) is the Death Benefit divided by the Net Amount at Risk Factor as shown in the Policy Specifications, 
reduced by the Accumulated Value as of the beginning of the policy month before the Monthly Deduction 
is assessed.    
 
If there are multiple Coverage Layers, the Net Amount at Risk is allocated proportionately to each 
Coverage Layer according to Total Face Amount; otherwise the Net Amount at Risk is allocated fully to 
the initial Coverage Layer.  
 
Cost of Insurance Rates – The Maximum Monthly Cost of Insurance Rates for the initial Coverage 
Layer(s) are shown in the Policy Specifications.  The Maximum Monthly Cost of Insurance Rates for any 
later Coverage Layers are shown in a Supplemental Schedule of Coverage that will be sent to you at the 
time the Coverage Layer becomes effective.  
 
Tax-Related Charges – In addition to the charges described in this policy, we reserve the right to make a 
charge for federal, state or local taxes generated by this policy, or generated by our operations with 
respect to this policy, to the extent such tax was not applicable to the policy or our operations at the time 
of policy issuance.  
 

 
POLICY LAPSE AND REINSTATEMENT 

 
Grace Period – We will use the Policy’s Accumulated Value, reduced by Policy Debt, to determine if the 
Policy will lapse. If that amount is not sufficient to provide for the Policy’s Monthly Deductions, the Policy 
will enter the Grace Period.  A Grace Period of 61 days will be allowed for the payment of sufficient loan 
repayment or premium to keep your policy In Force.  The Grace Period begins on the Monthly Payment 
Date on which the insufficiency occurred and ends 61 days thereafter.  At the start of the Grace Period, 
we will provide a Grace Notice to you, any assignee of record, and any additional person designated to 
receive notice of lapse or termination.  Any premium payments sent to us by U.S. mail and postmarked 
within the Grace Period will be accepted.  There is no penalty for paying a premium during the Grace 
Period.  Your policy will remain In Force during the Grace Period. 
 
Notification of Termination for Non-Payment  – Thirty days after the Monthly Payment Date on which 
the insufficiency occurred, we will provide a notification of termination for non-payment to you, any 
assignee of record, and any additional person designated to receive notice of lapse or termination (Grace 
Notice).  The notice will be provided to each person at their last known addresses by first class United 
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States mail, postage prepaid and will state the due date and the amount of loan repayment or premium 
required for your policy to remain In Force.  A minimum of the monthly charges not deducted plus three 
times the monthly deduction due when the insufficiency occurred, plus any applicable Premium Load, 
must be paid.   
 
Lapse – If sufficient loan repayment or premium is not paid by the end of the Grace Period, a lapse will 
occur.  If the Insured dies during the Grace Period, the Death Benefit will be equal to the Death Benefit as 
of the beginning of the Grace Period reduced by any overdue charges.  Upon lapse, the policy will 
terminate with no value. 
 
Reinstatement – If it has not been surrendered, this policy may be reinstated within five years after the 
end of the Grace Period.  To reinstate this policy you must provide us with the following:  
  
• A written application; 
• Evidence of Insurability; 
• Sufficient premium, after reduction by any Premium Load, to cover all Monthly Deductions and policy 

Loan Interest Charges due and unpaid during the Grace Period; and 
• Sufficient premium, after reduction by any Premium Load, to keep the policy In Force for three 

months after the date of reinstatement; and 
• Sufficient premium to cover any negative Accumulated Value if there was a policy loan or other 

outstanding Policy Debt at the time of lapse. 
 
The effective date of the policy reinstatement will be the Monthly Payment Date on or next following the 
date we approve your reinstatement application.  At reinstatement: 
 
• The Net Accumulated Value will be the same as it was at the beginning of the Grace Period. 
• The Surrender Charges and policy charges (other than Cost of Insurance Charges) for Basic Life 

Coverage under this policy will resume on their schedule as of the Monthly Payment Date when lapse 
occurred. 

• Cost of Insurance Charges will be calculated using Cost of Insurance Rates that resume their original 
schedule as if lapse had never occurred, reflecting the Insured’s Age at reinstatement and policy 
duration measured from the original Policy Date. 

• If there was a policy loan at time of lapse, upon reinstatement we will eliminate the loan by deducting 
any Policy Debt from the Accumulated Value.  Any negative Accumulated Value will be due in 
addition to sufficient premium at time of reinstatement. 

 
After the reinstatement premium has been applied, regular policy processing will occur for the period of 
time when coverage was provided during the Grace Period.  There will be no Monthly Deductions 
between the time of lapse and reinstatement.   

SURRENDER AND WITHDRAWAL OF VALUES 

Surrender – Upon Written Request while the Policy is In Force, you may surrender this policy for its Net 
Cash Surrender Value.  The policy will terminate on the date the Written Request is received at our 
Administrative Office.  The policy cannot be surrendered during the Grace Period. 
 
Cash Surrender Value – The Cash Surrender Value is the Accumulated Value less any Surrender 
Charge. 
 
Net Cash Surrender Value – The Net Cash Surrender Value is the Cash Surrender Value less any 
Policy Debt. 
 
Surrender Charge – If you surrender this policy, there may be a Surrender Charge deducted from the 
Accumulated Value.   During the first policy month, the Surrender Charge is equal to the Initial Amount 
reduced by one-twelfth of the Reduction Factor.  After the first policy month, the Surrender Charge 
decreases on each Monthly Payment Date by one-twelfth of the Reduction Factor until it becomes zero 
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after the End Year.  The Initial Amount, Reduction Factor and End Year are shown in the Table of 
Surrender Charge Factors in the Policy Specifications.     
 
If there have been decreases in the Basic Life Coverage Face Amount, including decreases due to 
withdrawals, the Surrender Charge will not change as a result of the decrease.  The Surrender Charge 
described is the guaranteed maximum charge.  We may charge less than such guaranteed maximum 
charge.  Any lesser charge will apply uniformly to all members of the same Class.   
 
In addition, any Coverage Layer representing an increase in Basic Life Coverage will have an associated 
Surrender Charge.  The elements used in calculating the Surrender Charge for each such Coverage 
Layer are the Initial Amount, the Reduction Factor, and the End Year for the Coverage Layer’s Surrender 
Charge.  For any such Coverage Layer, the Surrender Charge elements will be shown in a Supplemental 
Schedule of Coverage sent to you at the time of the increase.  The Surrender Charge for any such 
Coverage Layer during the first policy month after its effective date is equal to the Initial Amount reduced 
by one-twelfth of the Reduction Factor.  After the first policy month, the Surrender Charge decreases on 
each Monthly Payment Date by one-twelfth of the Reduction Factor until it becomes zero after the End 
Year following the effective date of the increase.   
 
Withdrawals – Upon Written Request on or after the first policy anniversary, you may withdraw a portion 
of the Net Cash Surrender Value of this policy.  Such withdrawal will be deducted from the Accumulated 
Value as an Account Deduction.  We reserve the right to charge a fee not to exceed $25 for each 
withdrawal.  There is no Surrender Charge imposed for a withdrawal, even if the Total Face Amount is 
reduced as a result of the withdrawal.  Withdrawals will be subject to the following conditions: 
 
• The amount of each withdrawal must be at least $200; 
• The Net Cash Surrender Value remaining after a withdrawal must be at least $500; and 
• We reserve the right to disallow any withdrawal that would result in a Total Face Amount of less than 

$1,000 after the withdrawal. 
  
If Death Benefit Option A is in effect at the time of a withdrawal, and if a requested withdrawal would 
increase the Net Amount at Risk, we will decrease the Total Face Amount by the minimum amount 
necessary to prevent the Net Amount at Risk from increasing as a result of the withdrawal, except:   
 

1. During the first 15 policy years, but only in the case of the first withdrawal of a given policy year, the 
Total Face Amount will be decreased only to the extent that the withdrawal exceeds the lesser of 
$10,000 or 10% of the Net Cash Surrender Value, or 

2. In any policy year, but only if both: 
(a) the Death Benefit Qualification Test specified for your Policy is the Guideline Premium Test, and  
(b) the Guideline Premium Limit, as determinable at the time of the decrease in Total Face Amount, 

would, as a result of the current withdrawal, fail to remain greater than zero at all times prior to 
Age 100, we will decrease the Total Face Amount as follows: 
i. If cumulative withdrawals for the 12-month period ending on the date of the current withdrawal 

do not exceed 15% of the Total Face Amount, we will limit the Total Face Amount decrease so 
that the Guideline Premium Limit, as determinable at the time of the decrease in Total Face 
Amount, would remain greater than zero at all times prior to Age 100. 

ii. If cumulative withdrawals for the 12-month period ending on the date of the current 
withdrawal exceed 15% of the Total Face Amount, we will decrease the Total Face Amount 
to the extent of such excess in addition to the Total Face Amount decrease calculated per i. 
above on the cumulative withdrawals of 15% of the Total Face Amount.   

iii. For the purpose of the 15% test in i. and ii. above, the Total Face Amount will be the highest 
Total Face Amount in effect during the current policy year through the date of the withdrawal. 

 
In any instance where both exceptions 1. and 2. above apply, we will decrease the Total Face Amount 
by the lesser of the two decrease amounts. 
 
If such a reduction in Total Face Amount would cause the policy to become a Modified Endowment 
Contract, we will not process your withdrawal request unless and until we receive your Written Request 
to have your policy classified as a Modified Endowment Contract. 
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If Death Benefit Option B is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount.  The withdrawal will reduce the Accumulated Value, which has the effect of reducing the 
Death Benefit that would be payable (see the Death Benefit section for details).  
 
If Death Benefit Option C is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount, but it will increase the sum of the withdrawals, which has the effect of reducing the Death 
Benefit (see the Death Benefit section for details).  
 
If the Insured dies after the request for a withdrawal is received by us and prior to the withdrawal being 
processed, the withdrawal, if allowed under the provision, will be processed and paid to the owner, or the 
owner’s estate before the Death Benefit Proceeds are determined and paid to the beneficiary.   

INCOME BENEFITS 

Income Benefits – All or part of any policy proceeds may, instead of being paid in a lump sum, be left 
with us under any one, or a combination of the income benefit plans available, subject to our minimum 
amount requirements on the date of election.  If the payee is not a natural person, the choice of a 
payment option will be subject to our approval.  We guarantee that the income benefit will not be less 
than the income that would be provided by the single premium immediate annuity purchase rates we offer 
at the time.  We guarantee that we will have at least the following income benefit plans available. 
  
Fixed Income – Equal payments of the amount chosen with interest of not less than 2% per year until the 
funds left on deposit are exhausted.   
  
Life Income – Monthly income will automatically be guaranteed to continue for at least ten years.  If the 
payee dies before the end of the ten-year period, payments will continue to the end of the ten-year period 
to a person designated in writing by that payee.  The purchase rates for the monthly income for a male or 
female income recipient bought by each $1,000 of benefits are shown below. 

 

Age 
Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income 

0-30 2.38 40 2.63 50 3.00 60 3.60 70 4.63 
32 2.42 42 2.69 52 3.10 62 3.76 72 4.92 
34 2.47 44 2.76 54 3.20 64 3.94 74 5.26 
36 2.52 46 2.83 56 3.32 66 4.14 75+ 5.45 
38 2.57 48 2.91 58 3.45 68 4.37   

 
Monthly income amounts for ages not shown are halfway between the two amounts for the nearest two 
ages that are shown.  Amounts shown are based on an annual interest rate of 2% and the Annuity 2000 
female mortality table with five-year age setback.  We may require evidence of survival for incomes that 
last more than ten years.  

STANDARD POLICY LOANS 

Standard Policy Loans – You may obtain policy loans by Written Request after the Free Look Period, on 
the sole security of the Loan Account of this policy.  We recommend you consult your tax advisor before 
requesting a policy loan. 
 
Loan Account (referred to as LOAN COLLATERAL ACCOUNT in certain riders) – When a policy loan 
is taken, an amount equal to the loan will be transferred from the Fixed Account and, if necessary, from 
the Indexed Accounts, to the Loan Account to secure the loan.  
 
Loan Account Value – The Loan Account Value is a portion of the Accumulated Value set aside to 
secure the Policy Debt. The Loan Account Value is equal to the Loan Account plus Loan Interest.  Such 
interest is based on the balance in the Loan Account, and accrues daily on a simple interest basis, using 
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the Loan Account Interest rate, which is an annual interest rate not less than 2.00%.  The corresponding 
daily interest rate is equal to the annual rate divided by 365. 
 
Loan Amount Available – The amount of the loan must be at least $200. The maximum amount 
available for a loan on any date is equal to the Accumulated Value less: 
 
• Three times the most recent Monthly Deduction; 
• Any Surrender Charge; and 
• Any existing Policy Debt. 
 
Loan Interest Charge – Interest will accrue daily based on the balance in the Loan Account and will be 
due on each policy anniversary.  Such interest is calculated using the simple interest method and is 
based on the balance in the Loan Account, using a maximum annual interest rate of 2.25%. We may use 
a lower loan interest rate. The corresponding daily interest rate is equal to the annual rate divided by 365.  
If the policy terminates before a policy anniversary, the Loan Interest Charge will be due at such time. 
 
Loan Processing on Policy Anniversary – On each policy anniversary we will adjust the values of the 
Policy Debt, Loan Account and Loan Account Value so that they are equal to each other. To do this, we 
calculate the difference between the Policy Debt and the Loan Account Value. If the Policy Debt is greater 
than the Loan Account Value, which is generally the case when the policy loan interest has not been paid, 
a new loan will be taken for the excess and will be added to the Loan Account. If the Loan Account Value 
is greater than the Policy Debt, which is generally the case when the policy loan interest has been paid, 
the excess will be transferred into the Fixed Account.  
 
Loan Repayment – You may make loan repayments at any time prior to lapse of this policy.  Any 
payment we receive from you while you have a loan will be first considered a loan repayment, unless you 
tell us by Written Request it is a premium payment. 
 
Policy Debt – The Policy Debt is the amount necessary to repay the Policy Loan in full and is equal to 
the Loan Account plus any accrued Loan Interest Charge.  The Policy Debt reduces any amount 
otherwise payable under the policy. 
 
 

OWNER AND BENEFICIARY 
 

Owner – The Owner of this policy is as shown in the Policy Specifications or as later changed by Written 
Request.  If you change the Owner, the change is effective on the date the Written Request is signed, 
unless otherwise specified by the Owner, subject to our receipt of it and subject to any action taken or 
payment made by us prior to its receipt.  If there are two or more Owners, they will own this contract as 
joint tenants with right of survivorship, unless otherwise provided by Written Request.  We recommend 
you consult your tax advisor before requesting a change of Owner.    
 
Assignment – You may assign this policy by Written Request.  An assignment must be recorded at our 
Administrative Office.  When received, the assignment will take effect as of the date the Written Request 
was signed unless otherwise specified by the Owner.  Any rights created by the assignment will be 
subject to any payments made or actions taken by us before the change is recorded.  We will not be 
responsible for the validity of any assignment.  We recommend you consult your tax advisor before 
requesting an assignment. 
 
Beneficiary – The beneficiary is named by you in the application to receive the Death Benefit proceeds.  
You may name one or more beneficiaries.  If you name more than one beneficiary, they will share the 
Death Benefit proceeds equally or as you may otherwise specify by Written Request.  If you have named 
a contingent beneficiary, that person becomes the beneficiary if the beneficiary dies before the Insured.  
A beneficiary may not, at or after the Insured’s death, assign, transfer or encumber any benefit payable.  
To the extent allowed by law, policy benefits will not be subject to the claims of any creditor of any 
beneficiary.  

      



 

P11PI4                    PAGE 21 AR 

You may make a change of beneficiary by Written Request on a form provided by us while the policy is In 
Force.  The change will take place as of the date the request is signed unless otherwise specified by the 
Owner.  Any rights created by the change will be subject to any payments made or actions taken by us 
before we have received the Written Request.  You may designate an irrevocable beneficiary whose 
rights under the policy cannot be changed without his or her written consent.  
   
The interest of a beneficiary who does not outlive the Insured will be divided pro rata among the surviving 
beneficiaries.  If no beneficiaries survive the Insured, the Death Benefit Proceeds will pass to the Owner, 
or the Owner’s estate if the Owner does not survive the Insured.  In the event of a simultaneous death of 
the Insured and a beneficiary such that it cannot be determined who died first, it will be assumed, unless 
proof to the contrary is provided, that the beneficiary died last. 

 GENERAL PROVISIONS 

Entire Contract – This policy is a contract between you and us.  This policy, the attached copy of the 
initial Application, including any amendments and endorsements to the Application, any applications for 
reinstatement, all subsequent applications to change the policy, any endorsements, benefits, or riders, 
and all additional policy information sections added to this policy are the entire contract.  Only our 
president, chief executive officer or secretary is authorized to change this contract or extend the time for 
paying premiums.  Any such change must be in writing. 
  
All statements in the application shall, in the absence of fraud, be deemed representations and not 
warranties.  We will not use any statement to contest this policy or defend a claim on grounds of 
misrepresentation unless the statement is in an application. 
 
Incontestability – We will not contest this policy unless there was a material misrepresentation in the 
Application, or, when permitted by applicable state law, where the policy was procured through fraud.  If 
we determine that the Application contains a material misrepresentation, we will rescind the policy and 
return to you the premiums paid less any policy loans and any withdrawals taken.  No Death Benefit will 
be paid.  After the policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud.    
                                 
If this policy lapses and is later reinstated, we will not contest the reinstated policy unless there was a 
material misrepresentation in the Application required for reinstatement, or, when permitted by applicable 
state law, where the policy was procured through fraud, or for failure to pay required premiums.  If we 
determine that such Application contains a material misrepresentation, we will rescind the reinstated 
policy as of the reinstatement date and return to you the premiums paid after the reinstatement date less 
any policy loans and any withdrawals taken after the reinstatement date.  No Death Benefit will be paid.  
After the reinstated policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If there has been a change to the policy for which we required the Insured to submit Evidence of 
Insurability, we will not contest such a change unless there was a material misrepresentation in the 
Application required for the change or, when permitted by applicable state law, where the change was 
procured through fraud, or for failure to pay required premiums.  If we determine that such Application 
contains a material misrepresentation, we will rescind the policy change and all policy charges made after 
the change will be reversed and corrected charges applied so that the policy’s Accumulated Value will be 
unaffected by the change.  Any Death Benefits or other benefits that become payable will be determined 
as though the policy change had never been requested.  After the changed policy has been In Force for 
two years during the Insured’s lifetime, we will not contest any such change except for failure to pay 
required premiums or if the change was procured by fraud. 
    
Non-Participating – This policy will not share in any of our surplus earnings.  
  
Suicide Exclusion – If the Insured dies by suicide, while sane or insane, within two years of the Policy 
Date, the Death Benefit Proceeds will be limited to an amount equal to the sum of the premiums paid, 
less the sum of any policy loans and withdrawals.   



 

P11PI4                    PAGE 22 AR 

If the Insured dies by suicide, while sane or insane, after two years from the Policy Date but within two 
years after the effective date of any increase in the Total Face Amount or, the Death Benefit Proceeds will 
be limited by the following adjustments:  
 
1) Any such increase in Total Face Amount will be excluded; 
2) Refund of the portion of Monthly Deductions associated with any such increase will be included; and  
3) Premium Load associated with the portion of Monthly Deductions referred to in 2) above will be 

included. 
  
Misstatement – If the Insured’s sex or birth date is misstated in the application and it is discovered on or 
after the death of the Insured, the Death Benefit shall be the Minimum Death Benefit for the correct sex 
and birth date, or if greater, a Death Benefit based on a Net Amount at Risk adjusted by the ratio of the 
incorrect Cost of Insurance Rate to the correct Cost of Insurance Rate.  The adjusted Net Amount at Risk 
will result in an adjusted Death Benefit, since the Death Benefit depends on the Net Amount at Risk.   
  
If the Insured’s sex or birth date is misstated in the application and it is discovered before the death of the 
Insured, we will not recalculate the Accumulated Value, but we will use the correct sex and birth date of 
the Insured in calculating future Monthly Deductions. 
 
Maturity – This policy does not mature, but will continue In Force so long as the Insured is alive and the 
policy has not been surrendered and lapse has not occurred.   
 
Monthly Deduction End Date – Provided the Policy is still In Force, coverage will continue on and after 
the Monthly Deduction End Date, subject to all policy provisions, with these exceptions and clarifications: 
 
• Monthly Deductions will cease; 
• Premiums will not be accepted, except amounts required to keep the policy In Force; 
• Loans will be allowed; 
• Loan repayments will be permitted; 
• Loan interest will continue to accrue; and  
• Withdrawals will not be allowed. 
 
Timing of Payments – We may defer payments of any Net Cash Surrender Value, withdrawal or loan 
(except for loans to pay a premium on any policy issued by us) for up to six months after we receive your 
request.  If we defer any such payment for more than 30 days after we receive your request, we will pay 
interest at least equal to the Guaranteed Interest Rate shown in the Policy Specifications. 
 
Annual Report – A report will be mailed to your last known address no less frequently than annually.  
This report will show: 
 
• The beginning and end dates of the reporting period; 
• The Accumulated Value at the beginning and end of the reporting period;  
• Amounts that have been credited or debited to the Accumulated Value during the reporting period, 

identified by type; 
• The Death Benefit at the end of the reporting period on each life covered by the policy;  
• The Net Cash Surrender Value at the end of the reporting period; 
• Any Policy Debt outstanding at the end of the reporting period; 
• A notice if the Net Cash Surrender Value will not be sufficient to keep the policy In Force until the end 

of the next reporting period, unless further premium payments are made; and 
• Any other information required by law. 
 
Policy Illustrations – Upon request we will give you a hypothetical illustration of the future benefits under 
this policy based upon both guaranteed and current cost factor assumptions.  Such illustrations reflect 
assumptions about the policy's non-guaranteed elements and about how you will use the policy's options.  
Over time the policy's actual non-guaranteed elements, and your actual use of the policy's options, are 
likely to vary from the assumptions used in such illustrations.  For these reasons, actual policy values will 
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likely be more or less favorable than shown in such illustrations.  We reserve the right to charge a fee not 
to exceed $25 for each illustration in excess of one per policy year. 
 
Juvenile Insured – This provision only applies if the Insured was under Age 18 on the Policy Date.  
Beginning when the Insured attains Age 18, you will have an opportunity to improve your Policy’s Risk 
Class as compared with the Risk Class that applied prior to Age 18.  This may reduce the actual Cost of 
Insurance Charge that is deducted from your Policy’s Accumulated Value.  At least 60 days prior to the 
Insured’s Age 18, we will send to your last known address a notice of your right to apply for an improved 
Risk Class for the Insured of “Nonsmoker”.  In order to qualify for such improved Risk Class, you will be 
required to supply Evidence of Insurability.  In order for such improved Risk Class to take effect at Age 
18, you must make the Written Request prior to Age 18.  If you do not request an improved Risk Class for 
the Insured, a Risk Class of “Smoker” will be assigned. 
 
Basis of Values – All nonforfeiture values for this policy will be at least equal to the minimums required 
by the Uniform Standards and Operating Procedures adopted by the Interstate Insurance Product 
Regulation Commission.  A detailed statement showing how such values are determined has been filed 
with the Interstate Insurance Product Regulation Commission.  To calculate the minimum required 
nonforfeiture values, we use the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications or the rate required by your State and mortality rates from the 2001 CSO mortality tables 
using age nearest birthday.  The rates we use are the same for both smokers and nonsmokers and are 
sex-distinct unless this policy is issued on a unisex basis, in which case gender-blended rates are used 
(80% male, 20% female). 
 
Tax Qualification as Life Insurance – This policy is intended to qualify as a life insurance contract for 
federal tax purposes, and the Death Benefit under this policy is intended to qualify for federal income tax 
exclusion.  The policy, including any rider, benefit or endorsement that does not specifically override this 
tax qualification provision, shall be interpreted to ensure and maintain such tax qualification, despite any 
other provision to the contrary. At no time shall the amount of Death Benefit under this policy ever be less 
than the minimum amount needed to ensure or maintain such tax qualification.  If need be, the Death 
Benefit shall be increased retroactively and prospectively to the minimum extent necessary to accomplish 
that purpose.  In addition, the Accumulated Value will be reduced to reflect the increased Monthly 
Deductions that result from such Death Benefit increase(s), starting on the date that each increase is 
effective.  As of the effective date of the filing of this policy in the state in which it was delivered, 
the Internal Revenue Service has not  published final guidance on the tax treatment of life 
insurance policies that continue coverage beyond Age 100.  You should consult your tax advisor, 
as there may be tax consequences.   

  
We will not accept a premium payment that would cause the policy to fail to qualify as a life insurance 
contract for federal tax purposes.  If at any time the premiums paid under the policy exceed the amount 
allowable for such tax qualification, the excess amount, including any interest as determined under 
federal tax law, shall be removed from the policy as of the date of its payment and any appropriate 
adjustments in the Death Benefit and/or Accumulated Value shall be made as of such date. This excess 
amount, including such interest, shall be refunded no later than 60 days after the end of the applicable 
contract year, as determined under federal tax law.  
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary so that at no time is the Death 
Benefit ever less than the minimum amount necessary to ensure or maintain such tax qualification.  In 
addition, the Accumulated Value will be reduced to reflect any increased Monthly Deductions that result 
from such Death Benefit increase, starting on the date that the increase is effective.  
 
If you request a decrease in policy or rider benefits, it may cause a reduction in any applicable tax limits 
on premiums or cash values for the policy to maintain such tax qualification.  Such a reduction in these 
limits may require us to make a distribution from the policy equal to the greatest amount by which the 
premiums paid or cash values for the policy, exceed any such reduced limits, as determined under 
federal tax law, in order to maintain the policy’s tax qualification.  If such a distribution is made, the 
distribution will be paid to you and the Accumulated Value will be reduced by the amount of the 
distribution.  However, no request for a decrease in policy or rider benefits will be allowed to the extent 
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that we determine that the resulting reduction in such tax limits would require us to distribute more than 
the Net Cash Surrender Value for the policy.  

 
Modified Endowment Contract Tax Status – Unless and until you have given us a Written Request to 
accept a Modified Endowment Contract (“MEC”) classification for your policy, the provisions of this 
Modified Endowment Contract Tax Status subsection apply to your policy.   
 
Under federal tax law, if the funding of a life insurance contract occurs too rapidly, it becomes a MEC and 
fails to qualify for certain favorable tax treatment as a result.  This policy is intended to qualify as a life 
insurance contract that is not a MEC for federal tax purposes.  To achieve these purposes, the provisions 
of this policy (including any rider or endorsement that does not specifically override this tax qualification 
provision) shall be interpreted to prevent this policy from being subject to such MEC treatment, despite 
any other provision to the contrary.  If and while the provisions of this subsection apply to your policy, at  
no time shall the amount of death benefit under this policy ever be less than the minimum amount needed 
to avoid such MEC treatment. 

 
We will not accept a payment as premium or otherwise which would cause the policy to become a MEC.  
The 7-Pay Premium, shown on Page 3.0, is used solely to determine the policy’s premium limits to avoid 
MEC treatment.  Payment of one or more 7-Pay Premium amounts does not guarantee that the policy will 
never lapse, and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
If at any time the amounts paid under the policy exceed the limit for avoiding such MEC treatment, this 
excess amount, including any interest as determined under federal tax law, shall be removed from the 
policy as of the date of its payment, and any appropriate adjustment in the Death Benefit and/or 
Accumulated Value shall be made as of such date.  This excess amount, including any interest, shall be 
refunded no later than 60 days after the end of the applicable contract year, as determined under federal 
tax law.   
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary (e.g., to the end of any MEC 
7-year test period) so that at no time is the Death Benefit ever less than the minimum amount necessary 
to avoid Modified Endowment Contract classification.  In addition, the Accumulated Value will be reduced 
to reflect any increased Monthly Deductions resulting from such Death Benefit increase, starting on the 
date that the increase is effective.  
 
Any request that would change the Death Benefit or any other benefit or rider under the policy will not be 
processed if the change would cause the policy to be classified as a Modified Endowment Contract.  
Requested changes that could cause the policy to be classified as a Modified Endowment Contract 
include, but are not limited to, an elective reduction in the Total Face Amount, a Death Benefit Option 
change that would cause a reduction in the Total Face Amount, and a withdrawal that would cause a 
reduction in the Total Face Amount.  
  
Other Distributions of Accumulated Value – If the Net Amount at Risk ever exceeds three times the 
original Total Face Amount, we reserve the right to make a distribution of Accumulated Value to make the 
Net Amount at Risk equal three times the original Total Face Amount.  In such case, the distribution will 
be treated as a premium refund.  Note that while such a distribution will be treated as a premium refund 
for certain contract purposes, normal tax rules will apply in determining the amount of such a distribution, 
if any, which is taxable.  
 
Additional Services – While this policy is In Force, we may, either directly or through a third party 
service provider, provide you with access to independent living-related resources and discounted 
independent living-related goods and services. 
 
Right to Add Benefits – From time to time we may offer additional benefits that could be available to 
your policy by rider or endorsement. To request such an additional benefit, you must submit to us a 
Written Request.  You or the proposed Insured may be subject to new underwriting for any additional 
benefit requested. If an additional benefit requested is issued pursuant to this paragraph, a Supplemental 
Schedule of Coverage will be mailed to your last known address. 
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Compliance – We reserve the right to make any change to the provisions of this policy to comply with, or 
give you the benefit of, any federal or state statute, rule, or regulation, including but not limited to 
requirements for life insurance contracts under the Code or of any state.  We will provide you with a copy 
of any such change, and file such a change with the insurance supervisory official of the state in which 
this policy is delivered.  You have the right to refuse any such change. 
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA 92656] 

[www.PacificLife.com  (800) 347-7787] 

 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option  
• Adjustable Face Amount 
• Non-Participating 
  
 

http://www.pacificlife.com/�
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA  92656] 

[www.PacificLife.com  (800) 347-7787] 
 

 

READ YOUR POLICY CAREFULLY.  This is a legal contract between you, the Owner, and us, Pacific Life Insurance 
Company, a stock insurance company.  We agree to pay the benefits of this policy according to its provisions.  The 
consideration for this policy is the application for it, a copy of which is attached, and payment of the initial and 
subsequent premiums. 
 
While policy values may be affected by an external index, the Indexed Account does not directly participate in 
any stock or equity investment. 
 
The method for determining the Death Benefit is described in the Death Benefit section of this policy.  The 
amount of the Death Benefit may increase or decrease depending on the Death Benefit option elected. 
 
Premiums are flexible, subject to minimums required to keep the policy In Force.  Even if Planned Premiums are paid, 
it is possible that, due to changes in interest credited, and policy charges, the Policy may not continue In Force; that 
is, it may lapse before any death benefit is payable on the death of the Insured.  The initial interest rate for the Fixed 
Account is guaranteed for the first policy year.  Additionally, loans, withdrawals, and Death Benefit Option changes 
can affect the length of time the Policy stays In Force.   
 

Signed for Pacific Life Insurance Company, 

    
            Chairman, President and Chief Executive Officer   Secretary 
 
 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option 
• Adjustable Face Amount 
• Non-Participating  

 
 
INSURED: [LELAND STANFORD]   
SEX AND AGE: [MALE 35]   
RISK CLASS: [STANDARD NONSMOKER]   
POLICY NUMBER: [VF99999990] TOTAL FACE AMOUNT: [$50,000] 
POLICY DATE: [FEBRUARY 1, 2012] OWNER: [LELAND STANFORD] 
 

Free Look Right - You may return this policy within [30] days after you receive it.  To do so, deliver it or mail 
it to us or to the Producer/Representative who delivered it to you.  This policy will then be deemed void 
from the beginning and we will refund any premium paid. 
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POLICY NUMBER:  [VP99999990] 
 

POLICY SPECIFICATIONS 

P11PIP PAGE 3.0  
   

 
BASE POLICY: FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE 
PREMIUMS: PLANNED [ANNUAL] PREMIUM = $ [1,000.00]  
 7 PAY PREMIUM =  [5,037.39 ] 
    
    
 
DEATH BENEFIT QUALIFICATION TEST: [CASH VALUE ACCUMULATION TEST] 
  
 
DEATH BENEFIT OPTION: [A] 
FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEAR 1: 

5.35% 

FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEARS 2+: 

2% 

NET AMOUNT AT RISK FACTOR: 1.0016516 
MONTHLY DEDUCTION END DATE:   POLICY ANNIVERSARY WHEN THE INSURED ATTAINS AGE 121 
MAXIMUM PREMIUM LOAD RATE: 6.9% 
ADMINISTRATIVE CHARGE PER MONTH:   $[7.50]  
 
 
 
INDEXED ACCOUNT TRANSFER DATES: THE 15TH DAY OF EACH CALENDAR MONTH 
(SEE INDEXED ACCOUNTS SECTION FOR ADDITIONAL INFORMATION) 
 
 
[STATE] DEPARTMENT OF INSURANCE: [(XXX) XXX-XXXX] 
 
 
 
 
 



POLICY NUMBER:  VP999999990 
 

POLICY SPECIFICATIONS 
 

P11PIP PAGE 3.1 

SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

________________________________________________________________________________ 

P11PIP BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
   
 FACE AMOUNT: [$50,000] 
 INSURED: [LELAND STANFORD] 
 SEX AND AGE: [MALE 35] 
 RISK CLASS: [STANDARD NONSMOKER] 
 
   
   
 
R11RTP 

 
ANNUAL RENEWABLE TERM RIDER [GUARANTEED ISSUE] 

   
 FACE AMOUNT:  

INSURED: 
SEX AND AGE: 
RISK CLASS: 

[$100,000]                         [VARYING] 
[LELAND STANDFORD] 
[MALE 35] 
[STANDARD NONSMOKER] 

 

______________________________________________________________________________ 

 
 
R11VIR 

 
VARYING INCREASE RIDER 

 

   
 [RIDER CHARGE:  

 
$0.00 PER MONTH]                         
 

______________________________________________________________________________ 
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POLICY SPECIFICATIONS  
 

P11PIP                    PAGE 4.* 

 
 

SURRENDER CHARGE EFFECTIVE 
AT BEGINNING OF COVERAGE YEAR 

 
 
 

COVERAGE 
YEAR 

SURRENDER 
CHARGE 

REDUCTION 
FACTOR 

[1 $742.60  $0.00  
2 $742.60  $371.30  
3 $371.30  $37.10  
4 $334.20  $37.20  
5 $297.00  $37.10  
6 $259.90  $37.10  
7 $222.80  $37.10  
8 $185.70  $37.20  
9 $148.50  $74.20  

10 $74.30  $74.30  
11+ 0 0] 
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TABLE OF COST OF INSURANCE RATES  

FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1 0.10090   
  2 0.10670   
  3 0.11170   
  4 0.12010   
  5 0.12840   
  6  0.13760   
  7  0.14930   
  8  0.16350   
  9  0.17930   
  10  0.19940   
  11  0.22110   
  12  0.24200   
  13  0.26460   
  14  0.27790   
  15  0.29380   
  16  0.31390   
  17  0.33900   
  18  0.37330   
  19  0.41180   
  20  0.45950   
  21  0.51560   
  22  0.57510   
  23  0.63890   
  24  0.69180   
  25  0.75230   
  26  0.82540   
  27  0.91630   
  28  1.02660   
  29  1.14970   
  30  1.27900   
  31  1.41510   
  32  1.55240   
   33   1.68980   
  34  1.83930   
  35  1.99170   
  36  2.17330   
  37  2.37670   
  38  2.64820   
  39  2.93180   
  40  3.23010   
  41  3.56140   
  42  3.92360   
  43  4.34570   
  44  4.84010   
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TABLE OF COST OF INSURANCE RATES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
CONTINUED 

 
INSURED:          [LELAND STANFORD] 

  
MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45   5.41330   
  46   6.04180   
  47   6.76170   
  48   7.51460   
  49   8.33040   
  50   9.24140   
  51  10.27540   
  52  11.43490   
  53  12.71510   
  54  14.10520   
  55  15.59360   
  56  17.17060   
  57  18.67330   
  58  20.26540   
  59  21.97380   
  60  23.81220   
  61  25.79270   
  62  27.64150   
  63  29.65380   
  64  31.85100   
  65  34.25960   
  66  36.90860   
  67  39.06360   
  68  41.41760   
  69  43.99540   
  70  46.82420   
  71  49.93700   
  72  53.37330   
  73  57.18460   
  74  61.42910   
  75  66.18210   
  76  71.53880   
  77  77.62690   
  78  83.33330   
  79  83.33330   
  80  83.33330   
  81  83.33330   
  82  83.33330   
  83  83.33330   
  84  83.33330   
  85  83.33330   
  86  83.33330   

    87+ 
 

0]   



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
 

P11PIP                    PAGE 4.* 

 
TABLE OF COST OF INSURANCE RATES  

FOR ANNUAL RENEWABLE TERM RIDER [GUARANTEED ISSUE] 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1 0.10090   
  2 0.10670   
  3 0.11170   
  4 0.12010   
  5 0.12840   
  6  0.13760   
  7  0.14930   
  8  0.16350   
  9  0.17930   
  10  0.19940   
  11  0.22110   
  12  0.24200   
  13  0.26460   
  14  0.27790   
  15  0.29380   
  16  0.31390   
  17  0.33900   
  18  0.37330   
  19  0.41180   
  20  0.45950   
  21  0.51560   
  22  0.57510   
  23  0.63890   
  24  0.69180   
  25  0.75230   
  26  0.82540   
  27  0.91630   
  28  1.02660   
  29  1.14970   
  30  1.27900   
  31  1.41510   
  32  1.55240   
   33   1.68980   
  34  1.83930   
  35  1.99170   
  36  2.17330   
  37  2.37670   
  38  2.64820   
  39  2.93180   
  40  3.23010   
  41  3.56140   
  42  3.92360   
  43  4.34570   
  44  4.84010   
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TABLE OF COST OF INSURANCE RATES  
FOR ANNUAL RENEWABLE TERM RIDER [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45   5.41330   
  46   6.04180   
  47   6.76170   
  48   7.51460   
  49   8.33040   
  50   9.24140   
  51  10.27540   
  52  11.43490   
  53  12.71510   
  54  14.10520   
  55  15.59360   
  56  17.17060   
  57  18.67330   
  58  20.26540   
  59  21.97380   
  60  23.81220   
  61  25.79270   
  62  27.64150   
  63  29.65380   
  64  31.85100   
  65  34.25960   
  66  36.90860   
  67  39.06360   
  68  41.41760   
  69  43.99540   
  70  46.82420   
  71  49.93700   
  72  53.37330   
  73  57.18460   
  74  61.42910   
  75  66.18210   
  76  71.53880   
  77  77.62690   
  78  83.33330   
  79  83.33330   
  80  83.33330   
  81  83.33330   
  82  83.33330   
  83  83.33330   
  84  83.33330   
  85  83.33330   
  86  83.33330   

    87+ 
 

0]   
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 TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  [1 $48.48   
  2 48.48   
  3 48.48   
  4 48.48   
  5 48.48   
  6 48.48   
  7 48.48   
  8 48.48   
  9 48.48   
  10 48.48   
  11 48.48   
  12 48.48   
  13 48.48   
  14 48.48   
  15 48.48   
  16 48.48   
  17 48.48   
  18 48.48   
  19 48.48   
  20 48.48   
  21 58.28   
  22 58.28   
  23 58.28   
  24 58.28   
  25 58.28   
  26 58.28   
  27 58.28   
  28 58.28   
  29 58.28   
  30 58.28   
  31 58.28   
  32 58.28   
  33 58.28   
  34 58.28   
  35 58.28   
  36 58.28   
  37 58.28   
  38 58.28   
  39 58.28   
  40 58.28   
  41 58.28   
  42 58.28   
  43 58.28   
  44 58.28   
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TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
CONTINUED 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  45  $58.28   
  46 58.28   
  47 58.28   
  48 58.28   
  49 58.28   
  50 58.28   
  51 58.28   
  52 58.28   
  53 58.28   
  54 58.28   
  55 58.28   
  56 58.28   
  57 58.28   
  58 58.28   
  59 58.28   
  60 58.28   
  61 58.28   
  62 58.28   
  63 58.28   
  64 58.28   
  65 58.28   
  66 58.28   
  67 58.28   
  68 58.28   
  69 58.28   
  70 58.28   
  71 58.28   
  72 58.28   
  73 58.28   
  74 58.28   
  75 58.28   
  76 58.28   
  77 58.28   
  78 58.28   
  79 58.28   
  80 58.28   
  81 58.28   
  82 58.28   
  83 58.28   
  84 58.28   
  85 58.28   
          86 58.28   
     87+ 0]   
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TABLE OF TERM COVERAGE 

APPLICABLE TO ANNUAL RENEWABLE TERM (“ART”) RIDER [GUARANTEED ISSUE] 
  

INSURED:          [LELAND STANFORD] 
 

 FOR TERM COVERAGE * FIRST 
EFFECTIVE IN THE POLICY YEAR 

SHOWN 

 TOTALS FOR  
ANNUAL RENEWABLE TERM (“ART”) RIDER  

POLICY 
YEAR 

FACE 
AMOUNT 

 
COVERAGE CHARGE 

  
FACE 

AMOUNT 
COVERAGE 

YEARS 1-20 YEARS 21+     CHARGE 
[1 $100,000 $50.35 $50.35  $100,000 $50.35 
2 10,000 $0 $0  110,000 50.35 
3 10,000 $0 $0  120,000 50.35 
4 10,000 $0 $0  130,000 50.35 
5 10,000 $0 $0  140,000 50.35 
6 10,000 $0 $0  150,000 50.35 
7 10,000 $0 $0  160,000 50.35 
8 10,000 $0 $0  170,000 50.35 
9 10,000 $0 $0  180,000 50.35 
10 10,000 $0 $0  190,000 50.35 
11 10,000 $0 $0  200,000 50.35 
12 0 0 0  200,000 50.35 
13 0 0 0  200,000 50.35 
14 0 0 0  200,000 50.35 
15 0 0 0  200,000 50.35 
16 0 0 0  200,000 50.35 
17 0 0 0  200,000 50.35 
18 0 0 0  200,000 50.35 
19 0 0 0  200,000 50.35 
20 0 0 0  200,000 50.35 
21 0 0 0  200,000 50.35 
22 0 0 0  200,000 50.35 
23 0 0 0  200,000 50.35 
24 0 0 0  200,000 50.35 
25 0 0 0  200,000 50.35 
26 0 0 0  200,000 50.35 
27 0 0 0  200,000 50.35 
28 0 0 0  200,000 50.35 
29 0 0 0  200,000 50.35 
30 0 0 0  200,000 50.35 
31 0 0 0  200,000 50.35 
32 0 0 0  200,000 50.35 
33 0 0 0  200,000 50.35 
34 0 0 0  200,000 50.35 
35 0 0 0  200,000 50.35 
36 0 0 0  200,000 50.35 
37 0 0 0  200,000 50.35 
38 0 0 0  200,000 50.35 
39 0 0 0  200,000 50.35 
40 0 0 0  200,000 50.35 
41 0 0 0  200,000 50.35 
42 0 0 0  200,000 50.35 
43 0 0 0  200,000 50.35 
44 0 0 0  200,000 50.35 

    * OTHER THAN TERM COVERAGE LAYERS RESULTING FROM REQUESTED INCREASES 
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TABLE OF TERM COVERAGE 
APPLICABLE TO ANNUAL RENEWABLE TERM (“ART”) RIDER [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

 FOR TERM COVERAGE * FIRST 
EFFECTIVE IN THE POLICY YEAR 

SHOWN 

  TOTALS FOR  
ANNUAL RENEWABLE TERM (“ART”) RIDER 

POLICY 
YEAR 

FACE 
AMOUNT 

COVERAGE 
YEARS 1-20 

CHARGE 
YEARS 21+ 

  
FACE AMOUNT 

COVERAGE 
 CHARGE 

45 $0 $0 $0  $200,000 $50.35 
46 0 0 0  200,000 50.35 
47 0 0 0  200,000 50.35 
48 0 0 0  200,000 50.35 
49 0 0 0  200,000 50.35 
50 0 0 0  200,000 50.35 
51 0 0 0  200,000 50.35 
52 0 0 0  200,000 50.35 
53 0 0 0  200,000 50.35 
54 0 0 0  200,000 50.35 
55 0 0 0  200,000 50.35 
56 0 0 0  200,000 50.35 
57 0 0 0  200,000 50.35 
58 0 0 0  200,000 50.35 
59 0 0 0  200,000 50.35 
60 0 0 0  200,000 50.35 
61 0 0 0  200,000 50.35 
62 0 0 0  200,000 50.35 
63 0 0 0  200,000 50.35 
64 0 0 0  200,000 50.35 
65 0 0 0  200,000 50.35 
66 0 0 0  200,000 50.35 
67 0 0 0  200,000 50.35 
68 0 0 0  200,000 50.35 
69 0 0 0  200,000 50.35 
70 0 0 0  200,000 50.35 
71 0 0 0  200,000 50.35 
72 0 0 0  200,000 50.35 
73 0 0 0  200,000 50.35 
74 0 0 0  200,000 50.35 
75 0 0 0  200,000 50.35 
76 0 0 0  200,000 50.35 
77 0 0 0  200,000 50.35 
78 0 0 0  200,000 50.35 
79 0 0 0  200,000 50.35 
80 0 0 0  200,000 50.35 
81 0 0 0  200,000 50.35 
82 0 0 0  200,000 50.35 
83 0 0 0  200,000 50.35 
84 0 0 0  200,000 50.35 
85 0 0 0  200,000 50.35 
86 0 0 0  200,000 50.35 

  87+ 0 0 0  200,000 0] 
 

    * OTHER THAN TERM COVERAGE LAYERS RESULTING FROM REQUESTED INCREASES 
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[1 YEAR INDEXED ACCOUNT  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[1 YEAR INDEXED ACCOUNT 2 

 
Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:  100% for the Segment Term  
Guaranteed Minimum Growth Cap:  3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  The elements used in determining the credited rate from the index 
are not guaranteed and can be changed by us, subject to the guarantees in the policy, and any such 
changes can affect the return.  Also, see Indexed Accounts.   
 
Index – The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes 
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute any 
of the Indexes, including if an Index is discontinued or no longer published. In such case, we will notify you 
of the change at your last known address.   
 
Index A – MSCI Emerging Markets Index (published under the ticker symbol “MXEF”) 
 
Index B – Hang Seng Index (published under the ticker symbol “HSI”)  
 
Index C – EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under the ticker 
symbol “SX5E”)  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all 
Segment Monthly Balances over the entire Segment Term.  
 
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Average Segment Indexed Interest Rate – The Average Segment Indexed Interest Rate is the average of 
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest 
Rate as described below. 
 
Segment Indexed Interest Rate – With regard to each Index, the Segment Indexed Interest Rate reflects 
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the 
Cumulative Segment Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser 
of (a x b) and c] – d, such result being not less than zero, where: 
 
a = Index Growth Rate of the Index 
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated separately with regard to each Index, as (b ÷ a) – 1, where:   
a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term, 
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the 
New York Stock Exchange is open; and  
b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the 
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York Stock 
Exchange is open.  
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The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as 
provided above means the value determined by that Index’s provider as the Index’s final value for that 
calendar day.  If no Final Value is determined for any Index as of the day the New York Stock Exchange is 
open as provided above, then we will use the Final Value for the most recent preceding calendar day for 
which a Final Value was determined for that Index. 
 
Participation Rate – This is the percentage of the Index Growth Rate of the Index that is used in 
calculating the Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown 
above.  We apply the same Participation Rate to each Index. We may declare a higher Participation Rate, 
which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for each Index over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We apply the same Growth Cap to each Index. We 
may declare a higher Growth Cap, which will be shown in your Annual Report or other written notice.  
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
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DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS 

 
MSCI:  
 
THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"), 
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX 
(COLLECTIVELY, THE "MSCI PARTIES").  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF 
MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES 
AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE INSURANCE 
COMPANY.  NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON 
OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS GENERALLY OR IN THIS 
PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING 
STOCK MARKET PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN 
TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS PRODUCT OR 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY.  NONE OF THE 
MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS 
PRODUCT OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, 
COMPOSING OR CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS 
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES 
AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR 
CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS PRODUCT IS 
REDEEMABLE.  FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY IN 
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS PRODUCT. 
 
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE 
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE 
OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE 
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI 
PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY 
THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR 
ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE 
MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS 
OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  FURTHER, 
NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND 
THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA 
INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF 
THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, 
CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF 
THE POSSIBILITY OF SUCH DAMAGES. 
 
 
 
HANG SENG: 
 
The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company 
Limited pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang 
Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by Pacific Life 
Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2  (the “Product”), BUT NEITHER 
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HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED 
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE 
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE 
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE 
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT 
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT 
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND 
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process 
and basis of computation and compilation of any of the Index(es) and any of the related formula or 
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes 
Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO 
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR 
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO 
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE 
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG 
INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION 
USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED 
BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE 
DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND 
NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the 
Product in any manner whatsoever by any broker, holder or other person dealing with the Product.  Any 
broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer 
and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data 
Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company 
Limited and/or Hang Seng Data Services Limited and must not be construed to have created such 
relationship. 
 
A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and 
accepted this disclaimer.  The level of the Hang Seng Index at any time for the purposes of the Product will 
be the level as calculated by Hang Seng Indexes Company Limited. 
 
 
 
EURO STOXX 50® Index: 
 
 
STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company, other 
than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection with 
the 1 YEAR INDEXED ACCOUNT 2. 

 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2. 
• Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

the 1 YEAR INDEXED ACCOUNT 2. 
• Have any responsibility or liability for the administration, management or marketing of the 1 YEAR 

INDEXED ACCOUNT 2. 
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• Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR INDEXED 
ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index or have any 
obligation to do so.  

 
STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED 
ACCOUNT 2. Specifically, 

 
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1 

YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the 
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index; 

• The accuracy or completeness of the EURO STOXX 50® Index and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO STOXX 

50® Index and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® Index or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, 

punitive, special or consequential damages or losses, even if STOXX or its Licensors knows 
that they might occur. 

 
The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their 
benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other third 
parties.] 
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[1 YEAR INDEXED ACCOUNT 3 
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   140% for the Segment Term  
Guaranteed Minimum Growth Cap:   2% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[1 YEAR INDEXED ACCOUNT 4  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Maximum Index Threshold:   20% 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Index Threshold used in determining the 
credited rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
above the Index Threshold.  The Segment Indexed Interest Rate is equal to the lesser of (a - b) x c, such 
result being not less than zero, where: 
 
a = Index Growth Rate  
b = Index Threshold 
c = Participation Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Index Threshold – The Segment Indexed Interest Rate is based upon the Index Growth Rate less the Index 
Threshold.    The Guaranteed Maximum Index Threshold is shown above.  We may declare a lower Index 
Threshold.  If it is changed, it will be shown in your Annual Report or other written notice.   
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
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calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[2 YEAR INDEXED ACCOUNT 
  
Segment Term:  2 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   6% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends.  If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our 
choosing.  In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment 
Monthly Balances over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the 
Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may 
declare a higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be 
shown in your Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
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generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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[5 YEAR INDEXED ACCOUNT 2  

  
Segment Term:  5 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   105% for the Segment Term 
Guaranteed Minimum Growth Cap:  15% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address. 
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
  
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap   
d = Cumulative Segment Guaranteed Interest Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of 
the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
  
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.] 
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SUMMARY DESCRIPTION 

This is a flexible premium adjustable life insurance policy with an optional feature linking interest to an 
outside index (“Index”).  Provided the policy is In Force, a death benefit is payable upon the death of the 
Insured.  Premiums, net of Premium Load, are credited to an account earning a fixed rate of interest (”Fixed 
Account”) at a rate not less than the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications.  Then, according to your instructions, a portion of the Fixed Account may be transferred to 
one or more Indexed Accounts that earn interest, based in part, on the growth rate of the Index.  The growth 
rate of each Indexed Account has an upper limit (the Growth Cap), and a lower limit (the Segment 
Guaranteed Interest Rate) as shown in the Policy Specifications.  Policy charges are deducted from the 
policy’s Accumulated Value.  Diagrams are included as a general representation of how the policy works.  A 
detailed explanation of how the Indexed Accounts work is contained in the Indexed Accounts section.  
Additional information, key definitions, and the various policy provisions are included in this contract.  
Please read your policy carefully.  It is a legal contract between you and Pacific Life Insurance Company. 

 
HOW YOUR POLICY ACCUMULATED VALUE WORKS 

 
 

**All Monthly Deductions, Withdrawals and Loans from the Accumulated Value are taken 
from the Fixed Account, then from the Indexed Accounts. 

Transfers occur at least  
once a quarter* 

Your premium 
You make a  

premium payment 

We deduct 
a premium 

load 

Net premium 
is applied to the 
Fixed Account 

Indexed Account(s)     
Each comprised of 

Segments, with each 
Segment earning 
interest based, in 
part, on the Index. 

  We deduct: 
• Cost of Insurance 
• Coverage Charge 
• Administrative Charge 
• Rider Charges, if any 

We deduct: 
• Any applicable 
   withdrawal charge 

We deduct: 
• Any Policy Debt 
• Any applicable 
  Surrender Charge 

Loan Account 
  

The portion of 
Accumulated 

Value set aside 
to secure any 

policy loan 

We make monthly deductions** 

If you make a withdrawal** 

If you surrender your policy** 

*Subject to transfer rules 

 
 
 
 

Accumulated 
Value 

 
 
 
 

Reallocations occur at  
Segment Maturity* 

Fixed Account     
Earns interest at a 

rate no less than the 
Fixed Account 

Guaranteed Interest 
Rate. 
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DEFINITIONS 

In this section, we define certain terms used throughout this policy.  Other terms may be defined in other 
parts of the policy.  Defined terms are usually capitalized to provide emphasis. 
 
Accounts – consist of the Fixed Account (see Accumulated Value) and the Indexed Accounts (see 
Indexed Accounts), each of which may be referred to as an Account. 
 
Account Deductions – will reduce the Fixed Account Value and the Indexed Accumulated Value.  A 
Deduction is any of the following: 
 

1. Monthly Deductions under the policy; 
2. Any withdrawal from the policy, including the withdrawal fee; 
3. Standard Policy loans; 
4. Any distribution in order to maintain compliance under Definition of Life Insurance or Modified 

Endowment Contract status; 
5. Payments, charges and fees under certain riders, if any; and 
6. Any charge, fee, or distribution that reduces the policy’s Accumulated Value. 

 
Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Administrative Office – is the office that administers your policy.  The mailing address of the 
Administrative Office at the time you applied for this policy is shown in the heading of the Application.  If 
the address changes, we will send you written notice of the new address. 

 
Age – means the age as of the Insured’s birthday nearest to the Policy Date, increased by the number of 
complete policy years elapsed. 
 
Application – consists of the application for this policy, including any Certificate of Health, Statement of 
Good Health and Insurability, amendments, and endorsements, and any application for reinstatement or 
increase in benefits. 
 
Basic Life Coverage – is insurance coverage on the Insured provided by this policy as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  Certain riders may provide 
life insurance coverage, but such amounts are not included in the Basic Life Coverage.   
 
Basic Face Amount – is the sum of the Face Amounts of all Basic Life Coverage Layers on the Insured.  
The Face Amount of the initial Basic Life Coverage is shown in the Policy Specifications. 
 
Business Day – is a day when both we and the New York Stock Exchange are open for business. 
 
Class – is used in determining policy charges and interest credited, and depends on a number of factors, 
including (but not limited to) the Death Benefit, Basic and Total Face Amount, Coverage Layer, Policy 
Date, policy duration, the Insured’s Age and Risk Class, requested or scheduled additions of Coverage 
Layers, and the presence of optional riders and benefits. 
 
Code – is the U.S. Internal Revenue Code of 1986, as amended, and the rules and regulations issued 
thereunder. 
 
Coverage Layer – is a Basic Life Coverage Layer or a layer of insurance coverage on the Insured under 
an optional rider.  
 
Coverage Layer Date – is the date that a particular Coverage Layer is effective. Coverage Layer months, 
years and anniversaries are measured from this date.  The Coverage Layer Date for the initial Coverage 
Layer is the Policy Date as shown in the Policy Specifications. 
 
Evidence of Insurability – is information, including medical information, satisfactory to us that is used to 
determine insurability and the Insured’s Risk Class, subject to our approval. 
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Face Amount – is the Face Amount of insurance coverage for each Coverage Layer as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  The Face Amount is subject 
to increase or decrease as provided elsewhere in this policy. 
 
In Force – means a policy is in effect and provides a death benefit on the Insured. 
 
Insured – is the person insured under this policy, as shown in the Policy Specifications. 
 
Monthly Deduction End Date – is shown in the Policy Specifications and is the date when Monthly 
Deductions end. 
 
Monthly Payment Date – is the same day in each month as the Policy Date and is the date on which 
certain policy charges are deducted from the Accumulated Value.  The first Monthly Payment Date is the 
Policy Date. 
 
Net Accumulated Value – is the Accumulated Value less any Policy Debt. 
 
Net Amount at Risk – is the difference between the Death Benefit and the Accumulated Value. 
  
Net Premium – is the premium we receive reduced by any Premium Load. 
 
Owner, you, or your – refers to the Owner of this policy. 
  
Policy Date – is shown on the Cover Page and means the date the policy and associated riders become 
effective.  Policy months, quarters, years and anniversaries are measured from this date. 
 
Policy Debt – is the sum of the Loan Account and accrued Loan Interest. 
 
Policy Specifications – is a section of the policy that shows information specific to your policy. 
 
Risk Class – is used in determining policy charges and is determined by us during the underwriting 
process for each Coverage Layer.  Risk Class depends on the Insured’s gender, health, tobacco use, and 
other factors.  The Risk Class of the Insured for the initial Coverage Layer is shown in the Policy 
Specifications.  The Risk Class of the Insured for any additional Coverage Layer will be shown in a 
Supplemental Schedule of Coverage sent to you at that time.  Risk Class may also be referred to as Risk 
Classification. 
 
Systematic Distribution Program – is a program of periodic distribution of policy values that we 
designate as a Systematic Distribution Program.  We reserve the right to discontinue such a program at 
any time.  The program includes periodic distribution to you of a portion of the policy’s Accumulated Value 
through policy loans and withdrawals while the Insured is alive and the policy is In Force.  Contact the 
Company for details of how this program works. 
 
Supplemental Schedule of Coverage – is the written notice we will provide you reflecting certain 
changes made to your policy after the Policy Date. 
 
Total Face Amount – is the sum of the Face Amount of Basic Life Coverage and the Face Amounts of 
any rider providing coverage on the Insured.  The Total Face Amount is used in determining the Death 
Benefit under this policy and Initial Total Face Amount is shown in the Policy Specifications. 
  
We, our, ours, and us – refer to Pacific Life Insurance Company. 
 
Written Request – is your signed request in writing, or on a form we provide, and received by us at our 
Administrative Office, containing information we need to act on the request. 
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DEATH BENEFIT 

When the Policy is In Force – This policy is In Force as of the Policy Date, subject to your acceptance of 
the delivered policy and payment of the initial premium.  The policy remains In Force until the earliest of 
the following: 
 
• Surrender, as described in the Surrender and Withdrawal of Values provision; 
• Lapse, as described in the Policy Lapse and Reinstatement section; or 
• The death of the Insured. 
 
Coverage under this policy is subject to any changes we have made to the policy at your request, and 
may include increases or decreases in Total Face Amount, as described in later sections of this policy.  
 
Death Benefit – This policy provides a Death Benefit on the death of the Insured while this policy is In 
Force.  This section describes how the Death Benefit is calculated.  The Death Benefit is the larger of:  
 
• The Death Benefit calculated under the Death Benefit Option in effect; or 
• The Minimum Death Benefit specified below, according to the Death Benefit Qualification Test that 

applies to your policy.   
 
The Death Benefit as calculated above is subject to any increase required by the minimum death benefit 
provisions set out in General Provisions to satisfy certain federal tax qualification requirements. 
 
Death Benefit Options – You elected the initial Death Benefit Option in the Application.  The initial Death 
Benefit Option appears in the Policy Specifications.  Some changes in Death Benefit Option are allowed 
(see Change of Death Benefit Option).  The Death Benefit according to each of the Death Benefit Options 
is explained below. 
 
• Option A – The Death Benefit equals the Total Face Amount.  
• Option B – The Death Benefit equals the Total Face Amount plus the Accumulated Value.  
• Option C – The Death Benefit equals the Total Face Amount plus the sum of the premiums paid 

minus the sum of any withdrawals taken and any other distribution that reduces the Accumulated 
Value, provided that such result is limited to the amount shown in the Policy Specifications as the 
“Option C Death Benefit Limit”.  Under this option the Death Benefit may be less than the Total Face 
Amount. 

 
Death Benefit Qualification Test – In order for your policy to qualify as a life insurance contract under 
the Code, it must at all relevant times satisfy one of two Death Benefit Qualification Tests.  The policy 
provides a minimum death benefit amount, as needed, for the policy to qualify under either of the Tests.  
Unless you elected otherwise in the application, the Death Benefit Qualification Test that is specified for 
this policy is the Guideline Premium Test.  The Death Benefit Qualification Test that this policy is 
designed to satisfy appears in the Policy Specifications. You may not change your policy’s specified 
Death Benefit Qualification Test without our written consent.  The two Death Benefit Qualification Tests 
and the Minimum Death Benefit amounts applicable to each are explained in this subsection. 
  
1. Cash Value Accumulation Test – If this test applies to your policy, the Minimum Death Benefit at 

any time will be the minimum amount required for this policy to qualify as a life insurance contract 
under the Code, but not less than 101% of the Accumulated Value.  

  

2. Guideline Premium Test – If this test applies to your policy, the Minimum Death Benefit at any time 
will be the minimum amount required for this policy to qualify as a life insurance contract under the 
Code, but not less than the Accumulated Value multiplied by the Death Benefit Percentage for the 
Age of the Insured as shown in the following table.  

 
 Death Benefit  Death Benefit  Death Benefit  Death Benefit 

Age Percentage Age Percentage Age Percentage Age Percentage 
0-40 250% 50 185% 60 130% 70 115% 
41 243 51 178 61 128 71 113 
42 236 52 171 62 126 72 111 
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43 229 53 164 63 124 73 109 
44 222 54 157 64 122 74 107 
45 215 55 150 65 120 75-90 105 
46 209 56 146 66 119 91 104 
47 203 57 142 67 118 92 103 
48 197 58 138 68 117 93 102 
49 191 59 134 69 116 Over 93 101 

 
Change of Death Benefit Option – The Death Benefit Option may be changed to Option A or B upon 
Written Request no more than once per policy year.  Changes to Option C from either Option A or B are 
not permitted.  The Total Face Amount will be adjusted, if necessary, so that the Death Benefit 
immediately after the change of Death Benefit Option will be equal to the Death Benefit immediately 
before the change.  The change will be effective on the Monthly Payment Date on or next following the 
day we receive your Written Request at our Administrative Office.   
  
Unless you specify otherwise by Written Request, any request for a Death Benefit Option change will not 
take effect if the requested change would cause the policy to be classified as a Modified Endowment 
Contract under the Code. 
 
Death Benefit Proceeds – The Death Benefit Proceeds (“Proceeds”) are the actual amount payable if 
the Insured dies while this policy is In Force.  The Proceeds are equal to the Death Benefit, as of the date 
of death, less any Policy Debt and less any Monthly Deductions that may be due and unpaid if death 
occurs during a Grace Period.  

   
We will pay the Proceeds within two months after we receive, at our Administrative Office: 
 
• Due proof of the Insured’s death, consisting of a certified copy of the death certificate for the Insured 

or other lawful evidence providing equivalent information. 
• Proof of the claimant’s legal interest in the proceeds. 
• Sufficient evidence that any legal impediments to payment of Proceeds that depend on parties other 

than us have been resolved.  Legal impediments to payment include, but are not limited to (a) the 
establishment of guardianships and conservatorships; (b) the appointment and qualification of 
trustees, executors and administrators; and (c) submission of information required to satisfy state and 
federal reporting requirements; and (d) conflicting claims. 

   
Proceeds paid are subject to the conditions and adjustments defined in other policy provisions, such as 
General Provisions, withdrawals, Policy Loans, and Timing of Payments.  We will pay interest on the 
Proceeds from the date of death at a rate not less than the rate payable for funds left on deposit (see the 
Income Benefits section).  If payment of Proceeds is delayed more than 31 calendar days after we 
receive the above requirements needed to pay the claim, we will pay additional interest at a rate of 10% 
annually beginning with the 31st calendar day referenced above.  Proceeds are paid as a lump sum 
unless you choose another payment method, as described in the Income Benefits section.   
  
Basic Face Amount Increase – You may submit an application to increase the Basic Face Amount by 
adding a new Basic Life Coverage Layer.  Your application must include Evidence of Insurability and is 
subject to our approval.  The effective date of the increased Basic Face Amount will be the first Monthly 
Payment Date on or next following the date all required conditions are met or any other date you request 
and we approve.  Certain riders may restrict your ability to request unscheduled increases in Coverage 
Layers.  We reserve the right to limit Basic Face Amount increases to one per policy year and the right to 
charge a fee to evaluate insurability, not to exceed $100 for each evaluation.    
  
Upon approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will 
include the following information: 
  
• The increased Face Amount and the effective date of the increase;  
• The Risk Class for the increase;  
• The Maximum Monthly Cost of Insurance Rates applicable to the increase; 
• The Maximum Monthly Coverage Charge for the increase;  
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• If the Guideline Premium Test is used, the new Guideline Premiums; 
• The Surrender Charge Factors for the new Coverage Layer. 
 
Scheduled Increases in Basic Face Amount – There may be scheduled increases in Basic Life 
Coverage Face Amount, and if so, they will be shown in the Policy Specifications.  Each such increase is 
referred to as a “Scheduled Increase” and comprises a new Basic Life Coverage Layer when it goes into 
effect.   

 
There is a Cost of Insurance Charge associated with each such Scheduled Increase that has gone into 
effect and continues to be in effect.  Such Cost of Insurance Charge is part of the Monthly Deduction for 
the Policy and is calculated the same as that for other Basic Life Coverage Layers, subject to maximum 
Cost of Insurance Rates that are the same as those applicable to the initial Basic Life Coverage Layer. 
The monthly Cost of Insurance Rates are shown in the Policy Specifications.   

 
There is a Coverage Charge associated with each Scheduled Increase that has gone into effect.  Such 
Coverage Charge is also part of the Monthly Deduction for the Policy.  The Coverage Charge for each 
such Scheduled Increase in Basic Life Coverage and the Total Coverage Charge for all Scheduled 
Increases in Basic Life Coverage are shown in the Policy Specifications.  The Coverage Charge for each 
Scheduled Increase in Basic Life Coverage that has gone into effect does not decrease or terminate even 
if the associated Coverage Layer is decreased or terminated.  However, if any Scheduled Increase in 
Basic Life Coverage does not go into effect as scheduled, the Coverage Charge for the Scheduled 
Increase will not go into effect, and we will send you a Supplemental Schedule of Coverage to reflect the 
change. 

 
There is a Surrender Charge for Scheduled Increases in Basic Life Coverage, which is also described in 
the Policy Specifications and which is deducted from the Accumulated Value if you surrender the Policy.  
The Surrender Charge for Scheduled Increases in Basic Life Coverage that have gone into effect do not 
terminate or decrease even if a Scheduled Increase in Basic Life Coverage that has gone into effect is 
later decreased or terminated.  However, if any Scheduled Increase in Basic Life Coverage does not go 
into effect as scheduled, the Surrender Charge for the Scheduled Increases in Basic Life Coverage will 
change and we will send you a Supplemental Schedule of Coverage to reflect the change. 
 
Other Face Amount Increases – An increase in the Total Face Amount may arise when you request a 
change in Death Benefit Options.  In this case, we will increase the Face Amount of the most recently 
issued Coverage Layer. If there are rider and Basic Life Coverage Layers with the same Coverage Layer 
Date, we will increase the rider Face Amount first.   
 
Face Amount Decrease – You may request a decrease in the Total Face Amount of the policy by 
providing a Written Request.  A decrease in Total Face Amount is subject to these limits:  
   
• Only one requested decrease per policy year is allowed. 
• A decrease during the first policy year is not allowed. 
• The Basic Face Amount remaining after a decrease must be at least $1000. 
  
The effective date of the decreased Face Amount will be the first Monthly Payment Date on or next 
following the date we approved your Written Request.   
 
Unless and until you specify otherwise by Written Request, any request for a decrease in Total Face 
Amount will not take effect if the requested change would cause the policy to be classified as a Modified 
Endowment Contract under the Code.  We recommend you consult your tax advisor before requesting a 
decrease in Total Face Amount of Coverage Layers as described below.  Upon approval of any decrease, 
we will send you a Supplemental Schedule of Coverage to reflect the decrease.  
 
The request for a decrease in the Total Face Amount will be subject to the Guideline Premium Limit (if 
specified for your policy) as defined in the Code.  This may result in one or more refunds of premiums or 
required distributions of Accumulated Value in order to maintain compliance with such limit, in accordance 
with the Tax Qualification as Life Insurance section of this policy. Such request will not be allowed to the 
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extent we determine that any resulting Guideline Premium limit would cause an amount in excess of the 
Net Cash Surrender Value to be distributed from the policy. 
 
Processing of Face Amount Decreases – Any reduction in the Total Face Amount, whether by Written 
Request or due to a withdrawal or change in Death Benefit Option, will affect the Total Face Amount by 
reducing the Face Amount of Coverage Layers as described below. 
 
Coverage layers are reduced or eliminated based on Coverage Layer Date, in order from the latest to the 
earliest.  If more than one Coverage Layer has the same Coverage Layer Date, we will first reduce or 
eliminate the Face Amount of any rider Coverage Layer, and then the Face Amount of any Basic Life 
Coverage Layer.  
 
Policy Change Limit – We reserve the right to require Evidence of Insurability for any policy change that 
would result in an increase in Net Amount at Risk and, if the Evidence of Insurability is inconsistent with 
our underwriting rules, we may limit or refuse the policy change. 
 
Change in Benefits – Under the Guideline Premium Test or the Cash Value Accumulation Test, 
whichever is specified for your policy, any change in policy or rider benefits or certain other factors may 
require an adjustment to the policy’s tax qualification limits. 

PREMIUMS 

Premiums – The initial premium is payable either at our Administrative Office or to our authorized 
representative before we can place your policy In Force.  At your request, we will give you a premium 
receipt signed by one of our officers.  Additional premiums are optional and are payable at any time at our 
Administrative Office.  We will consider any premium paid after the initial premium, whether delivered to 
an independent producer or otherwise, to be “received” when it is delivered to our Administrative Office.  
Except for the initial premium, we bear no responsibility for any premium unless it has been received by 
us.  We reserve the right to reject premium payments less than $50 unless such premium is required to 
keep the policy In Force.  Premiums may be paid at any time before the Monthly Deduction End Date, 
subject to the premium limits below.  Any payment we receive from you while you have a loan will be first 
considered a loan repayment, unless you tell us by Written Request it is a premium payment. 
 
Planned Premium – The Planned Premium is the amount of premium you have told us you intend to pay 
and is shown in the Policy Specifications.  We will send you Planned Premium Reminder Notices for as 
long as premiums can be paid.  You may change the Planned Premium by Written Request.  Payment of 
the Planned Premium does not guarantee that the policy will continue In Force. 
 
Premium Processing – We deduct the Premium Load at the time we receive the premium payment.  
Then the resulting Net Premium will be applied to the Fixed Account.  Subject to the Automatic Transfers 
provision, we will thereafter process a transfer to the Indexed Accounts.  See the Indexed Accounts 
section for details.  
 
Premium Load – The Premium Load is equal to the premium paid multiplied by the Premium Load Rate.  
The Premium Load Rate we use will not exceed the Maximum Premium Load Rate shown in the Policy 
Specifications.   
 
Premium Limitation – We reserve the right to require Evidence of Insurability for any premium payment 
that would result in an increase in the Net Amount at Risk.  If such Evidence of Insurability is not 
satisfactory, we may limit or refuse the premium payment, unless it is necessary to keep the policy In 
Force. 
 
Guideline Premium Limit – This subsection applies only if the Guideline Premium Test is the Death 
Benefit Qualification Test specified in the Policy Specifications.  In order for this policy to qualify as a life 
insurance contract under Section 7702 of the Code, the sum of the premiums paid less a portion of any 
withdrawals, as specified in the Code, may not exceed the Guideline Premium Limit, which is the greater 
of:  
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• The Guideline Single Premium; or 
• The sum of the annual Guideline Level Premiums to the earlier of the date of payment or the 

Insured’s Age 100. 
     
The Guideline Premiums are shown in the Policy Specifications.  The Guideline Premiums may change 
whenever there is a change in the Total Face Amount of insurance, whether scheduled or otherwise, or 
certain other policy benefits or factors. Any such Guideline Premium change will be shown in a 
supplemental schedule that we will send to you at the time of the change.  The Guideline Premiums are 
used to determine the premium limits beyond which this policy would fail to qualify as a life insurance 
contract under the Code.  Payment of the Guideline Premiums does not guarantee that the policy will 
never lapse and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
The Guideline Premiums are determined by the rules that apply to this policy as set forth in the Code.  
The Guideline Premiums will be adjusted to conform to any changes in the Code.  To the extent that a 
premium payment would exceed such limits, we will refund the excess payment to you in accordance with 
the Tax Qualification as Life Insurance section of this policy, provided that we may not refuse any 
premium payment necessary to keep this policy In Force.  Further, we reserve the right to make 
distributions from the policy to the extent we deem necessary to continue to classify this policy as a life 
insurance contract under the Code, in accordance with the Tax Qualification as Life Insurance section of 
this policy. 
 
Modified Endowment Contract Premium Limit – In order that this policy not be classified as a Modified 
Endowment Contract under Section 7702A of the Code, the sum of premiums paid less a portion of any 
withdrawals may not exceed the 7-Pay limit as defined in the Code. The 7-Pay limit is the cumulative sum 
of the 7-Pay Premiums during the applicable 7-Pay testing period. In the event that a premium payment 
would cause the 7-Pay limit to be exceeded, we will refund the excess payment to you, unless you have 
provided a Written Request in which you accept your policy being classified as a Modified Endowment 
Contract and indicate that we may accept such payments and apply them to the policy, in accordance 
with the Modified Endowment Contract Tax Status section of this policy. 
    
The 7-Pay premium may change whenever there is a change in the Total Face Amount of insurance or in 
other certain policy benefits or factors. The 7-Pay Premiums are determined according to the rules 
applicable to this policy set forth in the Code. The 7-Pay Premium will be adjusted to conform to any 
changes in the Code. To the extent that a premium payment would cause such limits to be exceeded, we 
will refund the excess payment to you in accordance with the Modified Endowment Contract Tax Status 
section of this policy. Further, as indicated in that section, we will increase the Death Benefit to the extent 
we deem necessary to continue to classify this policy as a non-Modified Endowment Contract under the 
Code. 

ACCUMULATED VALUE 

Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Fixed Account Value – The value of the Fixed Account as of the Policy Date is equal to the initial Net 
Premium less the first Monthly Deduction.  On any day following the Policy Date, the value of the Fixed 
Account is equal to: 

 
• The value of the Fixed Account  as of the prior day;  
• Plus interest earned on such amount since the prior day; 
• Plus the amount of any Net Premiums or policy loan repayment applied since the prior day; 
• Plus the amount of any transfer from the Indexed accounts since the prior day (such transfer is 

allowed only at Segment Maturity);  
• Less reduction for benefits paid since the prior day as described in certain riders attached to this 

policy;  
• Less the amount of any Account Deductions from the Fixed Account since the prior day; 
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• Less the amount of any transfer from the Fixed Account since the prior day (such transfers include 
transfers to the Indexed Accounts to create a new Segment and transfers to the Loan Account to 
secure any policy loan). 

  
We credit interest on a daily basis using a 365-day year at an annual rate not less than the Fixed Account 
Guaranteed Interest Rate shown in the Policy Specifications.  At our discretion, we may credit additional 
interest.  Any such additional interest may be adjusted to reflect expenses, taxes, profit, or sources of 
earnings other than investment earnings.  Once credited, the additional interest is nonforfeitable except 
indirectly due to the surrender charge.   
 
Indexed Account Value – See the Growth of Segment Value during the Segment Term section. 
 
Loan Account – See the Policy Loans section. 
 
Deductions from the Accumulated Value – Account Deductions will be taken first from the Fixed 
Account, then from the Indexed Accounts, in order from the Indexed Account with the shortest Segment 
Term to the Indexed Account with the longest Segment Term.   
 
If there is more than one Indexed Account with the same length of Segment Term, deductions from each 
such Indexed Account will occur in numeric order according to the number designation at the end of the 
name of the Indexed Account, provided that deductions from any Indexed Account without such a number 
designation will occur before deductions from any Indexed Account with a number designation. 
 

 
INDEXED ACCOUNTS 

 
Indexed Accounts – You may allocate all or a portion of your policy’s Accumulated Value to one or more 
policy accounts, each referred to as an “Indexed Account”, for which values will vary over time based, in 
part, on the change in value of an external index (“Index”).  The Indexed Accounts available as of the 
Policy Date, as well as how credits based on the Index are calculated, are shown in the Policy 
Specifications.   We reserve the right to add additional Indexed Accounts or to cease offering one or more 
of the Indexed Accounts at any time.  In such case, we will notify you of the change at your last known 
address.  In calculating the change in value of the Index, we use the Closing Value of the Index. 
   
Closing Value – By Closing Value of the Index, we mean the value of the Index as of the close of the 
New York Stock Exchange, which is usually 4:00 p.m. Eastern time.  If no Closing Value is published for a 
given day, we will use the Closing Value for the next day for which the Closing Value is published.  In 
calculating the change in value of the Index, we use the Closing Value of the Index. 
 
Substitution of Indexes – We reserve the right for any particular Indexed Account to substitute one or 
more Indexes for any reason, including if an Index is discontinued or no longer published.  In such case, 
we will notify you prior to the change at your last known address.   
 
 

SEGMENT OVERVIEW 
 
Segments – Your policy’s value in an Indexed Account is divided into Segments. Each Segment 
represents a transfer of policy value from the Fixed Account to the Indexed Account. 
 
Segments are credited with interest and comprise a portion of the policy’s Accumulated Value.  This is a 
summary of how Segments work: 
 
• Segment Creation – A new Segment is created when there is a transfer to an Indexed Account.  The 

Segment will continue until the end of the Segment Term. 
• Segment Value Change - Over the Segment Term, the Segment will grow with the Segment 

Guaranteed Interest and be reduced by Segment Deductions.  
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• Segment Deductions – Over the Segment Term, money may be transferred out of the Segments for 
Account Deductions. 

• Segment Indexed Interest – Based on the performance of the Index, additional interest may be 
credited to the Segment at the end of the Segment Term. 

• Segment Maturity – At the end of a Segment Term, the Segment Value is either transferred to a new 
Indexed Account Segment, or to the Fixed Account. 

 
 

SEGMENT CREATION AND TRANSFERS 
 
Segment Creation – A new Segment is created if there is a transfer to an Indexed Account. The date of 
the transfer is called the Segment Start Date or Segment Date.  Segment Months and Segment Years 
are measured from this date. Each Segment in each Indexed Account will have its own Growth Cap and 
Participation Rate. These values for a particular Segment are the values in effect on the Segment Date.  
The values in effect on the Policy Date are shown in the Policy Specifications.  If these values change, 
you will be notified in the Annual Report or other written notice. 
  
Transfer Dates – Transfer Dates are the dates as of which transfers into the Indexed Account may occur.  
The Transfer Dates as of the issue of the policy are shown in the Policy Specifications.  We reserve the 
right to change the Transfer Dates and to limit transfers into the Indexed Account, but these will occur not 
less frequently than once per calendar quarter.  If we change the Transfer Dates, you will be notified in 
the Annual Report or other written notice.  There are two types of Transfers:  Automatic Transfers and 
Transfers by Written Request.  
 
Automatic Transfers – Automatic Transfers will be based on your latest instructions on file with us.  There 
are two types of transfer instructions that result in Automatic Transfers. 
 
1. Payment Instructions:  These are your instructions to us to transfer an amount from the Fixed Account 

to the Indexed Account, following a premium or loan repayment.  The amount transferred to the Indexed 
Account can never exceed the value in the Fixed Account at the time of the transfer.  If you have given 
us no instructions or if your policy is in a Lockout Period (see Lockout Period), then no transfer to the 
Indexed Account will occur. 

2. Reallocation Instructions:  At the end of the Segment Term, if a Segment has a Segment Value other 
than Segment Guaranteed Interest and Segment Indexed Interest, the Segment Value can be 
reallocated to any Account.  

 
Transfers by Written Request – Transfers by Written Request consist of: 
 
• Your Written Request to transfer to an Indexed Account on a Transfer Date; and 
• Your Written Request to transfer a particular Segment to the Fixed Account at Segment Maturity. 
   
Cut-Off Date – To be effective on a given Transfer Date, each of the following must be received at our 
Administrative Office by 4:00 p.m. Eastern time of the Cut-Off Date, which is two Business Days prior to the 
Transfer Date: 
 
• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a transfer to an Indexed Account.     
 
Order of Processing Transfers – Transfers among the Accounts on a given Transfer Date will be 
processed in the following order: 
 
• First, any transfer to the Fixed Account of a Segment at Segment Maturity will occur;  
• Then, any transfer from the Fixed Account will occur. 
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GROWTH OF SEGMENT VALUE DURING THE SEGMENT TERM 
 
Segment Term and Segment Maturity – The Segment Term is the total length of time that a particular 
Segment can exist.  The Segment Term begins on the Segment Date and ends at Segment Maturity, 
which is the Transfer Date corresponding to the end of the Segment Term.  On that date, we calculate 
any Segment Indexed Interest and credit it to the Segment (see Segment Indexed Interest).    
 
Indexed Account Value – Your policy’s value in an Indexed Account is equal to the sum of the Segment 
Values for all Segments in the Indexed Account. 
 
Segment Value – The Segment Value on the Segment Date is equal to the amount transferred to the 
Indexed Account at such time.  At any later date, the Segment Value is equal to: 
 
• The Segment Value as of the prior day;  
• Plus the Segment Guaranteed Interest since the prior day;  
• Minus any Segment Deductions since the prior day; 
• Plus, at Segment Maturity only, any Segment Indexed Interest credited. 
 
Segment Guaranteed Interest Credit – We credit interest on a daily basis to each Segment from the 
Segment Date to Segment Maturity, using a 365-day year, at an annual rate equal to the Segment 
Guaranteed Interest Rate shown in the Policy Specifications.  The amount of such interest is called the 
Segment Guaranteed Interest Credit (“Segment Guaranteed Interest”).   
 
Segment Deductions – Within each Indexed Account, deductions are made from all Segments, 
proportionate to Segment Value.  For each Segment, the deduction is taken first from the Segment 
Monthly Balance, then from the Segment Guaranteed Interest. 
 
Lockout Period – This is a 12 month period of time during which no transfers from the Fixed Account to the 
Indexed Accounts will be allowed.   A Lockout Period will begin any time there is a deduction from an 
Indexed Account as a result of a loan or withdrawal that is not part of a Systematic Distribution Program.   
 

 
SEGMENT MATURITY VALUE AND REALLOCATION 

 
Segment Indexed Interest Credit – At Segment Maturity, the Segment Indexed Interest Credit 
(“Segment Indexed Interest “) is calculated, as described in the Policy Specifications, and credited to the 
Segment, resulting in the Segment Maturity Value.  At Segment Maturity the maturing Segment ends 
and the Segment Maturity Value is reallocated, according to your instructions on file with us, in any of the 
Accounts, except that if the Segment Maturity Value consists only of the Segment Guaranteed Interest 
and the Segment Indexed Interest, we will transfer such value into the Fixed Account.  If you reallocate 
any portion of the Segment Maturity Value in an Indexed Account, a new Segment will be created at that 
time.   
 
 

POLICY CHARGES 
 
Monthly Deduction – The Monthly Deduction provides coverage for the policy month following the 
Monthly Payment Date and is deducted from the Accumulated Value on each such date before the 
Monthly Deduction End Date.  It is equal to the sum of the following items: 
 
• The Cost of Insurance Charge;  
• The Administrative Charge;  
• The Coverage Charge; 
• Rider or benefit charges, if any. 
     
The maximum for each such charge is described below or in the rider or benefit forms.  We may charge 
less than such maximum charge.  Any lesser charge will apply uniformly to all members of the same 
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Class.   The Cost of Insurance Charge and the Coverage Charge can be adjusted based on our 
experience factors such as investment earnings, mortality, persistency, taxes, and expenses, but will not 
exceed the maximums as shown in the Policy Specifications.  We may profit from policy charges and may 
use these profits for any lawful purpose such as the payment of distribution and administrative expenses.  
 
Coverage Charge – The Coverage Charge is the sum of the Coverage Charges for all Coverage Layers.  
The Coverage Charge for the initial Coverage Layer will not exceed the Coverage Charge shown in the 
Policy Specifications.  The Coverage Charge for any later Coverage Layer will not exceed the Coverage 
Charge shown in the Supplemental Schedule of Coverage to be sent to you when the Coverage Layer is 
added.  This charge is based on the Face Amount of the Coverage Layer as of its effective date.  The 
Coverage Charge will not decrease even if the Face Amount of the associated Coverage Layer is 
decreased.   
 
Administrative Charge – The Administrative Charge is shown in the Policy Specifications. 
 
Rider Charges – Any rider or benefit charges are described in the rider or benefit forms. 
 
Cost of Insurance Charge – The Cost of Insurance Charge is the sum of the Cost of Insurance Charges 
for all Coverage Layers.  The Cost of Insurance Charge for each Coverage Layer is equal to (1) multiplied 
by (2), where: 
 
(1) is the Monthly Cost of Insurance Rates per Coverage Layer divided by 1000 as shown in the Policy 
Specifications;  and 
(2) is the Death Benefit divided by the Net Amount at Risk Factor as shown in the Policy Specifications, 
reduced by the Accumulated Value as of the beginning of the policy month before the Monthly Deduction 
is assessed.    
 
If there are multiple Coverage Layers, the Net Amount at Risk is allocated proportionately to each 
Coverage Layer according to Total Face Amount; otherwise the Net Amount at Risk is allocated fully to 
the initial Coverage Layer.  
 
Cost of Insurance Rates – The Maximum Monthly Cost of Insurance Rates for the initial Coverage 
Layer(s)are shown in the Policy Specifications.  The Maximum Monthly Cost of Insurance Rates for any 
later Coverage Layers are shown in a Supplemental Schedule of Coverage that will be sent to you at the 
time the Coverage Layer becomes effective.  
 
Tax-Related Charges – In addition to the charges described in this policy, we reserve the right to make a 
charge for federal, state or local taxes generated by this policy, or generated by our operations with 
respect to this policy, to the extent such tax was not applicable to the policy or our operations at the time 
of policy issuance.  
 

 
POLICY LAPSE AND REINSTATEMENT 

 
Grace Period – We will use the Policy’s Accumulated Value, reduced by Policy Debt, to determine if the 
Policy will lapse. If that amount is not sufficient to provide for the Policy’s Monthly Deductions, the Policy 
will enter the Grace Period.  A Grace Period of 61 days will be allowed for the payment of sufficient loan 
repayment or premium to keep your policy In Force.  The Grace Period begins on the Monthly Payment 
Date on which the insufficiency occurred and ends 61 days thereafter.  At the start of the Grace Period, 
we will provide a Grace Notice to you, any assignee of record, and any additional person designated to 
receive notice of lapse or termination.  Any premium payments sent to us by U.S. mail and postmarked 
within the Grace Period will be accepted.  There is no penalty for paying a premium during the Grace 
Period.  Your policy will remain In Force during the Grace Period. 
 
Notification of Termination for Non-Payment  – Thirty days after the Monthly Payment Date on which 
the insufficiency occurred, we will provide a notification of termination for non-payment to you, any 
assignee of record, and any additional person designated to receive notice of lapse or termination (Grace 
Notice).  The notice will be provided to each person at their last known addresses by first class United 
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States mail, postage prepaid and will state the due date and the amount of loan repayment or premium 
required for your policy to remain In Force.  A minimum of the monthly charges not deducted plus three 
times the monthly deduction due when the insufficiency occurred, plus any applicable Premium Load, 
must be paid.   
 
Lapse – If sufficient loan repayment or premium is not paid by the end of the Grace Period, a lapse will 
occur.  If the Insured dies during the Grace Period, the Death Benefit will be equal to the Death Benefit as 
of the beginning of the Grace Period reduced by any overdue charges.  Upon lapse, the policy will 
terminate with no value. 
 
Reinstatement – If it has not been surrendered, this policy may be reinstated within five years after the 
end of the Grace Period.  To reinstate this policy you must provide us with the following:  
  
• A written application; 
• Evidence of Insurability; 
• Sufficient premium, after reduction by any Premium Load, to cover all Monthly Deductions and policy 

Loan Interest Charges due and unpaid during the Grace Period; and 
• Sufficient premium, after reduction by any Premium Load, to keep the policy In Force for three 

months after the date of reinstatement; and 
• Sufficient premium to cover any negative Accumulated Value if there was a policy loan or other 

outstanding Policy Debt at the time of lapse. 
 
The effective date of the policy reinstatement will be the Monthly Payment Date on or next following the 
date we approve your reinstatement application.  At reinstatement: 
 
• The Net Accumulated Value will be the same as it was at the beginning of the Grace Period. 
• The Surrender Charges and policy charges (other than Cost of Insurance Charges) for Basic Life 

Coverage under this policy will resume on their schedule as of the Monthly Payment Date when lapse 
occurred. 

• Cost of Insurance Charges will be calculated using Cost of Insurance Rates that resume their original 
schedule as if lapse had never occurred, reflecting the Insured’s Age at reinstatement and policy 
duration measured from the original Policy Date. 

• If there was a policy loan at time of lapse, upon reinstatement we will eliminate the loan by deducting 
any Policy Debt from the Accumulated Value.  Any negative Accumulated Value will be due in 
addition to sufficient premium at time of reinstatement. 

 
After the reinstatement premium has been applied, regular policy processing will occur for the period of 
time when coverage was provided during the Grace Period.  There will be no Monthly Deductions 
between the time of lapse and reinstatement.   

SURRENDER AND WITHDRAWAL OF VALUES 

Surrender – Upon Written Request while the Policy is In Force, you may surrender this policy for its Net 
Cash Surrender Value.  The policy will terminate on the date the Written Request is received at our 
Administrative Office.  The policy cannot be surrendered during the Grace Period. 
 
Cash Surrender Value – The Cash Surrender Value is the Accumulated Value less any Surrender 
Charge. 
 
Net Cash Surrender Value – The Net Cash Surrender Value is the Cash Surrender Value less any 
Policy Debt.  
 
Surrender Charge – If you surrender this policy, there may be a Surrender Charge deducted from the 
Accumulated Value.  The Surrender Charge as of the beginning of each Coverage Year for your initial 
Basic Coverage Layer is shown in the Policy Specifications.  On each monthly payment date during the 
policy year, the Surrender Charge is reduced by 1/12 of the Reduction Factor as shown in the Policy 
Specifications. 
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If there have been decreases in the Basic Coverage Face Amount, including decreases due to 
withdrawals, the Surrender Charge will not change as a result of the decrease.  The Surrender Charge 
described is the guaranteed maximum charge.  We may charge less than such guaranteed maximum 
charge.  Any lesser charge will apply uniformly to all members of the same Class.   
 
In addition, any Coverage Layer representing an increase in Basic Life Coverage will have an associated 
Surrender Charge and Reduction Factor that will be provided in a Supplemental Schedule of Coverage.  
The Surrender Charge for any such Coverage Layer will be effective as of the Coverage Layer Date and 
as of the beginning of each Coverage Year thereafter, and will decrease in the same manner as the initial 
Basic Coverage Layer.  
 
 
Withdrawals – Upon Written Request on or after the first policy anniversary, you may withdraw a portion 
of the Net Cash Surrender Value of this policy.  Such withdrawal will be deducted from the Accumulated 
Value as an Account Deduction.  We reserve the right to charge a fee not to exceed $25 for each 
withdrawal.  There is no Surrender Charge imposed for a withdrawal, even if the Total Face Amount is 
reduced as a result of the withdrawal.  Withdrawals will be subject to the following conditions: 
 
• The amount of each withdrawal must be at least $200; 
• The Net Cash Surrender Value remaining after a withdrawal must be at least $500; and 
• We reserve the right to disallow any withdrawal that would result in a Total Face Amount of less than 

$1,000 after the withdrawal. 
  
If Death Benefit Option A is in effect at the time of a withdrawal, and if a requested withdrawal would 
increase the Net Amount at Risk, we will decrease the Total Face Amount by the minimum amount 
necessary to prevent the Net Amount at Risk from increasing as a result of the withdrawal, except:   
 

1. During the first 15 policy years, but only in the case of the first withdrawal of a given policy year, the 
Total Face Amount will be decreased only to the extent that the withdrawal exceeds the lesser of 
$10,000 or 10% of the Net Cash Surrender Value, or 

2. In any policy year, but only if both: 
(a) the Death Benefit Qualification Test specified for your Policy is the Guideline Premium Test, and  
(b) the Guideline Premium Limit, as determinable at the time of the decrease in Total Face Amount, 

would, as a result of the current withdrawal, fail to remain greater than zero at all times prior to 
Age 100, we will decrease the Total Face Amount as follows: 
i. If cumulative withdrawals for the 12-month period ending on the date of the current withdrawal 

do not exceed 15% of the Total Face Amount, we will limit the Total Face Amount decrease so 
that the Guideline Premium Limit, as determinable at the time of the decrease in Total Face 
Amount, would remain greater than zero at all times prior to Age 100. 

ii. If cumulative withdrawals for the 12-month period ending on the date of the current 
withdrawal exceed 15% of the Total Face Amount, we will decrease the Total Face Amount 
to the extent of such excess in addition to the Total Face Amount decrease calculated per i. 
above on the cumulative withdrawals of 15% of the Total Face Amount.   

iii. For the purpose of the 15% test in i. and ii. above, the Total Face Amount will be the highest 
Total Face Amount in effect during the current policy year through the date of the withdrawal. 

 
In any instance where both exceptions 1. and 2. above apply, we will decrease the Total Face Amount 
by the lesser of the two decrease amounts. 
 
If such a reduction in Total Face Amount would cause the policy to become a Modified Endowment 
Contract, we will not process your withdrawal request unless and until we receive your Written Request 
to have your policy classified as a Modified Endowment Contract. 

 
If Death Benefit Option B is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount.  The withdrawal will reduce the Accumulated Value, which has the effect of reducing the 
Death Benefit that would be payable (see the Death Benefit section for details).  
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If Death Benefit Option C is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount, but it will increase the sum of the withdrawals, which has the effect of reducing the Death 
Benefit (see the Death Benefit section for details).  
 
If the Insured dies after the request for a withdrawal is received by us and prior to the withdrawal being 
processed, the withdrawal, if allowed under the provision, will be processed and paid to the owner, or the 
owner’s estate before the Death Benefit Proceeds are determined and paid to the beneficiary.   

INCOME BENEFITS 

Income Benefits – All or part of any policy proceeds may, instead of being paid in a lump sum, be left 
with us under any one, or a combination of the income benefit plans available, subject to our minimum 
amount requirements on the date of election.  If the payee is not a natural person, the choice of a 
payment option will be subject to our approval.  We guarantee that the income benefit will not be less 
than the income that would be provided by the single premium immediate annuity purchase rates we offer 
at the time.  We guarantee that we will have at least the following income benefit plans available. 
  
Fixed Income – Equal payments of the amount chosen with interest of not less than 2% per year until the 
funds left on deposit are exhausted.   
  
Life Income – Monthly income will automatically be guaranteed to continue for at least ten years.  If the 
payee dies before the end of the ten-year period, payments will continue to the end of the ten-year period 
to a person designated in writing by that payee.  The purchase rates for the monthly income for a male or 
female income recipient bought by each $1,000 of benefits are shown below. 

 

Age 
Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income 

0-30 2.38 40 2.63 50 3.00 60 3.60 70 4.63 
32 2.42 42 2.69 52 3.10 62 3.76 72 4.92 
34 2.47 44 2.76 54 3.20 64 3.94 74 5.26 
36 2.52 46 2.83 56 3.32 66 4.14 75+ 5.45 
38 2.57 48 2.91 58 3.45 68 4.37   

 
Monthly income amounts for ages not shown are halfway between the two amounts for the nearest two 
ages that are shown.  Amounts shown are based on an annual interest rate of 2% and the Annuity 2000 
female mortality table with five-year age setback.  We may require evidence of survival for incomes that 
last more than ten years.  

STANDARD POLICY LOANS 

Standard Policy Loans – You may obtain policy loans by Written Request after the Free Look Period, on 
the sole security of the Loan Account of this policy.  We recommend you consult your tax advisor before 
requesting a policy loan. 
 
Loan Account (referred to as LOAN COLLATERAL ACCOUNT in certain riders) – When a policy loan 
is taken, an amount equal to the loan will be transferred from the Fixed Account and, if necessary, from 
the Indexed Accounts, to the Loan Account to secure the loan.  
 
Loan Account Value – The Loan Account Value is a portion of the Accumulated Value set aside to 
secure the Policy Debt. The Loan Account Value is equal to the Loan Account plus Loan Interest.  Such 
interest is based on the balance in the Loan Account, and accrues daily on a simple interest basis, using 
the Loan Account Interest rate, which is an annual interest rate not less than 2.00%.  The corresponding 
daily interest rate is equal to the annual rate divided by 365. 
 
Loan Amount Available – The amount of the loan must be at least $200. The maximum amount 
available for a loan on any date is equal to the Accumulated Value less: 
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• Three times the most recent Monthly Deduction; 
• Any Surrender Charge; and 
• Any existing Policy Debt. 
 
Loan Interest Charge – Interest will accrue daily based on the balance in the Loan Account and will be 
due on each policy anniversary.  Such interest is calculated using the simple interest method and is 
based on the balance in the Loan Account, using a maximum annual interest rate of 2.25%. We may use 
a lower loan interest rate. The corresponding daily interest rate is equal to the annual rate divided by 365.  
If the policy terminates before a policy anniversary, the Loan Interest Charge will be due at such time. 
 
Loan Processing on Policy Anniversary – On each policy anniversary we will adjust the values of the 
Policy Debt, Loan Account and Loan Account Value so that they are equal to each other. To do this, we 
calculate the difference between the Policy Debt and the Loan Account Value. If the Policy Debt is greater 
than the Loan Account Value, which is generally the case when the policy loan interest has not been paid, 
a new loan will be taken for the excess and will be added to the Loan Account. If the Loan Account Value 
is greater than the Policy Debt, which is generally the case when the policy loan interest has been paid, 
the excess will be transferred into the Fixed Account.  
 
Loan Repayment – You may make loan repayments at any time prior to lapse of this policy.  Any 
payment we receive from you while you have a loan will be first considered a loan repayment, unless you 
tell us by Written Request it is a premium payment. 
 
Policy Debt – The Policy Debt is the amount necessary to repay the Policy Loan in full and is equal to 
the Loan Account plus any accrued Loan Interest Charge.  The Policy Debt reduces any amount 
otherwise payable under the policy. 
 
 

OWNER AND BENEFICIARY 
 

Owner – The Owner of this policy is as shown in the Policy Specifications or as later changed by Written 
Request.  If you change the Owner, the change is effective on the date the Written Request is signed, 
unless otherwise specified by the Owner, subject to our receipt of it and subject to any action taken or 
payment made by us prior to its receipt.  If there are two or more Owners, they will own this contract as 
joint tenants with right of survivorship, unless otherwise provided by Written Request.  We recommend 
you consult your tax advisor before requesting a change of Owner.    
 
Assignment – You may assign this policy by Written Request.  An assignment must be recorded at our 
Administrative Office.  When received, the assignment will take effect as of the date the Written Request 
was signed unless otherwise specified by the Owner.  Any rights created by the assignment will be 
subject to any payments made or actions taken by us before the change is recorded.  We will not be 
responsible for the validity of any assignment.  We recommend you consult your tax advisor before 
requesting an assignment. 
 
Beneficiary – The beneficiary is named by you in the application to receive the Death Benefit proceeds.  
You may name one or more beneficiaries.  If you name more than one beneficiary, they will share the 
Death Benefit proceeds equally or as you may otherwise specify by Written Request.  If you have named 
a contingent beneficiary, that person becomes the beneficiary if the beneficiary dies before the Insured.  
A beneficiary may not, at or after the Insured’s death, assign, transfer or encumber any benefit payable.  
To the extent allowed by law, policy benefits will not be subject to the claims of any creditor of any 
beneficiary.  

      
You may make a change of beneficiary by Written Request on a form provided by us while the policy is In 
Force.  The change will take place as of the date the request is signed unless otherwise specified by the 
Owner.  Any rights created by the change will be subject to any payments made or actions taken by us 
before we have received the Written Request.  You may designate an irrevocable beneficiary whose 
rights under the policy cannot be changed without his or her written consent.  
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The interest of a beneficiary who does not outlive the Insured will be divided pro rata among the surviving 
beneficiaries.  If no beneficiaries survive the Insured, the Death Benefit Proceeds will pass to the Owner, 
or the Owner’s estate if the Owner does not survive the Insured.  In the event of a simultaneous death of 
the Insured and a beneficiary such that it cannot be determined who died first, it will be assumed, unless 
proof to the contrary is provided, that the beneficiary died last. 

 GENERAL PROVISIONS 

Entire Contract – This policy is a contract between you and us.  This policy, the attached copy of the 
initial Application, including any amendments and endorsements to the Application, any applications for 
reinstatement, all subsequent applications to change the policy, any endorsements, benefits, or riders, 
and all additional policy information sections added to this policy are the entire contract.  Only our 
president, chief executive officer or secretary is authorized to change this contract or extend the time for 
paying premiums.  Any such change must be in writing. 
  
All statements in the application shall, in the absence of fraud, be deemed representations and not 
warranties.  We will not use any statement to contest this policy or defend a claim on grounds of 
misrepresentation unless the statement is in an application. 
 
Incontestability – We will not contest this policy unless there was a material misrepresentation in the 
Application, or, when permitted by applicable state law, where the policy was procured through fraud.  If 
we determine that the Application contains a material misrepresentation, we will rescind the policy and 
return to you the premiums paid less any policy loans and any withdrawals taken.  No Death Benefit will 
be paid.  After the policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud.    
                                 
If this policy lapses and is later reinstated, we will not contest the reinstated policy unless there was a 
material misrepresentation in the Application required for reinstatement, or, when permitted by applicable 
state law, where the policy was procured through fraud, or for failure to pay required premiums.  If we 
determine that such Application contains a material misrepresentation, we will rescind the reinstated 
policy as of the reinstatement date and return to you the premiums paid after the reinstatement date less 
any policy loans and any withdrawals taken after the reinstatement date.  No Death Benefit will be paid.  
After the reinstated policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If there has been a change to the policy for which we required the Insured to submit Evidence of 
Insurability, we will not contest such a change unless there was a material misrepresentation in the 
Application required for the change or, when permitted by applicable state law, where the change was 
procured through fraud, or for failure to pay required premiums.  If we determine that such Application 
contains a material misrepresentation, we will rescind the policy change and all policy charges made after 
the change will be reversed and corrected charges applied so that the policy’s Accumulated Value will be 
unaffected by the change.  Any Death Benefits or other benefits that become payable will be determined 
as though the policy change had never been requested.  After the changed policy has been In Force for 
two years during the Insured’s lifetime, we will not contest any such change except for failure to pay 
required premiums or if the change was procured by fraud. 
    
Non-Participating – This policy will not share in any of our surplus earnings.  
  
Suicide Exclusion – If the Insured dies by suicide, while sane or insane, within two years of the Policy 
Date, the Death Benefit Proceeds will be limited to an amount equal to the sum of the premiums paid, 
less the sum of any policy loans and withdrawals.   
  
If the Insured dies by suicide, while sane or insane, after two years from the Policy Date but within two 
years after the effective date of any increase in the Total Face Amount or, the Death Benefit Proceeds will 
be limited by the following adjustments:  
 
1) Any such increase in Total Face Amount will be excluded; 
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2) Refund of the portion of Monthly Deductions associated with any such increase will be included; and  
3) Premium Load associated with the portion of Monthly Deductions referred to in 2) above will be 

included. 
  
Misstatement – If the Insured’s sex or birth date is misstated in the application and it is discovered on or 
after the death of the Insured, the Death Benefit shall be the Minimum Death Benefit for the correct sex 
and birth date, or if greater, a Death Benefit based on a Net Amount at Risk adjusted by the ratio of the 
incorrect Cost of Insurance Rate to the correct Cost of Insurance Rate.  The adjusted Net Amount at Risk 
will result in an adjusted Death Benefit, since the Death Benefit depends on the Net Amount at Risk.   
  
If the Insured’s sex or birth date is misstated in the application and it is discovered before the death of the 
Insured, we will not recalculate the Accumulated Value, but we will use the correct sex and birth date of 
the Insured in calculating future Monthly Deductions. 
 
Maturity – This policy does not mature, but will continue In Force so long as the Insured is alive and the 
policy has not been surrendered and lapse has not occurred.   
 
Monthly Deduction End Date – Provided the Policy is still In Force, coverage will continue on and after 
the Monthly Deduction End Date, subject to all policy provisions, with these exceptions and clarifications: 
 
• Monthly Deductions will cease; 
• Premiums will not be accepted, except amounts required to keep the policy In Force; 
• Loans will be allowed; 
• Loan repayments will be permitted; 
• Loan interest will continue to accrue; and  
• Withdrawals will not be allowed. 
 
Timing of Payments – We may defer payments of any Net Cash Surrender Value, withdrawal or loan 
(except for loans to pay a premium on any policy issued by us) for up to six months after we receive your 
request.  If we defer any such payment for more than 30 days after we receive your request, we will pay 
interest at least equal to the Guaranteed Interest Rate shown in the Policy Specifications. 
 
Annual Report – A report will be mailed to your last known address no less frequently than annually.  
This report will show: 
 
• The beginning and end dates of the reporting period; 
• The Accumulated Value at the beginning and end of the reporting period;  
• Amounts that have been credited or debited to the Accumulated Value during the reporting period, 

identified by type; 
• The Death Benefit at the end of the reporting period on each life covered by the policy;  
• The Net Cash Surrender Value at the end of the reporting period; 
• Any Policy Debt outstanding at the end of the reporting period; 
• A notice if the Net Cash Surrender Value will not be sufficient to keep the policy In Force until the end 

of the next reporting period, unless further premium payments are made; and 
• Any other information required by law. 
 
Policy Illustrations – Upon request we will give you a hypothetical illustration of the future benefits under 
this policy based upon both guaranteed and current cost factor assumptions.  Such illustrations reflect 
assumptions about the policy's non-guaranteed elements and about how you will use the policy's options.  
Over time the policy's actual non-guaranteed elements, and your actual use of the policy's options, are 
likely to vary from the assumptions used in such illustrations.  For these reasons, actual policy values will 
likely be more or less favorable than shown in such illustrations.  We reserve the right to charge a fee not 
to exceed $25 for each illustration in excess of one per policy year. 
 
Juvenile Insured – This provision only applies if the Insured was under Age 18 on the Policy Date.  
Beginning when the Insured attains Age 18, you will have an opportunity to improve your Policy’s Risk 
Class as compared with the Risk Class that applied prior to Age 18.  This may reduce the actual Cost of 
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Insurance Charge that is deducted from your Policy’s Accumulated Value.  At least 60 days prior to the 
Insured’s Age 18, we will send to your last known address a notice of your right to apply for an improved 
Risk Class for the Insured of “Nonsmoker”.  In order to qualify for such improved Risk Class, you will be 
required to supply Evidence of Insurability.  In order for such improved Risk Class to take effect at Age 
18, you must make the Written Request prior to Age 18.  If you do not request an improved Risk Class for 
the Insured, a Risk Class of “Smoker” will be assigned. 
 
Basis of Values – All nonforfeiture values for this policy will be at least equal to the minimums required 
by the Uniform Standards and Operating Procedures adopted by the Interstate Insurance Product 
Regulation Commission.  A detailed statement showing how such values are determined has been filed 
with the Interstate Insurance Product Regulation Commission.  To calculate the minimum required 
nonforfeiture values, we use the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications or the rate required by your State and mortality rates from the 2001 CSO mortality tables 
using age nearest birthday.  The rates we use are the same for both smokers and nonsmokers and are 
sex-distinct unless this policy is issued on a unisex basis, in which case gender-blended rates are used 
(80% male, 20% female). 
 
Tax Qualification as Life Insurance – This policy is intended to qualify as a life insurance contract for 
federal tax purposes, and the Death Benefit under this policy is intended to qualify for federal income tax 
exclusion.  The policy, including any rider, benefit or endorsement that does not specifically override this 
tax qualification provision, shall be interpreted to ensure and maintain such tax qualification, despite any 
other provision to the contrary. At no time shall the amount of Death Benefit under this policy ever be less 
than the minimum amount needed to ensure or maintain such tax qualification.  If need be, the Death 
Benefit shall be increased retroactively and prospectively to the minimum extent necessary to accomplish 
that purpose.  In addition, the Accumulated Value will be reduced to reflect the increased Monthly 
Deductions that result from such Death Benefit increase(s), starting on the date that each increase is 
effective.  As of the effective date of the filing of this policy in the state in which it was delivered, 
the Internal Revenue Service has not  published final guidance on the tax treatment of life 
insurance policies that continue coverage beyond Age 100.  You should consult your tax advisor, 
as there may be tax consequences.   

  
We will not accept a premium payment that would cause the policy to fail to qualify as a life insurance 
contract for federal tax purposes.  If at any time the premiums paid under the policy exceed the amount 
allowable for such tax qualification, the excess amount, including any interest as determined under 
federal tax law, shall be removed from the policy as of the date of its payment and any appropriate 
adjustments in the Death Benefit and/or Accumulated Value shall be made as of such date. This excess 
amount, including such interest, shall be refunded no later than 60 days after the end of the applicable 
contract year, as determined under federal tax law.  
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary so that at no time is the Death 
Benefit ever less than the minimum amount necessary to ensure or maintain such tax qualification.  In 
addition, the Accumulated Value will be reduced to reflect any increased Monthly Deductions that result 
from such Death Benefit increase, starting on the date that the increase is effective.  
 
If you request a decrease in policy or rider benefits, it may cause a reduction in any applicable tax limits 
on premiums or cash values for the policy to maintain such tax qualification.  Such a reduction in these 
limits may require us to make a distribution from the policy equal to the greatest amount by which the 
premiums paid or cash values for the policy, exceed any such reduced limits, as determined under 
federal tax law, in order to maintain the policy’s tax qualification.  If such a distribution is made, the 
distribution will be paid to you and the Accumulated Value will be reduced by the amount of the 
distribution.  However, no request for a decrease in policy or rider benefits will be allowed to the extent 
that we determine that the resulting reduction in such tax limits would require us to distribute more than 
the Net Cash Surrender Value for the policy.  

 
Modified Endowment Contract Tax Status – Unless and until you have given us a Written Request to 
accept a Modified Endowment Contract (“MEC”) classification for your policy, the provisions of this 
Modified Endowment Contract Tax Status subsection apply to your policy.   
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Under federal tax law, if the funding of a life insurance contract occurs too rapidly, it becomes a MEC and 
fails to qualify for certain favorable tax treatment as a result.  This policy is intended to qualify as a life 
insurance contract that is not a MEC for federal tax purposes.  To achieve these purposes, the provisions 
of this policy (including any rider or endorsement that does not specifically override this tax qualification 
provision) shall be interpreted to prevent this policy from being subject to such MEC treatment, despite 
any other provision to the contrary.  If and while the provisions of this subsection apply to your policy, at 
no time shall the amount of death benefit under this policy ever be less than the minimum amount needed 
to avoid such MEC treatment. 

 
We will not accept a payment as premium or otherwise which would cause the policy to become a MEC.  
The 7-Pay Premium, shown on Page 3.0, is used solely to determine the policy’s premium limits to avoid 
MEC treatment.  Payment of one or more 7-Pay Premium amounts does not guarantee that the policy will 
never lapse, and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
If at any time the amounts paid under the policy exceed the limit for avoiding such MEC treatment, this 
excess amount, including any interest as determined under federal tax law, shall be removed from the 
policy as of the date of its payment, and any appropriate adjustment in the Death Benefit and/or 
Accumulated Value shall be made as of such date.  This excess amount, including any interest, shall be 
refunded no later than 60 days after the end of the applicable contract year, as determined under federal 
tax law.   
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary (e.g., to the end of any MEC 
7-year test period) so that at no time is the Death Benefit ever less than the minimum amount necessary 
to avoid Modified Endowment Contract classification.  In addition, the Accumulated Value will be reduced 
to reflect any increased Monthly Deductions resulting from such Death Benefit increase, starting on the 
date that the increase is effective.  
 
Any request that would change the Death Benefit or any other benefit or rider under the policy will not be 
processed if the change would cause the policy to be classified as a Modified Endowment Contract.  
Requested changes that could cause the policy to be classified as a Modified Endowment Contract 
include, but are not limited to, an elective reduction in the Total Face Amount, a Death Benefit Option 
change that would cause a reduction in the Total Face Amount, and a withdrawal that would cause a 
reduction in the Total Face Amount.  
  
Other Distributions of Accumulated Value – If the Net Amount at Risk ever exceeds three times the 
original Total Face Amount, we reserve the right to make a distribution of Accumulated Value to make the 
Net Amount at Risk equal three times the original Total Face Amount.  In such case, the distribution will 
be treated as a premium refund.  Note that while such a distribution will be treated as a premium refund 
for certain contract purposes, normal tax rules will apply in determining the amount of such a distribution, 
if any, which is taxable.  
 
Additional Services – While this policy is In Force, we may, either directly or through a third party 
service provider, provide you with access to independent living-related resources and discounted 
independent living-related goods and services. 
 
Right to Add Benefits – From time to time we may offer additional benefits that could be available to 
your policy by rider or endorsement. To request such an additional benefit, you must submit to us a 
Written Request.  You or the proposed Insured may be subject to new underwriting for any additional 
benefit requested. If an additional benefit requested is issued pursuant to this paragraph, a Supplemental 
Schedule of Coverage will be mailed to your last known address. 
  
Compliance – We reserve the right to make any change to the provisions of this policy to comply with, or 
give you the benefit of, any federal or state statute, rule, or regulation, including but not limited to 
requirements for life insurance contracts under the Code or of any state.  We will provide you with a copy 
of any such change, and file such a change with the insurance supervisory official of the state in which 
this policy is delivered.  You have the right to refuse any such change. 
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA  92656] 

[www.PacificLife.com  (800) 347-7787] 
 

 

READ YOUR POLICY CAREFULLY.  This is a legal contract between you, the Owner, and us, Pacific Life Insurance 
Company, a stock insurance company.  We agree to pay the benefits of this policy according to its provisions.  The 
consideration for this policy is the application for it, a copy of which is attached, and payment of the initial and 
subsequent premiums. 
 
While policy values may be affected by an external index, the Indexed Account does not directly participate in 
any stock or equity investment. 
 
The method for determining the Death Benefit is described in the Death Benefit section of this policy.  The 
amount of the Death Benefit may increase or decrease depending on the Death Benefit option elected. 
 
Premiums are flexible, subject to minimums required to keep the policy In Force.  Even if Planned Premiums are paid, 
it is possible that, due to changes in interest credited, and policy charges, the Policy may not continue In Force; that 
is, it may lapse before any death benefit is payable on the death of the Insured.  The initial interest rate for the Fixed 
Account is guaranteed for the first policy year.  Additionally, loans, withdrawals, and Death Benefit Option changes 
can affect the length of time the Policy stays In Force.   
 

Signed for Pacific Life Insurance Company, 

    
            Chairman, President and Chief Executive Officer   Secretary 
 
 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option 
• Adjustable Face Amount 
• Non-Participating  

 
 
INSURED: [LELAND STANFORD]   
SEX AND AGE: [MALE 35]   
RISK CLASS: [STANDARD NONSMOKER]   
POLICY NUMBER: [VF99999990] TOTAL FACE AMOUNT: [$50,000] 
POLICY DATE: [FEBRUARY 1, 2012] OWNER: [LELAND STANFORD] 
 

Free Look Right - You may return this policy within [30] days after you receive it.  To do so, deliver it or mail 
it to us or to the Producer/Representative who delivered it to you.  This policy will then be deemed void 
from the beginning and we will refund any premium paid. 

 
 

http://www.pacificlife.com/�
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BASE POLICY: FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE 
PREMIUMS: PLANNED [ANNUAL] PREMIUM = [$ 1,500.00 ] 
 7 PAY PREMIUM =        [1,679.13]  
    
    
 
DEATH BENEFIT QUALIFICATION TEST: [CASH VALUE ACCUMULATION TEST] 
  
 
DEATH BENEFIT OPTION: [ A ] 
FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEAR 1: 

5.35% 

FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEARS 2+: 

2% 

NET AMOUNT AT RISK FACTOR: 1.0016516 
MONTHLY DEDUCTION END DATE:   POLICY ANNIVERSARY WHEN THE INSURED ATTAINS AGE 121 
MAXIMUM PREMIUM LOAD RATE: 7.6% 
ADMINISTRATIVE CHARGE PER MONTH:   $[7.50]  
 
 
SURRENDER CHARGE FACTORS 
  
INITIAL AMOUNT: 
LEVEL PERIOD: 

$368.50 
5 YEARS 

 

REDUCTION FACTOR: $73.05  
END YEAR: 10 YEARS  
 
 
INDEXED ACCOUNT TRANSFER DATES: THE 15TH DAY OF EACH CALENDAR MONTH 
(SEE INDEXED ACCOUNTS SECTION FOR ADDITIONAL INFORMATION) 
 
 
[STATE] DEPARTMENT OF INSURANCE: [(XXX) XXX-XXXX] 
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SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

________________________________________________________________________________ 

P11MI2 BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
   
 FACE AMOUNT: [$50,000] 
 INSURED: [LELAND STANFORD] 
 SEX AND AGE: [MALE 35] 
 RISK CLASS: [STANDARD NONSMOKER] 
 



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
 

P11MI2                    PAGE 4.* 

TABLE OF COST OF INSURANCE RATES 
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

  
MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1 0.10090   
  2 0.10670   
  3 0.11170   
  4 0.12010   
  5 0.12840   
  6 0.13760   
  7 0.14930   
  8 0.16350   
  9 0.17930   
  10 0.19940   
  11 0.22110   
  12 0.24200   
  13 0.26460   
  14 0.27790   
  15 0.29380   
  16 0.31390   
  17 0.33900   
  18 0.37330   
  19 0.41180   
  20 0.45950   
  21 0.51560   
  22 0.57510   
  23 0.63890   
  24 0.69180   
  25 0.75230   
  26 0.82540   
  27 0.91630   
  28 1.02660   
  29 1.14970   
  30 1.27900   
  31 1.41510   
  32 1.55240   
   33  1.68980   
  34 1.83930   
  35 1.99170   
  36 2.17330   
  37 2.37670   
  38 2.64820   
  39 2.93180   
  40 3.23010   
  41 3.56140   
  42 3.92360   
  43 4.34570   
  44 4.84010   
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TABLE OF COST OF INSURANCE RATES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45 5.41330   
  46 6.04180   
  47 6.76170   
  48 7.51460   
  49 8.33040   
  50 9.24140   
  51 10.27540   
  52 11.43490   
  53 12.71510   
  54 14.10520   
  55 15.59360   
  56 17.17060   
  57 18.67330   
  58 20.26540   
  59 21.97380   
  60 23.81220   
  61 25.79270   
  62 27.64150   
  63 29.65380   
  64 31.85100   
  65 34.25960   
  66 36.90860   
  67 39.06360   
  68 41.41760   
  69 43.99540   
  70 46.82420   
  71 49.93700   
  72 53.37330   
  73 57.18460   
  74 61.42910   
  75 66.18210   
  76 71.53880   
  77 77.62690   
  78 83.33330   
  79 83.33330   
  80 83.33330   
  81 83.33330   
  82 83.33330   
  83 83.33330   
  84 83.33330   
  85 83.33330   
  86 83.33330   

    87+ 
 

0]   
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 TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  [1 $12.80   
  2 12.80   
  3 12.80   
  4 12.80   
  5 12.80   
  6 12.80   
  7 12.80   
  8 12.80   
  9 12.80   
  10 12.80   
  11 14.85   
  12 14.85   
  13 14.85   
  14 14.85   
  15 14.85   
  16 14.85   
  17 14.85   
  18 14.85   
  19 14.85   
  20 14.85   
  21 14.85   
  22 14.85   
  23 14.85   
  24 14.85   
  25 14.85   
  26 14.85   
  27 14.85   
  28 14.85   
  29 14.85   
  30 14.85   
  31 14.85   
  32 14.85   
  33 14.85   
  34 14.85   
  35 14.85   
  36 14.85   
  37 14.85   
  38 14.85   
  39 14.85   
  40 14.85   
  41 14.85   
  42 14.85   
  43 14.85   
  44 14.85   
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TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

  POLICY 
 YEAR 

COVERAGE 
CHARGE 

  

  45  $14.85   
  46 14.85   
  47 14.85   
  48 14.85   
  49 14.85   
  50 14.85   
  51 14.85   
  52 14.85   
  53 14.85   
  54 14.85   
  55 14.85   
  56 14.85   
  57 14.85   
  58 14.85   
  59 14.85   
  60 14.85   
  61 14.85   
  62 14.85   
  63 14.85   
  64 14.85   
  65 14.85   
  66 14.85   
  67 14.85   
  68 14.85   
  69 14.85   
  70 14.85   
  71 14.85   
  72 14.85   
  73 14.85   
  74 14.85   
  75 14.85   
  76 14.85   
  77 14.85   
  78 14.85   
  79 14.85   
  80 14.85   
  81 14.85   
  82 14.85   
  83 14.85   
  84 14.85   
  85 14.85   
          86 14.85   
     87+ 0]   
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[1 YEAR INDEXED ACCOUNT  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[1 YEAR INDEXED ACCOUNT 2 

 
Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:  100% for the Segment Term  
Guaranteed Minimum Growth Cap:  3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  The elements used in determining the credited rate from the index 
are not guaranteed and can be changed by us, subject to the guarantees in the policy, and any such 
changes can affect the return.  Also, see Indexed Accounts.   
 
Index – The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes 
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute any 
of the Indexes, including if an Index is discontinued or no longer published. In such case, we will notify you 
of the change at your last known address.   
 
Index A – MSCI Emerging Markets Index (published under the ticker symbol “MXEF”) 
 
Index B – Hang Seng Index (published under the ticker symbol “HSI”)  
 
Index C – EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under the ticker 
symbol “SX5E”)  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all 
Segment Monthly Balances over the entire Segment Term.  
 
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Average Segment Indexed Interest Rate – The Average Segment Indexed Interest Rate is the average of 
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest 
Rate as described below. 
 
Segment Indexed Interest Rate – With regard to each Index, the Segment Indexed Interest Rate reflects 
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the 
Cumulative Segment Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser 
of (a x b) and c] – d, such result being not less than zero, where: 
 
a = Index Growth Rate of the Index 
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated separately with regard to each Index, as (b ÷ a) – 1, where:   
a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term, 
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the 
New York Stock Exchange is open; and  
b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the 
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York Stock 
Exchange is open.  
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The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as 
provided above means the value determined by that Index’s provider as the Index’s final value for that 
calendar day.  If no Final Value is determined for any Index as of the day the New York Stock Exchange is 
open as provided above, then we will use the Final Value for the most recent preceding calendar day for 
which a Final Value was determined for that Index. 
 
Participation Rate – This is the percentage of the Index Growth Rate of the Index that is used in 
calculating the Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown 
above.  We apply the same Participation Rate to each Index. We may declare a higher Participation Rate, 
which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for each Index over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We apply the same Growth Cap to each Index. We 
may declare a higher Growth Cap, which will be shown in your Annual Report or other written notice.  
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
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DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS 

 
MSCI:  
 
THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"), 
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX 
(COLLECTIVELY, THE "MSCI PARTIES").  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF 
MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES 
AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE INSURANCE 
COMPANY.  NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON 
OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS GENERALLY OR IN THIS 
PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING 
STOCK MARKET PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN 
TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS PRODUCT OR 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY.  NONE OF THE 
MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS 
PRODUCT OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, 
COMPOSING OR CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS 
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES 
AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR 
CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS PRODUCT IS 
REDEEMABLE.  FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY IN 
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS PRODUCT. 
 
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE 
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE 
OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE 
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI 
PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY 
THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR 
ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE 
MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS 
OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  FURTHER, 
NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND 
THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA 
INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF 
THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, 
CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF 
THE POSSIBILITY OF SUCH DAMAGES. 
 
 
 
HANG SENG: 
 
The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company 
Limited pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang 
Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by Pacific Life 
Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2  (the “Product”), BUT NEITHER 
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HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED 
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE 
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE 
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE 
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT 
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT 
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND 
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process 
and basis of computation and compilation of any of the Index(es) and any of the related formula or 
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes 
Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO 
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR 
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO 
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE 
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG 
INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION 
USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED 
BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE 
DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND 
NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the 
Product in any manner whatsoever by any broker, holder or other person dealing with the Product.  Any 
broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer 
and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data 
Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company 
Limited and/or Hang Seng Data Services Limited and must not be construed to have created such 
relationship. 
 
A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and 
accepted this disclaimer.  The level of the Hang Seng Index at any time for the purposes of the Product will 
be the level as calculated by Hang Seng Indexes Company Limited. 
 
 
 
EURO STOXX 50® Index: 
 
 
STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company, other 
than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection with 
the 1 YEAR INDEXED ACCOUNT 2. 

 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2. 
• Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

the 1 YEAR INDEXED ACCOUNT 2. 
• Have any responsibility or liability for the administration, management or marketing of the 1 YEAR 

INDEXED ACCOUNT 2. 
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• Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR INDEXED 
ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index or have any 
obligation to do so.  

 
STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED 
ACCOUNT 2. Specifically, 

 
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1 

YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the 
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index; 

• The accuracy or completeness of the EURO STOXX 50® Index and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO STOXX 

50® Index and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® Index or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, 

punitive, special or consequential damages or losses, even if STOXX or its Licensors knows 
that they might occur. 

 
The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their 
benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other third 
parties. ] 
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[1 YEAR INDEXED ACCOUNT 3 
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   140% for the Segment Term  
Guaranteed Minimum Growth Cap:   2% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 1 YEAR INDEXED ACCOUNT 4  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Maximum Index Threshold:   20% 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Index Threshold used in determining the 
credited rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
above the Index Threshold.  The Segment Indexed Interest Rate is equal to the lesser of (a - b) x c, such 
result being not less than zero, where: 
 
a = Index Growth Rate  
b = Index Threshold 
c = Participation Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Index Threshold – The Segment Indexed Interest Rate is based upon the Index Growth Rate less the Index 
Threshold.    The Guaranteed Maximum Index Threshold is shown above.  We may declare a lower Index 
Threshold.  If it is changed, it will be shown in your Annual Report or other written notice.   
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
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calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 2 YEAR INDEXED ACCOUNT 
  
Segment Term:  2 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   6% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends.  If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our 
choosing.  In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment 
Monthly Balances over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the 
Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may 
declare a higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be 
shown in your Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.   Neither S&P nor its third party licensors makes any representation or warranty, express or implied, 
to the owners of the Product or any member of the public regarding the advisability of investing in securities 
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generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 5 YEAR INDEXED ACCOUNT 2  

  
Segment Term:  5 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   105% for the Segment Term 
Guaranteed Minimum Growth Cap:  15% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address. 
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
  
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap   
d = Cumulative Segment Guaranteed Interest Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of 
the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
  
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ]
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SUMMARY DESCRIPTION 

This is a flexible premium adjustable life insurance policy with an optional feature linking interest to an 
outside index (“Index”).  Provided the policy is In Force, a death benefit is payable upon the death of the 
Insured.  Premiums, net of Premium Load, are credited to an account earning a fixed rate of interest (”Fixed 
Account”) at a rate not less than the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications.  Then, according to your instructions, a portion of the Fixed Account may be transferred to 
one or more Indexed Accounts that earn interest, based in part, on the growth rate of the Index.  The growth 
rate of each Indexed Account has an upper limit (the Growth Cap), and a lower limit (the Segment 
Guaranteed Interest Rate) as shown in the Policy Specifications.  Policy charges are deducted from the 
policy’s Accumulated Value.  Diagrams are included as a general representation of how the policy works.  A 
detailed explanation of how the Indexed Accounts work is contained in the Indexed Accounts section.  
Additional information, key definitions, and the various policy provisions are included in this contract.  
Please read your policy carefully.  It is a legal contract between you and Pacific Life Insurance Company. 

 
HOW YOUR POLICY ACCUMULATED VALUE WORKS 

 
 

**All Monthly Deductions, Withdrawals and Loans from the Accumulated Value are taken 
from the Fixed Account, then from the Indexed Accounts. 

Transfers occur at least  
once a quarter* 

Your premium 
You make a  

premium payment 

We deduct 
a premium 

load 

Net premium 
is applied to the 
Fixed Account 

Indexed Account(s)     
Each comprised of 

Segments, with each 
Segment earning 
interest based, in 
part, on the Index. 

  We deduct: 
• Cost of Insurance 
• Coverage Charge 
• Administrative Charge 
• Rider Charges, if any 

We deduct: 
• Any applicable 
   withdrawal charge 

We deduct: 
• Any Policy Debt 
• Any applicable 
  Surrender Charge 

Loan Account 
  

The portion of 
Accumulated 

Value set aside 
to secure any 

policy loan 

We make monthly deductions** 

If you make a withdrawal** 

If you surrender your policy** 

*Subject to transfer rules 

 
 
 
 

Accumulated 
Value 

 
 
 
 

Reallocations occur at  
Segment Maturity* 

Fixed Account     
Earns interest at a 

rate no less than the 
Fixed Account 

Guaranteed Interest 
Rate. 



 

P11MI2 Page 6 AR 

DEFINITIONS 

In this section, we define certain terms used throughout this policy.  Other terms may be defined in other 
parts of the policy.  Defined terms are usually capitalized to provide emphasis. 
 
Accounts – consist of the Fixed Account (see Accumulated Value) and the Indexed Accounts (see 
Indexed Accounts), each of which may be referred to as an Account. 
 
Account Deductions – will reduce the Fixed Account Value and the Indexed Accumulated Value.  A 
Deduction is any of the following: 
 

1. Monthly Deductions under the policy; 
2. Any withdrawal from the policy, including the withdrawal fee; 
3. Standard Policy loans; 
4. Any distribution in order to maintain compliance under Definition of Life Insurance or Modified 

Endowment Contract status; 
5. Payments, charges and fees under certain riders, if any; and 
6. Any charge, fee, or distribution that reduces the policy’s Accumulated Value. 

 
Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Administrative Office – is the office that administers your policy.  The mailing address of the 
Administrative Office at the time you applied for this policy is shown in the heading of the Application.  If 
the address changes, we will send you written notice of the new address. 

 
Age – means the age as of the Insured’s birthday nearest to the Policy Date, increased by the number of 
complete policy years elapsed. 
 
Application – consists of the application for this policy, including any Certificate of Health, Statement of 
Good Health and Insurability, amendments, and endorsements, and any application for reinstatement or 
increase in benefits. 
 
Basic Life Coverage – is insurance coverage on the Insured provided by this policy as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  Certain riders may provide 
life insurance coverage, but such amounts are not included in the Basic Life Coverage.   
 
Basic Face Amount – is the sum of the Face Amounts of all Basic Life Coverage Layers on the Insured.  
The Face Amount of the initial Basic Life Coverage is shown in the Policy Specifications. 
 
Business Day – is a day when both we and the New York Stock Exchange are open for business. 
 
Class – is used in determining policy charges and interest credited, and depends on a number of factors, 
including (but not limited to) the Death Benefit, Basic and Total Face Amount, Coverage Layer, Policy 
Date, policy duration, the Insured’s Age and Risk Class, requested or scheduled additions of Coverage 
Layers, and the presence of optional riders and benefits. 
 
Code – is the U.S. Internal Revenue Code of 1986, as amended, and the rules and regulations issued 
thereunder. 
 
Coverage Layer – is a Basic Life Coverage Layer or a layer of insurance coverage on the Insured under 
an optional rider.  
 
Coverage Layer Date – is the date that a particular Coverage Layer is effective. Coverage Layer months, 
years and anniversaries are measured from this date.  The Coverage Layer Date for the initial Coverage 
Layer is the Policy Date as shown in the Policy Specifications. 
 
Evidence of Insurability – is information, including medical information, satisfactory to us that is used to 
determine insurability and the Insured’s Risk Class, subject to our approval. 
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Face Amount – is the Face Amount of insurance coverage for each Coverage Layer as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  The Face Amount is subject 
to increase or decrease as provided elsewhere in this policy. 
 
In Force – means a policy is in effect and provides a death benefit on the Insured. 
 
Insured – is the person insured under this policy, as shown in the Policy Specifications. 
 
Monthly Deduction End Date – is shown in the Policy Specifications and is the date when Monthly 
Deductions end. 
 
Monthly Payment Date – is the same day in each month as the Policy Date and is the date on which 
certain policy charges are deducted from the Accumulated Value.  The first Monthly Payment Date is the 
Policy Date. 
 
Net Accumulated Value – is the Accumulated Value less any Policy Debt. 
 
Net Amount at Risk – is the difference between the Death Benefit and the Accumulated Value. 
  
Net Premium – is the premium we receive reduced by any Premium Load. 
 
Owner, you, or your – refers to the Owner of this policy. 
  
Policy Date – is shown on the Cover Page and means the date the policy and associated riders become 
effective.  Policy months, quarters, years and anniversaries are measured from this date. 
 
Policy Debt – is the sum of the Loan Account and accrued Loan Interest. 
 
Policy Specifications – is a section of the policy that shows information specific to your policy. 
 
Risk Class – is used in determining policy charges and is determined by us during the underwriting 
process for each Coverage Layer.  Risk Class depends on the Insured’s gender, health, tobacco use, and 
other factors.  The Risk Class of the Insured for the initial Coverage Layer is shown in the Policy 
Specifications.  The Risk Class of the Insured for any additional Coverage Layer will be shown in a 
Supplemental Schedule of Coverage sent to you at that time.  Risk Class may also be referred to as Risk 
Classification. 
 
Systematic Distribution Program – is a program of periodic distribution of policy values that we 
designate as a Systematic Distribution Program.  We reserve the right to discontinue such a program at 
any time.  The program includes periodic distribution to you of a portion of the policy’s Accumulated Value 
through policy loans and withdrawals while the Insured is alive and the policy is In Force.  Contact the 
Company for details of how this program works. 
 
Supplemental Schedule of Coverage – is the written notice we will provide you reflecting certain 
changes made to your policy after the Policy Date. 
 
Total Face Amount – is the sum of the Face Amount of Basic Life Coverage and the Face Amounts of 
any rider providing coverage on the Insured.  The Total Face Amount is used in determining the Death 
Benefit under this policy and Initial Total Face Amount is shown in the Policy Specifications. 
  
We, our, ours, and us – refer to Pacific Life Insurance Company. 
 
Written Request – is your signed request in writing, or on a form we provide, and received by us at our 
Administrative Office, containing information we need to act on the request. 
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DEATH BENEFIT 

When the Policy is In Force – This policy is In Force as of the Policy Date, subject to your acceptance of 
the delivered policy and payment of the initial premium.  The policy remains In Force until the earliest of 
the following: 
 
• Surrender, as described in the Surrender and Withdrawal of Values provision; 
• Lapse, as described in the Policy Lapse and Reinstatement section; or 
• The death of the Insured. 
 
Coverage under this policy is subject to any changes we have made to the policy at your request, and 
may include increases or decreases in Total Face Amount, as described in later sections of this policy.  
 
Death Benefit – This policy provides a Death Benefit on the death of the Insured while this policy is In 
Force.  This section describes how the Death Benefit is calculated.  The Death Benefit is the larger of:  
 
• The Death Benefit calculated under the Death Benefit Option in effect; or 
• The Minimum Death Benefit specified below, according to the Death Benefit Qualification Test that 

applies to your policy.   
 
The Death Benefit as calculated above is subject to any increase required by the minimum death benefit 
provisions set out in General Provisions to satisfy certain federal tax qualification requirements. 
 
Death Benefit Options – You elected the initial Death Benefit Option in the Application.  The initial Death 
Benefit Option appears in the Policy Specifications.  Some changes in Death Benefit Option are allowed 
(see Change of Death Benefit Option).  The Death Benefit according to each of the Death Benefit Options 
is explained below. 
 
• Option A – The Death Benefit equals the Total Face Amount.  
• Option B – The Death Benefit equals the Total Face Amount plus the Accumulated Value.  
• Option C – The Death Benefit equals the Total Face Amount plus the sum of the premiums paid 

minus the sum of any withdrawals taken and any other distribution that reduces the Accumulated 
Value, provided that such result is limited to the amount shown in the Policy Specifications as the 
“Option C Death Benefit Limit”.  Under this option the Death Benefit may be less than the Total Face 
Amount. 

 
Death Benefit Qualification Test – In order for your policy to qualify as a life insurance contract under 
the Code, it must at all relevant times satisfy one of two Death Benefit Qualification Tests.  The policy 
provides a minimum death benefit amount, as needed, for the policy to qualify under either of the Tests.  
Unless you elected otherwise in the application, the Death Benefit Qualification Test that is specified for 
this policy is the Guideline Premium Test.  The Death Benefit Qualification Test that this policy is 
designed to satisfy appears in the Policy Specifications. You may not change your policy’s specified 
Death Benefit Qualification Test without our written consent.  The two Death Benefit Qualification Tests 
and the Minimum Death Benefit amounts applicable to each are explained in this subsection. 
  
1. Cash Value Accumulation Test – If this test applies to your policy, the Minimum Death Benefit at 

any time will be the minimum amount required for this policy to qualify as a life insurance contract 
under the Code, but not less than 101% of the Accumulated Value.  

  

2. Guideline Premium Test – If this test applies to your policy, the Minimum Death Benefit at any time 
will be the minimum amount required for this policy to qualify as a life insurance contract under the 
Code, but not less than the Accumulated Value multiplied by the Death Benefit Percentage for the 
Age of the Insured as shown in the following table.  

 
 Death Benefit  Death Benefit  Death Benefit  Death Benefit 

Age Percentage Age Percentage Age Percentage Age Percentage 
0-40 250% 50 185% 60 130% 70 115% 
41 243 51 178 61 128 71 113 
42 236 52 171 62 126 72 111 
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43 229 53 164 63 124 73 109 
44 222 54 157 64 122 74 107 
45 215 55 150 65 120 75-90 105 
46 209 56 146 66 119 91 104 
47 203 57 142 67 118 92 103 
48 197 58 138 68 117 93 102 
49 191 59 134 69 116 Over 93 101 

 
Change of Death Benefit Option – The Death Benefit Option may be changed to Option A or B upon 
Written Request no more than once per policy year.  Changes to Option C from either Option A or B are 
not permitted.  The Total Face Amount will be adjusted, if necessary, so that the Death Benefit 
immediately after the change of Death Benefit Option will be equal to the Death Benefit immediately 
before the change.  The change will be effective on the Monthly Payment Date on or next following the 
day we receive your Written Request at our Administrative Office.   
  
Unless you specify otherwise by Written Request, any request for a Death Benefit Option change will not 
take effect if the requested change would cause the policy to be classified as a Modified Endowment 
Contract under the Code. 
 
Death Benefit Proceeds – The Death Benefit Proceeds (“Proceeds”) are the actual amount payable if 
the Insured dies while this policy is In Force.  The Proceeds are equal to the Death Benefit, as of the date 
of death, less any Policy Debt and less any Monthly Deductions that may be due and unpaid if death 
occurs during a Grace Period.  

   
We will pay the Proceeds within two months after we receive, at our Administrative Office: 
 
• Due proof of the Insured’s death, consisting of a certified copy of the death certificate for the Insured 

or other lawful evidence providing equivalent information. 
• Proof of the claimant’s legal interest in the proceeds. 
• Sufficient evidence that any legal impediments to payment of Proceeds that depend on parties other 

than us have been resolved.  Legal impediments to payment include, but are not limited to (a) the 
establishment of guardianships and conservatorships; (b) the appointment and qualification of 
trustees, executors and administrators; and (c) submission of information required to satisfy state and 
federal reporting requirements; and (d) conflicting claims. 

   
Proceeds paid are subject to the conditions and adjustments defined in other policy provisions, such as 
General Provisions, withdrawals, Policy Loans, and Timing of Payments.   We will pay interest on the 
Proceeds from the date of death at a rate not less than the rate payable for funds left on deposit (see the 
Income Benefits section).   If payment of Proceeds is delayed more than 31 calendar days after we 
receive the above requirements needed to pay the claim, we will pay additional interest at a rate of 10% 
annually beginning with the 31st calendar day referenced above.  Proceeds are paid as a lump sum 
unless you choose another payment method, as described in the Income Benefits section.   
  
Basic Face Amount Increase – You may submit an application to increase the Basic Face Amount by 
adding a new Basic Life Coverage Layer.  Your application must include Evidence of Insurability and is 
subject to our approval.  The effective date of the increased Basic Face Amount will be the first Monthly 
Payment Date on or next following the date all required conditions are met or any other date you request 
and we approve.  Certain riders may restrict your ability to request unscheduled increases in Coverage 
Layers. We reserve the right to limit Basic Face Amount increases to one per policy year and the right to 
charge a fee to evaluate insurability, not to exceed $100 for each evaluation.    
  
Upon approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will 
include the following information: 
  
• The increased Face Amount and the effective date of the increase;  
• The Risk Class for the increase;  
• The Maximum Monthly Cost of Insurance Rates applicable to the increase; 
• The Maximum Monthly Coverage Charge for the increase;  
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• If the Guideline Premium Test is used, the new Guideline Premiums; 
• The Surrender Charge Factors for the new Coverage Layer. 
 
Scheduled Increases in Basic Face Amount – There may be scheduled increases in Basic Life 
Coverage Face Amount, and if so, they will be shown in the Policy Specifications.  Each such increase is 
referred to as a “Scheduled Increase” and comprises a new Basic Life Coverage Layer when it goes into 
effect.   

 
There is a Cost of Insurance Charge associated with each such Scheduled Increase that has gone into 
effect and continues to be in effect.  Such Cost of Insurance Charge is part of the Monthly Deduction for 
the Policy and is calculated the same as that for other Basic Life Coverage Layers, subject to maximum 
Cost of Insurance Rates that are the same as those applicable to the initial Basic Life Coverage Layer. 
The monthly Cost of Insurance Rates are shown in the Policy Specifications.   

 
There is a Coverage Charge associated with each Scheduled Increase that has gone into effect.  Such 
Coverage Charge is also part of the Monthly Deduction for the Policy.  The Coverage Charge for each 
such Scheduled Increase in Basic Life Coverage and the Total Coverage Charge for all Scheduled 
Increases in Basic Life Coverage are shown in the Policy Specifications.  The Coverage Charge for each 
Scheduled Increase in Basic Life Coverage that has gone into effect does not decrease or terminate even 
if the associated Coverage Layer is decreased or terminated.  However, if any Scheduled Increase in 
Basic Life Coverage does not go into effect as scheduled, the Coverage Charge for the Scheduled 
Increase will not go into effect, and we will send you a Supplemental Schedule of Coverage to reflect the 
change. 

 
There is a Surrender Charge for Scheduled Increases in Basic Life Coverage, which is also described in 
the Policy Specifications and which is deducted from the Accumulated Value if you surrender the Policy.  
The Surrender Charge for Scheduled Increases in Basic Life Coverage that have gone into effect do not 
terminate or decrease even if a Scheduled Increase in Basic Life Coverage that has gone into effect is 
later decreased or terminated.  However, if any Scheduled Increase in Basic Life Coverage does not go 
into effect as scheduled, the Surrender Charge for the Scheduled Increases in Basic Life Coverage will 
change and we will send you a Supplemental Schedule of Coverage to reflect the change. 
 
Other Face Amount Increases – An increase in the Total Face Amount may arise when you request a 
change in Death Benefit Options.  In this case, we will increase the Face Amount of the most recently 
issued Coverage Layer.  If there are rider and Basic Life Coverage Layers with the same Coverage Layer 
Date, we will increase the rider Face Amount first.   
 
Face Amount Decrease – You may request a decrease in the Total Face Amount of the policy by 
providing a Written Request.  A decrease in Total Face Amount is subject to these limits:  
   
• Only one requested decrease per policy year is allowed. 
• A decrease during the first policy year is not allowed. 
• The Basic Face Amount remaining after a decrease must be at least $1000. 
  
The effective date of the decreased Face Amount will be the first Monthly Payment Date on or next 
following the date we approved your Written Request.   
 
Unless and until you specify otherwise by Written Request, any request for a decrease in Total Face 
Amount will not take effect if the requested change would cause the policy to be classified as a Modified 
Endowment Contract under the Code.  We recommend you consult your tax advisor before requesting a 
decrease in Total Face Amount of Coverage Layers as described below.  Upon approval of any decrease, 
we will send you a Supplemental Schedule of Coverage to reflect the decrease.  
 
The request for a decrease in the Total Face Amount will be subject to the Guideline Premium Limit (if 
specified for your policy) as defined in the Code.  This may result in one or more refunds of premiums or 
required distributions of Accumulated Value in order to maintain compliance with such limit, in accordance 
with the Tax Qualification as Life Insurance section of this policy.  Such request will not be allowed to the 
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extent we determine that any resulting Guideline Premium limit would cause an amount in excess of the 
Net Cash Surrender Value to be distributed from the policy. 
 
Processing of Face Amount Decreases – Any reduction in the Total Face Amount, whether by Written 
Request or due to a withdrawal or change in Death Benefit Option, will affect the Total Face Amount by 
reducing the Face Amount of Coverage Layers as described below. 
 
Coverage layers are reduced or eliminated based on Coverage Layer Date, in order from the latest to the 
earliest.  If more than one Coverage Layer has the same Coverage Layer Date, we will first reduce or 
eliminate the Face Amount of any rider Coverage Layer, and then the Face Amount of any Basic Life 
Coverage Layer.  
 
Policy Change Limit – We reserve the right to require Evidence of Insurability for any policy change that 
would result in an increase in Net Amount at Risk and, if the Evidence of Insurability is inconsistent with 
our underwriting rules, we may limit or refuse the policy change. 
 
Change in Benefits – Under the Guideline Premium Test or the Cash Value Accumulation Test, 
whichever is specified for your policy, any change in policy or rider benefits or certain other factors may 
require an adjustment to the policy’s tax qualification limits. 

PREMIUMS 

Premiums – The initial premium is payable either at our Administrative Office or to our authorized 
representative before we can place your policy In Force.  At your request, we will give you a premium 
receipt signed by one of our officers.  Additional premiums are optional and are payable at any time at our 
Administrative Office.  We will consider any premium paid after the initial premium, whether delivered to 
an independent producer or otherwise, to be “received” when it is delivered to our Administrative Office.  
Except for the initial premium, we bear no responsibility for any premium unless it has been received by 
us.  We reserve the right to reject premium payments less than $50 unless such premium is required to 
keep the policy In Force.  Premiums may be paid at any time before the Monthly Deduction End Date, 
subject to the premium limits below.  Any payment we receive from you while you have a loan will be first 
considered a loan repayment, unless you tell us by Written Request it is a premium payment. 
 
Planned Premium – The Planned Premium is the amount of premium you have told us you intend to pay 
and is shown in the Policy Specifications.  We will send you Planned Premium Reminder Notices for as 
long as premiums can be paid.  You may change the Planned Premium by Written Request.  Payment of 
the Planned Premium does not guarantee that the policy will continue In Force. 
 
Premium Processing – We deduct the Premium Load at the time we receive the premium payment.  
Then the resulting Net Premium will be applied to the Fixed Account.  Subject to the Automatic Transfers 
provision, we will thereafter process a transfer to the Indexed Accounts.  See the Indexed Accounts 
section for details.  
 
Premium Load – The Premium Load is equal to the premium paid multiplied by the Premium Load Rate.  
The Premium Load Rate we use will not exceed the Maximum Premium Load Rate shown in the Policy 
Specifications.   
 
Premium Limitation – We reserve the right to require Evidence of Insurability for any premium payment 
that would result in an increase in the Net Amount at Risk.  If such Evidence of Insurability is not 
satisfactory, we may limit or refuse the premium payment, unless it is necessary to keep the policy In 
Force. 
 
Guideline Premium Limit – This subsection applies only if the Guideline Premium Test is the Death 
Benefit Qualification Test specified in the Policy Specifications.  In order for this policy to qualify as a life 
insurance contract under Section 7702 of the Code, the sum of the premiums paid less a portion of any 
withdrawals, as specified in the Code, may not exceed the Guideline Premium Limit, which is the greater 
of:  
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• The Guideline Single Premium; or 
• The sum of the annual Guideline Level Premiums to the earlier of the date of payment or the 

Insured’s Age 100. 
     
The Guideline Premiums are shown in the Policy Specifications.  The Guideline Premiums may change 
whenever there is a change in the Total Face Amount of insurance, whether scheduled or otherwise, or 
certain other policy benefits or factors. Any such Guideline Premium change will be shown in a 
supplemental schedule that we will send to you at the time of the change.  The Guideline Premiums are 
used to determine the premium limits beyond which this policy would fail to qualify as a life insurance 
contract under the Code.  Payment of the Guideline Premiums does not guarantee that the policy will 
never lapse and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
The Guideline Premiums are determined by the rules that apply to this policy as set forth in the Code.  
The Guideline Premiums will be adjusted to conform to any changes in the Code.  To the extent that a 
premium payment would exceed such limits, we will refund the excess payment to you in accordance with 
the Tax Qualification as Life Insurance section of this policy, provided that we may not refuse any 
premium payment necessary to keep this policy In Force.  Further, we reserve the right to make 
distributions from the policy to the extent we deem necessary to continue to classify this policy as a life 
insurance contract under the Code, in accordance with the Tax Qualification as Life Insurance section of 
this policy. 
 
Modified Endowment Contract Premium Limit – In order that this policy not be classified as a Modified 
Endowment Contract under Section 7702A of the Code, the sum of premiums paid less a portion of any 
withdrawals may not exceed the 7-Pay limit as defined in the Code.  The 7-Pay limit is the cumulative 
sum of the 7-Pay Premiums during the applicable 7-Pay testing period. In the event that a premium 
payment would cause the 7-Pay limit to be exceeded, we will refund the excess payment to you, unless 
you have provided a Written Request in which you accept your policy being classified as a Modified 
Endowment Contract and indicate that we may accept such payments and apply them to the policy, in 
accordance with the Modified Endowment Contract Tax Status section of this policy. 
    
The 7-Pay premium may change whenever there is a change in the Total Face Amount of insurance or in 
other certain policy benefits or factors.  The 7-Pay Premiums are determined according to the rules 
applicable to this policy set forth in the Code.  The 7-Pay Premium will be adjusted to conform to any 
changes in the Code. To the extent that a premium payment would cause such limits to be exceeded, we 
will refund the excess payment to you in accordance with the Modified Endowment Contract Tax Status 
section of this policy.  Further, as indicated in that section, we will increase the Death Benefit to the extent 
we deem necessary to continue to classify this policy as a non-Modified Endowment Contract under the 
Code. 

ACCUMULATED VALUE 

Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Fixed Account Value – The value of the Fixed Account as of the Policy Date is equal to the initial Net 
Premium less the first Monthly Deduction.  On any day following the Policy Date, the value of the Fixed 
Account is equal to: 

 
• The value of the Fixed Account  as of the prior day;  
• Plus interest earned on such amount since the prior day; 
• Plus the amount of any Net Premiums or policy loan repayment applied since the prior day; 
• Plus the amount of any transfer from the Indexed accounts since the prior day (such transfer is 

allowed only at Segment Maturity);  
• Less reduction for benefits paid since the prior day as described in certain riders attached to this 

policy;  
• Less the amount of any Account Deductions from the Fixed Account since the prior day; 
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• Less the amount of any transfer from the Fixed Account since the prior day (such transfers include 
transfers to the Indexed Accounts to create a new Segment and transfers to the Loan Account to 
secure any policy loan). 

  
We credit interest on a daily basis using a 365-day year at an annual rate not less than the Fixed Account 
Guaranteed Interest Rate shown in the Policy Specifications.  At our discretion, we may credit additional 
interest.  Any such additional interest may be adjusted to reflect expenses, taxes, profit, or sources of 
earnings other than investment earnings.  Once credited, the additional interest is nonforfeitable except 
indirectly due to the surrender charge.   
 
Indexed Account Value – See the Growth of Segment Value during the Segment Term section. 
 
Loan Account – See the Policy Loans section. 
 
Deductions from the Accumulated Value – Account Deductions will be taken first from the Fixed 
Account, then from the Indexed Accounts, in order from the Indexed Account with the shortest Segment 
Term to the Indexed Account with the longest Segment Term.   
 
If there is more than one Indexed Account with the same length of Segment Term, deductions from each 
such Indexed Account will occur in numeric order according to the number designation at the end of the 
name of the Indexed Account, provided that deductions from any Indexed Account without such a number 
designation will occur before deductions from any Indexed Account with a number designation. 
 

 
INDEXED ACCOUNTS 

 
Indexed Accounts – You may allocate all or a portion of your policy’s Accumulated Value to one or more 
policy accounts, each referred to as an “Indexed Account”, for which values will vary over time based, in 
part, on the change in value of an external index (“Index”).  The Indexed Accounts available as of the 
Policy Date, as well as how credits based on the Index are calculated, are shown in the Policy 
Specifications.  We reserve the right to add additional Indexed Accounts or to cease offering one or more 
of the Indexed Accounts at any time.  In such case, we will notify you of the change at your last known 
address.  In calculating the change in value of the Index, we use the Closing Value of the Index. 
   
Closing Value – By Closing Value of the Index, we mean the value of the Index as of the close of the 
New York Stock Exchange, which is usually 4:00 p.m. Eastern time.  If no Closing Value is published for a 
given day, we will use the Closing Value for the next day for which the Closing Value is published.  In 
calculating the change in value of the Index, we use the Closing Value of the Index. 
 
Substitution of Indexes – We reserve the right for any particular Indexed Account to substitute one or 
more Indexes for any reason, including if an Index is discontinued or no longer published.  In such case, 
we will notify you prior to the change at your last known address.   
 
 

SEGMENT OVERVIEW 
 
Segments – Your policy’s value in an Indexed Account is divided into Segments. Each Segment 
represents a transfer of policy value from the Fixed Account to the Indexed Account. 
 
Segments are credited with interest and comprise a portion of the policy’s Accumulated Value.  This is a 
summary of how Segments work: 
 
• Segment Creation – A new Segment is created when there is a transfer to an Indexed Account.  The 

Segment will continue until the end of the Segment Term. 
• Segment Value Change - Over the Segment Term, the Segment will grow with the Segment 

Guaranteed Interest and be reduced by Segment Deductions.  
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• Segment Deductions – Over the Segment Term, money may be transferred out of the Segments for 
Account Deductions. 

• Segment Indexed Interest – Based on the performance of the Index, additional interest may be 
credited to the Segment at the end of the Segment Term. 

• Segment Maturity – At the end of a Segment Term, the Segment Value is either transferred to a new 
Indexed Account Segment, or to the Fixed Account. 

 
 

SEGMENT CREATION AND TRANSFERS 
 
Segment Creation – A new Segment is created if there is a transfer to an Indexed Account.  The date of 
the transfer is called the Segment Start Date or Segment Date.  Segment Months and Segment Years 
are measured from this date.  Each Segment in each Indexed Account will have its own Growth Cap and 
Participation Rate.  These values for a particular Segment are the values in effect on the Segment Date.  
The values in effect on the Policy Date are shown in the Policy Specifications.  If these values change, 
you will be notified in the Annual Report or other written notice. 
  
Transfer Dates – Transfer Dates are the dates as of which transfers into the Indexed Account may occur.  
The Transfer Dates as of the issue of the policy are shown in the Policy Specifications.  We reserve the 
right to change the Transfer Dates and to limit transfers into the Indexed Account, but these will occur not 
less frequently than once per calendar quarter.  If we change the Transfer Dates, you will be notified in 
the Annual Report or other written notice.  There are two types of Transfers:  Automatic Transfers and 
Transfers by Written Request.  
 
Automatic Transfers – Automatic Transfers will be based on your latest instructions on file with us.  There 
are two types of transfer instructions that result in Automatic Transfers. 
 
1. Payment Instructions:  These are your instructions to us to transfer an amount from the Fixed Account 

to the Indexed Account, following a premium or loan repayment.  The amount transferred to the Indexed 
Account can never exceed the value in the Fixed Account at the time of the transfer.  If you have given 
us no instructions or if your policy is in a Lockout Period (see Lockout Period), then no transfer to the 
Indexed Account will occur. 

2. Reallocation Instructions:  At the end of the Segment Term, if a Segment has a Segment Value other 
than Segment Guaranteed Interest and Segment Indexed Interest, the Segment Value can be 
reallocated to any Account.  

 
Transfers by Written Request – Transfers by Written Request consist of: 
 
• Your Written Request to transfer to an Indexed Account on a Transfer Date; and 
• Your Written Request to transfer a particular Segment to the Fixed Account at Segment Maturity. 
   
Cut-Off Date – To be effective on a given Transfer Date, each of the following must be received at our 
Administrative Office by 4:00 p.m. Eastern time of the Cut-Off Date, which is two Business Days prior to the 
Transfer Date: 
 
• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a transfer to an Indexed Account. 
 
Order of Processing Transfers – Transfers among the Accounts on a given Transfer Date will be 
processed in the following order: 
 
• First, any transfer to the Fixed Account of a Segment at Segment Maturity will occur;  
• Then, any transfer from the Fixed Account will occur. 
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GROWTH OF SEGMENT VALUE DURING THE SEGMENT TERM 
 
Segment Term and Segment Maturity – The Segment Term is the total length of time that a particular 
Segment can exist.  The Segment Term begins on the Segment Date and ends at Segment Maturity, 
which is the Transfer Date corresponding to the end of the Segment Term.  On that date, we calculate 
any Segment Indexed Interest and credit it to the Segment (see Segment Indexed Interest).    
 
Indexed Account Value – Your policy’s value in an Indexed Account is equal to the sum of the Segment 
Values for all Segments in the Indexed Account. 
 
Segment Value – The Segment Value on the Segment Date is equal to the amount transferred to the 
Indexed Account at such time.  At any later date, the Segment Value is equal to: 
 
• The Segment Value as of the prior day;  
• Plus the Segment Guaranteed Interest since the prior day;  
• Minus any Segment Deductions since the prior day; 
• Plus, at Segment Maturity only, any Segment Indexed Interest credited. 
 
Segment Guaranteed Interest Credit – We credit interest on a daily basis to each Segment from the 
Segment Date to Segment Maturity, using a 365-day year, at an annual rate equal to the Segment 
Guaranteed Interest Rate shown in the Policy Specifications.  The amount of such interest is called the 
Segment Guaranteed Interest Credit (“Segment Guaranteed Interest”).   
 
Segment Deductions – Within each Indexed Account, deductions are made from all Segments, 
proportionate to Segment Value.  For each Segment, the deduction is taken first from the Segment 
Monthly Balance, then from the Segment Guaranteed Interest. 
 
Lockout Period – This is a 12 month period of time during which no transfers from the Fixed Account to the 
Indexed Accounts will be allowed.  A Lockout Period will begin any time there is a deduction from an 
Indexed Account as a result of a loan or withdrawal that is not part of a Systematic Distribution Program.   
 

 
SEGMENT MATURITY VALUE AND REALLOCATION 

 
Segment Indexed Interest Credit – At Segment Maturity, the Segment Indexed Interest Credit 
(“Segment Indexed Interest”) is calculated, as described in the Policy Specifications, and credited to the 
Segment, resulting in the Segment Maturity Value.  At Segment Maturity the maturing Segment ends 
and the Segment Maturity Value is reallocated, according to your instructions on file with us, in any of the 
Accounts, except that if the Segment Maturity Value consists only of the Segment Guaranteed Interest 
and the Segment Indexed Interest, we will transfer such value into the Fixed Account.  If you reallocate 
any portion of the Segment Maturity Value in an Indexed Account, a new Segment will be created at that 
time.   
 
 

POLICY CHARGES 
 
Monthly Deduction – The Monthly Deduction provides coverage for the policy month following the 
Monthly Payment Date and is deducted from the Accumulated Value on each such date before the 
Monthly Deduction End Date.  It is equal to the sum of the following items: 
 
• The Cost of Insurance Charge;  
• The Administrative Charge;  
• The Coverage Charge; 
• Rider or benefit charges, if any. 
     
The maximum for each such charge is described below or in the rider or benefit forms.  We may charge 
less than such maximum charge.  Any lesser charge will apply uniformly to all members of the same 



 

P11MI2 Page 16 AR 

Class.  The Cost of Insurance Charge and the Coverage Charge can be adjusted based on our 
experience factors such as investment earnings, mortality, persistency, taxes, and expenses, but will not 
exceed the maximums as shown in the Policy Specifications.  We may profit from policy charges and may 
use these profits for any lawful purpose such as the payment of distribution and administrative expenses. 
 
Coverage Charge – The Coverage Charge is the sum of the Coverage Charges for all Coverage Layers.  
The Coverage Charge for the initial Coverage Layer will not exceed the Coverage Charge shown in the 
Policy Specifications.  The Coverage Charge for any later Coverage Layer will not exceed the Coverage 
Charge shown in the Supplemental Schedule of Coverage to be sent to you when the Coverage Layer is 
added.  This charge is based on the Face Amount of the Coverage Layer as of its effective date.  The 
Coverage Charge will not decrease even if the Face Amount of the associated Coverage Layer is 
decreased.   
 
Administrative Charge – The Administrative Charge is shown in the Policy Specifications. 
 
Rider Charges – Any rider or benefit charges are described in the rider or benefit forms. 
 
Cost of Insurance Charge – The Cost of Insurance Charge is the sum of the Cost of Insurance Charges 
for all Coverage Layers.  The Cost of Insurance Charge for each Coverage Layer is equal to (1) multiplied 
by (2), where: 
 
(1) is the Monthly Cost of Insurance Rates per Coverage Layer divided by 1000 as shown in the Policy 
Specifications;  and 
(2) is the Death Benefit divided by the Net Amount at Risk Factor as shown in the Policy Specifications, 
reduced by the Accumulated Value as of the beginning of the policy month before the Monthly Deduction 
is assessed.   
 
If there are multiple Coverage Layers, the Net Amount at Risk is allocated proportionately to each 
Coverage Layer according to Total Face Amount; otherwise the Net Amount at Risk is allocated fully to 
the initial Coverage Layer.  
 
Cost of Insurance Rates – The Maximum Monthly Cost of Insurance Rates for the initial Coverage 
Layer(s) are shown in the Policy Specifications.  The Maximum Monthly Cost of Insurance Rates for any 
later Coverage Layers are shown in a Supplemental Schedule of Coverage that will be sent to you at the 
time the Coverage Layer becomes effective.  
 
Tax-Related Charges – In addition to the charges described in this policy, we reserve the right to make a 
charge for federal, state or local taxes generated by this policy, or generated by our operations with 
respect to this policy, to the extent such tax was not applicable to the policy or our operations at the time 
of policy issuance.  
 

 
POLICY LAPSE AND REINSTATEMENT 

 
Grace Period – We will use the Policy’s Accumulated Value, reduced by Policy Debt, to determine if the 
Policy will lapse. If that amount is not sufficient to provide for the Policy’s Monthly Deductions, the Policy 
will enter the Grace Period.  A Grace Period of 61 days will be allowed for the payment of sufficient loan 
repayment or premium to keep your policy In Force.  The Grace Period begins on the Monthly Payment 
Date on which the insufficiency occurred and ends 61 days thereafter.  At the start of the Grace Period, 
we will provide a Grace Notice to you, any assignee of record, and any additional person designated to 
receive notice of lapse or termination.  Any premium payments sent to us by U.S. mail and postmarked 
within the Grace Period will be accepted.  There is no penalty for paying a premium during the Grace 
Period.  Your policy will remain In Force during the Grace Period. 
 
Notification of Termination for Non-Payment  – Thirty days after the Monthly Payment Date on which 
the insufficiency occurred, we will provide a notification of termination for non-payment to you, any 
assignee of record, and any additional person designated to receive notice of lapse or termination (Grace 
Notice).  The notice will be provided to each person at their last known addresses by first class United 
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States mail, postage prepaid and will state the due date and the amount of loan repayment or premium 
required for your policy to remain In Force.  A minimum of the monthly charges not deducted plus three 
times the monthly deduction due when the insufficiency occurred, plus any applicable Premium Load, 
must be paid.   
 
Lapse – If sufficient loan repayment or premium is not paid by the end of the Grace Period, a lapse will 
occur.  If the Insured dies during the Grace Period, the Death Benefit will be equal to the Death Benefit as 
of the beginning of the Grace Period reduced by any overdue charges.  Upon lapse, the policy will 
terminate with no value. 
 
Reinstatement – If it has not been surrendered, this policy may be reinstated within five years after the 
end of the Grace Period.  To reinstate this policy you must provide us with the following:  
  
• A written application; 
• Evidence of Insurability; 
• Sufficient premium, after reduction by any Premium Load, to cover all Monthly Deductions and policy 

Loan Interest Charges due and unpaid during the Grace Period; and 
• Sufficient premium, after reduction by any Premium Load, to keep the policy In Force for three 

months after the date of reinstatement; and 
• Sufficient premium to cover any negative Accumulated Value if there was a policy loan or other 

outstanding Policy Debt at the time of lapse. 
 
The effective date of the policy reinstatement will be the Monthly Payment Date on or next following the 
date we approve your reinstatement application.  At reinstatement: 
 
• The Net Accumulated Value will be the same as it was at the beginning of the Grace Period. 
• The Surrender Charges and policy charges (other than Cost of Insurance Charges) for Basic Life 

Coverage under this policy will resume on their schedule as of the Monthly Payment Date when lapse 
occurred. 

• Cost of Insurance Charges will be calculated using Cost of Insurance Rates that resume their original 
schedule as if lapse had never occurred, reflecting the Insured’s Age at reinstatement and policy 
duration measured from the original Policy Date. 

• If there was a policy loan at time of lapse, upon reinstatement we will eliminate the loan by deducting 
any Policy Debt from the Accumulated Value.  Any negative Accumulated Value will be due in 
addition to sufficient premium at time of reinstatement. 

 
After the reinstatement premium has been applied, regular policy processing will occur for the period of 
time when coverage was provided during the Grace Period.  There will be no Monthly Deductions 
between the time of lapse and reinstatement.   

SURRENDER AND WITHDRAWAL OF VALUES 

Surrender – Upon Written Request while the Policy is In Force, you may surrender this policy for its Net 
Cash Surrender Value.  The policy will terminate on the date the Written Request is received at our 
Administrative Office.  The policy cannot be surrendered during the Grace Period. 
 
Cash Surrender Value – The Cash Surrender Value is the Accumulated Value less any Surrender 
Charge. 
 
Net Cash Surrender Value – The Net Cash Surrender Value is the Cash Surrender Value less any 
Policy Debt. 
  
Surrender Charge – If you surrender this policy, there may be a Surrender Charge deducted from the 
Accumulated Value.   During the Level Period, the Surrender Charge is equal to the Initial Amount.  After 
the Level Period, the Surrender Charge decreases on each Monthly Payment Date by one-twelfth of the 
Reduction Factor until it becomes zero after the End Year.  The Initial Amount, Level Period, Reduction 
Factor and End Year are shown in the Table of Surrender Charge Factors in the Policy Specifications.     
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If there have been decreases in the Basic Life Coverage Face Amount, including decreases due to 
withdrawals, the Surrender Charge will not change as a result of the decrease.  The Surrender Charge 
described is the guaranteed maximum charge.  We may charge less than such guaranteed maximum 
charge.  Any lesser charge will apply uniformly to all members of the same Class.   
 
In addition, any Coverage Layer representing an increase in Basic Life Coverage will have an associated 
Surrender Charge.  The elements used in calculating the Surrender Charge for each such Coverage 
Layer are the Initial Amount, the Level Period, the Reduction Factor, and the End Year for the Coverage 
Layer’s Surrender Charge.  For any such Coverage Layer, the Surrender Charge elements will be shown 
in a Supplemental Schedule of Coverage sent to you at the time of the increase.  The Surrender Charge 
for any such Coverage Layer during the Level Period after its effective date is equal to the Initial Amount.  
After the Level Period, the Surrender Charge decreases on each Monthly Payment Date by one-twelfth of 
the Reduction Factor until it becomes zero after the End Year following the effective date of the increase.   
 
Withdrawals – Upon Written Request on or after the first policy anniversary, you may withdraw a portion 
of the Net Cash Surrender Value of this policy.  Such withdrawal will be deducted from the Accumulated 
Value as an Account Deduction.  We reserve the right to charge a fee not to exceed $25 for each 
withdrawal.  There is no Surrender Charge imposed for a withdrawal, even if the Total Face Amount is 
reduced as a result of the withdrawal.  Withdrawals will be subject to the following conditions: 
 
• The amount of each withdrawal must be at least $200; 
• The Net Cash Surrender Value remaining after a withdrawal must be at least $500; and 
• We reserve the right to disallow any withdrawal that would result in a Total Face Amount of less than 

$1,000 after the withdrawal. 
  
If Death Benefit Option A is in effect at the time of a withdrawal, and if a requested withdrawal would 
increase the Net Amount at Risk, we will decrease the Total Face Amount by the minimum amount 
necessary to prevent the Net Amount at Risk from increasing as a result of the withdrawal, except:   
 

1. During the first 15 policy years, but only in the case of the first withdrawal of a given policy year, the 
Total Face Amount will be decreased only to the extent that the withdrawal exceeds the lesser of 
$10,000 or 10% of the Net Cash Surrender Value, or 

2. In any policy year, but only if both: 
(a) the Death Benefit Qualification Test specified for your Policy is the Guideline Premium Test, and  
(b) the Guideline Premium Limit, as determinable at the time of the decrease in Total Face Amount, 

would, as a result of the current withdrawal, fail to remain greater than zero at all times prior to 
Age 100, we will decrease the Total Face Amount as follows: 
i. If cumulative withdrawals for the 12-month period ending on the date of the current withdrawal 

do not exceed 15% of the Total Face Amount, we will limit the Total Face Amount decrease so 
that the Guideline Premium Limit, as determinable at the time of the decrease in Total Face 
Amount, would remain greater than zero at all times prior to Age 100. 

ii. If cumulative withdrawals for the 12-month period ending on the date of the current 
withdrawal exceed 15% of the Total Face Amount, we will decrease the Total Face Amount 
to the extent of such excess in addition to the Total Face Amount decrease calculated per i. 
above on the cumulative withdrawals of 15% of the Total Face Amount.   

iii. For the purpose of the 15% test in i. and ii. above, the Total Face Amount will be the highest 
Total Face Amount in effect during the current policy year through the date of the withdrawal. 

 
In any instance where both exceptions 1. and 2. above apply, we will decrease the Total Face Amount 
by the lesser of the two decrease amounts. 
 
If such a reduction in Total Face Amount would cause the policy to become a Modified Endowment 
Contract, we will not process your withdrawal request unless and until we receive your Written Request 
to have your policy classified as a Modified Endowment Contract. 
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If Death Benefit Option B is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount.  The withdrawal will reduce the Accumulated Value, which has the effect of reducing the 
Death Benefit that would be payable (see the Death Benefit section for details).  
 
If Death Benefit Option C is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount, but it will increase the sum of the withdrawals, which has the effect of reducing the Death 
Benefit (see the Death Benefit section for details).  
 
If the Insured dies after the request for a withdrawal is received by us and prior to the withdrawal being 
processed, the withdrawal, if allowed under the provision, will be processed and paid to the owner, or the 
owner’s estate before the Death Benefit Proceeds are determined and paid to the beneficiary.   

INCOME BENEFITS 

Income Benefits – All or part of any policy proceeds may, instead of being paid in a lump sum, be left 
with us under any one, or a combination of the income benefit plans available, subject to our minimum 
amount requirements on the date of election.  If the payee is not a natural person, the choice of a 
payment option will be subject to our approval.  We guarantee that the income benefit will not be less 
than the income that would be provided by the single premium immediate annuity purchase rates we offer 
at the time.  We guarantee that we will have at least the following income benefit plans available. 
  
Fixed Income – Equal payments of the amount chosen with interest of not less than 2% per year until the 
funds left on deposit are exhausted.   
  
Life Income – Monthly income will automatically be guaranteed to continue for at least ten years.  If the 
payee dies before the end of the ten-year period, payments will continue to the end of the ten-year period 
to a person designated in writing by that payee.  The purchase rates for the monthly income for a male or 
female income recipient bought by each $1,000 of benefits are shown below. 

 

Age 
Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income 

0-30 2.38 40 2.63 50 3.00 60 3.60 70 4.63 
32 2.42 42 2.69 52 3.10 62 3.76 72 4.92 
34 2.47 44 2.76 54 3.20 64 3.94 74 5.26 
36 2.52 46 2.83 56 3.32 66 4.14 75+ 5.45 
38 2.57 48 2.91 58 3.45 68 4.37   

 
Monthly income amounts for ages not shown are halfway between the two amounts for the nearest two 
ages that are shown.  Amounts shown are based on an annual interest rate of 2% and the Annuity 2000 
female mortality table with five-year age setback.  We may require evidence of survival for incomes that 
last more than ten years.  

STANDARD POLICY LOANS 

Standard Policy Loans – You may obtain policy loans by Written Request after the Free Look Period, on 
the sole security of the Loan Account of this policy.  We recommend you consult your tax advisor before 
requesting a policy loan. 
 
Loan Account (referred to as LOAN COLLATERAL ACCOUNT in certain riders) – When a policy loan 
is taken, an amount equal to the loan will be transferred from the Fixed Account and, if necessary, from 
the Indexed Accounts, to the Loan Account to secure the loan.  
 
Loan Account Value – The Loan Account Value is a portion of the Accumulated Value set aside to 
secure the Policy Debt.  The Loan Account Value is equal to the Loan Account plus Loan Interest.  Such 
interest is based on the balance in the Loan Account, and accrues daily on a simple interest basis, using 
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the Loan Account Interest rate, which is an annual interest rate not less than 2.00%.  The corresponding 
daily interest rate is equal to the annual rate divided by 365. 
 
Loan Amount Available – The amount of the loan must be at least $200.  The maximum amount 
available for a loan on any date is equal to the Accumulated Value less: 
 
• Three times the most recent Monthly Deduction; 
• Any Surrender Charge; and 
• Any existing Policy Debt. 
 
Loan Interest Charge – Interest will accrue daily based on the balance in the Loan Account and will be 
due on each policy anniversary.  Such interest is calculated using the simple interest method and is 
based on the balance in the Loan Account, using a maximum annual interest rate of 2.25%. We may use 
a lower loan interest rate. The corresponding daily interest rate is equal to the annual rate divided by 365.  
If the policy terminates before a policy anniversary, the Loan Interest Charge will be due at such time. 
 
Loan Processing on Policy Anniversary – On each policy anniversary we will adjust the values of the 
Policy Debt, Loan Account and Loan Account Value so that they are equal to each other.  To do this, we 
calculate the difference between the Policy Debt and the Loan Account Value.  If the Policy Debt is 
greater than the Loan Account Value, which is generally the case when the policy loan interest has not 
been paid, a new loan will be taken for the excess and will be added to the Loan Account.  If the Loan 
Account Value is greater than the Policy Debt, which is generally the case when the policy loan interest 
has been paid, the excess will be transferred into the Fixed Account.  
 
Loan Repayment – You may make loan repayments at any time prior to lapse of this policy.  Any 
payment we receive from you while you have a loan will be first considered a loan repayment, unless you 
tell us by Written Request it is a premium payment. 
 
Policy Debt – The Policy Debt is the amount necessary to repay the Policy Loan in full and is equal to 
the Loan Account plus any accrued Loan Interest Charge.  The Policy Debt reduces any amount 
otherwise payable under the policy. 
 
 

OWNER AND BENEFICIARY 
 

Owner – The Owner of this policy is as shown in the Policy Specifications or as later changed by Written 
Request.  If you change the Owner, the change is effective on the date the Written Request is signed, 
unless otherwise specified by the Owner, subject to our receipt of it and subject to any action taken or 
payment made by us prior to its receipt.  If there are two or more Owners, they will own this contract as 
joint tenants with right of survivorship, unless otherwise provided by Written Request.  We recommend 
you consult your tax advisor before requesting a change of Owner.    
 
Assignment – You may assign this policy by Written Request.  An assignment must be recorded at our 
Administrative Office.  When received, the assignment will take effect as of the date the Written Request 
was signed unless otherwise specified by the Owner.  Any rights created by the assignment will be 
subject to any payments made or actions taken by us before the change is recorded.  We will not be 
responsible for the validity of any assignment.  We recommend you consult your tax advisor before 
requesting an assignment. 
 
Beneficiary – The beneficiary is named by you in the application to receive the Death Benefit proceeds.  
You may name one or more beneficiaries.  If you name more than one beneficiary, they will share the 
Death Benefit proceeds equally or as you may otherwise specify by Written Request.  If you have named 
a contingent beneficiary, that person becomes the beneficiary if the beneficiary dies before the Insured.  
A beneficiary may not, at or after the Insured’s death, assign, transfer or encumber any benefit payable.  
To the extent allowed by law, policy benefits will not be subject to the claims of any creditor of any 
beneficiary.  
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You may make a change of beneficiary by Written Request on a form provided by us while the policy is In 
Force.  The change will take place as of the date the request is signed unless otherwise specified by the 
Owner.  Any rights created by the change will be subject to any payments made or actions taken by us 
before we have received the Written Request.  You may designate an irrevocable beneficiary whose 
rights under the policy cannot be changed without his or her written consent.  
   
The interest of a beneficiary who does not outlive the Insured will be divided pro rata among the surviving 
beneficiaries.  If no beneficiaries survive the Insured, the Death Benefit Proceeds will pass to the Owner, 
or the Owner’s estate if the Owner does not survive the Insured.  In the event of a simultaneous death of 
the Insured and a beneficiary such that it cannot be determined who died first, it will be assumed, unless 
proof to the contrary is provided, that the beneficiary died last. 

 GENERAL PROVISIONS 

Entire Contract – This policy is a contract between you and us.  This policy, the attached copy of the 
initial Application, including any amendments and endorsements to the Application, any applications for 
reinstatement, all subsequent applications to change the policy, any endorsements, benefits, or riders, 
and all additional policy information sections added to this policy are the entire contract.  Only our 
president, chief executive officer or secretary is authorized to change this contract or extend the time for 
paying premiums.  Any such change must be in writing. 
  
All statements in the application shall, in the absence of fraud, be deemed representations and not 
warranties.  We will not use any statement to contest this policy or defend a claim on grounds of 
misrepresentation unless the statement is in an application. 
 
Incontestability – We will not contest this policy unless there was a material misrepresentation in the 
Application, or, when permitted by applicable state law, where the policy was procured through fraud.  If 
we determine that the Application contains a material misrepresentation, we will rescind the policy and 
return to you the premiums paid less any policy loans and any withdrawals taken.  No Death Benefit will 
be paid.  After the policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If this policy lapses and is later reinstated, we will not contest the reinstated policy unless there was a 
material misrepresentation in the Application required for reinstatement, or, when permitted by applicable 
state law, where the policy was procured through fraud, or for failure to pay required premiums.  If we 
determine that such Application contains a material misrepresentation, we will rescind the reinstated 
policy as of the reinstatement date and return to you the premiums paid after the reinstatement date less 
any policy loans and any withdrawals taken after the reinstatement date.  No Death Benefit will be paid.  
After the reinstated policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If there has been a change to the policy for which we required the Insured to submit Evidence of 
Insurability, we will not contest such a change unless there was a material misrepresentation in the 
Application required for the change or, when permitted by applicable state law, where the change was 
procured through fraud, or for failure to pay required premiums.  If we determine that such Application 
contains a material misrepresentation, we will rescind the policy change and all policy charges made after 
the change will be reversed and corrected charges applied so that the policy’s Accumulated Value will be 
unaffected by the change.  Any Death Benefits or other benefits that become payable will be determined 
as though the policy change had never been requested.  After the changed policy has been In Force for 
two years during the Insured’s lifetime, we will not contest any such change except for failure to pay 
required premiums or if the change was procured by fraud. 
    
Non-Participating – This policy will not share in any of our surplus earnings.  
  
Suicide Exclusion – If the Insured dies by suicide, while sane or insane, within two years of the Policy 
Date, the Death Benefit Proceeds will be limited to an amount equal to the sum of the premiums paid, 
less the sum of any policy loans and withdrawals.   
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If the Insured dies by suicide, while sane or insane, after two years from the Policy Date but within two 
years after the effective date of any increase in the Total Face Amount or, the Death Benefit Proceeds will 
be limited by the following adjustments:  
 
1) Any such increase in Total Face Amount will be excluded; 
2) Refund of the portion of Monthly Deductions associated with any such increase will be included; and  
3) Premium Load associated with the portion of Monthly Deductions referred to in 2) above will be 

included. 
  
Misstatement – If the Insured’s sex or birth date is misstated in the application and it is discovered on or 
after the death of the Insured, the Death Benefit shall be the Minimum Death Benefit for the correct sex 
and birth date, or if greater, a Death Benefit based on a Net Amount at Risk adjusted by the ratio of the 
incorrect Cost of Insurance Rate to the correct Cost of Insurance Rate.  The adjusted Net Amount at Risk 
will result in an adjusted Death Benefit, since the Death Benefit depends on the Net Amount at Risk.   
  
If the Insured’s sex or birth date is misstated in the application and it is discovered before the death of the 
Insured, we will not recalculate the Accumulated Value, but we will use the correct sex and birth date of 
the Insured in calculating future Monthly Deductions. 
 
Maturity – This policy does not mature, but will continue In Force so long as the Insured is alive and the 
policy has not been surrendered and lapse has not occurred.   
 
Monthly Deduction End Date – Provided the Policy is still In Force, coverage will continue on and after 
the Monthly Deduction End Date, subject to all policy provisions, with these exceptions and clarifications: 
 
• Monthly Deductions will cease; 
• Premiums will not be accepted, except amounts required to keep the policy In Force; 
• Loans will be allowed; 
• Loan repayments will be permitted; 
• Loan interest will continue to accrue; and  
• Withdrawals will not be allowed. 
 
Timing of Payments – We may defer payments of any Net Cash Surrender Value, withdrawal or loan 
(except for loans to pay a premium on any policy issued by us) for up to six months after we receive your 
request.  If we defer any such payment for more than 30 days after we receive your request, we will pay 
interest at least equal to the Guaranteed Interest Rate shown in the Policy Specifications. 
 
Annual Report – A report will be mailed to your last known address no less frequently than annually.  
This report will show: 
 
• The beginning and end dates of the reporting period; 
• The Accumulated Value at the beginning and end of the reporting period;  
• Amounts that have been credited or debited to the Accumulated Value during the reporting period, 

identified by type; 
• The Death Benefit at the end of the reporting period on each life covered by the policy;  
• The Net Cash Surrender Value at the end of the reporting period; 
• Any Policy Debt outstanding at the end of the reporting period; 
• A notice if the Net Cash Surrender Value will not be sufficient to keep the policy In Force until the end 

of the next reporting period, unless further premium payments are made; and 
• Any other information required by law. 
 
Policy Illustrations – Upon request we will give you a hypothetical illustration of the future benefits under 
this policy based upon both guaranteed and current cost factor assumptions.  Such illustrations reflect 
assumptions about the policy's non-guaranteed elements and about how you will use the policy's options.  
Over time the policy's actual non-guaranteed elements, and your actual use of the policy's options, are 
likely to vary from the assumptions used in such illustrations.  For these reasons, actual policy values will 
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likely be more or less favorable than shown in such illustrations.  We reserve the right to charge a fee not 
to exceed $25 for each illustration in excess of one per policy year. 
 
Juvenile Insured – This provision only applies if the Insured was under Age 18 on the Policy Date.  
Beginning when the Insured attains Age 18, you will have an opportunity to improve your Policy’s Risk 
Class as compared with the Risk Class that applied prior to Age 18.  This may reduce the actual Cost of 
Insurance Charge that is deducted from your Policy’s Accumulated Value.  At least 60 days prior to the 
Insured’s Age 18, we will send to your last known address a notice of your right to apply for an improved 
Risk Class for the Insured of “Nonsmoker”.  In order to qualify for such improved Risk Class, you will be 
required to supply Evidence of Insurability.  In order for such improved Risk Class to take effect at Age 
18, you must make the Written Request prior to Age 18.  If you do not request an improved Risk Class for 
the Insured, a Risk Class of “Smoker” will be assigned. 
 
Basis of Values – All nonforfeiture values for this policy will be at least equal to the minimums required 
by the Uniform Standards and Operating Procedures adopted by the Interstate Insurance Product 
Regulation Commission.  A detailed statement showing how such values are determined has been filed 
with the Interstate Insurance Product Regulation Commission.  To calculate the minimum required 
nonforfeiture values, we use the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications or the rate required by your State and mortality rates from the 2001 CSO mortality tables 
using age nearest birthday.  The rates we use are the same for both smokers and nonsmokers and are 
sex-distinct unless this policy is issued on a unisex basis, in which case gender-blended rates are used 
(80% male, 20% female). 
 
Tax Qualification as Life Insurance – This policy is intended to qualify as a life insurance contract for 
federal tax purposes, and the Death Benefit under this policy is intended to qualify for federal income tax 
exclusion.  The policy, including any rider, benefit or endorsement that does not specifically override this 
tax qualification provision, shall be interpreted to ensure and maintain such tax qualification, despite any 
other provision to the contrary.  At no time shall the amount of Death Benefit under this policy ever be 
less than the minimum amount needed to ensure or maintain such tax qualification.  If need be, the Death 
Benefit shall be increased retroactively and prospectively to the minimum extent necessary to accomplish 
that purpose.  In addition, the Accumulated Value will be reduced to reflect the increased Monthly 
Deductions that result from such Death Benefit increase(s), starting on the date that each increase is 
effective.  As of the effective date of the filing of this policy in the state in which it was delivered, 
the Internal Revenue Service has not  published final guidance on the tax treatment of life 
insurance policies that continue coverage beyond Age 100.  You should consult your tax advisor, 
as there may be tax consequences.   

  
We will not accept a premium payment that would cause the policy to fail to qualify as a life insurance 
contract for federal tax purposes.  If at any time the premiums paid under the policy exceed the amount 
allowable for such tax qualification, the excess amount, including any interest as determined under 
federal tax law, shall be removed from the policy as of the date of its payment and any appropriate 
adjustments in the Death Benefit and/or Accumulated Value shall be made as of such date. This excess 
amount, including such interest, shall be refunded no later than 60 days after the end of the applicable 
contract year, as determined under federal tax law.  
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary so that at no time is the Death 
Benefit ever less than the minimum amount necessary to ensure or maintain such tax qualification.  In 
addition, the Accumulated Value will be reduced to reflect any increased Monthly Deductions that result 
from such Death Benefit increase, starting on the date that the increase is effective.  
 
If you request a decrease in policy or rider benefits, it may cause a reduction in any applicable tax limits 
on premiums or cash values for the policy to maintain such tax qualification.  Such a reduction in these 
limits may require us to make a distribution from the policy equal to the greatest amount by which the 
premiums paid or cash values for the policy, exceed any such reduced limits, as determined under 
federal tax law, in order to maintain the policy’s tax qualification.  If such a distribution is made, the 
distribution will be paid to you and the Accumulated Value will be reduced by the amount of the 
distribution.  However, no request for a decrease in policy or rider benefits will be allowed to the extent 
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that we determine that the resulting reduction in such tax limits would require us to distribute more than 
the Net Cash Surrender Value for the policy.  

 
Modified Endowment Contract Tax Status – Unless and until you have given us a Written Request to 
accept a Modified Endowment Contract (“MEC”) classification for your policy, the provisions of this 
Modified Endowment Contract Tax Status subsection apply to your policy.   
 
Under federal tax law, if the funding of a life insurance contract occurs too rapidly, it becomes a MEC and 
fails to qualify for certain favorable tax treatment as a result.  This policy is intended to qualify as a life 
insurance contract that is not a MEC for federal tax purposes.  To achieve these purposes, the provisions 
of this policy (including any rider or endorsement that does not specifically override this tax qualification 
provision) shall be interpreted to prevent this policy from being subject to such MEC treatment, despite 
any other provision to the contrary.  If and while the provisions of this subsection apply to your policy, at 
no time shall the amount of death benefit under this policy ever be less than the minimum amount needed 
to avoid such MEC treatment. 

 
We will not accept a payment as premium or otherwise which would cause the policy to become a MEC.  
The 7-Pay Premium, shown on Page 3.0, is used solely to determine the policy’s premium limits to avoid 
MEC treatment.  Payment of one or more 7-Pay Premium amounts does not guarantee that the policy will 
never lapse, and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
If at any time the amounts paid under the policy exceed the limit for avoiding such MEC treatment, this 
excess amount, including any interest as determined under federal tax law, shall be removed from the 
policy as of the date of its payment, and any appropriate adjustment in the Death Benefit and/or 
Accumulated Value shall be made as of such date.  This excess amount, including any interest, shall be 
refunded no later than 60 days after the end of the applicable contract year, as determined under federal 
tax law.   
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary (e.g., to the end of any MEC 
7-year test period) so that at no time is the Death Benefit ever less than the minimum amount necessary 
to avoid Modified Endowment Contract classification.  In addition, the Accumulated Value will be reduced 
to reflect any increased Monthly Deductions resulting from such Death Benefit increase, starting on the 
date that the increase is effective.  
 
Any request that would change the Death Benefit or any other benefit or rider under the policy will not be 
processed if the change would cause the policy to be classified as a Modified Endowment Contract.  
Requested changes that could cause the policy to be classified as a Modified Endowment Contract 
include, but are not limited to, an elective reduction in the Total Face Amount, a Death Benefit Option 
change that would cause a reduction in the Total Face Amount, and a withdrawal that would cause a 
reduction in the Total Face Amount.  
  
Other Distributions of Accumulated Value – If the Net Amount at Risk ever exceeds three times the 
original Total Face Amount, we reserve the right to make a distribution of Accumulated Value to make the 
Net Amount at Risk equal three times the original Total Face Amount.  In such case, the distribution will 
be treated as a premium refund.  Note that while such a distribution will be treated as a premium refund 
for certain contract purposes, normal tax rules will apply in determining the amount of such a distribution, 
if any, which is taxable.  
 
Additional Services – While this policy is In Force, we may, either directly or through a third party 
service provider, provide you with access to independent living-related resources and discounted 
independent living-related goods and services. 
 
Right to Add Benefits – From time to time we may offer additional benefits that could be available to 
your policy by rider or endorsement.  To request such an additional benefit, you must submit to us a 
Written Request.  You or the proposed Insured may be subject to new underwriting for any additional 
benefit requested.  If an additional benefit requested is issued pursuant to this paragraph, a Supplemental 
Schedule of Coverage will be mailed to your last known address. 
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Compliance – We reserve the right to make any change to the provisions of this policy to comply with, or 
give you the benefit of, any federal or state statute, rule, or regulation, including but not limited to 
requirements for life insurance contracts under the Code or of any state.  We will provide you with a copy 
of any such change, and file such a change with the insurance supervisory official of the state in which 
this policy is delivered.  You have the right to refuse any such change. 
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA 92656] 

[www.PacificLife.com  (800) 347-7787] 

 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option  
• Adjustable Face Amount 
• Non-Participating 
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA  92656] 

[www.PacificLife.com  (800) 347-7787] 
 

 

READ YOUR POLICY CAREFULLY.  This is a legal contract between you, the Owner, and us, Pacific Life Insurance 
Company, a stock insurance company.  We agree to pay the benefits of this policy according to its provisions.  The 
consideration for this policy is the application for it, a copy of which is attached, and payment of the initial and 
subsequent premiums. 
 
While policy values may be affected by an external index, the Indexed Account does not directly participate in 
any stock or equity investment. 
 
The method for determining the Death Benefit is described in the Death Benefit section of this policy.  The 
amount of the Death Benefit may increase or decrease depending on the Death Benefit option elected. 
 
Premiums are flexible, subject to minimums required to keep the policy In Force.  Even if Planned Premiums are paid, 
it is possible that, due to changes in interest credited, and policy charges, the Policy may not continue In Force; that 
is, it may lapse before any death benefit is payable on the death of the Insured.  The initial interest rate for the Fixed 
Account is guaranteed for the first policy year.  Additionally, loans, withdrawals, and Death Benefit Option changes 
can affect the length of time the Policy stays In Force.   
 

Signed for Pacific Life Insurance Company, 

    
            Chairman, President and Chief Executive Officer   Secretary 
 
 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option 
• Adjustable Face Amount 
• Non-Participating  

 
 
INSURED: [LELAND STANFORD]   
SEX AND AGE: [MALE 35]   
RISK CLASS: [STANDARD NONSMOKER]   
POLICY NUMBER: [VF99999990] TOTAL FACE AMOUNT: [$50,000] 
POLICY DATE: [FEBRUARY 1, 2012] OWNER: [LELAND STANFORD] 
 

Free Look Right - You may return this policy within [30] days after you receive it.  To do so, deliver it or mail 
it to us or to the Producer/Representative who delivered it to you.  This policy will then be deemed void 
from the beginning and we will refund any premium paid. 
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POLICY NUMBER:  [VP999999990] 
 

POLICY SPECIFICATIONS 
 

P11MIP Page 3.0  
   

 
BASE POLICY: FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE 
PREMIUMS: PLANNED [ANNUAL] PREMIUM = $ [700.00]  
 7 PAY PREMIUM =  [1,679.13 ] 
    
    
 
DEATH BENEFIT QUALIFICATION TEST: [CASH VALUE ACCUMULATION TEST] 
  
 
DEATH BENEFIT OPTION: [A] 
FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEAR 1: 

5.35% 

FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEARS 2+: 

2% 

NET AMOUNT AT RISK FACTOR: 1.0016516 
MONTHLY DEDUCTION END DATE:   POLICY ANNIVERSARY WHEN THE INSURED ATTAINS AGE 121 
MAXIMUM PREMIUM LOAD RATE: 6.9% 
ADMINISTRATIVE CHARGE PER MONTH:   $[7.50]  
 
 
INDEXED ACCOUNT TRANSFER DATES: THE 15TH DAY OF EACH CALENDAR MONTH 
(SEE INDEXED ACCOUNTS SECTION FOR ADDITIONAL INFORMATION) 
 
 
[STATE] DEPARTMENT OF INSURANCE: [(XXX) XXX-XXXX] 
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SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

________________________________________________________________________________ 

P11MIP BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
   
 FACE AMOUNT: [$50,000] 
 INSURED: [LELAND STANFORD] 
 SEX AND AGE: [MALE 35] 
 RISK CLASS: [STANDARD NONSMOKER] 
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SURRENDER CHARGE EFFECTIVE 
AT BEGINNING OF COVERAGE YEAR 

 
 
 

COVERAGE 
YEAR 

SURRENDER 
CHARGE 

REDUCTION 
FACTOR 

[1 $366.15 $0.00 
2 366.15 73.25 
3 292.90 36.60 
4 256.30 36.60 
5 219.70 36.60 
6 183.10 36.65 
7 146.45 36.60 
8 109.85 36.60 
9 73.25 36.65 

10 36.60 36.60 
11+ 0 0] 
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TABLE OF COST OF INSURANCE RATES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

  
MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1 0.10090   
  2 0.10670   
  3 0.11170   
  4 0.12010   
  5 0.12840   
  6  0.13760   
  7  0.14930   
  8  0.16350   
  9  0.17930   
  10  0.19940   
  11  0.22110   
  12  0.24200   
  13  0.26460   
  14  0.27790   
  15  0.29380   
  16  0.31390   
  17  0.33900   
  18  0.37330   
  19  0.41180   
  20  0.45950   
  21  0.51560   
  22  0.57510   
  23  0.63890   
  24  0.69180   
  25  0.75230   
  26  0.82540   
  27  0.91630   
  28  1.02660   
  29  1.14970   
  30  1.27900   
  31  1.41510   
  32  1.55240   
   33   1.68980   
  34  1.83930   
  35  1.99170   
  36  2.17330   
  37  2.37670   
  38  2.64820   
  39  2.93180   
  40  3.23010   
  41  3.56140   
  42  3.92360   
  43  4.34570   
  44  4.84010   
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TABLE OF COST OF INSURANCE RATES  
FOR BASIC LIFE COVERAGE  [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45   5.41330   
  46   6.04180   
  47   6.76170   
  48   7.51460   
  49   8.33040   
  50   9.24140   
  51  10.27540   
  52  11.43490   
  53  12.71510   
  54  14.10520   
  55  15.59360   
  56  17.17060   
  57  18.67330   
  58  20.26540   
  59  21.97380   
  60  23.81220   
  61  25.79270   
  62  27.64150   
  63  29.65380   
  64  31.85100   
  65  34.25960   
  66  36.90860   
  67  39.06360   
  68  41.41760   
  69  43.99540   
  70  46.82420   
  71  49.93700   
  72  53.37330   
  73  57.18460   
  74  61.42910   
  75  66.18210   
  76  71.53880   
  77  77.62690   
  78  83.33330   
  79  83.33330   
  80  83.33330   
  81  83.33330   
  82  83.33330   
  83  83.33330   
  84  83.33330   
  85  83.33330   
  86  83.33330   

    87+ 
 

0]   
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 TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  [1 $47.35   
  2 47.35   
  3 47.35   
  4 47.35   
  5 47.35   
  6 47.35   
  7 47.35   
  8 47.35   
  9 47.35   
  10 47.35   
  11 47.35   
  12 47.35   
  13 47.35   
  14 47.35   
  15 47.35   
  16 47.35   
  17 47.35   
  18 47.35   
  19 47.35   
  20 47.35   
  21 57.15   
  22 57.15   
  23 57.15   
  24 57.15   
  25 57.15   
  26 57.15   
  27 57.15   
  28 57.15   
  29 57.15   
  30 57.15   
  31 57.15   
  32 57.15   
  33 57.15   
  34 57.15   
  35 57.15   
  36 57.15   
  37 57.15   
  38 57.15   
  39 57.15   
  40 57.15   
  41 57.15   
  42 57.15   
  43 57.15   
  44 57.15   
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TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE  [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

  POLICY 
 YEAR 

COVERAGE 
CHARGE 

  

  45  $57.15   
  46 57.15   
  47 57.15   
  48 57.15   
  49 57.15   
  50 57.15   
  51 57.15   
  52 57.15   
  53 57.15   
  54 57.15   
  55 57.15   
  56 57.15   
  57 57.15   
  58 57.15   
  59 57.15   
  60 57.15   
  61 57.15   
  62 57.15   
  63 57.15   
  64 57.15   
  65 57.15   
  66 57.15   
  67 57.15   
  68 57.15   
  69 57.15   
  70 57.15   
  71 57.15   
  72 57.15   
  73 57.15   
  74 57.15   
  75 57.15   
  76 57.15   
  77 57.15   
  78 57.15   
  79 57.15   
  80 57.15   
  81 57.15   
  82 57.15   
  83 57.15   
  84 57.15   
  85 57.15   
          86 57.15   
     87+ 0]   
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[1 YEAR INDEXED ACCOUNT  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends.  If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[1 YEAR INDEXED ACCOUNT 2 

 
Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:  100% for the Segment Term  
Guaranteed Minimum Growth Cap:  3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  The elements used in determining the credited rate from the index 
are not guaranteed and can be changed by us, subject to the guarantees in the policy, and any such 
changes can affect the return.  Also, see Indexed Accounts.   
 
Index – The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes 
(Index A, B and C below), excluding dividends.  We reserve the right in our sole discretion to substitute any 
of the Indexes, including if an Index is discontinued or no longer published.  In such case, we will notify you 
of the change at your last known address.   
 
Index A – MSCI Emerging Markets Index (published under the ticker symbol “MXEF”) 
 
Index B – Hang Seng Index (published under the ticker symbol “HSI”)  
 
Index C – EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under the ticker 
symbol “SX5E”)  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all 
Segment Monthly Balances over the entire Segment Term.  
 
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Average Segment Indexed Interest Rate – The Average Segment Indexed Interest Rate is the average of 
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest 
Rate as described below. 
 
Segment Indexed Interest Rate – With regard to each Index, the Segment Indexed Interest Rate reflects 
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the 
Cumulative Segment Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser 
of (a x b) and c] – d, such result being not less than zero, where: 
 
a = Index Growth Rate of the Index 
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated separately with regard to each Index, as (b ÷ a) – 1, where:   
a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term, 
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the 
New York Stock Exchange is open; and  
b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the 
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York Stock 
Exchange is open.  
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The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as 
provided above means the value determined by that Index’s provider as the Index’s final value for that 
calendar day.  If no Final Value is determined for any Index as of the day the New York Stock Exchange is 
open as provided above, then we will use the Final Value for the most recent preceding calendar day for 
which a Final Value was determined for that Index. 
 
Participation Rate – This is the percentage of the Index Growth Rate of the Index that is used in 
calculating the Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown 
above.  We apply the same Participation Rate to each Index.  We may declare a higher Participation Rate, 
which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for each Index over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We apply the same Growth Cap to each Index. We 
may declare a higher Growth Cap, which will be shown in your Annual Report or other written notice.  
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
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DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS 

 
MSCI:  
 
THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"), 
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX 
(COLLECTIVELY, THE "MSCI PARTIES").  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF 
MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES 
AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE INSURANCE 
COMPANY.  NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON 
OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS GENERALLY OR IN THIS 
PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING 
STOCK MARKET PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN 
TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS PRODUCT OR 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY.  NONE OF THE 
MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS 
PRODUCT OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, 
COMPOSING OR CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS 
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES 
AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR 
CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS PRODUCT IS 
REDEEMABLE.  FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY IN 
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS PRODUCT. 
 
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE 
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE 
OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE 
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI 
PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY 
THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR 
ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE 
MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS 
OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  FURTHER, 
NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND 
THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA 
INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF 
THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, 
CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF 
THE POSSIBILITY OF SUCH DAMAGES. 
 
 
 
HANG SENG: 
 
The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company 
Limited pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang 
Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by Pacific Life 
Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2  (the “Product”), BUT NEITHER 
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HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED 
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE 
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE 
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE 
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT 
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT 
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND 
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process 
and basis of computation and compilation of any of the Index(es) and any of the related formula or 
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes 
Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO 
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR 
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO 
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE 
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG 
INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION 
USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED 
BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE 
DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND 
NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the 
Product in any manner whatsoever by any broker, holder or other person dealing with the Product.  Any 
broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer 
and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data 
Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company 
Limited and/or Hang Seng Data Services Limited and must not be construed to have created such 
relationship. 
 
A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and 
accepted this disclaimer.  The level of the Hang Seng Index at any time for the purposes of the Product will 
be the level as calculated by Hang Seng Indexes Company Limited. 
 
 
 
EURO STOXX 50® Index: 
 
 
STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company, other 
than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection with 
the 1 YEAR INDEXED ACCOUNT 2. 

 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2. 
• Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

the 1 YEAR INDEXED ACCOUNT 2. 
• Have any responsibility or liability for the administration, management or marketing of the 1 YEAR 

INDEXED ACCOUNT 2. 
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• Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR INDEXED 
ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index or have any 
obligation to do so.  

 
STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED 
ACCOUNT 2. Specifically, 

 
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1 

YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the 
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index; 

• The accuracy or completeness of the EURO STOXX 50® Index and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO STOXX 

50® Index and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® Index or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, 

punitive, special or consequential damages or losses, even if STOXX or its Licensors knows 
that they might occur. 

 
The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their 
benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other third 
parties. ] 
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[1 YEAR INDEXED ACCOUNT 3 
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   140% for the Segment Term  
Guaranteed Minimum Growth Cap:   2% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[1 YEAR INDEXED ACCOUNT 4  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Maximum Index Threshold:   20% 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Index Threshold used in determining the 
credited rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
above the Index Threshold.  The Segment Indexed Interest Rate is equal to the lesser of (a - b) x c, such 
result being not less than zero, where: 
 
a = Index Growth Rate  
b = Index Threshold 
c = Participation Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Index Threshold – The Segment Indexed Interest Rate is based upon the Index Growth Rate less the Index 
Threshold.  The Guaranteed Maximum Index Threshold is shown above.  We may declare a lower Index 
Threshold.  If it is changed, it will be shown in your Annual Report or other written notice.   
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
 

P11MIP Page 4.* 

calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[2 YEAR INDEXED ACCOUNT 
  
Segment Term:  2 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   6% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends.  If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our 
choosing.  In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment 
Monthly Balances over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the 
Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may 
declare a higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be 
shown in your Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
 

P11MIP Page 4.* 

generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 5 YEAR INDEXED ACCOUNT 2  

  
Segment Term:  5 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   105% for the Segment Term 
Guaranteed Minimum Growth Cap:  15% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address. 
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
  
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap   
d = Cumulative Segment Guaranteed Interest Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of 
the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
  
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ]
 



POLICY NUMBER:  [VF99999990]  
 

POLICY SPECIFICATIONS  
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SUMMARY DESCRIPTION 

This is a flexible premium adjustable life insurance policy with an optional feature linking interest to an 
outside index (“Index”).  Provided the policy is In Force, a death benefit is payable upon the death of the 
Insured.  Premiums, net of Premium Load, are credited to an account earning a fixed rate of interest (”Fixed 
Account”) at a rate not less than the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications.  Then, according to your instructions, a portion of the Fixed Account may be transferred to 
one or more Indexed Accounts that earn interest, based in part, on the growth rate of the Index.  The growth 
rate of each Indexed Account has an upper limit (the Growth Cap), and a lower limit (the Segment 
Guaranteed Interest Rate) as shown in the Policy Specifications.  Policy charges are deducted from the 
policy’s Accumulated Value.  Diagrams are included as a general representation of how the policy works.  A 
detailed explanation of how the Indexed Accounts work is contained in the Indexed Accounts section.  
Additional information, key definitions, and the various policy provisions are included in this contract.  
Please read your policy carefully.  It is a legal contract between you and Pacific Life Insurance Company. 

 
HOW YOUR POLICY ACCUMULATED VALUE WORKS 

 
 

**All Monthly Deductions, Withdrawals and Loans from the Accumulated Value are taken 
from the Fixed Account, then from the Indexed Accounts. 

Transfers occur at least  
once a quarter* 

Your premium 
You make a  

premium payment 

We deduct 
a premium 

load 

Net premium 
is applied to the 
Fixed Account 

Indexed Account(s)     
Each comprised of 

Segments, with each 
Segment earning 
interest based, in 
part, on the Index. 

  We deduct: 
• Cost of Insurance 
• Coverage Charge 
• Administrative Charge 
• Rider Charges, if any 

We deduct: 
• Any applicable 
   withdrawal charge 

We deduct: 
• Any Policy Debt 
• Any applicable 
  Surrender Charge 

Loan Account 
  

The portion of 
Accumulated 

Value set aside 
to secure any 

policy loan 

We make monthly deductions** 

If you make a withdrawal** 

If you surrender your policy** 

*Subject to transfer rules 

 
 
 
 

Accumulated 
Value 

 
 
 
 

Reallocations occur at  
Segment Maturity* 

Fixed Account     
Earns interest at a 

rate no less than the 
Fixed Account 

Guaranteed Interest 
Rate. 
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DEFINITIONS 

In this section, we define certain terms used throughout this policy.  Other terms may be defined in other 
parts of the policy.  Defined terms are usually capitalized to provide emphasis. 
 
Accounts – consist of the Fixed Account (see Accumulated Value) and the Indexed Accounts (see 
Indexed Accounts), each of which may be referred to as an Account. 
 
Account Deductions – will reduce the Fixed Account Value and the Indexed Accumulated Value.  A 
Deduction is any of the following: 
 

1. Monthly Deductions under the policy; 
2. Any withdrawal from the policy, including the withdrawal fee; 
3. Standard Policy loans; 
4. Any distribution in order to maintain compliance under Definition of Life Insurance or Modified 

Endowment Contract status; 
5. Payments, charges and fees under certain riders, if any; and 
6. Any charge, fee, or distribution that reduces the policy’s Accumulated Value. 

 
Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Administrative Office – is the office that administers your policy.  The mailing address of the 
Administrative Office at the time you applied for this policy is shown in the heading of the Application.  If 
the address changes, we will send you written notice of the new address. 

 
Age – means the age as of the Insured’s birthday nearest to the Policy Date, increased by the number of 
complete policy years elapsed. 
 
Application – consists of the application for this policy, including any Certificate of Health, Statement of 
Good Health and Insurability, amendments, and endorsements, and any application for reinstatement or 
increase in benefits. 
 
Basic Life Coverage – is insurance coverage on the Insured provided by this policy as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  Certain riders may provide 
life insurance coverage, but such amounts are not included in the Basic Life Coverage.   
 
Basic Face Amount – is the sum of the Face Amounts of all Basic Life Coverage Layers on the Insured.  
The Face Amount of the initial Basic Life Coverage is shown in the Policy Specifications. 
 
Business Day – is a day when both we and the New York Stock Exchange are open for business. 
 
Class – is used in determining policy charges and interest credited, and depends on a number of factors, 
including (but not limited to) the Death Benefit, Basic and Total Face Amount, Coverage Layer, Policy 
Date, policy duration, the Insured’s Age and Risk Class, requested or scheduled additions of Coverage 
Layers, and the presence of optional riders and benefits. 
 
Code – is the U.S. Internal Revenue Code of 1986, as amended, and the rules and regulations issued 
thereunder. 
 
Coverage Layer – is a Basic Life Coverage Layer or a layer of insurance coverage on the Insured under 
an optional rider.  
 
Coverage Layer Date – is the date that a particular Coverage Layer is effective. Coverage Layer months, 
years and anniversaries are measured from this date.  The Coverage Layer Date for the initial Coverage 
Layer is the Policy Date as shown in the Policy Specifications. 
 
Evidence of Insurability – is information, including medical information, satisfactory to us that is used to 
determine insurability and the Insured’s Risk Class, subject to our approval. 
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Face Amount – is the Face Amount of insurance coverage for each Coverage Layer as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  The Face Amount is subject 
to increase or decrease as provided elsewhere in this policy. 
 
In Force – means a policy is in effect and provides a death benefit on the Insured. 
 
Insured – is the person insured under this policy, as shown in the Policy Specifications. 
 
Monthly Deduction End Date – is shown in the Policy Specifications and is the date when Monthly 
Deductions end. 
 
Monthly Payment Date – is the same day in each month as the Policy Date and is the date on which 
certain policy charges are deducted from the Accumulated Value.  The first Monthly Payment Date is the 
Policy Date. 
 
Net Accumulated Value – is the Accumulated Value less any Policy Debt. 
 
Net Amount at Risk – is the difference between the Death Benefit and the Accumulated Value. 
  
Net Premium – is the premium we receive reduced by any Premium Load. 
 
Owner, you, or your – refers to the Owner of this policy. 
  
Policy Date – is shown on the Cover Page and means the date the policy and associated riders become 
effective.  Policy months, quarters, years and anniversaries are measured from this date. 
 
Policy Debt – is the sum of the Loan Account and accrued Loan Interest. 
 
Policy Specifications – is a section of the policy that shows information specific to your policy. 
 
Risk Class – is used in determining policy charges and is determined by us during the underwriting 
process for each Coverage Layer.  Risk Class depends on the Insured’s gender, health, tobacco use, and 
other factors.  The Risk Class of the Insured for the initial Coverage Layer is shown in the Policy 
Specifications.  The Risk Class of the Insured for any additional Coverage Layer will be shown in a 
Supplemental Schedule of Coverage sent to you at that time.  Risk Class may also be referred to as Risk 
Classification. 
 
Systematic Distribution Program – is a program of periodic distribution of policy values that we 
designate as a Systematic Distribution Program.  We reserve the right to discontinue such a program at 
any time.  The program includes periodic distribution to you of a portion of the policy’s Accumulated Value 
through policy loans and withdrawals while the Insured is alive and the policy is In Force.  Contact the 
Company for details of how this program works. 
 
Supplemental Schedule of Coverage – is the written notice we will provide you reflecting certain 
changes made to your policy after the Policy Date. 
 
Total Face Amount – is the sum of the Face Amount of Basic Life Coverage and the Face Amounts of 
any rider providing coverage on the Insured.  The Total Face Amount is used in determining the Death 
Benefit under this policy and Initial Total Face Amount is shown in the Policy Specifications. 
  
We, our, ours, and us – refer to Pacific Life Insurance Company. 
 
Written Request – is your signed request in writing, or on a form we provide, and received by us at our 
Administrative Office, containing information we need to act on the request. 
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DEATH BENEFIT 

When the Policy is In Force – This policy is In Force as of the Policy Date, subject to your acceptance of 
the delivered policy and payment of the initial premium.  The policy remains In Force until the earliest of 
the following: 
 
• Surrender, as described in the Surrender and Withdrawal of Values provision; 
• Lapse, as described in the Policy Lapse and Reinstatement section; or 
• The death of the Insured. 
 
Coverage under this policy is subject to any changes we have made to the policy at your request, and 
may include increases or decreases in Total Face Amount, as described in later sections of this policy.  
 
Death Benefit – This policy provides a Death Benefit on the death of the Insured while this policy is In 
Force.  This section describes how the Death Benefit is calculated.  The Death Benefit is the larger of:  
 
• The Death Benefit calculated under the Death Benefit Option in effect; or 
• The Minimum Death Benefit specified below, according to the Death Benefit Qualification Test that 

applies to your policy.   
 
The Death Benefit as calculated above is subject to any increase required by the minimum death benefit 
provisions set out in General Provisions to satisfy certain federal tax qualification requirements. 
 
Death Benefit Options – You elected the initial Death Benefit Option in the Application.  The initial Death 
Benefit Option appears in the Policy Specifications.  Some changes in Death Benefit Option are allowed 
(see Change of Death Benefit Option).  The Death Benefit according to each of the Death Benefit Options 
is explained below. 
 
• Option A – The Death Benefit equals the Total Face Amount.  
• Option B – The Death Benefit equals the Total Face Amount plus the Accumulated Value.  
• Option C – The Death Benefit equals the Total Face Amount plus the sum of the premiums paid 

minus the sum of any withdrawals taken and any other distribution that reduces the Accumulated 
Value, provided that such result is limited to the amount shown in the Policy Specifications as the 
“Option C Death Benefit Limit”.  Under this option the Death Benefit may be less than the Total Face 
Amount. 

 
Death Benefit Qualification Test – In order for your policy to qualify as a life insurance contract under 
the Code, it must at all relevant times satisfy one of two Death Benefit Qualification Tests.  The policy 
provides a minimum death benefit amount, as needed, for the policy to qualify under either of the Tests.  
Unless you elected otherwise in the application, the Death Benefit Qualification Test that is specified for 
this policy is the Guideline Premium Test.  The Death Benefit Qualification Test that this policy is 
designed to satisfy appears in the Policy Specifications. You may not change your policy’s specified 
Death Benefit Qualification Test without our written consent.  The two Death Benefit Qualification Tests 
and the Minimum Death Benefit amounts applicable to each are explained in this subsection. 
  
1. Cash Value Accumulation Test – If this test applies to your policy, the Minimum Death Benefit at 

any time will be the minimum amount required for this policy to qualify as a life insurance contract 
under the Code, but not less than 101% of the Accumulated Value.  

  

2. Guideline Premium Test – If this test applies to your policy, the Minimum Death Benefit at any time 
will be the minimum amount required for this policy to qualify as a life insurance contract under the 
Code, but not less than the Accumulated Value multiplied by the Death Benefit Percentage for the 
Age of the Insured as shown in the following table.  

 
 Death Benefit  Death Benefit  Death Benefit  Death Benefit 

Age Percentage Age Percentage Age Percentage Age Percentage 
0-40 250% 50 185% 60 130% 70 115% 
41 243 51 178 61 128 71 113 
42 236 52 171 62 126 72 111 
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43 229 53 164 63 124 73 109 
44 222 54 157 64 122 74 107 
45 215 55 150 65 120 75-90 105 
46 209 56 146 66 119 91 104 
47 203 57 142 67 118 92 103 
48 197 58 138 68 117 93 102 
49 191 59 134 69 116 Over 93 101 

 
Change of Death Benefit Option – The Death Benefit Option may be changed to Option A or B upon 
Written Request no more than once per policy year.  Changes to Option C from either Option A or B are 
not permitted.  The Total Face Amount will be adjusted, if necessary, so that the Death Benefit 
immediately after the change of Death Benefit Option will be equal to the Death Benefit immediately 
before the change.  The change will be effective on the Monthly Payment Date on or next following the 
day we receive your Written Request at our Administrative Office.   
  
Unless you specify otherwise by Written Request, any request for a Death Benefit Option change will not 
take effect if the requested change would cause the policy to be classified as a Modified Endowment 
Contract under the Code. 
 
Death Benefit Proceeds – The Death Benefit Proceeds (“Proceeds”) are the actual amount payable if 
the Insured dies while this policy is In Force.  The Proceeds are equal to the Death Benefit, as of the date 
of death, less any Policy Debt and less any Monthly Deductions that may be due and unpaid if death 
occurs during a Grace Period.  

   
We will pay the Proceeds within two months after we receive, at our Administrative Office: 
 
• Due proof of the Insured’s death, consisting of a certified copy of the death certificate for the Insured 

or other lawful evidence providing equivalent information. 
• Proof of the claimant’s legal interest in the proceeds. 
• Sufficient evidence that any legal impediments to payment of Proceeds that depend on parties other 

than us have been resolved.  Legal impediments to payment include, but are not limited to (a) the 
establishment of guardianships and conservatorships; (b) the appointment and qualification of 
trustees, executors and administrators; and (c) submission of information required to satisfy state and 
federal reporting requirements; and (d) conflicting claims. 

   
Proceeds paid are subject to the conditions and adjustments defined in other policy provisions, such as 
General Provisions, withdrawals, Policy Loans, and Timing of Payments.  We will pay interest on the 
Proceeds from the date of death at a rate not less than the rate payable for funds left on deposit (see the 
Income Benefits section).  If payment of Proceeds is delayed more than 31 calendar days after we 
receive the above requirements needed to pay the claim, we will pay additional interest at a rate of 10% 
annually beginning with the 31st calendar day referenced above.  Proceeds are paid as a lump sum 
unless you choose another payment method, as described in the Income Benefits section.   
  
Basic Face Amount Increase – You may submit an application to increase the Basic Face Amount by 
adding a new Basic Life Coverage Layer.  Your application must include Evidence of Insurability and is 
subject to our approval.  The effective date of the increased Basic Face Amount will be the first Monthly 
Payment Date on or next following the date all required conditions are met or any other date you request 
and we approve.  Certain riders may restrict your ability to request unscheduled increases in Coverage 
Layers.  We reserve the right to limit Basic Face Amount increases to one per policy year and the right to 
charge a fee to evaluate insurability, not to exceed $100 for each evaluation.    
  
Upon approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will 
include the following information: 
  
• The increased Face Amount and the effective date of the increase;  
• The Risk Class for the increase;  
• The Maximum Monthly Cost of Insurance Rates applicable to the increase; 
• The Maximum Monthly Coverage Charge for the increase;  
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• If the Guideline Premium Test is used, the new Guideline Premiums; 
• The Surrender Charge Factors for the new Coverage Layer. 
 
Scheduled Increases in Basic Face Amount – There may be scheduled increases in Basic Life 
Coverage Face Amount, and if so, they will be shown in the Policy Specifications.  Each such increase is 
referred to as a “Scheduled Increase” and comprises a new Basic Life Coverage Layer when it goes into 
effect.   

 
There is a Cost of Insurance Charge associated with each such Scheduled Increase that has gone into 
effect and continues to be in effect.  Such Cost of Insurance Charge is part of the Monthly Deduction for 
the Policy and is calculated the same as that for other Basic Life Coverage Layers, subject to maximum 
Cost of Insurance Rates that are the same as those applicable to the initial Basic Life Coverage Layer. 
The monthly Cost of Insurance Rates are shown in the Policy Specifications.   

 
There is a Coverage Charge associated with each Scheduled Increase that has gone into effect.  Such 
Coverage Charge is also part of the Monthly Deduction for the Policy.  The Coverage Charge for each 
such Scheduled Increase in Basic Life Coverage and the Total Coverage Charge for all Scheduled 
Increases in Basic Life Coverage are shown in the Policy Specifications.  The Coverage Charge for each 
Scheduled Increase in Basic Life Coverage that has gone into effect does not decrease or terminate even 
if the associated Coverage Layer is decreased or terminated.  However, if any Scheduled Increase in 
Basic Life Coverage does not go into effect as scheduled, the Coverage Charge for the Scheduled 
Increase will not go into effect, and we will send you a Supplemental Schedule of Coverage to reflect the 
change. 

 
There is a Surrender Charge for Scheduled Increases in Basic Life Coverage, which is also described in 
the Policy Specifications and which is deducted from the Accumulated Value if you surrender the Policy.  
The Surrender Charge for Scheduled Increases in Basic Life Coverage that have gone into effect do not 
terminate or decrease even if a Scheduled Increase in Basic Life Coverage that has gone into effect is 
later decreased or terminated.  However, if any Scheduled Increase in Basic Life Coverage does not go 
into effect as scheduled, the Surrender Charge for the Scheduled Increases in Basic Life Coverage will 
change and we will send you a Supplemental Schedule of Coverage to reflect the change. 
 
Other Face Amount Increases – An increase in the Total Face Amount may arise when you request a 
change in Death Benefit Options.  In this case, we will increase the Face Amount of the most recently 
issued Coverage Layer. If there are rider and Basic Life Coverage Layers with the same Coverage Layer 
Date, we will increase the rider Face Amount first.   
 
Face Amount Decrease – You may request a decrease in the Total Face Amount of the policy by 
providing a Written Request.  A decrease in Total Face Amount is subject to these limits:  
   
• Only one requested decrease per policy year is allowed. 
• A decrease during the first policy year is not allowed. 
• The Basic Face Amount remaining after a decrease must be at least $1000. 
  
The effective date of the decreased Face Amount will be the first Monthly Payment Date on or next 
following the date we approved your Written Request.   
 
Unless and until you specify otherwise by Written Request, any request for a decrease in Total Face 
Amount will not take effect if the requested change would cause the policy to be classified as a Modified 
Endowment Contract under the Code.  We recommend you consult your tax advisor before requesting a 
decrease in Total Face Amount of Coverage Layers as described below.  Upon approval of any decrease, 
we will send you a Supplemental Schedule of Coverage to reflect the decrease.  
 
The request for a decrease in the Total Face Amount will be subject to the Guideline Premium Limit (if 
specified for your policy) as defined in the Code.  This may result in one or more refunds of premiums or 
required distributions of Accumulated Value in order to maintain compliance with such limit, in accordance 
with the Tax Qualification as Life Insurance section of this policy.  Such request will not be allowed to the 
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extent we determine that any resulting Guideline Premium limit would cause an amount in excess of the 
Net Cash Surrender Value to be distributed from the policy. 
 
Processing of Face Amount Decreases – Any reduction in the Total Face Amount, whether by Written 
Request or due to a withdrawal or change in Death Benefit Option, will affect the Total Face Amount by 
reducing the Face Amount of Coverage Layers as described below. 
 
Coverage layers are reduced or eliminated based on Coverage Layer Date, in order from the latest to the 
earliest.  If more than one Coverage Layer has the same Coverage Layer Date, we will first reduce or 
eliminate the Face Amount of any rider Coverage Layer, and then the Face Amount of any Basic Life 
Coverage Layer.  
 
Policy Change Limit – We reserve the right to require Evidence of Insurability for any policy change that 
would result in an increase in Net Amount at Risk and, if the Evidence of Insurability is inconsistent with 
our underwriting rules, we may limit or refuse the policy change. 
 
Change in Benefits – Under the Guideline Premium Test or the Cash Value Accumulation Test, 
whichever is specified for your policy, any change in policy or rider benefits or certain other factors may 
require an adjustment to the policy’s tax qualification limits. 

PREMIUMS 

Premiums – The initial premium is payable either at our Administrative Office or to our authorized 
representative before we can place your policy In Force.  At your request, we will give you a premium 
receipt signed by one of our officers.  Additional premiums are optional and are payable at any time at our 
Administrative Office.  We will consider any premium paid after the initial premium, whether delivered to 
an independent producer or otherwise, to be “received” when it is delivered to our Administrative Office.  
Except for the initial premium, we bear no responsibility for any premium unless it has been received by 
us.  We reserve the right to reject premium payments less than $50 unless such premium is required to 
keep the policy In Force.  Premiums may be paid at any time before the Monthly Deduction End Date, 
subject to the premium limits below.  Any payment we receive from you while you have a loan will be first 
considered a loan repayment, unless you tell us by Written Request it is a premium payment. 
 
Planned Premium – The Planned Premium is the amount of premium you have told us you intend to pay 
and is shown in the Policy Specifications.  We will send you Planned Premium Reminder Notices for as 
long as premiums can be paid.  You may change the Planned Premium by Written Request.  Payment of 
the Planned Premium does not guarantee that the policy will continue In Force. 
 
Premium Processing – We deduct the Premium Load at the time we receive the premium payment.  
Then the resulting Net Premium will be applied to the Fixed Account.  Subject to the Automatic Transfers 
provision, we will thereafter process a transfer to the Indexed Accounts.  See the Indexed Accounts 
section for details.  
 
Premium Load – The Premium Load is equal to the premium paid multiplied by the Premium Load Rate.  
The Premium Load Rate we use will not exceed the Maximum Premium Load Rate shown in the Policy 
Specifications.   
 
Premium Limitation – We reserve the right to require Evidence of Insurability for any premium payment 
that would result in an increase in the Net Amount at Risk.  If such Evidence of Insurability is not 
satisfactory, we may limit or refuse the premium payment, unless it is necessary to keep the policy In 
Force. 
 
Guideline Premium Limit – This subsection applies only if the Guideline Premium Test is the Death 
Benefit Qualification Test specified in the Policy Specifications.  In order for this policy to qualify as a life 
insurance contract under Section 7702 of the Code, the sum of the premiums paid less a portion of any 
withdrawals, as specified in the Code, may not exceed the Guideline Premium Limit, which is the greater 
of:  
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• The Guideline Single Premium; or 
• The sum of the annual Guideline Level Premiums to the earlier of the date of payment or the 

Insured’s Age 100. 
     
The Guideline Premiums are shown in the Policy Specifications.  The Guideline Premiums may change 
whenever there is a change in the Total Face Amount of insurance, whether scheduled or otherwise, or 
certain other policy benefits or factors. Any such Guideline Premium change will be shown in a 
supplemental schedule that we will send to you at the time of the change.  The Guideline Premiums are 
used to determine the premium limits beyond which this policy would fail to qualify as a life insurance 
contract under the Code.  Payment of the Guideline Premiums does not guarantee that the policy will 
never lapse and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
The Guideline Premiums are determined by the rules that apply to this policy as set forth in the Code.  
The Guideline Premiums will be adjusted to conform to any changes in the Code.  To the extent that a 
premium payment would exceed such limits, we will refund the excess payment to you in accordance with 
the Tax Qualification as Life Insurance section of this policy, provided that we may not refuse any 
premium payment necessary to keep this policy In Force.  Further, we reserve the right to make 
distributions from the policy to the extent we deem necessary to continue to classify this policy as a life 
insurance contract under the Code, in accordance with the Tax Qualification as Life Insurance section of 
this policy. 
 
Modified Endowment Contract Premium Limit – In order that this policy not be classified as a Modified 
Endowment Contract under Section 7702A of the Code, the sum of premiums paid less a portion of any 
withdrawals may not exceed the 7-Pay limit as defined in the Code.  The 7-Pay limit is the cumulative 
sum of the 7-Pay Premiums during the applicable 7-Pay testing period.  In the event that a premium 
payment would cause the 7-Pay limit to be exceeded, we will refund the excess payment to you, unless 
you have provided a Written Request in which you accept your policy being classified as a Modified 
Endowment Contract and indicate that we may accept such payments and apply them to the policy, in 
accordance with the Modified Endowment Contract Tax Status section of this policy. 
    
The 7-Pay premium may change whenever there is a change in the Total Face Amount of insurance or in 
other certain policy benefits or factors.  The 7-Pay Premiums are determined according to the rules 
applicable to this policy set forth in the Code.  The 7-Pay Premium will be adjusted to conform to any 
changes in the Code.  To the extent that a premium payment would cause such limits to be exceeded, we 
will refund the excess payment to you in accordance with the Modified Endowment Contract Tax Status 
section of this policy.  Further, as indicated in that section, we will increase the Death Benefit to the extent 
we deem necessary to continue to classify this policy as a non-Modified Endowment Contract under the 
Code. 

ACCUMULATED VALUE 

Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Fixed Account Value – The value of the Fixed Account as of the Policy Date is equal to the initial Net 
Premium less the first Monthly Deduction.  On any day following the Policy Date, the value of the Fixed 
Account is equal to: 

 
• The value of the Fixed Account  as of the prior day;  
• Plus interest earned on such amount since the prior day; 
• Plus the amount of any Net Premiums or policy loan repayment applied since the prior day; 
• Plus the amount of any transfer from the Indexed accounts since the prior day (such transfer is 

allowed only at Segment Maturity);  
• Less reduction for benefits paid since the prior day as described in certain riders attached to this 

policy;  
• Less the amount of any Account Deductions from the Fixed Account since the prior day; 
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• Less the amount of any transfer from the Fixed Account since the prior day (such transfers include 
transfers to the Indexed Accounts to create a new Segment and transfers to the Loan Account to 
secure any policy loan). 

  
We credit interest on a daily basis using a 365-day year at an annual rate not less than the Fixed Account 
Guaranteed Interest Rate shown in the Policy Specifications.  At our discretion, we may credit additional 
interest.  Any such additional interest may be adjusted to reflect expenses, taxes, profit, or sources of 
earnings other than investment earnings.  Once credited, the additional interest is nonforfeitable except 
indirectly due to the surrender charge.   
 
Indexed Account Value – See the Growth of Segment Value during the Segment Term section. 
 
Loan Account – See the Policy Loans section. 
 
Deductions from the Accumulated Value – Account Deductions will be taken first from the Fixed 
Account, then from the Indexed Accounts, in order from the Indexed Account with the shortest Segment 
Term to the Indexed Account with the longest Segment Term.   
 
If there is more than one Indexed Account with the same length of Segment Term, deductions from each 
such Indexed Account will occur in numeric order according to the number designation at the end of the 
name of the Indexed Account, provided that deductions from any Indexed Account without such a number 
designation will occur before deductions from any Indexed Account with a number designation. 
 

 
INDEXED ACCOUNTS 

 
Indexed Accounts – You may allocate all or a portion of your policy’s Accumulated Value to one or more 
policy accounts, each referred to as an “Indexed Account”, for which values will vary over time based, in 
part, on the change in value of an external index (“Index”).  The Indexed Accounts available as of the 
Policy Date, as well as how credits based on the Index are calculated, are shown in the Policy 
Specifications.  We reserve the right to add additional Indexed Accounts or to cease offering one or more 
of the Indexed Accounts at any time.  In such case, we will notify you of the change at your last known 
address.  In calculating the change in value of the Index, we use the Closing Value of the Index. 
   
Closing Value – By Closing Value of the Index, we mean the value of the Index as of the close of the 
New York Stock Exchange, which is usually 4:00 p.m. Eastern time.  If no Closing Value is published for a 
given day, we will use the Closing Value for the next day for which the Closing Value is published.  In 
calculating the change in value of the Index, we use the Closing Value of the Index. 
 
Substitution of Indexes – We reserve the right for any particular Indexed Account to substitute one or 
more Indexes for any reason, including if an Index is discontinued or no longer published.  In such case, 
we will notify you prior to the change at your last known address.   
 
 

SEGMENT OVERVIEW 
 
Segments – Your policy’s value in an Indexed Account is divided into Segments. Each Segment 
represents a transfer of policy value from the Fixed Account to the Indexed Account. 
 
Segments are credited with interest and comprise a portion of the policy’s Accumulated Value.  This is a 
summary of how Segments work: 
 
• Segment Creation – A new Segment is created when there is a transfer to an Indexed Account.  The 

Segment will continue until the end of the Segment Term. 
• Segment Value Change - Over the Segment Term, the Segment will grow with the Segment 

Guaranteed Interest and be reduced by Segment Deductions.  
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• Segment Deductions – Over the Segment Term, money may be transferred out of the Segments for 
Account Deductions. 

• Segment Indexed Interest – Based on the performance of the Index, additional interest may be 
credited to the Segment at the end of the Segment Term. 

• Segment Maturity – At the end of a Segment Term, the Segment Value is either transferred to a new 
Indexed Account Segment, or to the Fixed Account. 

 
 

SEGMENT CREATION AND TRANSFERS 
 
Segment Creation – A new Segment is created if there is a transfer to an Indexed Account.  The date of 
the transfer is called the Segment Start Date or Segment Date.  Segment Months and Segment Years 
are measured from this date.  Each Segment in each Indexed Account will have its own Growth Cap and 
Participation Rate.  These values for a particular Segment are the values in effect on the Segment Date.  
The values in effect on the Policy Date are shown in the Policy Specifications.  If these values change, 
you will be notified in the Annual Report or other written notice. 
  
Transfer Dates – Transfer Dates are the dates as of which transfers into the Indexed Account may occur.  
The Transfer Dates as of the issue of the policy are shown in the Policy Specifications.  We reserve the 
right to change the Transfer Dates and to limit transfers into the Indexed Account, but these will occur not 
less frequently than once per calendar quarter.  If we change the Transfer Dates, you will be notified in 
the Annual Report or other written notice.  There are two types of Transfers:  Automatic Transfers and 
Transfers by Written Request.  
 
Automatic Transfers – Automatic Transfers will be based on your latest instructions on file with us.  There 
are two types of transfer instructions that result in Automatic Transfers. 
 
1. Payment Instructions:  These are your instructions to us to transfer an amount from the Fixed Account 

to the Indexed Account, following a premium or loan repayment.  The amount transferred to the Indexed 
Account can never exceed the value in the Fixed Account at the time of the transfer.  If you have given 
us no instructions or if your policy is in a Lockout Period (see Lockout Period), then no transfer to the 
Indexed Account will occur. 

2. Reallocation Instructions:  At the end of the Segment Term, if a Segment has a Segment Value other 
than Segment Guaranteed Interest and Segment Indexed Interest, the Segment Value can be 
reallocated to any Account.  

 
Transfers by Written Request –Transfers by Written Request consist of: 
 
• Your Written Request to transfer to an Indexed Account on a Transfer Date; and 
• Your Written Request to transfer a particular Segment to the Fixed Account at Segment Maturity. 
   
Cut-Off Date – To be effective on a given Transfer Date, each of the following must be received at our 
Administrative Office by 4:00 p.m. Eastern time of the Cut-Off Date, which is two Business Days prior to the 
Transfer Date: 
 
• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a transfer to an Indexed Account.     
 
Order of Processing Transfers – Transfers among the Accounts on a given Transfer Date will be 
processed in the following order: 
 
• First, any transfer to the Fixed Account of a Segment at Segment Maturity will occur;  
• Then, any transfer from the Fixed Account will occur. 
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GROWTH OF SEGMENT VALUE DURING THE SEGMENT TERM 
 
Segment Term and Segment Maturity – The Segment Term is the total length of time that a particular 
Segment can exist.  The Segment Term begins on the Segment Date and ends at Segment Maturity, 
which is the Transfer Date corresponding to the end of the Segment Term.  On that date, we calculate 
any Segment Indexed Interest and credit it to the Segment (see Segment Indexed Interest).    
 
Indexed Account Value – Your policy’s value in an Indexed Account is equal to the sum of the Segment 
Values for all Segments in the Indexed Account. 
 
Segment Value – The Segment Value on the Segment Date is equal to the amount transferred to the 
Indexed Account at such time.  At any later date, the Segment Value is equal to: 
 
• The Segment Value as of the prior day;  
• Plus the Segment Guaranteed Interest since the prior day;  
• Minus any Segment Deductions since the prior day; 
• Plus, at Segment Maturity only, any Segment Indexed Interest credited. 
 
Segment Guaranteed Interest Credit – We credit interest on a daily basis to each Segment from the 
Segment Date to Segment Maturity, using a 365-day year, at an annual rate equal to the Segment 
Guaranteed Interest Rate shown in the Policy Specifications.  The amount of such interest is called the 
Segment Guaranteed Interest Credit (“Segment Guaranteed Interest”).   
 
Segment Deductions – Within each Indexed Account, deductions are made from all Segments, 
proportionate to Segment Value.  For each Segment, the deduction is taken first from the Segment 
Monthly Balance, then from the Segment Guaranteed Interest. 
 
Lockout Period – This is a 12 month period of time during which no transfers from the Fixed Account to the 
Indexed Accounts will be allowed.  A Lockout Period will begin any time there is a deduction from an 
Indexed Account as a result of a loan or withdrawal that is not part of a Systematic Distribution Program.   
 

 
SEGMENT MATURITY VALUE AND REALLOCATION 

 
Segment Indexed Interest Credit – At Segment Maturity, the Segment Indexed Interest Credit 
(“Segment Indexed Interest”) is calculated, as described in the Policy Specifications, and credited to the 
Segment, resulting in the Segment Maturity Value.  At Segment Maturity the maturing Segment ends 
and the Segment Maturity Value is reallocated, according to your instructions on file with us, in any of the 
Accounts, except that if the Segment Maturity Value consists only of the Segment Guaranteed Interest 
and the Segment Indexed Interest, we will transfer such value into the Fixed Account.  If you reallocate 
any portion of the Segment Maturity Value in an Indexed Account, a new Segment will be created at that 
time.   
 
 

POLICY CHARGES 
 
Monthly Deduction – The Monthly Deduction provides coverage for the policy month following the 
Monthly Payment Date and is deducted from the Accumulated Value on each such date before the 
Monthly Deduction End Date.  It is equal to the sum of the following items: 
 
• The Cost of Insurance Charge;  
• The Administrative Charge;  
• The Coverage Charge; 
• Rider or benefit charges, if any. 
     
The maximum for each such charge is described below or in the rider or benefit forms.  We may charge 
less than such maximum charge.  Any lesser charge will apply uniformly to all members of the same 
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Class.  The Cost of Insurance Charge and the Coverage Charge can be adjusted based on our 
experience factors such as investment earnings, mortality, persistency, taxes, and expenses, but will not 
exceed the maximums as shown in the Policy Specifications.  We may profit from policy charges and may 
use these profits for any lawful purpose such as the payment of distribution and administrative expenses.  
 
Coverage Charge – The Coverage Charge is the sum of the Coverage Charges for all Coverage Layers.  
The Coverage Charge for the initial Coverage Layer will not exceed the Coverage Charge shown in the 
Policy Specifications.  The Coverage Charge for any later Coverage Layer will not exceed the Coverage 
Charge shown in the Supplemental Schedule of Coverage to be sent to you when the Coverage Layer is 
added.  This charge is based on the Face Amount of the Coverage Layer as of its effective date.  The 
Coverage Charge will not decrease even if the Face Amount of the associated Coverage Layer is 
decreased.   
 
Administrative Charge – The Administrative Charge is shown in the Policy Specifications. 
 
Rider Charges – Any rider or benefit charges are described in the rider or benefit forms. 
 
Cost of Insurance Charge – The Cost of Insurance Charge is the sum of the Cost of Insurance Charges 
for all Coverage Layers.  The Cost of Insurance Charge for each Coverage Layer is equal to (1) multiplied 
by (2), where: 
 
(1) is the Monthly Cost of Insurance Rates per Coverage Layer divided by 1000 as shown in the Policy 
Specifications;  and 
(2) is the Death Benefit divided by the Net Amount at Risk Factor as shown in the Policy Specifications, 
reduced by the Accumulated Value as of the beginning of the policy month before the Monthly Deduction 
is assessed.    
 
If there are multiple Coverage Layers, the Net Amount at Risk is allocated proportionately to each 
Coverage Layer according to Total Face Amount; otherwise the Net Amount at Risk is allocated fully to 
the initial Coverage Layer.  
 
Cost of Insurance Rates – The Maximum Monthly Cost of Insurance Rates for the initial Coverage 
Layer(s) are shown in the Policy Specifications.  The Maximum Monthly Cost of Insurance Rates for any 
later Coverage Layers are shown in a Supplemental Schedule of Coverage that will be sent to you at the 
time the Coverage Layer becomes effective.  
 
Tax-Related Charges – In addition to the charges described in this policy, we reserve the right to make a 
charge for federal, state or local taxes generated by this policy, or generated by our operations with 
respect to this policy, to the extent such tax was not applicable to the policy or our operations at the time 
of policy issuance.  
 

 
POLICY LAPSE AND REINSTATEMENT 

 
Grace Period – We will use the Policy’s Accumulated Value, reduced by Policy Debt, to determine if the 
Policy will lapse. If that amount is not sufficient to provide for the Policy’s Monthly Deductions, the Policy 
will enter the Grace Period.  A Grace Period of 61 days will be allowed for the payment of sufficient loan 
repayment or premium to keep your policy In Force.  The Grace Period begins on the Monthly Payment 
Date on which the insufficiency occurred and ends 61 days thereafter.  At the start of the Grace Period, 
we will provide a Grace Notice to you, any assignee of record, and any additional person designated to 
receive notice of lapse or termination.  Any premium payments sent to us by U.S. mail and postmarked 
within the Grace Period will be accepted.  There is no penalty for paying a premium during the Grace 
Period.  Your policy will remain In Force during the Grace Period. 
 
Notification of Termination for Non-Payment  – Thirty days after the Monthly Payment Date on which 
the insufficiency occurred, we will provide a notification of termination for non-payment to you, any 
assignee of record, and any additional person designated to receive notice of lapse or termination (Grace 
Notice).  The notice will be provided to each person at their last known addresses by first class United 
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States mail, postage prepaid and will state the due date and the amount of loan repayment or premium 
required for your policy to remain In Force.  A minimum of the monthly charges not deducted plus three 
times the monthly deduction due when the insufficiency occurred, plus any applicable Premium Load, 
must be paid.   
 
Lapse – If sufficient loan repayment or premium is not paid by the end of the Grace Period, a lapse will 
occur.  If the Insured dies during the Grace Period, the Death Benefit will be equal to the Death Benefit as 
of the beginning of the Grace Period reduced by any overdue charges.  Upon lapse, the policy will 
terminate with no value. 
 
Reinstatement – If it has not been surrendered, this policy may be reinstated within five years after the 
end of the Grace Period.  To reinstate this policy you must provide us with the following:  
  
• A written application; 
• Evidence of Insurability; 
• Sufficient premium, after reduction by any Premium Load, to cover all Monthly Deductions and policy 

Loan Interest Charges due and unpaid during the Grace Period; and 
• Sufficient premium, after reduction by any Premium Load, to keep the policy In Force for three 

months after the date of reinstatement; and 
• Sufficient premium to cover any negative Accumulated Value if there was a policy loan or other 

outstanding Policy Debt at the time of lapse. 
 
The effective date of the policy reinstatement will be the Monthly Payment Date on or next following the 
date we approve your reinstatement application.  At reinstatement: 
 
• The Net Accumulated Value will be the same as it was at the beginning of the Grace Period. 
• The Surrender Charges and policy charges (other than Cost of Insurance Charges) for Basic Life 

Coverage under this policy will resume on their schedule as of the Monthly Payment Date when lapse 
occurred. 

• Cost of Insurance Charges will be calculated using Cost of Insurance Rates that resume their original 
schedule as if lapse had never occurred, reflecting the Insured’s Age at reinstatement and policy 
duration measured from the original Policy Date. 

• If there was a policy loan at time of lapse, upon reinstatement we will eliminate the loan by deducting 
any Policy Debt from the Accumulated Value.  Any negative Accumulated Value will be due in 
addition to sufficient premium at time of reinstatement. 

 
After the reinstatement premium has been applied, regular policy processing will occur for the period of 
time when coverage was provided during the Grace Period.  There will be no Monthly Deductions 
between the time of lapse and reinstatement.   

SURRENDER AND WITHDRAWAL OF VALUES 

Surrender – Upon Written Request while the Policy is In Force, you may surrender this policy for its Net 
Cash Surrender Value.  The policy will terminate on the date the Written Request is received at our 
Administrative Office.  The policy cannot be surrendered during the Grace Period. 
 
Cash Surrender Value – The Cash Surrender Value is the Accumulated Value less any Surrender 
Charge. 
 
Net Cash Surrender Value – The Net Cash Surrender Value is the Cash Surrender Value less any 
Policy Debt. 
 
Surrender Charge – If you surrender this policy, there may be a Surrender Charge deducted from the 
Accumulated Value.  The Surrender Charge as of the beginning of each Coverage Year for your initial 
Basic Coverage Layer is shown in the Policy Specifications.  On each monthly payment date during the 
policy year, the Surrender Charge is reduced by 1/12 of the Reduction Factor as shown in the Policy 
Specifications. 
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If there have been decreases in the Basic Coverage Face Amount, including decreases due to 
withdrawals, the Surrender Charge will not change as a result of the decrease.  The Surrender Charge 
described is the guaranteed maximum charge.  We may charge less than such guaranteed maximum 
charge.  Any lesser charge will apply uniformly to all members of the same Class.   
 
In addition, any Coverage Layer representing an increase in Basic Life Coverage will have an associated 
Surrender Charge and Reduction Factor that will be provided in a Supplemental Schedule of Coverage.  
The Surrender Charge for any such Coverage Layer will be effective as of the Coverage Layer Date and 
as of the beginning of each Coverage Year thereafter, and will decrease in the same manner as the initial 
Basic Coverage Layer.  
 
Withdrawals – Upon Written Request on or after the first policy anniversary, you may withdraw a portion 
of the Net Cash Surrender Value of this policy.  Such withdrawal will be deducted from the Accumulated 
Value as an Account Deduction.  We reserve the right to charge a fee not to exceed $25 for each 
withdrawal.  There is no Surrender Charge imposed for a withdrawal, even if the Total Face Amount is 
reduced as a result of the withdrawal.  Withdrawals will be subject to the following conditions: 
 
• The amount of each withdrawal must be at least $200; 
• The Net Cash Surrender Value remaining after a withdrawal must be at least $500; and 
• We reserve the right to disallow any withdrawal that would result in a Total Face Amount of less than 

$1,000 after the withdrawal. 
  
If Death Benefit Option A is in effect at the time of a withdrawal, and if a requested withdrawal would 
increase the Net Amount at Risk, we will decrease the Total Face Amount by the minimum amount 
necessary to prevent the Net Amount at Risk from increasing as a result of the withdrawal, except:   
 

1. During the first 15 policy years, but only in the case of the first withdrawal of a given policy year, the 
Total Face Amount will be decreased only to the extent that the withdrawal exceeds the lesser of 
$10,000 or 10% of the Net Cash Surrender Value, or 

2. In any policy year, but only if both: 
(a) the Death Benefit Qualification Test specified for your Policy is the Guideline Premium Test, and  
(b) the Guideline Premium Limit, as determinable at the time of the decrease in Total Face Amount, 

would, as a result of the current withdrawal, fail to remain greater than zero at all times prior to 
Age 100, we will decrease the Total Face Amount as follows: 
i. If cumulative withdrawals for the 12-month period ending on the date of the current withdrawal 

do not exceed 15% of the Total Face Amount, we will limit the Total Face Amount decrease so 
that the Guideline Premium Limit, as determinable at the time of the decrease in Total Face 
Amount, would remain greater than zero at all times prior to Age 100. 

ii. If cumulative withdrawals for the 12-month period ending on the date of the current 
withdrawal exceed 15% of the Total Face Amount, we will decrease the Total Face Amount 
to the extent of such excess in addition to the Total Face Amount decrease calculated per i. 
above on the cumulative withdrawals of 15% of the Total Face Amount.   

iii. For the purpose of the 15% test in i. and ii. above, the Total Face Amount will be the highest 
Total Face Amount in effect during the current policy year through the date of the withdrawal. 

 
In any instance where both exceptions 1. and 2. above apply, we will decrease the Total Face Amount 
by the lesser of the two decrease amounts. 
 
If such a reduction in Total Face Amount would cause the policy to become a Modified Endowment 
Contract, we will not process your withdrawal request unless and until we receive your Written Request 
to have your policy classified as a Modified Endowment Contract. 

 
If Death Benefit Option B is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount.  The withdrawal will reduce the Accumulated Value, which has the effect of reducing the 
Death Benefit that would be payable (see the Death Benefit section for details).  
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If Death Benefit Option C is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount, but it will increase the sum of the withdrawals, which has the effect of reducing the Death 
Benefit (see the Death Benefit section for details).  
 
If the Insured dies after the request for a withdrawal is received by us and prior to the withdrawal being 
processed, the withdrawal, if allowed under the provision, will be processed and paid to the owner, or the 
owner’s estate before the Death Benefit Proceeds are determined and paid to the beneficiary.   

INCOME BENEFITS 

Income Benefits – All or part of any policy proceeds may, instead of being paid in a lump sum, be left 
with us under any one, or a combination of the income benefit plans available, subject to our minimum 
amount requirements on the date of election.  If the payee is not a natural person, the choice of a 
payment option will be subject to our approval.  We guarantee that the income benefit will not be less 
than the income that would be provided by the single premium immediate annuity purchase rates we offer 
at the time.  We guarantee that we will have at least the following income benefit plans available. 
  
Fixed Income – Equal payments of the amount chosen with interest of not less than 2% per year until the 
funds left on deposit are exhausted.   
  
Life Income – Monthly income will automatically be guaranteed to continue for at least ten years.  If the 
payee dies before the end of the ten-year period, payments will continue to the end of the ten-year period 
to a person designated in writing by that payee.  The purchase rates for the monthly income for a male or 
female income recipient bought by each $1,000 of benefits are shown below. 

 

Age 
Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income 

0-30 2.38 40 2.63 50 3.00 60 3.60 70 4.63 
32 2.42 42 2.69 52 3.10 62 3.76 72 4.92 
34 2.47 44 2.76 54 3.20 64 3.94 74 5.26 
36 2.52 46 2.83 56 3.32 66 4.14 75+ 5.45 
38 2.57 48 2.91 58 3.45 68 4.37   

 
Monthly income amounts for ages not shown are halfway between the two amounts for the nearest two 
ages that are shown.  Amounts shown are based on an annual interest rate of 2% and the Annuity 2000 
female mortality table with five-year age setback.  We may require evidence of survival for incomes that 
last more than ten years.  

STANDARD POLICY LOANS 

Standard Policy Loans – You may obtain policy loans by Written Request after the Free Look Period, on 
the sole security of the Loan Account of this policy.  We recommend you consult your tax advisor before 
requesting a policy loan. 
 
Loan Account (referred to as LOAN COLLATERAL ACCOUNT in certain riders) – When a policy loan 
is taken, an amount equal to the loan will be transferred from the Fixed Account and, if necessary, from 
the Indexed Accounts, to the Loan Account to secure the loan.  
 
Loan Account Value – The Loan Account Value is a portion of the Accumulated Value set aside to 
secure the Policy Debt. The Loan Account Value is equal to the Loan Account plus Loan Interest.  Such 
interest is based on the balance in the Loan Account, and accrues daily on a simple interest basis, using 
the Loan Account Interest rate, which is an annual interest rate not less than 2.00%.  The corresponding 
daily interest rate is equal to the annual rate divided by 365. 
 
Loan Amount Available – The amount of the loan must be at least $200. The maximum amount 
available for a loan on any date is equal to the Accumulated Value less: 
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• Three times the most recent Monthly Deduction; 
• Any Surrender Charge; and 
• Any existing Policy Debt. 
 
Loan Interest Charge – Interest will accrue daily based on the balance in the Loan Account and will be 
due on each policy anniversary.  Such interest is calculated using the simple interest method and is 
based on the balance in the Loan Account, using a maximum annual interest rate of 2.25%.  We may use 
a lower loan interest rate.  The corresponding daily interest rate is equal to the annual rate divided by 
365.  If the policy terminates before a policy anniversary, the Loan Interest Charge will be due at such 
time. 
 
Loan Processing on Policy Anniversary – On each policy anniversary we will adjust the values of the 
Policy Debt, Loan Account and Loan Account Value so that they are equal to each other.  To do this, we 
calculate the difference between the Policy Debt and the Loan Account Value.  If the Policy Debt is 
greater than the Loan Account Value, which is generally the case when the policy loan interest has not 
been paid, a new loan will be taken for the excess and will be added to the Loan Account.  If the Loan 
Account Value is greater than the Policy Debt, which is generally the case when the policy loan interest 
has been paid, the excess will be transferred into the Fixed Account.  
 
Loan Repayment – You may make loan repayments at any time prior to lapse of this policy.  Any 
payment we receive from you while you have a loan will be first considered a loan repayment, unless you 
tell us by Written Request it is a premium payment. 
 
Policy Debt – The Policy Debt is the amount necessary to repay the Policy Loan in full and is equal to 
the Loan Account plus any accrued Loan Interest Charge.  The Policy Debt reduces any amount 
otherwise payable under the policy. 
 
 

OWNER AND BENEFICIARY 
 

Owner – The Owner of this policy is as shown in the Policy Specifications or as later changed by Written 
Request.  If you change the Owner, the change is effective on the date the Written Request is signed, 
unless otherwise specified by the Owner, subject to our receipt of it and subject to any action taken or 
payment made by us prior to its receipt.  If there are two or more Owners, they will own this contract as 
joint tenants with right of survivorship, unless otherwise provided by Written Request.  We recommend 
you consult your tax advisor before requesting a change of Owner.    
 
Assignment – You may assign this policy by Written Request.  An assignment must be recorded at our 
Administrative Office.  When received, the assignment will take effect as of the date the Written Request 
was signed unless otherwise specified by the Owner.  Any rights created by the assignment will be 
subject to any payments made or actions taken by us before the change is recorded.  We will not be 
responsible for the validity of any assignment.  We recommend you consult your tax advisor before 
requesting an assignment. 
 
Beneficiary – The beneficiary is named by you in the application to receive the Death Benefit proceeds.  
You may name one or more beneficiaries.  If you name more than one beneficiary, they will share the 
Death Benefit proceeds equally or as you may otherwise specify by Written Request.  If you have named 
a contingent beneficiary, that person becomes the beneficiary if the beneficiary dies before the Insured.  
A beneficiary may not, at or after the Insured’s death, assign, transfer or encumber any benefit payable.  
To the extent allowed by law, policy benefits will not be subject to the claims of any creditor of any 
beneficiary.  

      
You may make a change of beneficiary by Written Request on a form provided by us while the policy is In 
Force.  The change will take place as of the date the request is signed unless otherwise specified by the 
Owner.  Any rights created by the change will be subject to any payments made or actions taken by us 
before we have received the Written Request.  You may designate an irrevocable beneficiary whose 
rights under the policy cannot be changed without his or her written consent.  
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The interest of a beneficiary who does not outlive the Insured will be divided pro rata among the surviving 
beneficiaries.  If no beneficiaries survive the Insured, the Death Benefit Proceeds will pass to the Owner, 
or the Owner’s estate if the Owner does not survive the Insured.  In the event of a simultaneous death of 
the Insured and a beneficiary such that it cannot be determined who died first, it will be assumed, unless 
proof to the contrary is provided, that the beneficiary died last. 

 GENERAL PROVISIONS 

Entire Contract – This policy is a contract between you and us.  This policy, the attached copy of the 
initial Application, including any amendments and endorsements to the Application, any applications for 
reinstatement, all subsequent applications to change the policy, any endorsements, benefits, or riders, 
and all additional policy information sections added to this policy are the entire contract.  Only our 
president, chief executive officer or secretary is authorized to change this contract or extend the time for 
paying premiums.  Any such change must be in writing. 
  
All statements in the application shall, in the absence of fraud, be deemed representations and not 
warranties.  We will not use any statement to contest this policy or defend a claim on grounds of 
misrepresentation unless the statement is in an application. 
 
Incontestability – We will not contest this policy unless there was a material misrepresentation in the 
Application, or, when permitted by applicable state law, where the policy was procured through fraud.  If 
we determine that the Application contains a material misrepresentation, we will rescind the policy and 
return to you the premiums paid less any policy loans and any withdrawals taken.  No Death Benefit will 
be paid.  After the policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud.    
  
If this policy lapses and is later reinstated, we will not contest the reinstated policy unless there was a 
material misrepresentation in the Application required for reinstatement, or, when permitted by applicable 
state law, where the policy was procured through fraud, or for failure to pay required premiums.  If we 
determine that such Application contains a material misrepresentation, we will rescind the reinstated 
policy as of the reinstatement date and return to you the premiums paid after the reinstatement date less 
any policy loans and any withdrawals taken after the reinstatement date.  No Death Benefit will be paid.  
After the reinstated policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If there has been a change to the policy for which we required the Insured to submit Evidence of 
Insurability, we will not contest such a change unless there was a material misrepresentation in the 
Application required for the change or, when permitted by applicable state law, where the change was 
procured through fraud, or for failure to pay required premiums.  If we determine that such Application 
contains a material misrepresentation, we will rescind the policy change and all policy charges made after 
the change will be reversed and corrected charges applied so that the policy’s Accumulated Value will be 
unaffected by the change.  Any Death Benefits or other benefits that become payable will be determined 
as though the policy change had never been requested.  After the changed policy has been In Force for 
two years during the Insured’s lifetime, we will not contest any such change except for failure to pay 
required premiums or if the change was procured by fraud. 
    
Non-Participating – This policy will not share in any of our surplus earnings.  
  
Suicide Exclusion – If the Insured dies by suicide, while sane or insane, within two years of the Policy 
Date, the Death Benefit Proceeds will be limited to an amount equal to the sum of the premiums paid, 
less the sum of any policy loans and withdrawals.   
  
If the Insured dies by suicide, while sane or insane, after two years from the Policy Date but within two 
years after the effective date of any increase in the Total Face Amount or, the Death Benefit Proceeds will 
be limited by the following adjustments:  
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1) Any such increase in Total Face Amount will be excluded; 
2) Refund of the portion of Monthly Deductions associated with any such increase will be included; and  
3) Premium Load associated with the portion of Monthly Deductions referred to in 2) above will be 

included. 
  
Misstatement – If the Insured’s sex or birth date is misstated in the application and it is discovered on or 
after the death of the Insured, the Death Benefit shall be the Minimum Death Benefit for the correct sex 
and birth date, or if greater, a Death Benefit based on a Net Amount at Risk adjusted by the ratio of the 
incorrect Cost of Insurance Rate to the correct Cost of Insurance Rate.  The adjusted Net Amount at Risk 
will result in an adjusted Death Benefit, since the Death Benefit depends on the Net Amount at Risk.   
  
If the Insured’s sex or birth date is misstated in the application and it is discovered before the death of the 
Insured, we will not recalculate the Accumulated Value, but we will use the correct sex and birth date of 
the Insured in calculating future Monthly Deductions. 
 
Maturity – This policy does not mature, but will continue In Force so long as the Insured is alive and the 
policy has not been surrendered and lapse has not occurred.   
 
Monthly Deduction End Date – Provided the Policy is still In Force, coverage will continue on and after 
the Monthly Deduction End Date, subject to all policy provisions, with these exceptions and clarifications: 
 
• Monthly Deductions will cease; 
• Premiums will not be accepted, except amounts required to keep the policy In Force; 
• Loans will be allowed; 
• Loan repayments will be permitted; 
• Loan interest will continue to accrue; and  
• Withdrawals will not be allowed. 
 
Timing of Payments – We may defer payments of any Net Cash Surrender Value, withdrawal or loan 
(except for loans to pay a premium on any policy issued by us) for up to six months after we receive your 
request.  If we defer any such payment for more than 30 days after we receive your request, we will pay 
interest at least equal to the Guaranteed Interest Rate shown in the Policy Specifications. 
 
Annual Report – A report will be mailed to your last known address no less frequently than annually.  
This report will show: 
 
• The beginning and end dates of the reporting period; 
• The Accumulated Value at the beginning and end of the reporting period;  
• Amounts that have been credited or debited to the Accumulated Value during the reporting period, 

identified by type; 
• The Death Benefit at the end of the reporting period on each life covered by the policy;  
• The Net Cash Surrender Value at the end of the reporting period; 
• Any Policy Debt outstanding at the end of the reporting period; 
• A notice if the Net Cash Surrender Value will not be sufficient to keep the policy In Force until the end 

of the next reporting period, unless further premium payments are made; and 
• Any other information required by law. 
 
Policy Illustrations – Upon request we will give you a hypothetical illustration of the future benefits under 
this policy based upon both guaranteed and current cost factor assumptions.  Such illustrations reflect 
assumptions about the policy's non-guaranteed elements and about how you will use the policy's options.  
Over time the policy's actual non-guaranteed elements, and your actual use of the policy's options, are 
likely to vary from the assumptions used in such illustrations.  For these reasons, actual policy values will 
likely be more or less favorable than shown in such illustrations.  We reserve the right to charge a fee not 
to exceed $25 for each illustration in excess of one per policy year. 
 
Juvenile Insured – This provision only applies if the Insured was under Age 18 on the Policy Date.  
Beginning when the Insured attains Age 18, you will have an opportunity to improve your Policy’s Risk 
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Class as compared with the Risk Class that applied prior to Age 18.  This may reduce the actual Cost of 
Insurance Charge that is deducted from your Policy’s Accumulated Value.  At least 60 days prior to the 
Insured’s Age 18, we will send to your last known address a notice of your right to apply for an improved 
Risk Class for the Insured of “Nonsmoker”.  In order to qualify for such improved Risk Class, you will be 
required to supply Evidence of Insurability.  In order for such improved Risk Class to take effect at Age 
18, you must make the Written Request prior to Age 18.  If you do not request an improved Risk Class for 
the Insured, a Risk Class of “Smoker” will be assigned. 
 
Basis of Values – All nonforfeiture values for this policy will be at least equal to the minimums required 
by the Uniform Standards and Operating Procedures adopted by the Interstate Insurance Product 
Regulation Commission.  A detailed statement showing how such values are determined has been filed 
with the Interstate Insurance Product Regulation Commission.  To calculate the minimum required 
nonforfeiture values, we use the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications or the rate required by your State and mortality rates from the 2001 CSO mortality tables 
using age nearest birthday.  The rates we use are the same for both smokers and nonsmokers and are 
sex-distinct unless this policy is issued on a unisex basis, in which case gender-blended rates are used 
(80% male, 20% female). 
 
Tax Qualification as Life Insurance – This policy is intended to qualify as a life insurance contract for 
federal tax purposes, and the Death Benefit under this policy is intended to qualify for federal income tax 
exclusion.  The policy, including any rider, benefit or endorsement that does not specifically override this 
tax qualification provision, shall be interpreted to ensure and maintain such tax qualification, despite any 
other provision to the contrary. At no time shall the amount of Death Benefit under this policy ever be less 
than the minimum amount needed to ensure or maintain such tax qualification.  If need be, the Death 
Benefit shall be increased retroactively and prospectively to the minimum extent necessary to accomplish 
that purpose.  In addition, the Accumulated Value will be reduced to reflect the increased Monthly 
Deductions that result from such Death Benefit increase(s), starting on the date that each increase is 
effective.  As of the effective date of the filing of this policy in the state in which it was delivered, 
the Internal Revenue Service has not  published final guidance on the tax treatment of life 
insurance policies that continue coverage beyond Age 100.  You should consult your tax advisor, 
as there may be tax consequences.   

  
We will not accept a premium payment that would cause the policy to fail to qualify as a life insurance 
contract for federal tax purposes.  If at any time the premiums paid under the policy exceed the amount 
allowable for such tax qualification, the excess amount, including any interest as determined under 
federal tax law, shall be removed from the policy as of the date of its payment and any appropriate 
adjustments in the Death Benefit and/or Accumulated Value shall be made as of such date.  This excess 
amount, including such interest, shall be refunded no later than 60 days after the end of the applicable 
contract year, as determined under federal tax law.  
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary so that at no time is the Death 
Benefit ever less than the minimum amount necessary to ensure or maintain such tax qualification.  In 
addition, the Accumulated Value will be reduced to reflect any increased Monthly Deductions that result 
from such Death Benefit increase, starting on the date that the increase is effective.  
 
If you request a decrease in policy or rider benefits, it may cause a reduction in any applicable tax limits 
on premiums or cash values for the policy to maintain such tax qualification.  Such a reduction in these 
limits may require us to make a distribution from the policy equal to the greatest amount by which the 
premiums paid or cash values for the policy, exceed any such reduced limits, as determined under 
federal tax law, in order to maintain the policy’s tax qualification.  If such a distribution is made, the 
distribution will be paid to you and the Accumulated Value will be reduced by the amount of the 
distribution.  However, no request for a decrease in policy or rider benefits will be allowed to the extent 
that we determine that the resulting reduction in such tax limits would require us to distribute more than 
the Net Cash Surrender Value for the policy.  
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Modified Endowment Contract Tax Status – Unless and until you have given us a Written Request to 
accept a Modified Endowment Contract (“MEC”) classification for your policy, the provisions of this 
Modified Endowment Contract Tax Status subsection apply to your policy.   
 
Under federal tax law, if the funding of a life insurance contract occurs too rapidly, it becomes a MEC and 
fails to qualify for certain favorable tax treatment as a result.  This policy is intended to qualify as a life 
insurance contract that is not a MEC for federal tax purposes.  To achieve these purposes, the provisions 
of this policy (including any rider or endorsement that does not specifically override this tax qualification 
provision) shall be interpreted to prevent this policy from being subject to such MEC treatment, despite 
any other provision to the contrary.  If and while the provisions of this subsection apply to your policy, at  
no time shall the amount of death benefit under this policy ever be less than the minimum amount needed 
to avoid such MEC treatment. 

 
We will not accept a payment as premium or otherwise which would cause the policy to become a MEC.  
The 7-Pay Premium, shown on Page 3.0, is used solely to determine the policy’s premium limits to avoid 
MEC treatment.  Payment of one or more 7-Pay Premium amounts does not guarantee that the policy will 
never lapse, and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
If at any time the amounts paid under the policy exceed the limit for avoiding such MEC treatment, this 
excess amount, including any interest as determined under federal tax law, shall be removed from the 
policy as of the date of its payment, and any appropriate adjustment in the Death Benefit and/or 
Accumulated Value shall be made as of such date.  This excess amount, including any interest, shall be 
refunded no later than 60 days after the end of the applicable contract year, as determined under federal 
tax law.   
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary (e.g., to the end of any MEC 
7-year test period) so that at no time is the Death Benefit ever less than the minimum amount necessary 
to avoid Modified Endowment Contract classification.  In addition, the Accumulated Value will be reduced 
to reflect any increased Monthly Deductions resulting from such Death Benefit increase, starting on the 
date that the increase is effective.  
 
Any request that would change the Death Benefit or any other benefit or rider under the policy will not be 
processed if the change would cause the policy to be classified as a Modified Endowment Contract.  
Requested changes that could cause the policy to be classified as a Modified Endowment Contract 
include, but are not limited to, an elective reduction in the Total Face Amount, a Death Benefit Option 
change that would cause a reduction in the Total Face Amount, and a withdrawal that would cause a 
reduction in the Total Face Amount.  
  
Other Distributions of Accumulated Value – If the Net Amount at Risk ever exceeds three times the 
original Total Face Amount, we reserve the right to make a distribution of Accumulated Value to make the 
Net Amount at Risk equal three times the original Total Face Amount.  In such case, the distribution will 
be treated as a premium refund.  Note that while such a distribution will be treated as a premium refund 
for certain contract purposes, normal tax rules will apply in determining the amount of such a distribution, 
if any, which is taxable.  
 
Additional Services – While this policy is In Force, we may, either directly or through a third party 
service provider, provide you with access to independent living-related resources and discounted 
independent living-related goods and services. 
 
Right to Add Benefits – From time to time we may offer additional benefits that could be available to 
your policy by rider or endorsement. To request such an additional benefit, you must submit to us a 
Written Request.  You or the proposed Insured may be subject to new underwriting for any additional 
benefit requested. If an additional benefit requested is issued pursuant to this paragraph, a Supplemental 
Schedule of Coverage will be mailed to your last known address. 
  
Compliance – We reserve the right to make any change to the provisions of this policy to comply with, or 
give you the benefit of, any federal or state statute, rule, or regulation, including but not limited to 
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requirements for life insurance contracts under the Code or of any state.  We will provide you with a copy 
of any such change, and file such a change with the insurance supervisory official of the state in which 
this policy is delivered.  You have the right to refuse any such change. 
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• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option 
• Adjustable Face Amount 
• Non-Participating 
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ANNUAL RENEWABLE TERM RIDER  
 
This Rider (“Rider”) becomes a part of the policy to which it is attached (“the Policy”).  All terms of the 
Policy that do not conflict with this Rider’s terms apply to this Rider. If there is a conflict between the terms 
of this rider and the terms of the policy, the terms of this rider shall prevail.  
 
Rider Benefit Summary – This Rider provides additional coverage on the Insured under the Policy as 
long as the Policy is In Force and this Rider has not terminated.  The Face Amount of this Rider 
contributes to the Total Face Amount, and consequently to the Death Benefit, of the Policy.  This rider 
has no Accumulated Value of its own, but affects the Policy’s Accumulated Value because the charges 
for the Rider are deducted from the Accumulated Value of the Policy.  This Rider does not have cash 
values.  
   
Insured – As used in this Rider, the “Insured” means the individual covered under the Policy’s Basic Life 
Coverage, as shown in the Policy Specifications.  
 
Rider Coverage Layer – is a layer of insurance coverage under this Rider.  There may be one or more 
Rider Coverage Layers.  Any elective increase in Rider Face Amount will comprise a new Rider Coverage 
Layer.  Each Rider Coverage Layer has its own Face Amount, Risk Class, effective date, and set of 
charges.  The Face Amount, Risk Class, effective date, and set of charges for the initial Rider Coverage 
Layer are shown in the Policy Specifications.  The Face Amount, Risk Class, effective date, and set of 
charges for any Rider Coverage Layer added at a later time will be shown in a Supplemental Schedule of 
Coverage sent to you at that time.   
 
Rider Face Amount –The Face Amount of this Rider is the sum of the Face Amounts of all Rider 
Coverage Layers under this Rider.     
  
Elective Increases in Rider Face Amount – Elective increases in the Face Amount of this Rider are 
increases that you apply for after the Rider has been issued.  Not all policies allow for such increases.  If 
the Policy allows elective increases in Face Amount, then increases in this Rider are also allowed.   
 
You may submit an application to increase the Rider Face Amount.  Your application must include 
Evidence of Insurability satisfactory to us and is subject to our approval.  The effective date of the 
increased Rider Face Amount will be the first Monthly Payment Date on or next following the date all 
required conditions are met or any other date you request and we approve.  We reserve the right to limit 
increases to one per policy year and to charge a fee, not to exceed $100, to evaluate insurability.   Upon 
approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will include 
the following information: 
  
• The increased Rider Face Amount and the effective date of the increase;  
• The Risk Class for the increase;  
• The Maximum Monthly Cost of Insurance Rates applicable to the increase; 
• The Maximum Monthly Coverage Charge for the increase; and 
• If the Guideline Premium Test is used, the new Guideline Premiums.   
 
Decrease in Rider Face Amount – You may decrease the Rider Face Amount, subject to the provisions 
in the Policy.  If there are Coverage Layers with the same effective date, they will be decreased or 
eliminated in the following order: 
 
• First, the Face Amount of this Rider will be decreased or eliminated; 
• Then, the Face Amount of any other Rider that contributes to the Total Face Amount will be 

decreased or eliminated; and 
• Finally, the Face Amount of Basic Life Coverage under the Policy will be decreased. 
 
Charge for this Rider – On each Monthly Payment Date prior to the Monthly Deduction End Date, there 
is a charge for this Rider equal to the sum of: 
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• The Rider Coverage Charge 
• The Rider Cost of Insurance Charge 

 
Such charges may vary by Class, and for the purpose of this Rider, Class includes the Policy form to 
which this Rider is attached.  The charges described here are maximum charges we guarantee as shown 
in the Policy Specifications.  We may charge less than these maximum charges.  Any lesser charge will 
apply uniformly to all members of the same Class.     
  
Rider Coverage Charge – The Coverage Charge for this Rider is the sum of the Coverage Charge for 
each Rider Coverage Layer.  The Coverage Charge for the initial Rider Coverage Layer will not exceed 
the Coverage Charge shown in the Policy Specifications.  The Coverage Charge for any later Rider 
Coverage Layer will not exceed the Coverage Charge shown in the Supplemental Schedule of Coverage 
to be sent to you when the Coverage Layer is added.  This charge is based on the Face Amount of the 
Rider Coverage Layer.  The Coverage Charge will not decrease even if the Face Amount of the 
associated Rider Coverage Layer is decreased. 
  
Rider Cost of Insurance Charge – The Cost of Insurance Charge for this Rider is the sum of the Cost of 
Insurance Charge for each Rider Coverage Layer.  The Cost of Insurance Charge for each Rider 
Coverage Layer will not exceed (1) multiplied by (2), where: 
 
(1) is the Monthly Cost of Insurance Rate for the Coverage Layer divided by 1000;  and 
(2) is the Net Amount at Risk allocated to the Coverage Layer. 
  
The Maximum Monthly Cost of Insurance Rate is shown in the Policy Specifications.  The Net Amount at 
Risk is allocated proportionately to each Coverage Layer, including each Coverage Layer of other Riders 
that contribute to the Total Face Amount and each Coverage Layer of Basic Life Coverage under the 
Policy, according to Face Amount. 
 
Conversion – This Rider is not convertible. 
 
Effective Dates – This Rider is effective on the Policy Date unless otherwise stated.  It will terminate on 
the earlier of: 
 
• Your Written Request;  
• The date the Rider or the Policy terminates; or 
• The death of the Insured. 
 
Reinstatement – If the Policy is reinstated under its Reinstatement provision, this Rider is also eligible to 
be reinstated. 
 

Signed for Pacific Life Insurance Company, 

   
          Chairman, President and Chief Executive Officer   Secretary 
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TERM INSURANCE WITH LIMITED RETURN OF PREMIUM RIDER 
 
 
This Rider (“Rider”) becomes a part of the policy to which it is attached (“the Policy”).  All terms of the 
Policy that do not conflict with this Rider’s terms apply to this Rider.  If there is a conflict between the 
terms of this rider and the terms of the policy, the terms of this rider shall prevail.  
 
Rider Benefit Summary – This Rider provides term insurance on the Insured under the Policy and, 
during the first seven policy years only, the possibility of a Limited Return of Premium Guarantee on 
surrender of the Policy.  This Rider does not have cash values. 
 
Term Insurance Benefit – This Rider provides term insurance on the Insured under the Policy as long as 
the Policy is In Force and this Rider has not terminated.  The Face Amount of this Rider combines with 
the Face Amount of the Policy to comprise the Total Face Amount, which is used to determine the Death 
Benefit of the Policy.   
 
Limited Return of Premium Guarantee – As long as this guarantee is in force, this rider provides that, 
on surrender of your Policy during the first seven policy years, the Cash Surrender Value will not be less 
than the Limited Return of Premium Amount. 
 
Limited Return of Premium Amount – The Limited Return of Premium Amount is as follows: 
 
• During the first five policy years, the Minimum Return of Premium Amount is the sum of the following: 

o 95% of the sum of all premium paid in policy year one, and 
o 100% of the sum of all premium paid after policy year one. 

 
• During policy years six through seven the Minimum Return of Premium Amount is 100% of the sum of 

all premium paid. 
 
Duration of Limited Return of Premium Guarantee – The Limited Return of Premium Guarantee will 
generally stay in force for seven policy years, and then terminate, However, the Limited Return of 
Premium Guarantee will terminate earlier if any of the following occur: 
 
• Failure to satisfy the Minimum Premium Requirement for the Limited Return of Premium Guarantee;  
• The acceleration of any part of the Death Benefit of the Policy while the insured is still living; 
• A transfer to an Indexed Account with a Segment Term longer than one year; 
• An increase in Total Face Amount that requires Evidence of Insurability; 
• A Forced Distribution (see below); 
• A Withdrawal or Policy Loan; 
• Termination of the Rider; or  
• Your Written Request. 

 
Forced Distribution – A Forced Distribution is a withdrawal or distribution that is required in order to 
maintain the policy’s qualification as a life insurance contract under federal tax law.  This can result from 
certain policy changes including, but not limited to, a reduction in Face Amount.  Forced Distributions can 
begin at the time of the reduction or at a later date, and will continue annually as required (see the 
policy’s provision “Tax Qualification as Life Insurance”). 
 
Minimum Premium Requirement – To satisfy the Minimum Premium Requirement for the Limited 
Return of Premium Guarantee (“Minimum Premium Requirement”) for the first policy year, you must pay, 
within 45 days from when we mail the policy for delivery, a premium at least equal to the Annual Premium 
for the Limited Return of Premium Guarantee, which is shown in the Policy Specifications.  To satisfy the 
Minimum Premium Requirement for the next four policy years you must have paid, no later than the 
second Monthly Payment Date following each of the first four policy anniversaries, total premiums at least 
equal to the Annual Premium for the Limited Return of Premium Guarantee multiplied by the number of 
policy years which have begun.   
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Limited Return of Premium Guarantee Grace Period – If the Minimum Premium Requirement is not 
paid by the time described in the prior paragraph, we will send you a notice of the amount required to 
keep the Limited Return of Premium Guarantee in effect.  The notice will show the amount you need to 
pay to satisfy the Minimum Premium Requirement and the date by which you must pay such amount, 
which will be the second Monthly Payment Date after the notice.  If you do not pay this amount, the 
Limited Return of Premium Guarantee will terminate with no value.   
 
Reinstatement – Upon reinstatement of the Policy, the Limited Return of Premium Guarantee will not be 
reinstated. 
  
Insured – As used in this Rider, the “Insured” means the individual covered under the Policy’s Basic Life 
Coverage, as shown in the Policy Specifications.  
 
Rider Coverage Layer – is a layer of insurance coverage under this Rider.  There may be one or more 
Rider Coverage Layers.  Any elective increase in Rider Face Amount will comprise a new Rider Coverage 
Layer.  Each Rider Coverage Layer has its own Face Amount, Risk Class, effective date, and set of 
charges.  The Face Amount, Risk Class, effective date, and set of charges for the initial Rider Coverage 
Layer are shown in the Policy Specifications.  The Face Amount, Risk Class, effective date, and set of 
charges for any Rider Coverage Layer added at a later time will be shown in a Supplemental Schedule of 
Coverage sent to you at that time.   
 
Rider Face Amount –The Face Amount of this Rider is the sum of the Face Amounts of all Rider 
Coverage Layers under this Rider.     
 
Elective Increases in Rider Face Amount – Elective increases in the Face Amount of this Rider are 
increases that you apply for after the Rider has been issued.  Not all policies allow for such increases.  If 
the Policy allows elective increases in Face Amount, then increases in this Rider are also allowed. 
 
You may submit an application to increase the Rider Face Amount.  Your application must include 
Evidence of Insurability satisfactory to us and is subject to our approval.  The effective date of the 
increased Rider Face Amount will be the first Monthly Payment Date on or next following the date all 
required conditions are met or any other date you request and we approve.  We reserve the right to limit 
increases to one per policy year and to charge a fee, not to exceed $100, to evaluate insurability.   Upon 
approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will include 
the following information: 
  
• The increased Rider Face Amount and the effective date of the increase  
• The Risk Class for the increase 
• The Maximum Monthly Cost of Insurance Rates applicable to the increase 
• The Maximum Monthly Coverage Charge for the increase 
•   If the Guideline Premium Test is used, the new Guideline Premiums   
 
Decrease in Rider Face Amount – You may decrease the Rider Face Amount, subject to the provisions 
in the Policy.  If there are Coverage Layers with the same effective date, they will be decreased or 
eliminated in the following order: 
 
• First, the Face Amount of any other Rider that contributes to the Total Face Amount will be decreased 

or eliminated. 
• Then, the Face Amount of this Rider will be decreased or eliminated. 
• Finally, the Face Amount of Basic Life Coverage under the Policy will be decreased. 
 
Charge for this Rider – On each Monthly Payment Date prior to the Monthly Deduction End Date, there 
is a charge for this Rider, which is the sum of: 
 
• The Rider Coverage Charge  
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• The Rider Cost of Insurance Charge 
• The Limited Return of Premium Charge   
 
Such charges may vary by Class, and for the purpose of this Rider, Class includes the Policy form to 
which this Rider is attached.  The charges described here are maximum charges we guarantee as shown 
in the Policy Specifications.  We may charge less than these maximum charges. 
  
Rider Coverage Charge – The Coverage Charge for this Rider is the sum of the Coverage Charge for 
each Rider Coverage Layer.  The Coverage Charge for the initial Rider Coverage Layer will not exceed 
the Coverage Charge shown in the Policy Specifications.  The Coverage Charge for any later Rider 
Coverage Layer will not exceed the Coverage Charge shown in the Supplemental Schedule of Coverage 
to be sent to you when the Coverage Layer is added.  This charge is based on the Face Amount of the 
Rider Coverage Layer as of its effective date.  The Coverage Charge will not decrease even if the Face 
Amount of the associated Rider Coverage Layer is decreased. 
 
Rider Cost of Insurance Charge – The Cost of Insurance Charge for this Rider is the sum of the Cost of 
Insurance Charge for each Rider Coverage Layer.  The Cost of Insurance Charge for each Rider 
Coverage Layer will not exceed (1) multiplied by (2), where: 
 
(1) is the Monthly Cost of Insurance Rate for the Coverage Layer divided by 1000;  and 
(2) is the Net Amount at Risk allocated to the Coverage Layer. 
  
The Maximum Monthly Cost of Insurance Rate is shown in the Policy Specifications.  The Net Amount at 
Risk is allocated proportionately to each Coverage Layer, including each Coverage Layer of other Riders 
that contribute to the Total Face Amount and each Coverage Layer of Basic Life Coverage under the 
Policy, according to Face Amount. 
 
Limited Return of Premium Charge – There is a monthly charge for the Limited Return of Premium 
Guarantee, which will not exceed the charge shown in the Policy Specifications. This charge will 
terminate when the Limited Return of Premium Guarantee terminates.  
 
Minimum Death Benefit – While this Rider is in force, the Minimum Death Benefit of the Policy will be as 
follows:  If the Policy’s Death Benefit Qualification Test is the Cash Value Accumulation Test, then the 
Minimum Death Benefit will be the amount required for this Policy to be deemed a “life insurance” 
contract according to the Code, but not less than 101% of the greater of  the Accumulated Value and the 
Cash Surrender Value; or if the Policy’s Death Benefit Qualification Test is the Guideline Premium Test, 
then the Minimum Death Benefit will be the death benefit percentage for the Age of the Insured as 
described in the Policy multiplied by the greater of the Accumulated Value and the Cash Surrender Value.    
  
Effective Dates – This Rider is effective on the Policy Date unless otherwise stated.  It will terminate on 
the earliest of: 
 
• Your Written Request;  
• The date the Rider or the Policy terminates; or 
• The death of the Insured. 
 
 

Signed for Pacific Life Insurance Company, 
 

    
         Chairman, President, and Chief Executive Officer   Secretary
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SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

________________________________________________________________________________ 

SECTIONS FOR OTHER COVERAGES 

___________________________________________________________________________ 

R11ROP TERM INSURANCE WITH LIMITED RETURN OF PREMIUM RIDER 
   
 FACE AMOUNT: [$100,000]   
 INSURED: [LELAND STANFORD] 
 SEX AND AGE: [MALE 35] 
 RISK CLASS: 

 
ANNUAL PREMIUM FOR THE LIMITED 
RETURN OF PREMIUM GUARANTEE: 
 
MONTHLY CHARGE FOR THE LIMITED 
RETURN OF PREMIUM GUARANTEE 
     POLICY YEARS 1-5:   
 

[STANDARD NONSMOKER] 
 
 
[$4,533.65] 
 
 
 
[$7.56] 
 

_____________________________________________________________________________ 
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TABLE OF COST OF INSURANCE RATES 

FOR TERM INSURANCE WITH LIMITED RETURN OF PREMIUM RIDER  
   

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1  0.10090   
  2  0.10670   
  3  0.11170   
  4  0.12010   
  5  0.12840   
  6  0.13760   
  7  0.14930   
  8  0.16350   
  9  0.17930   
  10  0.19940   
  11  0.22110   
  12  0.24200   
  13  0.26460   
  14  0.27790   
  15  0.29380   
  16  0.31390   
  17  0.33900   
  18  0.37330   
  19  0.41180   
  20  0.45950   
  21  0.51560   
  22  0.57510   
  23  0.63890   
  24  0.69180   
  25  0.75230   
  26  0.82540   
  27  0.91630   
  28  1.02660   
  29  1.14970   
  30  1.27900   
  31  1.41510   
  32  1.55240   
   33   1.68980   
  34  1.83930   
  35  1.99170   
  36  2.17330   
  37  2.37670   
  38  2.64820   
  39  2.93180   
  40  3.23010   
  41  3.56140   
  42  3.92360   
  43  4.34570   
  44  4.84010   
      



  POLICY NUMBER:  [VF99999990] 
 
 POLICY SPECIFICATIONS 
 

 Page 4.*  

 
TABLE OF COST OF INSURANCE RATES  

FOR TERM INSURANCE WITH LIMITED RETURN OF PREMIUM RIDER  
 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45   5.41330   
  46   6.04180   
  47   6.76170   
  48   7.51460   
  49   8.33040   
  50   9.24140   
  51  10.27540   
  52  11.43490   
  53  12.71510   
  54  14.10520   
  55  15.59360   
  56  17.17060   
  57  18.67330   
  58  20.26540   
  59  21.97380   
  60  23.81220   
  61  25.79270   
  62  27.64150   
  63  29.65380   
  64  31.85100   
  65  34.25960   
  66  36.90860   
  67  39.06360   
  68  41.41760   
  69  43.99540   
  70  46.82420   
  71  49.93700   
  72  53.37330   
  73  57.18460   
  74  61.42910   
  75  66.18210   
  76  71.53880   
  77  77.62690   
  78  83.33330   
  79  83.33330   
  80  83.33330   
  81  83.33330   
  82  83.33330   
  83  83.33330   
  84  83.33330   
  85  83.33330   
  86  83.33330   

    87+ 
 

0]   
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 TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR TERM INSURANCE WITH LIMITED RETURN OF PREMIUM RIDER  

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  [1 $0.00   
  2 35.00   
  3 52.50   
  4 52.50   
  5 52.50   
  6 52.50   
  7 52.50   
  8 52.50   
  9 52.50   
  10 35.00   
  11 35.00   
  12 35.00   
  13 35.00   
  14 35.00   
  15 35.00   
  16 35.00   
  17 35.00   
  18 35.00   
  19 35.00   
  20 35.00   
  21 35.00   
  22 35.00   
  23 35.00   
  24 35.00   
  25 35.00   
  26 35.00   
  27 35.00   
  28 35.00   
  29 35.00   
  30 35.00   
  31 35.00   
  32 35.00   
  33 35.00   
  34 35.00   
  35 35.00   
  36 35.00   
  37 35.00   
  38 35.00   
  39 35.00   
  40 35.00   
  41 35.00   
  42 35.00   
  43 35.00   
  44 35.00   
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 POLICY SPECIFICATIONS 
 

 Page 4.*  

TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES 
FOR TERM INSURANCE WITH LIMITED RETURN OF PREMIUM RIDER  

 
CONTINUED 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  45 $35.00   
  46 35.00   
  47 35.00   
  48 35.00   
  49 35.00   
  50 35.00   
  51 35.00   
  52 35.00   
  53 35.00   
  54 35.00   
  55 35.00   
  56 35.00   
  57 35.00   
  58 35.00   
  59 35.00   
  60 35.00   
  61 35.00   
  62 35.00   
  63 35.00   
  64 35.00   
  65 35.00   
  66 35.00   
  67 35.00   
  68 35.00   
  69 35.00   
  70 35.00   
  71 35.00   
  72 35.00   
  73 35.00   
  74 35.00   
  75 35.00   
  76 35.00   
  77 35.00   
  78 35.00   
  79 35.00   
  80 35.00   
  81 35.00   
  82 35.00   
  83 35.00   
  84 35.00   
  85 35.00   
          86 35.00   
     87+ 0]   
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VARYING INCREASE RIDER (VIR) 
 
  
This rider (“Rider”) becomes a part of the policy to which it is attached (“Policy”).  All terms of the Policy 
that do not conflict with this Rider’s terms apply to the Rider. If there is a conflict between the terms of this 
rider and the terms of the policy, the terms of this rider shall prevail.  
 
Rider Benefit Summary – This Rider provides for Scheduled Increases in Face Amount on the Insured’s 
life as long as the Policy is In Force and this Rider has not terminated. 
 
Each such increase is referred to in this Rider as a Scheduled Increase, and is scheduled for a particular 
policy anniversary, as shown in the Policy Specifications.  The Face Amount contributes to the Total Face 
Amount, and consequently to the Death Benefit, of the Policy.  This rider has no Accumulated Value of its 
own, but affects the Policy’s Accumulated Value because the charges for the Rider and the charges for 
any Scheduled Increase that may result from it are deducted from the Accumulated Value of the Policy. 
 
Insured – As used in this Rider, the Insured means the individual covered under the Policy’s Basic Life 
Coverage, as shown in the Policy Specifications.  
 
Scheduled Increase Type – Each Scheduled Increase is an increase to term insurance coverage on the 
Insured provided by rider (“Term Coverage”) Scheduled Increases that apply to Term Coverage will be 
shown in a Table of Term Coverage shown in the Policy Specifications.  When any such Term Coverage 
goes into effect, it will become a part of, and be administered according to, the rider to which Scheduled 
Increase applies, as shown in the Policy Specifications.   
  
Charge for this Rider – On each Monthly Payment Date, there is a Rider Charge that will be part of the 
Policy’s Monthly Deduction.  The maximum Rider Charge is shown in the Policy Specifications and 
applies for the first twenty policy years.  We may charge less than such maximum charge.  The Rider 
Charge will apply whether or not a particular Scheduled Increase goes into effect and regardless of 
whether any Scheduled Increases stay in effect. 
 
Charges for Scheduled Increases – Any Scheduled Increase that has gone into effect as a result of this 
Rider will have an associated Coverage Charge and Cost of Insurance Charge.  The Charges for 
Scheduled Increases are described in the rider to which the Scheduled Increases apply. 
 
Changes in Scheduled Increases – You may request an increase or reduction in Scheduled Increases 
by providing a written request.  Any increase in Scheduled Increases may be subject to evidence of 
insurability and is subject to our approval.   
 
If you reject a Scheduled Increase that has been approved all future Scheduled Increases may be 
forfeited. 
 
For any change in Scheduled Increases, we will send you a Supplemental Schedule of Coverage to 
reflect the change.  
 
Effective Dates – This Rider is effective on the Policy Date unless otherwise stated.  It will terminate on 
the earlier of: 
 
• Your Written Request;  
• The date the Rider or the Policy terminates; or 
• The death of the Insured. 
  
Reinstatement – If the Policy is reinstated, any Scheduled Increases that would have otherwise occurred 
when the Policy was lapsed will be forfeited.  Scheduled Increases that are scheduled to occur after 
reinstatement will be handled as if the Policy had never lapsed. 
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Signed for Pacific Life Insurance Company, 
 

               
       Chairman, President and Chief Executive Officer   Secretary 
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SCHEDULED INCREASE RIDER  
  
 
This rider (“Rider”) becomes a part of the policy to which it is attached (“Policy”).  All terms of the Policy 
that do not conflict with this Rider’s terms apply to the Rider. If there is a conflict between the terms of this 
rider and the terms of the policy, the terms of this rider shall prevail.  
 
Rider Benefit Summary – This Rider provides for Scheduled Increases in Face Amount on the Insured’s 
life as long as: 
 
• The Policy is In Force and this Rider has not terminated. 
• We have approved such increase, if approval is required (see “Evidence of Financial Insurability May 

Be Required”).   
 
Each such increase is referred to in this Rider as a “Scheduled Increase”, and is scheduled for a 
particular policy anniversary, as shown in the Policy Specifications.  The Face Amount of each Coverage 
Layer contributes to the Total Face Amount, and consequently to the Death Benefit, of the Policy.  This 
rider has no Accumulated Value of its own, but affects the Policy’s Accumulated Value because the 
charges for the Rider and the charges for any Scheduled Increase that may result from it are deducted 
from the Accumulated Value of the Policy. 
 
Evidence of Financial Insurability May Be Required – Evidence of Financial Insurability (“Evidence”) 
with respect to this Rider means financial documentation required by us at the time we evaluate the 
Scheduled Increase that is consistent with our financial underwriting standards and practices.  Each 
Scheduled Increase may be subject to our approval based on the Evidence you provide at the time the 
Scheduled Increase is scheduled.  If Evidence is required for one or more Scheduled Increases, the 
Policy Specifications for the Rider will so state.  If Evidence is required, the Scheduled Increase will only 
occur if you provide the required Evidence at least 15 days before the Scheduled Increase is scheduled 
to occur, and only if we approve the Scheduled Increase by determining that the Evidence meets our 
financial underwriting standards and practices.  If you fail to provide the required Evidence or if we 
determine that the Evidence you provide does not meet our financial underwriting standards and 
practices, we will not approve the Scheduled Increase and the Scheduled Increase will not take effect, 
provided that we may approve an increase for an amount less than the Scheduled Increase, in which 
case only the lesser amount will take effect.  
 
Insured – As used in this Rider, the “Insured” means the individual covered under the Policy’s Basic Life 
Coverage, as shown in the Policy Specifications.  
 
Scheduled Increase Type – Each Scheduled Increase is an increase either to Basic Life Coverage or to 
term insurance coverage on the Insured provided by rider (“Term Coverage”), or to both Basic Life 
Coverage and Term Coverage.  If there are Scheduled Increases that apply to Basic Life Coverage, they 
will be shown in a Table of Scheduled Increases in Basic Life Coverage shown in the Policy 
Specifications.  When any such Basic Life Coverage goes into effect, it will become a part of, and be 
administered according to, the Policy.  Likewise, if there are Scheduled Increases that apply to Term 
Coverage, they will be shown in a Table of Term Coverage shown in the Policy Specifications.  When any 
such Term Coverage goes into effect, it will become a part of, and be administered according to, the rider 
to which Scheduled Increase applies, as shown in the Policy Specifications.   
  
Charge for this Rider – On each Monthly Payment Date, there is a Rider Charge that will be part of the 
Policy’s Monthly Deduction.  The maximum Rider Charge is shown in the Policy Specifications and 
applies for the first twenty policy years.  We may charge less than such maximum charge.  The Rider 
Charge will apply whether or not a particular Scheduled Increase goes into effect and regardless of 
whether any Scheduled Increases stay in effect. 
 
Charges for Scheduled Increases – Any Scheduled Increase that has gone into effect as a result of this 
Rider will have an associated Coverage Charge and Cost of Insurance Charge, and, in the case of 
Scheduled Increase in Basic Life Coverage, an associated Surrender Charge.  The charges for 
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Scheduled Increases in Basic Life Coverage are described in the Policy.  The charges for Scheduled 
Increases in Term Coverage are described in the rider, to which the Scheduled Increases apply. 
 
Changes in Scheduled Increases – If you request a decrease or termination of any Coverage Layer that 
has already gone into effect or if you decline a Scheduled Increase that has been approved, or if you 
transfer ownership of the Policy to any person or entity without an insurable interest in the life of the 
Insured, all future Scheduled Increases will be forfeited and we will send you a Supplemental Schedule of 
Coverage to reflect the change.  If we do not approve a Scheduled Increase that requires Evidence or if 
we approve an increase for an amount less than the full amount of the Scheduled Increase, we will also 
send you a Supplemental Schedule of Coverage to reflect the change, but in this case any future 
Scheduled Increases will not be forfeited. 
 
Effective Dates – This Rider is effective on the Policy Date unless otherwise stated.  It will terminate on 
the earlier of: 
 
• Your Written Request;  
• The date the Rider or the Policy terminates; or 
• The death of the Insured. 
  
Reinstatement – If the Policy is reinstated, any Scheduled Increases that would have otherwise occurred 
when the Policy was lapsed will be forfeited.  Scheduled Increases that are scheduled to occur after 
reinstatement will be handled as if the Policy had never lapsed. 
 
 
 
 

Signed for Pacific Life Insurance Company, 
 

             
       Chairman, President and Chief Executive Officer   Secretary
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SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

___________________________________________________________________________ 

R12SIR SCHEDULED INCREASE RIDER 
   
 [RIDER CHARGE: $30.50 PER MONTH] 
   
___________________________________________________________________________ 
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TABLE OF SCHEDULED INCREASES IN BASIC LIFE COVERAGE  
 
INSURED:          [LELAND STANFORD] 

 
 FOR EACH SCHEDULED INCREASE IN 

BASIC  COVERAGE FIRST EFFECTIVE IN 
THE POLICY YEAR SHOWN 

TOTALS FOR ALL SCHEDULED INCREASES IN 
BASIC LIFE COVERAGE THAT HAVE BECOME 

EFFECTIVE BY THE POLICY YEAR SHOWN 

POLICY 
YEAR 

 
FACE 

AMOUNT 

 
COVERAGE CHARGE 

 
FACE 

AMOUNT 
COVERAGE 

YEARS* 1-20 YEARS* 21+ CHARGE 
[1 $0 $0 $0 $0 $0 
2 100,000 22.02 24.18 100,000 22.02 
3 100,000 22.32 24.48 200,000 44.34 
4 100,000 22.60 24.76 300,000 66.94 
5 100,000 22.87 25.03 400,000 89.81 
6 100,000 23.18 25.34 500,000 112.99 
7 100,000** 23.55 25.71 600,000 136.54 
8 100,000** 23.92 26.08 700,000 160.46 
9 100,000** 24.30 26.46 800,000 184.76 
10 100,000** 24.66 26.82 900,000 209.42 
11 100,000** 25.08 27.24 1,000,000 234.50 
12 0 0 0 1,000,000 234.50 
13 0 0 0 1,000,000 234.50 
14 0 0 0 1,000,000 234.50 
15 0 0 0 1,000,000 234.50 
16 0 0 0 1,000,000 234.50 
17 0 0 0 1,000,000 234.50 
18 0 0 0 1,000,000 234.50 
19 0 0 0 1,000,000 234.50 
20 0 0 0 1,000,000 234.50 
21 0 0 0 1,000,000 234.50 
22 0 0 0 1,000,000 236.66 
23 0 0 0 1,000,000 238.82 
24 0 0 0 1,000,000 240.98 
25 0 0 0 1,000,000 243.14 
26 0 0 0 1,000,000 245.30 
27 0 0 0 1,000,000 247.46 
28 0 0 0 1,000,000 249.62 
29 0 0 0 1,000,000 251.78 
30 0 0 0 1,000,000 253.94 
31 0 0 0 1,000,000 256.10 
32 0 0 0 1,000,000 256.10 
33 0 0 0 1,000,000 256.10 
34 0 0 0 1,000,000 256.10 
35 0 0 0 1,000,000 256.10 
36 0 0 0 1,000,000 256.10 
37 0 0 0 1,000,000 256.10 
38 0 0 0 1,000,000 256.10 
39 0 0 0 1,000,000 256.10 
40 0 0 0 1,000,000 256.10 
41 0 0 0 1,000,000 256.10 
42 0 0 0 1,000,000 256.10 
43 0 0 0 1,000,000 256.10 
44 0 0 0 1,000,000 256.10 

*YEARS ARE MEASURED FROM THE EFFECTIVE DATE OF THE COVERAGE LAYER. 
** INCREASE IS NOT GUARANTEED.  EVIDENCE OF FINANCIAL INSURABILITY WILL BE 
REQUIRED. 
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TABLE OF SCHEDULED INCREASES IN BASIC LIFE COVERAGE 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

 FOR EACH SCHEDULED INCREASE IN 
BASIC LIFE COVERAGE FIRST EFFECTIVE 

IN THE POLICY YEAR SHOWN 
 

TOTALS FOR ALL SCHEDULED INCREASES IN 
BASIC LIFE COVERAGE THAT HAVE BECOME 

EFFECTIVE BY THE POLICY YEAR SHOWN 

POLICY 
YEAR 

 
FACE AMOUNT 

COVERAGE 
YEARS* 1-20 

CHARGE 
YEARS* 21+ 

 
FACE AMOUNT 

COVERAGE 
 CHARGE 

45 $0 $0 $0 $1,000,000 $256.10 
46 0 0 0 1,000,000 256.10 
47 0 0 0 1,000,000 256.10 
48 0 0 0 1,000,000 256.10 
49 0 0 0 1,000,000 256.10 
50 0 0 0 1,000,000 256.10 
51 0 0 0 1,000,000 256.10 
52 0 0 0 1,000,000 256.10 
53 0 0 0 1,000,000 256.10 
54 0 0 0 1,000,000 256.10 
55 0 0 0 1,000,000 256.10 
56 0 0 0 1,000,000 256.10 
57 0 0 0 1,000,000 256.10 
58 0 0 0 1,000,000 256.10 
59 0 0 0 1,000,000 256.10 
60 0 0 0 1,000,000 256.10 
61 0 0 0 1,000,000 256.10 
62 0 0 0 1,000,000 256.10 
63 0 0 0 1,000,000 256.10 
64 0 0 0 1,000,000 256.10 
65 0 0 0 1,000,000 256.10 
66 0 0 0 1,000,000 256.10 
67 0 0 0 1,000,000 256.10 
68 0 0 0 1,000,000 256.10 
69 0 0 0 1,000,000 256.10 
70 0 0 0 1,000,000 256.10 
71 0 0 0 1,000,000 256.10 
72 0 0 0 1,000,000 256.10 
73 0 0 0 1,000,000 256.10 
74 0 0 0 1,000,000 256.10 
75 0 0 0 1,000,000 256.10 
76 0 0 0 1,000,000 256.10 
77 0 0 0 1,000,000 256.10 
78 0 0 0 1,000,000 256.10 
79 0 0 0 1,000,000 256.10 
80 0 0 0 1,000,000 256.10 
81 0 0 0 1,000,000 256.10 
82 0 0 0 1,000,000 256.10 
83 0 0 0 1,000,000 256.10 
84 0 0 0 1,000,000 256.10 
85 0 0 0 1,000,000 256.10 
86 0 0 0 1,000,000 256.10 

  87+ 0 0 0 1,000,000 0] 
*YEARS ARE MEASURED FROM THE EFFECTIVE DATE OF THE COVERAGE LAYER. 
** INCREASE IS NOT GUARANTEED.  EVIDENCE OF FINANCIAL INSURABILITY WILL BE 
REQUIRED. 
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TABLE OF SCHEDULED INCREASES IN BASIC LIFE COVERAGE  
SURRENDER CHARGES AS OF START OF POLICY YEAR 

 
INSURED:          [LELAND STANFORD] 
  

 
 FOR EACH SCHEDULED INCREASE IN 

BASIC LIFE COVERAGE FIRST EFFECTIVE 
IN THE POLICY YEAR SHOWN 

 

TOTALS FOR ALL SCHEDULED INCREASES IN 
BASIC LIFE COVERAGE THAT HAVE BECOME 

EFFECTIVE BY THE POLICY YEAR SHOWN 

POLICY 
YEAR 

 SURRENDER 
CHARGE 

 SURRENDER 
CHARGE 

REDUCTION FACTOR 

[1  $0.00  $0.00 $0.00 
2  2,784.75  2,784.75 $0.00 
3  2,784.75  5,569.50 1,392.38 
4  2,784.75  6,961.87 1,531.62 
5  2,784.75  8,215.00 1,670.86 
6  2,784.75  9,328.89 1,784.24 
7  2,784.75  10,329.40 1,923.48 
8  2,784.75  11,190.67 2,062.32 
9  2,784.75  11,913.10 2,340.79 
10  2,784.75  12,357.06 2,619.26 
11  2,784.75  12,522.55 2,784.75 
12  0  9,737.80 2,784.75 
13  0  6,953.05 1,392.37 
14  0  5,560.68 1,253.13 
15  0  4,307.55 1,113.89 
16  0  3,193.66 1,000.51 
17  0  2,193.15 861.27 
18  0  1,331.88 722.43 
19  0  609.45 443.96 
20  0  165.49 165.49 

21+  0  0.00 0.00] 
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TABLE OF TERM COVERAGE 
APPLICABLE TO ANNUAL RENEWABLE TERM (“ART”) RIDER  

  
INSURED:          [LELAND STANFORD] 

 
 FOR TERM COVERAGE** 

EFFECTIVE IN THE POLICY YEAR 
SHOWN 

 TOTALS FOR  
ANNUAL RENEWABLE TERM (“ART”) RIDER 

POLICY 
YEAR 

FACE 
AMOUNT 

 
COVERAGE CHARGE 

  
FACE 

AMOUNT 
COVERAGE 

YEARS 1-20 YEARS 21+     CHARGE 
[1 $100,000 $23.10 $23.10  $100,000 $23.10 
2 100,000 $0 $0  200,000 23.10 
3 100,000 $0 $0  300,000 23.10 
4 100,000 $0 $0  400,000 23.10 
5 100,000 $0 $0  500,000 23.10 
6 100,000 $0 $0  600,000 23.10 
7 100,000* $0 $0  700,000 23.10 
8 100,000* $0 $0  800,000 23.10 
9 100,000* $0 $0  900,000 23.10 
10 100,000* $0 $0  1,000,000 23.10 
11 100,000* $0 $0  1,100,000 23.10 
12 0 0 0  1,100,000 23.10 
13 0 0 0  1,100,000 23.10 
14 0 0 0  1,100,000 23.10 
15 0 0 0  1,100,000 23.10 
16 0 0 0  1,100,000 23.10 
17 0 0 0  1,100,000 23.10 
18 0 0 0  1,100,000 23.10 
19 0 0 0  1,100,000 23.10 
20 0 0 0  1,100,000 23.10 
21 0 0 0  1,100,000 23.10 
22 0 0 0  1,100,000 23.10 
23 0 0 0  1,100,000 23.10 
24 0 0 0  1,100,000 23.10 
25 0 0 0  1,100,000 23.10 
26 0 0 0  1,100,000 23.10 
27 0 0 0  1,100,000 23.10 
28 0 0 0  1,100,000 23.10 
29 0 0 0  1,100,000 23.10 
30 0 0 0  1,100,000 23.10 
31 0 0 0  1,100,000 23.10 
32 0 0 0  1,100,000 23.10 
33 0 0 0  1,100,000 23.10 
34 0 0 0  1,100,000 23.10 
35 0 0 0  1,100,000 23.10 
36 0 0 0  1,100,000 23.10 
37 0 0 0  1,100,000 23.10 
38 0 0 0  1,100,000 23.10 
39 0 0 0  1,100,000 23.10 
40 0 0 0  1,100,000 23.10 
41 0 0 0  1,100,000 23.10 
42 0 0 0  1,100,000 23.10 
43 0 0 0  1,100,000 23.10 
44 0 0 0  1,100,000 23.10 
     * INCREASE IS NOT GUARANTEED.  EVIDENCE OF FINANCIAL INSURABILITY WILL BE REQUIRED. 
    ** OTHER THAN TERM COVERAGE LAYERS RESULTING FROM REQUESTED INCREASES 
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TABLE OF TERM COVERAGE 
APPLICABLE TO ANNUAL RENEWABLE TERM (“ART”) RIDER  

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

 FOR TERM COVERAGE ** 
EFFECTIVE IN THE POLICY YEAR 

SHOWN 

 TOTALS FOR  
ANNUAL RENEWABLE TERM (“ART”) RIDER 

POLICY 
YEAR 

FACE 
AMOUNT 

COVERAGE 
YEARS 1-20 

CHARGE 
YEARS 21+ 

  
FACE AMOUNT 

COVERAGE 
 CHARGE 

45 $0 $0 $0  $1,100,000 $23.10 
46 0 0 0  $1,100,000 $23.10 
47 0 0 0  $1,100,000 $23.10 
48 0 0 0  $1,100,000 $23.10 
49 0 0 0  $1,100,000 $23.10 
50 0 0 0  $1,100,000 $23.10 
51 0 0 0  $1,100,000 $23.10 
52 0 0 0  $1,100,000 $23.10 
53 0 0 0  $1,100,000 $23.10 
54 0 0 0  $1,100,000 $23.10 
55 0 0 0  $1,100,000 $23.10 
56 0 0 0  $1,100,000 $23.10 
57 0 0 0  $1,100,000 $23.10 
58 0 0 0  $1,100,000 $23.10 
59 0 0 0  $1,100,000 $23.10 
60 0 0 0  $1,100,000 $23.10 
61 0 0 0  $1,100,000 $23.10 
62 0 0 0  $1,100,000 $23.10 
63 0 0 0  $1,100,000 $23.10 
64 0 0 0  $1,100,000 $23.10 
65 0 0 0  $1,100,000 $23.10 
66 0 0 0  $1,100,000 $23.10 
67 0 0 0  $1,100,000 $23.10 
68 0 0 0  $1,100,000 $23.10 
69 0 0 0  $1,100,000 $23.10 
70 0 0 0  $1,100,000 $23.10 
71 0 0 0  $1,100,000 $23.10 
72 0 0 0  $1,100,000 $23.10 
73 0 0 0  $1,100,000 $23.10 
74 0 0 0  $1,100,000 $23.10 
75 0 0 0  $1,100,000 $23.10 
76 0 0 0  $1,100,000 $23.10 
77 0 0 0  $1,100,000 $23.10 
78 0 0 0  $1,100,000 $23.10 
79 0 0 0  $1,100,000 $23.10 
80 0 0 0  $1,100,000 $23.10 
81 0 0 0  $1,100,000 $23.10 
82 0 0 0  $1,100,000 $23.10 
83 0 0 0  $1,100,000 $23.10 
84 0 0 0  $1,100,000 $23.10 
85 0 0 0  $1,100,000 $23.10 
86 0 0 0  $1,100,000 $23.10 

  87+ 0 0 0  $1,100,000 0] 
 

 
* INCREASE IS NOT GUARANTEED.  EVIDENCE OF FINANCIAL INSURABILITY WILL BE REQUIRED. 
** OTHER THAN TERM COVERAGE LAYERS RESULTING FROM REQUESTED INCREASES. 
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LIMITATIONS AND EXCLUSIONS UNDER THE ARKANSAS LIFE AND HEALTH INSURANCE 
GUARANTY ASSOCIATION ACT 

 
 
Residents of this state who purchase life insurance, annuities or health & accident insurance should know 
that the insurance companies licensed in this state to write these types of insurance are members of the 
Arkansas Life and Health Insurance Guaranty Association ("Guaranty Association"). The purpose of the 
Guaranty Association is to assure that policy and contract owners will be protected, within certain limits, in 
the unlikely event that a member insurer becomes financially unable to meet its obligations. If this should 
happen, the Guaranty Association will assess its other member insurance companies for the money to 
pay the claims of policy owners who live in this state and, in some cases, to keep coverage in force. The 
valuable extra protection provided by the member insurers through the Guaranty Association is not 
unlimited, however. And, as noted in the box below, this protection is not a substitute for consumers' care 
in selecting insurance companies that are well managed and financially stable. 
 

DISCLAIMER 
 
The Arkansas Life and Health Insurance Guaranty Association ("Guaranty Association") may not provide 
coverage for this policy. If coverage is provided, it may be subject to substantial limitations or exclusions 
and require continued residency in this state. You should not rely on coverage by the Guaranty 
Association in purchasing an insurance policy or contract. 
 
Coverage is NOT provided for your policy or contract or any portion of it that is not guaranteed by the 
insurer or for which you have assumed the risk, such as non-guaranteed amounts held in a separate 
account under a variable life or variable annuity contract. 
 
Insurance companies or their agents are required by law to provide you with this notice. However, 
insurance companies and their agents are prohibited by law from using the existence of the Guaranty 
Association to induce you to purchase any kind of insurance policy. 
 

The Arkansas Life and Health Insurance Guaranty Association 
c/o The Liquidation Division 

1023 West Capitol  
Little Rock, Arkansas 72201-1904 

 
Arkansas Insurance Department 

1200 West Third Street 
Little Rock, Arkansas 72201-1904 

 
The state law that provides for this safety net is called the Arkansas Life and Health Insurance Guaranty 
Association Act ("Act"). Below is a brief summary of the Act's coverages, exclusions and limits. This 
summary does not cover all provisions of the Act; nor does it in any way change anyone's rights or 
obligations under the Act or the rights or obligations of the Guaranty Association. 
 
COVERAGE 
 
Generally, individuals will be protected by the Guaranty Association if they live in this state and hold a life, 
annuity or disability insurance contract or policy, or if they are insured under a group insurance contract 
issued by a member insurer. The beneficiaries, payees or assignees of policy or contract owners are 
protected as well, even if they live in another state. 
 
EXCLUSIONS FROM COVERAGE 
 
However, persons owning such policies are NOT protected by the Guaranty Association if: 
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• They are eligible for protection under the laws of another state (this may occur when the insolvent 
insurer was incorporated in another state whose guaranty association protects insureds who live 
outside that state); 

• The insurer was not authorized to do business in this state;  
• Their policy or contract was issued by a nonprofit hospital or medical service organization, an HMO, a 

fraternal benefit society, a mandatory state pooling plan, a mutual assessment company or similar 
plan in which the policy or contract owner is subject to future assessments, or by an insurance 
exchange. 

 
The Guaranty Association also does NOT provide coverage for: 
 
• Any policy or contract or portion thereof which is not guaranteed by the insurer or for which the owner 

has assumed the risk, such as non-guaranteed amounts held in a separate account under a variable 
life or variable annuity contract; 

• Any policy of reinsurance (unless an assumption certificate was issued); 
• Interest rate yields that exceed an average rate; 
• Dividends and voting rights and experience rating credits; 
• Credits given in connection with the administration of a policy by a group contract holder; 
• Employers' plans to the extent they are self-funded (that is, not insured by an insurance company, 

even if an insurance company administers them); 
• Unallocated annuity contracts (which give rights to group contract holders, not individuals); 
• Unallocated annuity contracts issued to/in connection with benefit plans protected under Federal 

Pension Benefit Corporation ("FPBC")(whether the FPBC is yet liable or not); 
• Portions of an unallocated annuity contract not owned by a benefit plan or a government lottery 

(unless the owner is a resident) or issued to a collective investment trust or similar pooled fund 
offered by a bank or other financial institution); 

• Portions of a policy or contract to the extent assessments required by law for the Guaranty 
Association are preempted by State or Federal law; 

• Obligations that do not arise under the policy or contract, including claims based on marketing 
materials or side letters, riders, or other documents which do not meet filing requirements, or claims 
for policy misrepresentations, or extra-contractual or penalty claims; 

• Contractual agreements establishing the member insurer's obligations to provide book value 
accounting guarantees for defined contribution benefit plan participants (by reference to a portfolio of 
assets owned by a nonaffiliated benefit plan or its trustees). 

 
LIMITS ON AMOUNT OF COVERAGE 
 
The Act also limits the amount the Guaranty Association is obligated to cover: The Guaranty Association 
cannot pay more than what the insurance company would owe under a policy or contract. Also, for any 
one insured life, the Guaranty Association will pay a maximum of $300,000 - no matter how many policies 
and contracts there were with the same company, even if they provided different types of coverages. 
Within this overall $300,000 limit, the Association will not pay more than $300,000 in health insurance 
benefits, $300,000 in present value of annuity benefits, or $300,000 in life insurance death benefits or net 
cash surrender values - again, no matter how many policies and contracts there were with the same 
company, and no matter how many different types of coverages. There is a $1,000,000 limit with respect 
to any contract holder for unallocated annuity benefits, irrespective of the number of contracts held by the 
contract holder. These are limitations for which the Guaranty Association is obligated before taking into 
account either its subrogation and assignment rights or the extent to which those benefits could be 
provided out of the assets of the impaired or insolvent insurer.  

 



PACIFIC LIFE INSURANCE COMPANY 
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(Arkansas) 

STATE OF ARKANSAS 

CERTIFICATION OF COMPLIANCE

RE:

I hereby certify that to the best of my knowledge and belief, the above forms and 

their submission comply with Regulation 19, as well as the other laws and 

regulations of the State of Arkansas.

Signed for the Company at Aliso Viejo, California on

SIGNATURE

NAME 

TITLE

01/10/2012

Vice President

Thomas S. Beadleston

P11PI4, P11PIP, P11MI2, P11MIP, R11RTP, R11ROP, R11VIR, and R12SIR
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IMPORTANT NOTICE 
 
 

In the event you need to contact someone about this policy for any reason, please contact the 
Producer/Representative who delivered the policy to you. 
 
PRODUCER/REPRESENTATIVE’S NAME: 
 

___________________________________ 

PRODUCER/REPRESENTATIVE’S ADDRESS: 
 

___________________________________ 

PRODUCER/REPRESENTATIVE’S TELEPHONE NUMBER:
 

_________________________ 

 
If you have additional questions, you may contact the insurance company issuing this policy at 
the following address and telephone number: 
 
 

PACIFIC LIFE CUSTOMER SERVICE 
45 ENTERPRISE  

ALISO VIEJO, CA 92656 
(800) 800-7681 

 
 

If you have been unable to contact or obtain satisfaction from the company or the 
Producer/Representative who delivered the policy to you, you may contact the Arkansas Bureau 
of Insurance at: 
 
 

ARKANSAS INSURANCE DEPARTMENT 
CONSUMER SERVICES DIVISION 

1200 W. THIRD STREET 
LITTLE ROCK, AR 72201-1904 

(501) 371-2640 
(800) 852-5494 



PACIFIC LIFE INSURANCE COMPANY 
45 Enterprise Drive � Aliso Viejo � CA � 92656 

(Arkansas) 

STATE OF ARKANSAS 

CERTIFICATION OF COMPLIANCE

RE:

I hereby certify that the External Indexed Contract Guidelines have been 

reviewed, and to the best of my knowledge and belief, the above forms and their 

submission comply with the requirements of such Guidelines.

Signed for the Company at Aliso Viejo, California on

SIGNATURE

NAME

TITLE

P11PI4, P11PIP, P11MI2, P11MIP, R11RTP, R11ROP, R11VIR, and R12SIR

Thomas S. Beadleston

Vice President

01/10/2012









PACIFIC LIFE INSURANCE COMPANY 
Form Nos. P11PI4, P11PIP, P11MI2, P11MIP 
Marketing Plan and Producer Training Program 
 
We market each of our products, including those referenced above, through independent 
producers.  Marketing material, including material for producer use only, is made 
available to the field. Products are then introduced through various regional meetings 
and/or webinars of field personnel where the training material is presented.  
 
The materials used in training include the Client Brochure as well as materials 
developed for producer use only: 
 

• Rates and Value Book 
• Product  Description Page  

 
These two pieces have been attached to this filing for your review. 



READABILITY CERTIFICATION 
 
Form Filing for:  Pacific Life Insurance Company 
 
Policy Form Numbers & Flesch Scores:   P11P14    50.2 
    P11PIP              50.1  
    P11MI2             50.1 

P11MIP 50.1 
R11RTP 65.4 
R11ROP            53.5 
R11VIR 58.5 
R12SIR  51.8 

       
 
(Flesch test was made for entire form, not for selected samples.) 
 
Test type:  10 point 
 
I certify that in my judgment this filing is: 
 
• READABLE (simple sentence structure – shortness of sentences – use of common words – avoidance 

of legal and technical terms to greatest possible extent and defining of those terms which cannot be 
avoided – minimum of cross-references). 

 
• LEGIBLE (ample type size for text with contrasting type for headings and subheadings – ample space 

between lines – ample white space in margins and between section – ample ink-to-paper contrast). 
 
• IN LOGICAL ORDER AND FORMAT (table of contents or index included – sections and 

subsections self-contained and arranged in logical flow – extensive use of headings and subheadings 
to facilitate location of particular items – outline form used where desirable for clarity). 

 
I believe this filing: 
 
• Meets or exceeds the requirements of the policy readability legislation already enacted in numerous 

states; and 
• Meets or exceeds the requirements of the NAIC Model Bill on language simplification. 
 
Signed for the Company at Aliso Viejo, California on 03/01/2012 
 

 
        SIGNATURE 

 
THOMAS S. BEADLESTON 

           NAME 
 
  VICE PRESIDENT 

            TITLE 
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PACIFIC INDEXED ACCUMULATOR 4 
 
GENERAL INFORMATION  
Pacific Indexed Accumulator 4 (PIA 4)1 is a flexible premium, indexed 
universal life insurance product. This product insures the life of an individual 
and provides a death benefit that is payable upon the insured’s death as long as 
the policy is in-force at the time of the insured’s death. The policyowner can 
choose the frequency and amount of the premium payments made to the policy.2  
 
Policyowners may allocate the policy’s Accumulated Value to one or a 
combination of the following accounts:  

• 1-Year Indexed Account 
• 1-Year International Indexed Account3 
• 1-Year High Par Indexed Account4 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account5 
• Fixed Account 

 
Global Reach, Domestic Depth 
PIA 4 offers policyowners a choice of a 1-Year International Indexed Account 
and four Indexed Accounts for a choice of 1-, 2-, and 5-year crediting intervals 
and interest crediting based in part on international and the S&P 500®6 indexes, 
excluding dividends. The policy does not directly participate in any stock or 
equity investments. 
 
S&P 500® Index-Based Performance — The interest credited to all Indexed 
Accounts except the 1-Year International Indexed Account is based in part on 
the performance of the S&P 500® index, excluding dividends. The S&P 500® 
index is widely recognized as the premier benchmark of U.S. stock market 
performance. The crediting rate will be subject to each Indexed Account’s 
Participation Rate, Growth Cap, and Guaranteed Minimum Interest Rate. See 
the Indexed Interest Crediting Process section for details. 

                                                 
1 Pacific Indexed Accumulator 4 (Policy form #P11PI4 or ICC11 P11PI4— form # based 
on state in which policy is issued) is referred to in the contract as flexible premium 
indexed adjustable life insurance.  
2 Indexed Universal Life insurance generally requires additional premium payments after 
the initial premium. If either no premiums are paid, or subsequent premiums are 
insufficient to continue coverage, it is possible that coverage will expire. 
3 Known in the contract as 1 Year Indexed Account 2. 
4 Known in the contract as 1 Year Indexed Account 3. 
5 Known in the contract as 5 Year Indexed Account 2.   
6 “S&P 500®”, “Standard & Poor’s 500®”, and “S&P®” are registered trademarks of 
Standard & Poor’s Financial Services LLC and have been licensed for use by Pacific Life 
Insurance Company. The life insurance product is not sponsored, endorsed, sold, or 
promoted by Standard & Poor's and Standard & Poor's makes no representation regarding 
the advisability of purchasing a life insurance product. 



2  For Life Insurance Producer Use Only. Not for Use with the Public. 

International Index-Based Performance — The 1-Year International Indexed 
Account credits interest based in part on the performance of a composite of 3 
international indexes, all excluding dividends, in equal part (1/3 each): 

• Hang Seng Index7 
• EURO STOXX® 50 Index8 
• MSCI Emerging MarketsSM Index9 

The performance of each international index is measured over the course of 1-
Year, subject to the 1-Year International Indexed Account’s Participation Rate, 
Growth Cap, and Guaranteed Minimum Interest Rate then averaged to result in 
the overall crediting rate for that account. See the Indexed Interest Crediting 
Process section for details. 
 
TERMINOLOGY 
PIA 4 literature contains many of the following terms: 
 

Accumulated Value 
The sum of premiums paid less a one-time premium load on each premium 
payment, less monthly policy charges, plus credited interest. 
 
Cash Surrender Value 
The Accumulated Value reduced by a Surrender Charge, if applicable. 
 
Death Benefit 
Death benefit proceeds are based on the Face Amount, Death Benefit 
Option selected, premium payments, policy’s Accumulated Value, and any 
policy loans or withdrawals taken, so over time the death benefit amount 
can vary. The total death benefit includes the Face Amount, plus any 
Accumulated Value for Death Benefit Option B, premiums less withdrawals 

                                                 
7 Hang Seng Indexes Company Limited ("HSIL") and Hang Seng Data Services Limited 
("HSDS") have licensed Pacific Life Insurance Company to use the Hang Seng Index in 
connection with this life insurance product. This product and its 1-Year International 
Indexed Account are not sponsored, endorsed, sold, or promoted by HSIL or HSDS. 
HSIL and HSDS make no representation regarding the advisability of purchasing a life 
insurance product.  Please read the disclaimer in relation to the Hang Seng Index in the 
policy illustration. For more information about the Hang Seng Index, please visit 
www.hsi.com.hk.  
8 The EURO STOXX 50® is the intellectual property (including registered trademarks) of 
STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), which is used 
under license. The Product that includes the Index is in no way sponsored, endorsed, sold 
or promoted by STOXX and its Licensors and neither of the Licensors shall have any 
liability with respect thereto. 
9 The Product and its 1-Year International Indexed Account referred to herein is not 
sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to 
any such Product and any included index. The Policy Contract contains a more detailed 
description of the limited relationship MSCI has with Pacific Life Insurance Company 
and any related Product. 
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and force-outs for Death Benefit Option C, and any “corridor” increases 
(increases in the policy’s death benefit due to IRC Section 7702 
requirements—see Death Benefit Qualification Tests). 
 
Face Amount 
Total of all coverages on the primary insured, including Basic Coverage and 
any coverages provided through the Annual Renewable Term Rider 
(ARTR), SVER Term Insurance-2 Rider (SVER-2), SVER Term Insurance-
Corporate (SVER-C), or Return of Premium-2 Rider (ROP-2 Rider). See 
Coverages and Rider sections for details. 
 
Growth Cap  
The maximum interest crediting rate an Indexed Segment may receive over 
its Segment Term. The Growth Cap is declared at the beginning of each 
Segment’s creation date and is guaranteed not to change for the entire 
Segment Term. 
 
Guaranteed Minimum Interest Rate   
The guaranteed minimum interest crediting rate an Indexed Segment may 
receive over its Segment Term. 
 
Increase/Decrease 
A request by the policyowner resulting in a larger or smaller Face Amount.  

 
Indexed Interest Crediting Rate 
This reflects any growth in the Index(es) over a Segment Term, subject to 
the Segment’s current Participation Rate,  current Growth Cap, and 
Guaranteed Minimum Interest Rate.  See Indexed Interest Crediting 
Process section for details. 
 
Index Performance Rate  
The measured change in value of an underlying index, excluding dividends, 
over the Segment Term. See Indexed Interest Crediting Process section for 
details. 
 
Indexed Segment (Segment) 
Each allocation from the Fixed Account to an Indexed Account creates a 
unit of Accumulated Value that will measure a corresponding period of 
Index performance and credit interest as shown in the Indexed Interest 
Crediting Process section. 
 
Lockout Period  
If a deduction from an Indexed Account occurs as a result of policy loan or 
withdrawal that is not part of a systematic distribution (such as through the 
Automated Income Option), then the Lockout period applies. The Lockout 
period prevents transfers from the Fixed Account to the Indexed Accounts 
during the next 12 months following the date of the deduction. However, 
maturing segments within the Indexed Accounts may be reallocated to a 
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new Segment in the same or to a different Indexed Account during the 
Lockout period. 
 
Monthly Payment Date 
Also referred to as the monthiversary, this is the date each month that 
corresponds to the policy date and is the date on which the monthly policy 
charges are due. For example, if the policy date is 3/11/YYYY, then the 
monthiversary would be the 11th of each month. 
 
Net Amount at Risk 
The amount by which the death benefit exceeds the Accumulated Value. 

Net Cash Surrender Value 
The Accumulated Value reduced by the Surrender Charge and the balance 
of any outstanding policy loans + interest (policy debt). 
 
Option C Death Benefit Limit (OCDBL)  
The maximum death benefit allowed on a policy issued with Death Benefit 
Option C. This limit is calculated and set at policy issue and is displayed on 
the policy specification pages. 
 
Participation Rate  
The percentage of a Segment’s Index Performance Rate used in the 
calculation of the indexed interest crediting rate. See Indexed Interest 
Crediting Process section for details. 
 
Planned Periodic Premium 
The amount billed to the policyowner each year on the mode selected. This 
amount is specified in the application. The modal amount must be at least 
$50. If the premium mode is other than annual, the Planned Periodic 
Premium is the annualized equivalent of the modal premium. 
 
Policy Loan 
An amount borrowed against the Cash Surrender Value. Such amounts are 
charged simple interest annually in arrears. The interest credited to the 
Accumulated Value based on the loaned amount varies by loan type. There 
are two types of loans available: the Alternate Loan and the Standard Loan.  
See Policy Loans section for details. Policy loans may reduce policy values, 
including the death benefit.  
 
Rider and Benefit Charges 
Amounts deducted from the Accumulated Value each month for the charges 
associated with any optional rider and benefits that are added to the policy. 
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Segment Date (Creation Date) 
The date on which a Segment is created. Segments may be created as 
frequently as monthly on the 15th of every month on a current basis (once 
per quarter guaranteed). See the Indexed Interest Crediting Process section 
for details. 
 
Segment Maturity  
The date at the end of a Segment Term on which we credit any Indexed 
Interest due and perform any requested Segment reallocations. See the 
Indexed Interest Crediting Process section for details.  
 
Seven-Pay Premium (7-Pay Premium) 
The maximum amount of premium that can be paid so that the policy will 
not be considered a Modified Endowment Contract (MEC). Any 
distributions from a MEC will be taxed on an income-first basis. 

Surrender Charge 
An amount deducted from the Accumulated Value upon full surrender of 
the policy. 

 
Target Premium 
A premium amount used for calculating commissions. This amount is not 
necessarily related to the Planned Periodic Premium or the minimum 
suggested premium. 
 
Withdrawal 
The payment of a portion of the Cash Surrender Value to the policyowner. 
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UNDERWRITING 
 
RISK CLASSES – AT-A-GLANCE 

Risk Classification Issue Ages Gender 
Super Preferred Nonsmoker 18–75 

Male, Female, Unisex 

Preferred Plus Nonsmoker 18–75 
Preferred Nonsmoker 18–85 
Standard Nonsmoker 18–90 

Preferred Smoker 18–75 
Standard Smoker 18–90 

Juvenile 0–17 
Guaranteed Issue-Exec, 

Guaranteed Issue Non-Exec, 
Simplified Issue 

20–65 

UNDERWRITING & RISK CLASSIFICATIONS  
• Super Preferred Nonsmoker — an applicant who has not used tobacco in 

any form* in the last 60 months and meets the additional Super Preferred 
Nonsmoker requirements shown in the following pages. 

• Preferred Plus Nonsmoker — an applicant who has not used tobacco in 
any form* in the last 36 months and meets the additional Preferred Plus 
Nonsmoker requirements shown in the following pages. 

• Preferred Nonsmoker — an applicant who has not used tobacco in any 
form* for 36 months prior for issue ages 60+, and for 24 months through 
issue age 59, and meets the Preferred Nonsmoker requirements shown in 
the following pages. 

• Standard Nonsmoker — an applicant who has not smoked cigarettes in 
the last 12 months and has no other ratable health impairments. 

• Preferred Smoker — an applicant who smokes cigarettes and meets the 
additional Preferred Smoker requirements shown in the following pages. 

• Standard Smoker — an applicant who smokes cigarettes and has no other 
ratable health impairments. 

*Liberal Smoking Definitions — The occasional use of cigars or pipes may 
qualify, provided the applicant can meet the other requirements outlined in the 
following pages. 

Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
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Super-Preferred Nonsmoker 
1. No tobacco use for 60 months prior. The occasional use of cigars or pipes 

may qualify only when there has been no cigarette smoking in the past 5 
years, the use is declared on the application and/or exam, the urinalysis is 
negative for Cotinine, and all other Super Preferred criteria are met 
without exception. 

2. Blood pressure no greater than 135/85 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable malignancy, 
even if a standard risk otherwise. Treated Hypertension may qualify if well 
controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc.  No 
history of DUI/DWI or reckless driving within the last 5 years, no more 
than 2 moving violations in the last 3 years, nor more than 1 in the last 6 
months.  

7. Blood chemistry profile values must be within lab normal ranges and the 
Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or Diabetes 
under age 50 in parent or siblings; no two deaths under age 60 from same 
list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4'10" 137 5'10" 190 
4'11" 141 5'11" 196 
5'0" 145 6'0" 202
5'1" 149 6'1" 208
5'2" 153 6'2" 215
5'3" 157 6'3" 221 
5'4" 161 6'4" 227 
5'5" 165 6'5" 233 
5'6" 169 6'6" 240 
5'7" 174 6'7" 246 
5'8" 180 6'8" 252 
5'9" 185 6'9" 259 

  6'10" 265 
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Preferred Plus Nonsmoker  
1. No tobacco use for 36 months prior. The occasional use of cigars or 

pipes may qualify only when there has been no cigarette smoking the 
past 5 years, the use is declared on the application and/or exam, the 
urinalysis is negative for Cotinine, and all other Preferred Plus criteria 
are met without exception.  

2. Blood pressure no greater than 140/90 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality. 

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

7. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216 
5' 0" 165 6' 0" 222
5' 1" 169 6' 1" 228
5' 2" 173 6' 2" 235
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272 
5' 9" 205 6' 9" 279 

  6' 10" 285 
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Preferred Nonsmoker  
1. No tobacco use for 36 months prior for ages 60 and above. No tobacco 

use in any form for 24 months for ages through 59. The occasional use 
of cigars or pipes may qualify only when there has been no cigarette 
smoking the past 5 years, the use is declared on the application and /or 
exam, the urinalysis is negative for Cotinine, and all other Preferred 
criteria are met without exception.  

2. Blood pressure no greater than 140/90 through age 50. Blood pressure 
no greater than 160/90 age 51 and above.  

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as, the drug/alcohol abuse, 
etc. No history of DUI/DWI or reckless driving within the last 5 years.  

7. The Cholesterol/HDL ratio must be less than or equal to 6.0 for age 35 
and over; or 5.5 for age 20 through 34. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/Weight requirements as follows: 

Height Weight Height Weight 
4' 10" 160 5' 10" 220 
4' 11" 164 5' 11" 226
5' 0" 170 6' 0" 232 
5' 1" 179 6' 1" 238 
5' 2" 183 6' 2" 245 
5' 3" 187 6' 3" 251 
5' 4" 191 6' 4" 257 
5' 5" 195 6' 5" 263
5' 6" 199 6' 6" 270 
5' 7" 204 6' 7" 276 
5' 8" 210 6' 8" 282
5' 9" 215 6' 9" 289 
  6' 10" 295 
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Preferred Smoker 

1. Blood pressure no greater than 140/90 for all ages. 

2. No associated health history with 20 or more debits, indicating higher 
mortality.  

3. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a Standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

4. No debits on exam, blood profile, or EKG (resting or treadmill). 

5. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

6. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

7. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

8. Height/Weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216
5' 0" 165 6' 0" 222 
5' 1" 169 6' 1" 228 
5' 2" 173 6' 2" 235 
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272
5' 9" 205 6' 9" 279 
  6' 10" 285 
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Juvenile (Issue Ages 0–17) 
Policies where the primary insured is under age 18 (Juvenile) will be issued with 
the Juvenile risk class. However, when the insured reaches age 18, he/she may: 

• Do nothing and receive Standard Smoker rates for the attained age. 
• Submit a statement certifying he/she is not a smoker and receive 

Standard Nonsmoker rates for the age attained at the time of the 
change. 

• Submit to full underwriting and receive rates for the risk class qualified 
for at the attained age at the time of the change. 

Substandard Tables and Flat Extras 
Table ratings are not available on Super Preferred Nonsmoker, Preferred Plus 
Nonsmoker, Preferred Nonsmoker, and Preferred Smoker risk classes. 
Substandard Cost of Insurance (COI) rates for Juveniles, Standard Nonsmokers, 
and Standard Smokers are based on the corresponding Standard Nonsmoker or 
Standard Smoker rates. Table ratings expire 20 years after issue of each 
coverage layer. 
 
Some non-medical flat extras are available on any risk class. A medical related 
flat extra may only be assigned to a non-Preferred risk class (i.e., Standard 
Nonsmoker, Standard Smoker, and Juvenile). Flat extras expire 20 years after 
issue (or defined flat extra period if less) of each coverage layer. 
 
REGULAR & GUARANTEED ISSUE UNDERWRITING 
This policy can be sold in both individual and multiple life situations. Please 
contact the Home Office for more information. 
 
EMPLOYER SPONSORED PLANS/UNISEX 
Unisex rates and values will be used for policies sold under all qualified pension 
plans and certain other employer-sponsored programs. Specifically, for split-
dollar and payroll deduction plans, one Unisex Acceptance/Waiver Form signed 
by an authorized officer of the employer must be submitted for the group before 
policies can be issued. If the acceptance portion is signed, unisex policies will be 
issued; if the waiver portion is signed, sex-distinct policies will be issued. 
Pension plan policies will automatically be issued as unisex. Any further 
reference herein to variations by sex shall not apply to unisex policies.  
 
APPLICATION 
Forms may exist in different state-specific versions.  For the current state-
specific applications and forms, visit Lifeline.Pacificlife.com or call  
(800) 800-7681 ext 3920. 
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PRODUCT INFORMATION 
The policy’s Face Amount is the sum of death benefit coverages on the primary 
insured provided through the following coverage types: 
• Basic Coverage,  
• Annual Renewable Term Rider (ARTR) (Form #R08RTP)  Coverage, 

and/or  
• One of the following: 

o SVER Term Insurance-2 Rider (SVER-2) (Form #R09SVERI)  
Coverage, or  

o SVER Term Insurance Rider–Corporate (SVER-C) (Form 
#R09SVERT) Coverage, or 

o Return of Premium-2 (ROP-2 Rider) (Form #R11ROP or ICC11 
R11ROP—form # based on state in which policy is issued) 
Coverage. 

See Coverage Types section for coverage details. 

ISSUE RULES AND POLICY LIMITS 

Issue Ages 
0–90  

(see previous Underwriting section for 
issue ages specific to risk classes) 

Minimum Initial  
Face Amount 

Single Life:  
$50,000* 

 
Multi-Life:  

Average per Case of $50,000;  
Minimum per Life of $50,000 

Minimum Basic  
Coverage Amount  $1,000 

Basic Coverage Amount if 
ROP-2 Rider Is Used $1,000 

Maximum Basic Coverage 
Amount if SVER-C 
Coverage Is Used 

Basic ≤50% of Face Amount 

Maximum ARTR Coverage 
at Issue  

ARTR ≤ 5 x (Basic + SVER-2 or SVER-C 
or ROP-2 Rider Coverages) 

For Replacements** or Multi-Life Cases  
of 25+ lives: 

ARTR ≤ 9 x (Basic + SVER-2 or SVER-C 
or ROP-2 Rider) 

*Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
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** There are circumstances in which replacing your client’s existing life insurance or 
annuity can benefit your client. As a general rule, however, replacement is not in your 
client’s best interest. You should make a careful comparison of the costs and benefits of 
your client’s existing policy and the proposed policy to analyze how a replacement may 
affect your client’s plan of insurance. You should provide this detailed information to 
your client and discuss whether replacement is in your client’s best interest. 
 
DEATH BENEFIT 
Death benefit proceeds are based on the Death Benefit Option selected, premium 
payments, policy’s Accumulated Value, and any policy loans or withdrawals 
taken, so over time the death benefit amount can vary.  The total death benefit 
includes the Face Amount, plus any Accumulated Value for Death Benefit 
Option B, premiums less withdrawals and force-outs for Death Benefit Option 
C, and “corridor” increases. 

DEATH BENEFIT QUALIFICATION TESTS 
At policy issue, the policyowner chooses a Death Benefit Qualification Test and 
Death Benefit Option.  
Guideline Premium Test (GPT): 
The Internal Revenue Code imposes certain restrictions on flexible premium 
policies. One restriction deals with the minimum Amount at Risk. The minimum 
death benefit is equal to the Accumulated Value as of the date of death times the 
Death Benefit Percentage (the corridor percentage from Section 7702 of the IRC 
Code). In addition, if the GPT is elected, there is a limit on the total premium 
amount that may be paid under the policy. The limit depends on the Death 
Benefit Option, issue age, policy duration, gender, Face Amount, and 
supplemental riders and benefits included in the policy. 

At any time, the total of premiums less withdrawals may not exceed the greater 
of: 

 The Guideline Single Premium; or 
 The sum of the Guideline Level Premiums. 

The Guideline Premiums are adjusted either upward or downward for any 
changes in benefits initiated by the policyowner. For example, an increase in the 
Face Amount will increase the Guideline Premiums. 

Any premium received that violates this provision may be returned to the 
policyowner. However, the policyowner will be given an opportunity to change 
the policy (for example, increase the Face Amount) so as to increase the 
Guideline Premiums and re-qualify the policy without necessarily refunding 
premiums. Any Guideline Premiums are shown in the policy and will also 
appear on the Annual Report. 
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Cash Value Accumulation Test (CVAT): 
The death benefit is the greater of the Face Amount or the amount required for 
the policy to qualify as life insurance under the Cash Value Accumulation Test 
of IRC Section 7702. We contractually reserve the right to amend the policy to 
comply with any changes in the Code and regulations or rulings regarding the 
definition of life insurance. 

In practice, the “amount required” for purposes of the Code will be determined 
at the beginning of each month and will equal the projected month-end 
Accumulated Value (using current interest) divided by the interpolated net 
single premium at the beginning of the month. Net single premiums are based on 
guaranteed mortality charges and the guaranteed interest rate. 

The corridor imposed CVAT forces a smaller Net Amount at Risk to be kept in 
the policy than the Guideline Premium Test in the early policy years, but a 
larger amount in the later policy years. However, there are no premium 
limitations under CVAT as there are under GPT. Any premium payments that 
cause an increase in the Net Amount at Risk will be subject to underwriting 
approval and may require additional evidence of insurability. 

 
SEVEN-PAY TEST AND SEVEN-PAY PREMIUMS  
Internal Revenue Code Section 7702A describes the Seven-Pay Test that 
determines whether a life insurance policy will be a Modified Endowment 
Contract (MEC) for the purposes of determining the taxability of certain policy 
distributions. Affected distributions include surrenders, withdrawals, policy 
loans (including loan interest not paid in cash) as well as certain assignments, 
ownership changes, and other transactions. MECs enjoy tax-free10 death benefits 
and, except for the distributions listed above, MECs still enjoy tax-deferred 
inside build-up of cash value. 

When a distribution is subject to the MEC tax treatment, the distributions are 
first considered a return of taxable gain (up to the amount of gain in the policy) 
and then a return of non-taxable basis (to the extent that the distribution exceeds 
the gain of the policy). The Seven-Pay Premium (or 7-Pay Premium) is the 
annual increment to the policy’s 7-Pay Premium limitation, and the policy’s 
planned annual premium is usually different, often a lesser amount. A policy’s 
cumulative gross premiums are tested against the 7-Pay Premium limitation each 
year during the policy’s 7-Pay Test (or 7-Pay Test Period) and, as long as the 

                                                 
10 For federal income tax purposes, life insurance death benefits generally pay income 
tax-free to beneficiaries pursuant to IRC Sec. 101(a)(1). In certain situations, however, 
life insurance death benefits may be partially or wholly taxable. Situations include, but 
are not limited to: the transfer of a life insurance policy for valuable consideration unless 
the transfer qualifies for an exception under IRC Sec. 101(a)(2) (i.e. the transfer-for-value 
rule); arrangements that lack an insurable interest based on state law; and an employer-
owned policy unless the policy qualifies for an exception under IRC Sec. 101(j). 
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cumulative gross premiums do not exceed the 7-Pay Premium limitation, the 
policy will not become a MEC. 

It is important to understand that while the policy’s 7-Pay Test Period may end 
after 7 years, it can also start over for a new 7 year period each time the policy 
has certain changes in benefits that constitute a “material change.” The policy’s 
7-Pay Premium is recalculated at each “material change” and can also be 
recalculated upon certain benefit decreases (see the Decreases under Face 
Amount Changes section). 

Since 7-Pay Premiums are calculated for each unique combination of benefits, 
age, gender, and risk class, only Pacific Life Insurance Company’s proposal 
system can precisely calculate the correct 7-Pay Premium for a particular policy. 
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DEATH BENEFIT OPTIONS 
Policyowners can choose from three different Death Benefit Options: Option A 
(level), Option B (increasing) or Option C (return of premium). The death 
benefit is the greater of the minimum death benefit under the GPT or CVAT 
rules or the following: 

Option A:     The death benefit equals the Face Amount. 
Option B:     The death benefit equals the Face Amount plus the 

Accumulated Value. 
Option C:  The death benefit equals the Face Amount plus the total 

premiums paid less withdrawals.  
The maximum issue age for Death Benefit Option C is 80.  
The Option C Death Benefit is limited. The Option C Death 
Benefit Limit (OCDBL) is calculated at policy issue and is the 
lesser of the following: 
• 4 times the initial total Face Amount (Basic Coverage + 

SVER-2/SVER-C/ROP-2 Rider Coverage + 
ARTR/VART*/GTCO* Coverage) 

• 120% of the maximum illustrated death benefit. The 
maximum illustrated death benefit is defined as: 

Initial Basic Coverage 
+ Initial SVER-2/SVER-C/ROP-2 Rider Coverage 
+ Initial ARTR Coverage or highest VART Coverage 
in any year as specified at issue or the sum of the 
highest GTCO Coverage amounts in all applicable 
coverage years 

+ Total planned premiums  
 

The OCDBL appears in the illustration and policy 
specification pages. The OCDBL will not change even if the 
Death Benefit is decreased, increased, or if more premium is 
paid than what is originally illustrated.   
An Option C Death Benefit will never exceed the OCDBL, 
unless a greater amount is necessary in order to satisfy the IRC 
Section 7702 Minimum Death Benefit requirements.  

 

* VART = Varying Annual Renewable Term Coverage and GTCO = Group Term Carve 
Out Coverage. Both are forms of ARTR Coverage that are scheduled at policy issue. See 
Riders section for details. 
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DEATH BENEFIT OPTION CHANGES 

Death Benefit 
Option Change Underwriting Frequency Impact on  

Face Amount 

From B to A Allowed without 
evidence of  insurability Once a year Increases 

From A to B Allowed without 
evidence of insurability Once a year Decreases 

From A or 
B to C Not allowed Not allowed Not allowed 

From C to B Allowed without 
evidence of insurability Once a year May increase or 

decrease* 

From C to A Allowed without 
evidence of insurability Once a year May increase or 

decrease**
*The Face Amount may increase or decrease when there is a change from Death Benefit 
Option C to Option B, depending on the difference between the return of premium 
benefit and the Accumulated Value at the time of the change. 
**The Face Amount may increase or decrease when there is a change from Option C to 
Option A. If the return of premium death benefit is positive, the Face Amount increases 
by that amount. If negative, the Face Amount decreases by this amount. 
 

COVERAGE TYPES 
The following coverage types are available: 

• Basic Coverage,  
• Annual Renewable Term Rider (ARTR) Coverage, and/or  
• One of the following: 

o SVER Term Insurance-2 Rider (SVER-2) Coverage, or  
o SVER Term Insurance Rider–Corporate (SVER-C) Coverage, 

or 
o Return of Premium-2 (ROP-2 Rider) Coverage. 

When presenting Basic, ARTR, or SVER-2 or SVER-C or ROP-2 Rider 
Coverages, it is important to discuss with your client how they work and affect 
the policy. Based on your client’s insurance needs and financial objectives, you 
and your client should choose together the best combination of coverage. It is a 
good idea to provide your client illustrations of each coverage type. Your 
client’s insurance needs and financial objectives should be carefully considered 
before the client purchases and pays premiums on any life insurance product. 
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Basic Coverage 
Basic Coverage provides permanent insurance on the life of the primary insured. 
It is not available on any other lives. The minimum Basic Coverage ($1,000) 
must always be satisfied. The maximum Basic Coverage must be observed if 
SVER-C or Return of Premium-2 Rider Coverage is used. 

Issue Ages 0 to 90  

Minimum Basic Coverage $1,000 

If SVER-C is purchased, 
Maximum Basic Coverage 

Basic Coverage ≤50% of the Total Face 
Amount at issue.* 

If Return of Premium-2 Rider 
is purchased 

Basic Coverage must be $1,000 to keep the 
rider in effect for the first 7 policy years. 

*See Issue Rules and Policy Limits section for minimum total Face Amount. 
Conversion – Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 
Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section for details. 
Coverage Charge — Based on the initial amount of each Basic Coverage layer. 
Current charge applies for first 10 coverage years. Guaranteed charge through 
insured’s age 120. See Coverage Charges section. 

Surrender Charge — Applies for a 10-year period from each issue date of 
Basic Coverage, whether it is included at policy issue or added later through a 
Face Amount Increase. See the Surrender Charge section. 
Commissions — Pays commission based on target premium for each layer of 
Basic Coverage amount. See Commissions section. 
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Annual Renewable Term Rider (ARTR) (Form #R08RTP) Coverage 
ARTR provides term insurance on the primary insured. It is not available on any 
other lives. It may provide a cost effective way to structure insurance coverage 
because it does not carry Surrender Charges or Coverage Charges on a current 
basis. The ARTR death benefit is payable upon the death of the primary insured.  

Issue Ages 0 to 90   

Minimum ARTR Coverage None 

Maximum ARTR Coverage 
(at issue) 

5 x (Basic + SVER-2 or SVER-C or ROP-2 
Coverages)  
 
For Replacement or Multi-Life Cases with 25+ 
Lives: 9 x (Basic + SVER-2 or SVER-C or 
ROP-2 Coverages)  

Conversion – Not applicable. 

Increases / Decreases — Unscheduled Increases and Decreases permitted. 
Scheduled Increases must occur using either the rider’s Varying Annual 
Renewable Term (VART) or Group Term Carve Out (GTCO) scheduling 
methods. See Face Amount Changes and Riders sections for details.  

Coverage Charge — On a current basis, no Coverage Charge applies. The 
guaranteed Coverage Charge applies through insured’s age 120. See Coverage 
Charges section. 

Surrender Charge — None.  

Commissions —  None.  
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Return of Premium-2 (ROP-2 Rider) (Form #R11ROP or ICC11 
R11ROP11) Coverage  
In the contract, the Return of Premium-2 Rider is known as the Term Insurance 
with Limited Return of Premium Rider. 

Return of Premium-2 Rider provides additional death benefit coverage on the 
primary insured. It is not available on any other lives. The rider is only available 
for a select subset of commercially premium financed cases. In addition to its 
death benefit coverage, it guarantees a Cash Surrender Value that is at least 
equal to the premiums paid if surrendered within the first 7 policy years. See the 
Riders section for details.  

Issue Ages 0 to 70  

Minimum ROP-2 Rider 
Coverage 

None 

Maximum ROP-2 Rider 
Coverage 

None 

Basic Coverage if ROP-2 
Rider is elected 

$1,000 

Conversion — Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 

Increases / Decreases — Unscheduled Increases and Decreases permitted. 
Unscheduled Increases will terminate the Return of Premium-2 Guarantee if 
occurring in the first 7 policy years. A Decrease that brings ROP-2 Rider 
Coverage to zero in the first 7 policy years will also terminate the Return of 
Premium-2 Guarantee. See Face Amount Changes and Riders section. 

Coverage Charge — Based on the initial amount of each layer of ROP-2 
Coverage. Current charge applies for first 9 coverage years. Guaranteed charge 
applies through insured’s age 120. See Coverage Charges section for details. 

Surrender Charge — None.  

Commissions — Pays levelized commissions, based on target premium up to 
the target rate corresponding with the coverage year. If ROP-2 premium is paid 
at a pace exceeding one target premium per coverage year, will pay a portion of 
the commission now with a make-up provision in the 10th year for any 
remaining commissions due. See Commissions section. 
 
 
  

                                                 
11 Form # based on state in which policy is issued. 
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SVER Term Insurance-2 Rider (SVER-2) (Form #R09SVERI) 
Coverage 
In the contract, this rider is known as the SVER Term Insurance Rider. In CT, 
GA, IL, and PA, it is known as the Term Insurance Rider. 

SVER-2 Coverage provides additional death benefit coverage on the primary 
insured. It is not available on any other lives. It may be used to increase the Cash 
Surrender Value on a non-guaranteed basis in the policy’s early years, which 
may aid in the premium financing process. See the Riders section for details. 
Issue Ages 0 to 90  
Minimum SVER-2 Coverage None 

Maximum SVER-2 Coverage None 

Conversion — Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 

Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section. 

Coverage Charge — Based on initial amount of each layer of SVER-2 
Coverage. Current charge applies for first 10 coverage years. Guaranteed charge 
applies through insured’s age 120. See Coverage Charges section. 

Surrender Charge — None.  

Commissions — Pays levelized commissions, based on target premium up to 
the target rate corresponding with the coverage year. If SVER-2 premium is paid 
at a pace exceeding one target premium per coverage year, will pay a portion of 
the commission now with a make-up provision in the 10th year for any 
remaining commissions due. See Commissions section.  
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SVER Term Insurance Rider–Corporate (SVER-C)  
(Form #R09SVERT) Coverage  
In the contract, this rider is known as the SVER Term Insurance Rider–
Trust/Executive Benefit. In CT, GA, IL, and PA, it is known as the Term 
Insurance Rider–Trust/Executive Benefit. 

SVER-C Coverage is the form of SVER-2 Coverage that is available to 
corporate owned, corporate trust owned, or corporate sponsored cases. Like 
SVER-2, SVER-C provides death benefit coverage on the primary insured and 
may be used to increase the policy’s early Cash Surrender Values. It also 
provides the additional benefit of a Termination Credit that may pay a greater 
benefit than the Cash Surrender Value if the policy is surrendered within the 
first 12 policy years.  

Please note: SVER-C is not available for use with premium financed cases. 

See the Riders section for details. 

Issue Ages: 0 to 90   

Minimum SVER-C Coverage None 

Maximum SVER-C Coverage None  

Maximum Basic Coverage 
with SVER-C 

50% of Total Face Amount at Issue* 

*See Issue Rules and Policy Limits section for minimum total Face Amount. 

Conversion — Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 

Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section. 

Coverage Charge — Based on initial amount of each layer of SVER-C 
Coverage. Current charge applies for first 10 coverage years. Guaranteed charge 
applies through insured’s age 120. See Coverage Charges section. 
Surrender Charge — None.  
Commissions — Pays levelized commissions, based on target premium up to 
the target rate corresponding with the coverage year. If SVER-C premium is 
paid at a pace exceeding one target premium per coverage year, will pay a 
portion of the commission now with a make-up provision in the 10th year for any 
remaining commissions due. See Commissions section. 
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FACE AMOUNT CHANGES 

UNSCHEDULED INCREASES  
Unscheduled increases are subject to underwriting approval at the time of 
requested increase. An Unscheduled Increase may only be illustrated once per 
year. However, more than one Unscheduled Increase per year is currently 
allowed.  

Unscheduled Increases:  
• Must be at least $25,000 per increase ($10,000 per increase with an 

average of $25,000 per case for Multi-Life Cases). 
• Can be any combination of Basic Coverage, ARTR Coverage, and 

SVER-2 or SVER-C or ROP-2 Rider Coverage.   
• Cannot occur on a policy with the No-Lapse Guarantee Rider (Form 

#R03FNL or ICC11 R03FNL12).  
• If occurring within the first 7 policy years will terminate the Return of 

Premium-2 Guarantee of the ROP-2 Rider.  

The increase takes effect on the next Monthly Payment Date following the date 
all requirements have been met. The increase in Face Amount might not be in 
the same risk class as the original policy or any other increases. 

SCHEDULED INCREASES 
Scheduled Increases are underwritten at policy issue so when the time comes to 
implement the increase, no further medical underwriting is required. Scheduled 
Increases will increase ARTR Coverage according to a VART or GTCO 
scheduling method. See Riders section for details. 

Scheduled Increases: 

• Will not terminate the Return of Premium-2 Guarantee of the  
ROP-2 Rider. 

• May occur on a policy with the No-Lapse Guarantee Rider. 

APPLIES TO BOTH SCHEDULED AND UNSCHEDULED INCREASES  
Any Face Amount increase that causes the death benefit to exceed the Option C 
Death Benefit Limit (OCDBL) will not be allowed. For more information on 
OCDBL, please see Death Benefit Options section.  

After each increase has taken effect, the policyowner will receive a revised 
schedule of the maximum Cost of Insurance Charges and the policy’s revised 
Guideline Premiums. Both a new Surrender Charge and a new 10-year 
Surrender Charge period apply to each layer of Basic Coverage. Increases in 

                                                 
12 Rider form # based on state in which policy is issued. 
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Basic and SVER-2, SVER-C, or ROP-2 Rider Coverages are commissionable. 
For commission details, see Commissions section. 

DECREASES   
Decreases in Face Amount are permitted beginning with the first policy 
anniversary.  There must be at least $1,000 of Basic Coverage remaining after 
all decreases have taken place. Decreases may be done once per policy year and 
take effect on the next Monthly Payment Date following the date all 
requirements have been met.  
Decreases are applied in Last-In, First-Out (LIFO) order. If Basic, ARTR, and 
SVER-2, SVER-C, or ROP-2 Rider Coverage layers are simultaneously issued, 
ARTR is removed first, followed by SVER-2, SVER-C, or ROP-2 Rider 
Coverage layer, with the Basic Coverage layer removed last. If the ROP-2 Rider 
Coverage is decreased to zero within the first 7 policy years, the rider’s Return 
of Premium-2 Guarantee will terminate. 

There is no Administrative Charge in connection with coverage decreases. 
However, the Coverage Charge, Administrative Charge, and the Surrender 
Charges remain unchanged. If a coverage is reduced, its associated charges 
remain at their initial levels. If, however, the ARTR or SVER-2, SVER-C, or 
ROP-2 Rider Coverage is terminated in its entirety, its associated Coverage 
Charge also ceases. If Basic or SVER-2, SVER-C, or ROP-2 Rider Coverages 
are terminated within the lookback period, a Commission Chargeback will 
occur. See Commissions section for details. 

PREMIUMS 
Premiums are flexible and may be paid through age 120. Premiums may be paid 
at anytime, but the policyowner will provide a Planned Periodic Premium (PPP), 
and select from the following billing frequencies: 

• Annually 
• Semi-annually 
• Quarterly 
• Monthly (Electronic Fund Transfer) 

If a policyowner chooses the monthly mode, the premium payments will be 
deducted automatically from the policyowner’s checking account through an 
Electronic Funds Transfer (EFT). The policyowner will be sent a premium 
reminder notice for a premium equal to the PPP (except for those on EFT). 
 
The PPP does not decrease when coverage is decreased unless the policyowner 
requests it. The minimum modal premium (for any premium frequency) 
accepted by Pacific Life Insurance Company is $50. Premiums may be paid at 
any time without evidence of insurability unless: 

• The policy has reached its Guideline Premium limitation; or 
• The policy is in the corridor, which means the Face Amount is less than 

the Accumulated Value times the corridor death benefit percentage. See 
Appendix for table. 
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Premiums will also be accepted if the policy is in corridor and the policy has not 
reached its Guideline Premium limitation, as long as satisfactory evidence of 
insurability is also submitted. 
 
PREMIUM LOAD 
A premium load is deducted from each premium payment. 
 Current 

Charge  
Guaranteed 
Maximum 

Non-Qualified 6.60%  

        7.60% Qualified 5.10% 

Non-Qualified Internal Roll-In 4.65% 

Qualified Internal Roll-In 3.15% 
 

 
MONTHLY DEDUCTIONS 
On the monthly policy date, a Monthly Deduction is taken from the policy’s 
Accumulated Value. The Monthly Deduction consists of: 

• Administrative Charge  • Coverage Charge 
• Cost of Insurance Charge  • Optional Rider and Benefit Charges, if any 

ADMINISTRATIVE CHARGE 
An Administrative Charge is deducted from the Accumulated Value each month 
to reimburse Pacific Life Insurance Company for expenses associated with 
administration and maintenance of the policy. The current and guarantee 
monthly Administrative Charge is $7.50 ($5.50 for Guaranteed Issue or 
Simplified Issue policies) and is assessed through insured’s age 120.  

COVERAGE CHARGE 
The Coverage Charge is an amount deducted to compensate Pacific Life 
Insurance Company for the up-front issue expenses associated with the 
administration and maintenance of the policy. Rates vary by issue age, gender, 
and smoking status. The Basic and SVER-2 Coverage Charges also vary by 
Death Benefit Option. The current monthly Coverage Charge is the sum of the 
Coverage Charges for the Basic Coverage, and if applicable, any ARTR, SVER-
2/SVER-C/ROP-2 Rider Coverages.  

Basic Coverage — The current charge is level in coverage years 1–10, 
and zero in years 11+.  The guaranteed charge is the same as the 
current charge in years 1–10, and a different level rate in years 11 
through insured’s age 120.  

ARTR Coverage — The current charge is zero in all years. The 
guaranteed charge is level, and calculated on the initial ARTR 
Coverage amount, applied through age 120. The guaranteed charge is 
not reduced for a decrease in ARTR Coverage; it remains unchanged 
for all years through age 120.  
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SVER-2 or SVER-C Coverage — The current charge is non-level in 
coverage years 1–2, then level for years 3–10, and zero in years 11+. 
The guaranteed charge is the same as the current charge for years 1–10, 
and a level rate in years 11through age 120. 

ROP-2 Rider Coverage — The current charge is non-level in 
coverage years 1–2, then level for years 3–9, and zero in years 10+. 
The guaranteed charge is the same as the current charge in years 1–9, 
and a level rate in years 10 through age 120. 

The Coverage Charges are calculated upon the issue of each coverage layer, and 
are based on the initial amount and issue age for that coverage layer. If the 
ARTR or SVER-2/SVER-C/ROP-2 Rider Coverage is decreased; the Coverage 
Charge remains unchanged. If ARTR or SVER-2/SVER-C/ROP-2 Rider 
Coverage is completely terminated however, then the Coverage Charge also 
ceases. Note that if SVER-2/SVER-C/ROP-2 Rider Coverages are terminated, 
there will be a Commission Chargeback. See Commissions section for details. 
Switches in Death Benefit Option that reduce or increase the Face Amount will 
not affect the amount of the Coverage Charge.  

COST OF INSURANCE (COI) CHARGES 
Each month, a Cost of Insurance (COI) charge is deducted from the 
Accumulated Value. Guaranteed COI rates are the monthly equivalent of 2001 
CSO unismoker ultimate mortality rates. The current charge will never be 
greater than the guaranteed COI rate multiplied by the Net Amount at Risk, 
which is determined at the beginning of a policy month. COI Charges are 
applied through age 120.  

Banding at $1 Million of Total Death Benefit — The current COI 
charges are reduced when the total death benefit reaches $1 million. 
The total death benefit includes Basic, ARTR, and SVER-2/SVER-
C/ROP-2 Coverages and any “corridor” increases, Accumulated Value 
for Death Benefit Option B, or premiums less withdrawals for Death 
Benefit Option C.  

SURRENDER CHARGE 
A Surrender Charge will be deducted from the Accumulated Value upon 
surrender of the policy during the first 10 policy years. The 10-year surrender 
charge period applies only to each layer of Basic Coverage — whether it is 
included at policy issue or added later through a Face Amount Increase. There is 
no Surrender Charge applicable to SVER-2, SVER-C, ROP-2 Rider or ARTR 
Coverages. The charge is not applied to withdrawals; only a full withdrawal that 
is the result of a policy surrender. 

The Surrender Charge grades down monthly over 10 years. Pacific Life 
Insurance Company will provide a current Surrender Charge rate at the end of 
each policy year. There is no difference in Surrender Charge among Death 
Benefit Options.  
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ACCUMULATED VALUE 
Within a PIA 4 policy, there are 6 accounts that can comprise the Accumulated 
Value — the Fixed Account and 5 Indexed Accounts. Policyowners may choose 
to allocate premiums net a premium load (net premium) to any combination of 
these accounts.  
 
FIXED ACCOUNT 
The Fixed Account credits a current rate declared by Pacific Life Insurance 
Company. The current rate is guaranteed for the first policy year and is subject 
to change thereafter. It is guaranteed to be no less than 2% annually. All net 
premiums begin in the Fixed Account. Policyowners may request to transfer 
Accumulated Value from the Fixed Account as shown in the Indexed Interest 
Crediting Process section. 
 
INDEXED ACCOUNTS 
Policyowners may allocate to any combination of 5 Indexed Accounts that credit 
interest based in part on the performance of major stock market index(es), 
excluding dividends. The Indexed Accounts do not participate in any stock or 
equity markets to provide their growth potential with guarantees. 

• 1-Year Indexed Account 
• 1-Year International Indexed Account 
• 1-Year High Par Indexed Account 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account  

 
Return of Premium-2 Rider Note: During the first 7 policy years, PIA 4 
policies with the Return of Premium-2 Rider may allocate only to the Fixed 
Account and the three 1-Year Indexed Accounts. Allocations to the 2-Year or 
High Par 5-Year Indexed Accounts will terminate the rider’s Return of 
Premium-2 Guarantee. See Riders section for details. 
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INDEXED INTEREST CREDITING PROCESS 
All net premiums and loan repayments are allocated to the Fixed Account. 
Policyowners may request transfers from the Fixed Account to the Indexed 
Accounts as frequently as the 15th of each month on a current basis (once every 
three months is guaranteed). In order to process a transfer, Pacific Life Insurance 
Company must receive the policyowner’s written transfer instructions and funds 
must be available in the Fixed Account at least 2 business days prior to the 15th 
of the requested month (the Transfer Date).  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Reallocations Occur at Segment Maturity  
When a Segment matures, the Segment’s Maturity Value (including any credited 
interest) is automatically combined with any new transfers from the Fixed 
Account to form a new Segment in that Indexed Account. It will be reallocated 
to the same Indexed Account unless the policyowner files new written transfer 
instructions with us directing otherwise.  
 
Processing of Transfers and Reallocations  
To be effective on a given Transfer Date, each of the following must be received 
at our Administrative Office by 4:00 p.m. Eastern Time on the Cut-Off Date, 
which is 2 business days prior to the Transfer Date: 

• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a 

transfer to an Indexed Account. 

Transfers occur monthly.* 

Premium Premium Load 
deducted 

Net Premium 
applied to Fixed 

Account 

Indexed 
Account(s) 

 
*Subject to transfer/ reallocation rules (transfers are 
guaranteed to occur at least once per quarter). 

Reallocations occur at  
Segment Maturity* 

Fixed 
Account 
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Indexed Segments and Segment Terms  
Each transfer from the Fixed Account to an Indexed Account creates a separate 
Indexed Segment (Segment). Each Segment must wait a period of time before it 
is credited interest and becomes available for reallocation to the Fixed Account 
or the other Indexed Accounts. This period of time is called the Segment Term 
and is 12 months in the 1-Year Indexed Accounts, 24 months in the 2-Year 
Indexed Account, and 60 months in the High Par 5-Year Indexed Account. 

• Creation Date (Segment Date) — Each Segment has its own Creation 
Date that corresponds to the date of transfer from the Fixed Account. 
Segment Term and Segment Maturity are both measured from this date. 

• Segment Maturity — This is the date on which a Segment reaches the 
end of its Segment Term, is credited any interest due, and becomes 
available for reallocation. It is common for Segment Maturity Dates 
and Policy Anniversaries to occur on different dates.   

 
Indexed Interest Crediting Rate   
The Indexed Interest Crediting Rate is applied to each Indexed Segment at 
Segment Maturity. It is the result of applying the Index Performance Rate to the 
Segment’s current Participation Rate, current Growth Cap, and Guaranteed 
Minimum Interest Rate.  
 
Index Performance Rate  
The change in the specified Index over the Segment’s Term. PIA 4 uses two 
methods to measure the Index Performance Rate: 

• Point-to-Point: All Indexed Accounts but the High Par 5-Year Indexed 
Account use a point-to-point measurement method. This means that the 
Index’s closing value on the Segment’s creation date (point) is 
compared to the Index’s closing value on the day before the Segment’s 
maturity date (point). 

• Point-to-Last-Year-Average: The High Par 5-Year Indexed Account 
uses a point to fifth-year-average measurement method. This means 
that the Index’s closing value on the Segment’s creation date (point) is 
compared to the average closing value over the last 12 months prior to 
the Segment’s maturity date (fifth-year-average). The method uses a 
wider sampling of the index to help buffer against a sudden market 
drop at the end of the fifth year. 
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Participation Rate   
This is the percentage of the Index Performance Rate that will be used in the 
calculation of the Indexed Interest Crediting Rate for each Segment.  

• 100% Guaranteed Participation Rate in all Indexed Accounts but the 1-
Year High Par and High Par 5-Year Indexed Accounts 

• [150%] current Participation Rate (140% guaranteed) in 1-Year High 
Par Indexed Account 

• [115%] current Participation Rate (105% guaranteed) in High Par 5-
Year Indexed Account 

 
Growth Cap   
The Growth Cap is the maximum crediting rate that may be credited to a 
Segment. The Growth Cap effective at the beginning of the Segment Term is 
guaranteed throughout the entire Segment Term.  

Indexed Account 
Current  

Growth Cap 

Guaranteed 
Minimum  

Growth Cap 
1-Year [13%] 3% 

1-Year International [13%] 3% 

 1-Year High Par [11%] 2% 

2-Year [32%] over 2 years 6% over 2 years 

High Par 5-Year [No Cap] 15% over 5 years 
 
 
Guaranteed Minimum Interest Rate   
Also referred to as the guaranteed floor. This rate is the minimum interest rate a 
Segment may earn over its Segment Term.  

• This rate is 0% in all Indexed Accounts. 
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Summary of Indexed Interest Crediting Process by Indexed Account  

• 1-Year — Uses a “point-to-point” calculation of the S&P 500® index 
(excluding dividends) from a beginning point of the Segment’s creation 
date to an ending point of Segment Maturity. This means that if the 
Index Performance Rate is negative (less than zero) for the 1-Year 
Segment Term, the Segment is protected from market-based loss and 
instead receives a zero credit (rather than a negative credit) due to the 
Guaranteed Minimum Interest Rate (Floor). If the Index Performance 
Rate is positive, the Segment receives 100% (guaranteed Participation 
Rate) of the Index Performance Rate up to the current Growth Cap.  

• 1-Year International — Uses a “point-to-point” measurement of each 
of the three international indexes, (Hang Seng, MSCI Emerging 
Markets, and EURO STOXX 50, all excluding dividends), from the 
Segment’s creation date to its maturity date. Each of the individual 
Index Performance Rates are then applied to the current Growth Cap, 
guaranteed Participation Rate, and guaranteed floor. The results are then 
averaged for the final indexed interest crediting rate in the 1-Year 
International Indexed Account.  

• 1-Year High Par — Uses a “point-to-point” calculation of the change in 
the S&P 500® index (excluding dividends) from the Segment’s creation 
date to its maturity date. If the Index Performance Rate is positive, the 
Segment receives [150%] (current Participation Rate) of the Index 
Performance Rate up to the current Growth Cap. The guaranteed 
minimum Participation Rate is 140%. The guaranteed floor is 0%. 

• 2-Year — Uses a “point-to-point” calculation of the change in the S&P 
500® index (excluding dividends) from the Segment Date to Segment 
Maturity. It will credit the positive change in the index over 2 years up 
to the current Growth Cap, but not below the 0% guaranteed floor.  

• High Par 5-Year  — Uses a “point to last-year-average” calculation of 
the S&P 500® index excluding dividends at Segment Maturity. This 
means that the Indexed Interest Crediting Rate is based on the change in 
value between the index on the Segment Date and the average of the last 
12 months of the Segment’s fifth year. If the Index Performance Rate is 
positive, the Segment receives [115%] (current Participation Rate) of the 
Index Performance Rate (there is no current Growth Cap). The 
guaranteed minimum participation rate is 105%. The guaranteed 
crediting floor is 0%. 
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Deductions, Policy Loans, and Withdrawals from Indexed Accounts    
All monthly policy charges, policy loans, and withdrawals will be deducted 
from the Fixed Account until it is exhausted. If the deduction exceeds the 
amount available in the Fixed Account, then the balance of the deduction will be 
taken next from the 1-Year Indexed Account, then the 1-Year International 
Indexed Account, then the 1-Year High Par Indexed Account, then the 2-Year 
Indexed Account, and finally from the High Par 5-Year Indexed Account. 
Within each Index Account, the deduction is made pro rata across all Segments 
in that account. 
 
Deductions taken from the Indexed Accounts reduce the Segment Monthly 
Balance to which the Indexed Interest Rate is applied. Effectively, the 
policyowner will receive a partial indexed credit on the amount of the deduction, 
based on the amount of time that the money was in the Indexed Account. 
At the end of the Segment Term, we use the average of all of the end-of-month 
segment balances (the amount initially transferred, less the deductions that were 
taken) to determine the Indexed Interest Credit.  
 
If at the end of the Segment Term the Segment Monthly Balance is zero, then 
the Segment Maturity Value will be transferred to the Fixed Account. 
 
Note: If the policyowner takes a withdrawal or loan that reduces an Indexed 
Account and is not part of a systematic distribution program (such as the 
Automated Income Option), a 12-month Lockout Period in which no allocations 
may occur from the Fixed Account to the Indexed Accounts will apply. (See 
“Lockout Period” definition in Terminology section for details.) 
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POLICY WITHDRAWALS  
After the 1st policy year, a portion of the Cash Surrender Value may be 
withdrawn. A withdrawal may not be less than $200 and the remaining Net Cash 
Surrender Value must be at least $500. The maximum withdrawal is the Cash 
Surrender Value, reduced by any outstanding policy debt, further reduced by 
$500. 

An Administrative Charge of $25 may be deducted from the Accumulated Value 
for each withdrawal. This charge is currently waived. 

Taking a withdrawal may affect the policy’s death benefit depending on the 
Death Benefit Qualification Test and Death Benefit Option selected. This is 
because a withdrawal reduces the Accumulated Value and in some cases the 
death benefit may depend on the Accumulated Value. 

Withdrawals in Policy Years 1–15 
If Death Benefit Option A is in effect, a withdrawal may reduce the Face 
Amount. However, for the first withdrawal in each of the first 15 policy years, 
the Face Amount for a Death Benefit Option A policy will be reduced only to 
the extent that the withdrawal exceeds $10,000 or 10% of the Net Cash 
Surrender Value, whichever is less. If there is more than one withdrawal in a 
policy year, this special rule applies only to the first withdrawal. 

After policy year 15, or for any subsequent withdrawal in a policy year, the Face 
Amount is reduced to the extent the withdrawal exceeds the difference between 
the death benefit before the withdrawal and the Face Amount before the 
withdrawal. (The death benefit will always be equal to the Face Amount under 
Death Benefit Option A unless the policy is in corridor.)  

There is no reduction to the Face Amount if Death Benefit Option B or C is in 
effect at the time of the withdrawal. 

Note that under GPT policies, the Face Amount reduction from the withdrawal 
may be reduced.  

If the policyowner takes a withdrawal or loan that reduces an Indexed Account 
and is not part of a systematic distribution program (such as the Automated 
Income Option), a 12-month Lockout period in which no transfers from the 
Fixed Account to the Indexed Accounts are allowed will apply. (See “Policy 
Lockout” definition in the Terminology section for details.) Additionally, 
withdrawals or loans that exceed the available amount in the Fixed Account 
may result in partial indexed interest crediting. See Indexed Interest Crediting 
Process section for details. 
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POLICY LOANS  
There are two types of policy loans available with PIA 4: 

• Standard Loan — An amount equal to the loan amount is deducted 
from the Accumulated Value and set aside as collateral to secure the 
policy loan, thereby creating a Loan Account. Simple interest will be 
charged to the Loan Account and credited to the policy’s unloaned 
Accumulated Value based on the loaned amount. The guaranteed net-
cost of a Standard Loan is 0.25% annually; 0% net-cost if taken in 
policy years 6+ on a current basis.  

• Alternate Loan — Loans are based on the net Accumulated Value 
available in all of the 1-Year Indexed Accounts combined. This loan 
does not use the collateral Loan Account method. Instead, the 
Accumulated Value securing the Alternate Loans remains in each of 
the 1-Year Indexed Accounts, earning indexed interest crediting as 
each segment matures. The Alternate Loan amount will be charged a 
different interest rate than the Standard Loan. The net cost will vary, 
according to policy performance. See Alternate Loan section for 
details. 

 
Note: Regardless of loan type, if the policyowner takes a loan that reduces an 
Indexed Account and is not part of a systematic distribution program (such as 
the Automated Income Option), a 12-month Lockout period will apply, in which 
no new transfers may occur from the Fixed Account to the Indexed Accounts. 
(See “Lockout Period” definition in Terminology section for details.) 
 
REQUESTING A LOAN TYPE AND AMOUNT 
Standard Loans and Alternate Loans may be used at the same time on the same 
policy. Unless a loan is specifically requested to be taken as an Alternate Loan, 
it will be processed as a Standard Loan.  
 
The maximum Alternate Loan amount is limited to the Accumulated Value (net 
of policy debt) in all of the 1-Year Indexed Accounts. If an Alternate Loan 
request exceeds this amount and there is net Accumulated Value in the Fixed 
Account, 2-Year Indexed Account, and High Par 5-Year Indexed Account, then 
the excess Alternate Loan request will be processed as a Standard Loan. See 
Standard Loan and Alternate Loan sections below for details. 
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STANDARD LOAN 
The Standard Loan charges and credits a fixed interest rate (credited to the 
policy’s Accumulated Value, based on the loaned amount) as follows:  

Policy Year Annual Interest 
Charged (in arrears) 

Annual Interest 
Credited

Annual Net 
Cost of Loan

All Years 
(guaranteed ) 2.25% 2.00% 0.25%  

6+ 
(current) 2.25% 2.25% 0.00% 

 
Maximum Standard Loan Amount  
Accumulated Value  

Minus 3 times the most recent Monthly Deductions 
Minus any Surrender Charges  
Minus any outstanding policy debt 

 
Minimum Standard Loan Amount  

• $200 (for most states).  
 

ALTERNATE LOAN 
This loan option is available through the Alternate Loan Rider (Form 
#R10ALR). Alternate Loans may be taken in addition to Standard Loans.  
Alternate Loans are not available in policy years 1–3.  
 
Maximum Alternate Loan Amount 

Lesser of Maximum Standard Loan Amount (see above) or the result of the 
following: 
• Accumulated Value in all 1-Year Indexed Accounts 
• Minus Alternate Loan Debt 
• Minus Alternate Loan interest charged (at current rate) on full 1-Year 

Indexed Accounts’ Accumulated Value calculated to the end of the 
policy year  

• Minus any Standard Loan interest calculated to the end of the policy 
year 

• Minus most recent monthly policy charges multiplied by the number of 
monthly payment dates left in the current policy year 
 

Minimum Alternate Loan Amount  
• $200 (for most states).  

If both an Alternate and a Standard Loan were taken, then the minimum loan 
amount would be $400 ($200 for Standard Loan + $200 for Alternate Loan). 
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The Alternate Loan interest charged is calculated at each policy 
anniversary and is as follows:  

Policy Year Annual Interest Charged 
1–3 N/A 

4+ (current) [5.75%]* 

4+ (guaranteed maximum)   7.50%** 

* Current Alternate Loan charge rate as of [02/01/2012]. Rate is subject to change up to 
guaranteed maximum rate. 
** In Montana, the guaranteed maximum Alternate Loan interest charge rate will not 
exceed 6%. 
 
Interest Credited to the Alternate Loan Amount 
Unlike the Standard Loan, there is no stated interest credited to offset the 
Alternate Loan interest charged.  
 
Net-Cost of Alternate Loans  
Alternate Loans will not reduce the Accumulated Value for purposes of indexed 
interest crediting. If the indexed interest crediting rate earned in the 1-Year 
Indexed Accounts is higher than the loan interest rate charged to Alternate 
Loans, the net-cost of an Alternate Loan will be lower than a Standard Loan. 
However, if the indexed interest crediting rate is lower than the Alternate Loan 
interest rate charged, the net-cost of an Alternate Loan will be higher than a 
Standard Loan. Because indexed interest crediting rates will vary, Alternate 
Loans may have greater or lesser net costs, and are more volatile, than Standard 
Loans. If the policy’s net Accumulated Value reaches zero, and additional 
premiums are not received, the policy could lapse. If loans have been taken and 
remain unpaid, this could result in a potential tax impact, as well. For this 
reason, policyowners choosing an Alternate Loan should understand and feel 
comfortable with these risks. 
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SWITCHING BETWEEN LOAN TYPES 
Loan balances may be switched from one type to the other as frequently as once 
per 12-month period.  
 
Switching 
Consideration 

From Standard Loan  
to Alternate Loan 

From Alternate Loan  
to Standard Loan 

Timing 
Restriction 

Switch will occur on the 
15th to correspond with 
new 1-Year Indexed 
Segment creation date. 
 

May occur anytime. 

Fixed Account 
Balance 
Considerations 

Policy may not be in a 
Lockout Period, currently  

If the loan switch exceeds 
the Fixed Account’s 
Accumulated Value a 
Lockout Period will be 
triggered.   

Minimum 
Amount  

$200 
Partial amount may be switched (subject to minimum). 
However, this is not illustratable. 

 
 
LOAN REPAYMENTS 
Any payments received from the policyowner shall be first considered as 
repayment of any outstanding loan amount and then as premium, unless the 
policyowner requests such payments are to be considered premium.  
 
Policy loan interest not paid when due will be added to the loan balance. The 
policyowner may choose to apply the loan repayment to either the Standard, the 
Alternate, or a combination of both loan types. If the repayment is unmarked, it 
will be applied to the Alternate Loan balance first. 
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RIDERS  
The following describes the riders that are available with Pacific Indexed 
Accumulator 4 at policy issue and cannot be added thereafter. Riders will likely 
incur additional charges and are subject to availability, restrictions, and 
limitations. Clients should be shown policy illustrations with and without riders 
to help show the rider’s impact on the policy’s values. 
 
 
ALTERNATE LOAN RIDER (FORM #R10ALR) 
Coverage — The Alternate Loan option is added to the policy through this 
rider. There is no cost for the rider; however if an Alternate Loan is taken, the 
maximum annual loan interest rate that will be charged to an Alternate Loan 
amount is 7.5%. (In Montana, the guaranteed maximum Alternate Loan charge 
rate is 6%.) See Policy Loans section for more information. 

ANNUAL RENEWABLE TERM RIDER (ARTR) (FORM #R08RTP) 
Coverage — May be used to provide annual renewable term insurance on the 
primary insured. It also allows the policyowner to schedule increases of ARTR 
Coverage so that they may occur without requiring additional underwriting. The 
amount of ARTR Coverage scheduled can be level or may vary from year to 
year to match the policyowner’s need for insurance. Scheduled Increases will 
use either the Varying Annual Renewable Term (VART) or Group Term Carve 
Out (GTCO) scheduling methods. See below. 

Issue Ages — 0 to 90. 

Amount Limits — See ARTR under the Coverage Types section. 

Cost — There is no rider charge. However, at the beginning of each month, COI 
Charges are deducted from the Accumulated Value. See COI Charges and 
Coverage Charges section for details.  

Scheduled Increase Methods — All Scheduled Increases within a case must 
use the same type of scheduling method: either VART or GTCO. 

 Varying Annual Renewable Term (VART) — Available at policy issue 
for issue ages 0–90 on individual cases as well as multi-life cases.  

There is no minimum increase of ARTR under VART.  
The maximum annual increase is a percentage of the total policy Face 
Amount as shown: 

Attained Age  Maximum Annual 
Increase* 

0–79 20%  
80–94  5%  
95+  No Increases Allowed 

*Percentage of total Face Amount prior to increase. 
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 Group Term Carve Out (GTCO) — Available at policy issue to multi-life 
cases of 10 lives or more. GTCO increases are based on the actual salary 
increase for each participant that the life insurance producer and/or 
sponsoring employer notifies Pacific Life Insurance Company’s Home 
Office of each year.  
There is no minimum increase of ARTR Coverage under GTCO.  
The maximum annual increase is a percentage of the total policy Face 
Amount as shown: 

Attained Age Maximum Annual 
Increase*

0–64 20% 
65–69 5% 
70+ No Increases Allowed 

*Percentage of total Face Amount prior to increase. 

Charges — There is no Administration Charge for increases scheduled at issue 
under VART.  

Conversion — This rider’s coverages are not convertible. 

Commissions — None. 

For more information about increases for a specific case, contact Risk Selection.  

 
ANNUAL RENEWABLE TERM RIDER–ADDITIONAL INSURED 
(ARTR-AI) (FORM #R08RTA)  

Coverage — May be used to provide level term insurance coverage on any 
member of the primary insured’s immediate family. The term insurance is 
renewable annually until the person covered reaches age 121 or death of the 
primary insured, whichever occurs first. 

Cost — At the beginning of each month, a COI Charge is deducted from the 
Accumulated Value. See COI Charges section for details. 

Coverage Amount Limits — 
 Minimum: $100,000 for Super Preferred Nonsmoker, Preferred Plus 
Nonsmoker, Preferred Nonsmoker, and Preferred Smoker risk classes; 
$25,000 for Standard Nonsmoker and Standard Smoker risk classes. 
 Maximum: Equal to the sum of the Basic + SVER-2, SVER-C, or ROP-2 
Rider Coverage on the primary insured. 

Age Limits — 0 to 90. 

Risk Classes — The same risk classes available to the primary insured are also 
be available for this rider. Guaranteed Issue and Simplified Issue are not 
available. 

Conversion — May be converted upon primary insured’s death, prior to age 65 
or, if later, within two years after issue regardless of age. 
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CONVERSION RIDER (FORM #R06CON) 
Coverage — At any time during the 8th policy year, the Face Amount comprised 
of Basic + SVER-2, SVER-C, or ROP-2 Coverages may be converted to any 
other policy of permanent life insurance that we make available at that time for 
such conversions. No evidence of insurability would be required and any 
applicable Surrender Charges on the original policy would be waived. This rider 
is automatically added at policy issue at no additional charge. 

The new policy will be issued as the same or equivalent risk class as the original 
policy. If the policy has one or more increases in Face Amount with one or more 
risk classes that are different from the risk class for the original Face Amount, 
the new policy will be issued at the risk class of the most recently issue coverage 
layer. If the risk class of the original policy is not available on the policy to 
which the policyowner wishes to convert, the new policy will be issued at the 
risk class for which the insured would have qualified based on the application 
for the original policy, or for the latest increase in Face Amount, if any. 

The Face Amount of the new policy may not exceed the current amount of 
eligible coverage for this policy, subject to any minimum requirement for the 
new policy. Upon exercise of the rider, the old policy will be terminated. 

As a result of the conversion, there is no new commission payable on the new 
policy. 
 
DISABILITY BENEFIT RIDER (FORM #R84-DB) 
Coverage — Each unit of rider provides a $10 monthly disability benefit to be 
allocated to the policy’s Accumulated Value during a qualifying disability of the 
primary insured, but not beyond age 65. These allocations will not be subject to 
a premium load. No waiver of charges is provided by this rider — all normal 
COI Charges, rider charges (including charges for the rider itself), benefit 
charges, and Administrative Charges will be assessed during disability. The 
rider will terminate when the insured reaches age 60. Total disability is defined 
in the same way as for the Waiver of Charges Rider (Form #R84-WC). 

Maximum monthly benefit amount is the lesser of $2,500 or the Guideline Level 
Premium divided by 12. The Guideline Level Premium used for this purpose is 
calculated by including all riders (the Disability Benefit Rider itself is included).  

Cost — Annual charges for this rider are assessed until the insured’s age 60.  
The monthly charge will increase with attained age. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — This rider is available to insureds issue ages 21–
55. It is not available to substandard table rated lives or lives with Flat Extra 
ratings.  
 
This rider may not be issued on the same policy as the Waiver of Charges Rider 
(Form #R84-WC). 
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GUARANTEED INSURABILITY RIDER (FORM #R93-GI) 
Coverage — This rider allows the policyowner to purchase additional insurance 
on the primary insured without providing evidence of insurability. By exercising 
the rider on an Option Date, a new policy will be issued. Option Dates are the 
policy anniversaries nearest the primary insured’s age 22, 25, 28, 31, 34, 37, and 
40, excluding any of those ages that precede the issue age.  

Advance of Option Dates — Upon the primary insured’s marriage or birth of 
any child of the insured, the policyowner may advance the next available Option 
Date following the insured’s marriage or birth (and/or legal adoption) of any 
child of the insured. The next available Option Date will then be replaced and 
cancelled by the Option Date advanced by the policyowner. A written request to 
advance an Option Date must be made within 31 days of the primary insured’s 
marriage or birth of a child. 

Cost — Monthly insurance charges for the rider are payable to the insured’s age 
40. See Appendix for the monthly charge per $1,000 unit. The monthly charge 
for this rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — Rider is issued to primary insureds age 0–37. 
The minimum new policy face amount is $50,000 (50 units). The maximum 
rider benefit = 1 unit for each $1,000 of Face Amount on the primary insured up 
to the maximum listed in the table below: 

Issue 
Age 

Max. Per 
Option Date 

Max. Total 
Option Date Ages 

Max. Face 
Amount 

Available 
0–21 $50,000 22, 25, 28, 31 ,34, 37, 40 $350,000 

22–24 50,000 25, 28, 31, 34, 37, 40 300,000 
25–27 60,000 28, 31, 34, 37, 40 300,000 
28–30 75,000 31, 34, 37, 40 300,000 
31–33 100,000 34, 37, 40 300,000 
34–36 100,000 37, 40 200,000 

37 100,000 40 100,000 
 
At any one time the insured may have only one rider or agreement to purchase 
additional insurance from Pacific Life Insurance Company without evidence of 
insurability. 
Ratings/Evidence of Insurability — Available only to unimpaired risks. For 
issue ages 0–15, this rider will not count against non-medical requirements; for 
other issue ages, it will be considered equivalent to additional insurance in the 
amount of the first available option. 
Exercise of Options — Written request to exercise this rider must be made 
within 31 days of the Option Date. The new issued policy will take effect on the 
Option Date if the insured is living at that time and the first premium has been 
paid. If the rider is not exercised 31 days after the last Option Date, it will 
expire. 
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NO-LAPSE GUARANTEE RIDER (Form #R03FNL or ICC11 R03FNL13)  
Coverage — This rider provides a no-lapse guarantee on the entire policy’s 
coverage, including all riders but SVER-C and Return of Premium-2 Rider. The 
policyowner chooses the no-lapse guarantee duration up to a maximum of the 
primary insured’s lifetime.14 

There is no annual no-lapse guarantee premium required. The guarantee under 
this rider will be effective as long as the no-lapse guarantee value net policy debt 
is greater than zero (see definition below). The guarantee will not be eliminated 
by a policy change such as a policy loan or withdrawal, provided the net no-
lapse guarantee value remains greater than zero. 

Availability — Optional rider available at issue only for issue ages 18–80, all 
risk classes and substandard ratings. It is not available on Guaranteed Issue or 
Simplified Issue policies. The rider may be terminated by the policyowner at 
any time.  

Rider May Not be Combined with: 
• Return of Premium-2 Rider (ROP-2 Rider) 
• SVER Term Insurance Rider–Corporate (SVER-C)  
• Unscheduled increases of any coverage type.  
• Scheduled Increases of ARTR Coverage are allowed with the No-Lapse 

Guarantee Rider. 

Cost — Monthly per $1 Net Amount at Risk-based charge. The charge is 
guaranteed at issue and applies until primary insured attains age 121. 

Determination of No-Lapse Guarantees — The guarantee is active on a policy 
with the rider in-force when No-Lapse Guarantee Value (less any policy debt) is 
greater than zero. This calculation is checked on a monthly basis. 

Net No-Lapse Guarantee Value — The net no-lapse guarantee value is a 
policy calculation that mirrors the growth of the policy’s Accumulated Value 
but grows at a different interest rate and is reduced by different policy charges 
than the policy’s Accumulated Value. The no-lapse guarantee value (net of 
policy debt) must be greater than zero for the guarantee to be in effect. The 
policyowner may take policy loans and withdrawals from the policy’s 
Accumulated Value, but doing so may reduce or negate the no-lapse guarantee if 
the net no-lapse guarantee value drops to zero. If the policy is being maintained 
solely by the no-lapse guarantee benefit, the policyowner will be foregoing the 
advantage of building Accumulated Value. In such a situation, the Accumulated 

                                                 
13 Form # based on state in which policy is issued. 
14 The Lifetime No-Lapse guarantee, depending on how your client structures their 
policy, has a maximum duration of the insured's lifetime, subject to certain limits. If your 
client’s net no-lapse guarantee value is zero, the no-lapse feature terminates. If the no-
lapse feature terminates, additional premiums would be required to resume the no-lapse 
guarantee. If policy performance is such that your client’s policy is being maintained 
solely by the no-lapse guarantee, your client’s policy will not build cash value. 
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Value in the policy, net of policy loans, will in fact be zero and, upon reaching 
the end of the illustrated no-lapse guarantee period, the policy will enter the 
grace period and, if no further (or insufficient) payments are made, it will lapse. 
To restore a positive Net Accumulated Value and to keep the policy from 
entering the grace period and eventually lapsing, an additional premium amount, 
representing uncollected monthly deductions with interest, must be paid. This 
additional amount and future premiums will be significantly higher than the 
premiums required to keep the no-lapse guarantee in force. 

What Happens When the Policy Is Continued Under this Rider? 

1. Any grace period is suspended. Death benefits are, as specified in the 
contract, the greater of the scheduled Face Amounts and the minimum 
death benefit under IRC Sec. 7702. SVER-2 and ARTR and ARTR-AI 
Coverages continue until their otherwise scheduled termination. An 
insufficient unloaned Accumulated Value will not cause a lapse or 
reduction in benefits. 

2. Deductions from and credits to the policy Accumulated Value will 
continue even if the resulting unloaned Accumulated Value may be 
negative. However, the Accumulated Value will never be less than zero 
for purposes of calculating the Net Amount at Risk. To achieve a 
positive unloaned Accumulated Value after the Accumulated Value 
becomes negative, a policy would have to receive premiums or loan 
repayments adequate to pay off the accumulated deficiency represented 
by the negative unloaned Accumulated Value. 

Pre-Payment and Catch-Up Features — The catch-up feature is automatically 
included in the calculation of the no-lapse guarantee value. As long as the no-
lapse guarantee value, less any policy debt, is greater than zero, the no-lapse 
guarantee is in-force and the death benefit continues even when the unloaned 
Accumulated Value is zero.  If a loan is outstanding, no repayment of the loan 
will be required to make the unloaned Accumulated Value positive as long as 
the no-lapse guarantee value, less any policy debt, is greater than zero. 

Grace Period — If the policy is continued under the rider (that is, the policy 
would lapse in absence of the rider due to insufficient net Accumulated Value), 
the normal grace processing is suspended until the net no-lapse guarantee value 
becomes negative. 

Reinstatements — This rider cannot be reinstated. 
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OVERLOAN PROTECTION-2 RIDER (FORM #R08OLP) 
The Overloan Protection-2 Rider is referred to in the contract as the Overloan 
Protection II Rider.  

Coverage — The Overloan Protection-2 Rider is designed for policyowners 
who plan to take maximum distributions from their policy using policy loans. 
The rider has no effect on the policy until the policyowner chooses to “exercise” 
the rider. Once exercised, the rider helps protect the policy from lapse even if 
the policy debt exceeds the Accumulated Value. Since no new premiums, policy 
loans, withdrawals, or benefit changes are allowed after rider exercise, it may be 
most effective to exercise the rider at the end of clients’ income-drawing years. 

Eligibility — The rider will be automatically attached to all new policies if they 
meet the following eligibility requirements: 

 Policy issue age is 80 or younger. 
 Death Benefit Qualification Test is the Guideline Premium Test (GPT). 
 Minimum 5-year premium requirement met. By the end of the 5th policy 
year, the sum of the premium paid must be at least equal to a minimum 
required amount (approximately 350% of the lesser of first-year Guideline 
Level Premium or Seven Pay Premium). 

 
Cost — There is no charge for this rider unless the policyowner chooses to 
exercise it. If the rider is exercised, there is a one-time charge equal to 1.1% to 
4.5% of the gross Accumulated Value based on the insured’s gender, risk class, 
and attained age. Please see the rider contract for more detailed information. 

Exercise Conditions — To be eligible to exercise the rider, a policy must meet 
the following conditions: 

 Death Benefit Option is A 
 Insured’s age is at least 75 but not more than 120 
 Policy has been in-force for at least 15 years 
 Policy debt must exceed the current Face Amount but not be greater than 
99.9% of the gross Accumulated Value after the rider charge is assessed 
(policy must be in corridor) 
 Policy must not be a Modified Endowment Contract (MEC) 
 Any Alternate Loans in place must be switched to Standard Loans prior to 
exercise. After exercise of the Overloan Protection-2 Rider, the Alternate 
Loan Rider will be terminated, thus no future Alternate Loans may be taken 
 There must be no riders attached, other than SVER-2, SVER-C, or ARTR, 
with charges scheduled after the exercise date. Any scheduled Face Amount 
increases must be terminated 
 There must be sufficient Accumulated Value (minus policy debt) to cover 
the rider exercise charge 
 There are no projected Guideline Premium Force-outs in any future year 
 The Guideline Premium Limit would remain greater than zero at all times 
prior to age 100 

The potential tax consequences of the Overloan Protection-2 Rider have not specifically 
been ruled on by the IRS or the courts. Clients should be urged to consult their tax 
advisors. 
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RETURN OF PREMIUM-2 RIDER (ROP-2 RIDER) (FORM #R11ROP or 
ICC11 R11ROP15) 
The Return of Premium-2 Rider is referred to in the contract as the Term 
Insurance with Limited Return of Premium Rider. 

Coverage — Available for a select subset of premium financed cases, this rider 
provides death benefit coverage on the primary insured (called Return of 
Premium-2 Coverage) and guarantees the return of up to 100% of premiums 
paid if the policy is surrendered within the first 7 policy years (Return of 
Premium-2 Guarantee). The rider’s guarantee may reduce the lender’s collateral 
requirements for a premium financing loan.16  

Amount Limits — Return of Premium-2 (ROP-2 Rider) Coverage may be 
combined with Basic and ARTR Coverage. There is no minimum or maximum 
amount of ROP-2 Rider Coverage required. However, Basic Coverage amount 
must be $1,000 while the Return of Premium-2 Guarantee is in effect (during the 
first 7 policy years).  

Eligibility: 
• Available at policy issue. 
• Issue ages 0–70. 
• Commercially premium-financed cases only. 
• During first 7 policy years: 

o Allocations limited to 1-Year, 1-Year International, 1-Year 
High Par Indexed Accounts, and Fixed Account. 

o No Unscheduled Increases of Face Amount. 
o No policy loans or withdrawals. 

• During first 5 policy years: 
o Minimum Premium Requirement — 90% of Seven-Pay 

Premium with minimum 1st year premium of $50,000.* 

* $50,000 minimum first year premium requirement varies by case: 

Return of Premium-2 Rider may not be issued on the same policy as: 
 No-Lapse Guarantee Rider  
 SVER Term Insurance-2 Rider (SVER-2)  
 SVER Term Insurance Rider–Corporate (SVER-C)  

                                                 
15 Form # based on state in which policy is issued. 
16 Third party lenders’ set collateral requirements, not Pacific Life Insurance Company’s. 

Single Life: Multi-Life: 

• 1 Life. 
• Minimum of $50,000 of 

annual premium required 
in 1st policy year.  

 
 

• Minimum of 2 lives. 
• Corporate-owned or corporate-

sponsored. 
• Fully underwritten cases only. 
• Minimum of $50,000 of annual 

premiums for total case. 
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Return of Premium-2 Guarantee — If policy is surrendered within first 7 
policy years, this benefit guarantees the greater of policy’s Net Cash Surrender 
Value or sum of premiums paid, as follows: 

Surrender Year Return of Premium Guarantee 
 Greater of Net Cash Surrender Value or... 

Policy Year 1 • 95% of year 1 premiums paid  

Policy Years 2–5 • 95% of year 1 premiums paid and 
• 100% of years 2–5 premiums paid 

Policy Years 6–7 • 100% of total premiums paid 

Conditions That Will Terminate the Return of Premium-2 Guarantee:   
• Policyowner’s written request. 
• Withdrawal, policy loan, or forced distribution. 
• Allocation to 2-Year or High Par 5-Year Indexed Accounts within first 

7 policy years. 
• Minimum premium requirement not met within the following grace 

periods: 
o Policy Year 1:  Forty-five (45) days of policy mail date or a 

maximum of 120 days from policy date. 
o Policy Years 2–7:  Second monthiversary following notice of 

premium payment due. 
• Unscheduled Face Amount Increase of any coverage type. 
• Decrease of ROP-2 Coverage to zero. 
• End of 7th policy year. 

Cost — On each monthiversary, the charge for this rider is equal to the sum of 
the following: 

• Rider Charge — Current and guaranteed charge for first 5 policy years 
is 0.15% of initial 7-Pay Premiums. 

• COI Charge — See COI Charges section for details.  
• Coverage Charge — See Coverage Charges section for details. 
• Surrender Charge — None. 

Conversion — This rider’s coverages are convertible during the 8th policy year 
under the provisions of the Conversion Rider (Form # R06CON). 

Commissions — The ROP-2 Rider Coverages are commissionable (levelized 
commissions). Commission Chargebacks apply during the first 64 months of 
each ROP-2 Rider Coverage layer. See Commissions section for more 
information and please contact the Home Office for your specific commission 
schedule.  
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SHORT-TERM NO-LAPSE GUARANTEE RIDER (FORM #R02NL5) 
Coverage — This rider guarantees the Face Amount for a specified guarantee 
period if the minimum no-lapse premium requirements are met. It will be added 
automatically to all eligible policies (subject to state availability) at no extra 
cost. 

Eligibility: 
 Ages 0 to 75. 
 Any risk class and substandard rating. 
 Death Benefit Options A and B only. 

Guarantee Benefit Period — Below are the guarantee periods for the short-
term guarantees provided by this rider if the minimum no-lapse guarantee 
premiums are met. The specific guarantee period varies by insured’s issue age: 

Age at Policy Issue Guarantee Period (Years) 
0–50 20
51 19 

52 18 

53 17 
54 16
55 15
56 14
57 13 
58 12 
59 11 
60 10
61 9
62 8
63 7 

64–70 6 
71–75 4 

Cost — There is no charge for this rider, however, to keep the guarantee in 
effect, the policyowner must pay at least the annual no-lapse premium.17  

Short-Term No-Lapse Guarantee Premiums — Required short-term no-lapse 
guarantee premiums are set at a level less than or close to the full pay premium 
to age 121. 

Catch-Up and Pre-Pay Features — Prepayments of no-lapse premiums are 
allowed. The prepayment credit for the short-term no-lapse guarantee is 

                                                 
17 Paying only the Short-Term No-Lapse Premiums will guarantee the death benefit from 
4 to 20 years, based on insured’s age at issue, but will not guarantee cash value 
accumulation. If your client discontinues paying the Short-Term No-Lapse Premiums, the 
no-lapse feature will terminate before the guaranteed duration. Additional premiums will 
be required to continue the policy beyond the guaranteed duration. 
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calculated using a 4% annual interest rate for prepaid premiums. A catch-up 
feature is included with no time limit. Interest on catch-up no-lapse premiums is 
calculated at 4% annually. 

Impact of Withdrawals and Loans — Withdrawals and loans are permitted. 
No-lapse premium requirements are increased to reflect withdrawals or loans. 

SVER TERM INSURANCE-2 RIDER (SVER-2) (Form # R09SVERI)  
In the contract this rider is referred to as the SVER Term Insurance Rider. In 
CT, GA, IL, and PA, this rider is referred to as the Term Insurance Rider. 

Coverage — Death benefit protection on the primary insured that may be 
combined with Basic and ARTR Coverage. There are no minimum or maximum 
coverage amounts for SVER-2. In situations where the insured would prefer a 
higher ratio of early-year Cash Surrender Value to premiums paid than a policy 
with Basic Coverage alone, SVER-2 can be a valuable option. For example, 
SVER-2 can help entities using premium financing reduce or eliminate the need 
for additional collateral.18 There are insurance costs associated with SVER-2 
similar to Basic Coverage charges and, given these charges and the structure of 
SVER-2, the Cash Surrender Value after the 10th policy year will generally be 
less on both a current and guaranteed basis for a policy with SVER-2 than one 
without. 

SVER-2 may not be issued on the same policy with: 
 SVER Term Insurance Rider–Corporate (SVER-C)  
 Return of Premium-2 Rider (ROP-2 Rider)  

Cost — There is no charge to add SVER-2 Coverages to Basic and ARTR 
Coverages at policy issue. An Administrative Charge not to exceed $100 may be 
deducted from the policy Accumulated Value on the effective date of an SVER-
2 Coverage increase. Each layer of SVER-2 Coverage is subject to a COI 
Charge and Coverage Charge. See COI Charges and Coverage Charges section 
for details. 

Surrender Charge — None. 

SVER-2 Coverage Increases/Decreases — Increases require evidence of 
insurability. Decreases may be requested after the 1st policy year.  

Conversion — This rider is convertible during the 8th policy year under the 
provisions of the Conversion Rider (Form # R06CON). 

Commissions — Combining SVER-2 Coverage with Basic Coverage will alter 
the timing of commissions paid during the first 10 years, as SVER-2 
commissions are spread out over that time period. SVER-2 has been designed so 
that the life insurance producer does not lose any future SVER-2 commission 
due to the insured's death or if less than the full 10 target premiums are paid.  

                                                 
18 Third party lenders’ set collateral requirements, not Pacific Life Insurance Company’s. 
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Commission Chargebacks apply during the first 64 months of each SVER-2 
Rider Coverage layer. See Commissions section for more information and 
please contact the Home Office for your specific commission schedule.  

SVER TERM INSURANCE RIDER–CORPORATE (SVER-C)  
(FORM #R09SVERT)   
In the contract, this rider is referred to as the SVER Term Insurance Rider–
Trust/Executive Benefit. In CT, GA, IL, and PA, this rider is referred to as the 
Term Insurance Rider–Trust/Executive Benefit.  

Coverage — SVER-C provides additional death benefit coverage on the 
primary insured and pays a Termination Credit in addition to the Cash Surrender 
Value upon a qualifying termination of the policy. Additionally, this rider 
provides a higher Cash Surrender Value in the first 10 policy years than a policy 
with Basic Coverage alone.  

Note: Unlike SVER-2, SVER-C is not available with premium financed cases. It 
is designed for use with corporate owned or sponsored policies. See eligibility 
requirements below. 

Termination Credit — With SVER-C, upon surrender of the policy within the 
first 12 policy years, we will pay a Termination Credit in addition to the policy’s 
Net Cash Surrender, unless one of the following is true: 

1. The policy is being surrendered in connection with the purchase of a 
replacement life insurance policy including, but not limited to, a 
replacement intended to qualify as a 1035 Exchange, or 

2. The policyowner upon surrender is different from the policyowner on 
the application and is a life insurance company. 

During the 1st policy year, the Termination Credit percentage will vary each 
month as shown in the Policy Specifications. 

Upon surrender, the Termination Credit Basis is the lesser of: 
 (a) Total premiums paid minus withdrawals, or 

(b) Maximum Annual Termination Credit Basis, as shown in the Policy 
      Specifications, multiplied by the policy year minus withdrawals. 

Keep in mind that Termination Credit amounts are not guaranteed. In the event 
of a Cash Surrender, the Termination Credit amount, like any other amount 
received in excess of the cost basis, is considered a taxable disbursement (this 
assumes that the policy is not a MEC). 

Eligibility — SVER-C has ownership/sponsorship requirements: 
 Corporate owned 
 Corporate trust owned 
 Corporate sponsored 

Other SVER-C Requirements: 
 Available at issue only 
 Minimum annual aggregate premium is $50,000 
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 Minimum Basic Coverage is $1,000 
 Maximum Basic Coverage at issue is equal to 50% of total Face Amount 
 The minimum SVER-C coverage is $1,000 

SVER-C may not be issued on the same policy as: 
 SVER Term Insurance-2 (SVER-2) Rider 
 No-Lapse Guarantee Rider  
 Return of Premium-2 Rider (ROP-2 Rider)  

Cost — We reserve the right to limit unscheduled increases to one per policy 
year and to charge a fee not to exceed $100 to evaluate insurability, which will 
be deducted from the Accumulated Value. On each monthiversary, the charge 
for this rider is equal to the sum of the following: 

 Termination Benefit Charge — Level monthly charge during the first 
five years.  

 COI & Coverage Charges — Each layer of SVER-C Coverage is 
subject to a COI Charge and Coverage Charge. See COI Charges and 
Coverage Charges section for details. 

Conversion — This rider’s coverages are convertible during the 8th policy year 
under the provisions of the Conversion Rider (Form # R06CON). 

Commission — Combining SVER-C Coverage with Basic Coverage will alter 
the timing of commissions paid during the first 10 years, as SVER-C 
commissions are spread out over that time period. SVER-C has been designed 
so that the life insurance producer does not lose any future SVER-C commission 
due to the insured's death or if less than the full 10 target premiums are paid.  

Type Number 
of Lives 

Minimum 
Aggregate Annual 

Premium

Commission Option 
Available 

Corporate owned, 
Corporate trust 

owned, or 
Corporate 
sponsored 

 

1–2 $50,000 Commission 
Option B only 

3+ $50,000 
Choice of 

Commission 
Option A or B 

Commission Chargebacks apply during the first 64 months of each SVER-C 
Rider Coverage layer. See Commissions section for more information and 
please contact the Home Office for your specific commission schedule. 
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WAIVER OF CHARGES RIDER (FORM #R84-WC) 
Coverage — This rider waives all policy charges in the event of the total 
disability of the insured and following a three-month qualifying period. Charges 
are waived as they fall due during the period when the insured is totally 
disabled. The disability period must begin before the insured’s age 60 and 
charges due before the insured’s age 5 will not be waived. 

For the purposes of this rider, a total disability is one that prevents the insured 
from engaging in any job for three or more consecutive months. During the first 
three months of disability, no benefits will be paid. During the first 24 months of 
disability, “job” means the job at the time disability began. After that, it means 
any job for which the insured is reasonably fitted by education, training, or 
experience. If the insured is a student when disability begins, “job” means 
attending school. The total and irrecoverable loss of sight of both eyes or the use 
of two limbs is also construed as total disability. 

No proof of continuing total disability is needed after age 70. 

Cost — Annual charges for this rider are assessed until the insured’s age 60. 
The monthly charge will be a percentage (based on the insured’s attained age) of 
the insurance charges provided under the policy. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium and is shown in the 
Appendix. 

Age/Amount/Other Limits — Issued to insureds aged 0–55. For insureds not 
regularly employed in occupations outside the home, this rider may not be 
issued on policies with more than $100,000 of Face Amount. For other insureds, 
the maximum Face Amount is $5 million. It is important to note that this rider 
may not be issued on the same policy as the Disability Benefit Rider (Form 
#R84-DB). 

Special Class — Applicants who would be table rated for life insurance are not 
eligible for this rider. In addition, the Waiver of Charges Rider will not be issued 
to those who reside or intend to reside outside the U.S. or Canada. 

Evidence of Insurability — If regular evidence of insurability for new life 
insurance is being submitted, no additional evidence for this rider is usually 
needed. If an increase in Face Amount is being applied for under an insurability 
option or a conversion option and if a waiver benefit was included in the original 
coverage, the evidence needed to include the Waiver of Charges Rider on the 
new insurance is a statement that the insured is not totally disabled. In all other 
situations, evidence will be required. If this rider is added to an in force policy, a 
$50 non-refundable consideration fee must accompany the request. 
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BENEFIT 

AUTOMATED INCOME OPTION (AIO) 
AIO is a systematic distribution program. If the client chooses to use the 
policy’s Accumulated Value to supplement retirement income, he/she can have 
Pacific Life Insurance Company set up a series of automatic loans and 
withdrawals. At or near retirement, the policyowner applies for the AIO service 
and authorizes Pacific Life Insurance Company to deposit planned policy loans 
and/or withdrawals directly into his/her bank account on a regular basis. 
 
The AIO offers the ease of regular, automated distributions. With AIO, clients 
may elect to receive planned policy loans and withdrawals as a fixed income 
amount or as income based on a fixed duration. Income payments may be 
received either as annual or monthly distributions. 
 
The policyowner may elect either Standard or Alternate AIO loans, but not both.   
They may also switch the AIO loans from Standard or Alternate, or vice versa, 
as long as the election is 100% to the new AIO loan type.  
 
Program Eligibility 

• The policy must be at least 7 years old 
• To enter the program, the policy must have a minimum Net Cash 

Surrender Value (CSV) of $50,000 
• The policy must not be a MEC 
• On an ongoing basis, policies must have illustrated a Net Cash Surrender 

Value through age the Monthly Deduction End Date (through age 120), 
sufficient to meet predetermined minimum cash value requirements. 

 
Distribution Amount Limits 
The amount of the periodic distribution payment is restricted to the limits below: 
 
Annual Distributions: 

• Maximum is 10% of net CSV as of the beginning of the distribution  
• Minimum is $1,000. 

 
Monthly Distributions: 

• Maximum is 2% of net CSV as of the beginning of the distribution 
• Minimum is $500. 

 
Clients should be made aware that changes to the amount and timing of 
distributions under AIO may cause future AIO distributions to be delayed for up 
to one year. 
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COMMISSIONS 
The commission information should be used as reference only. Refer to your 
compensation schedule to verify rates and available options for the product and 
optional riders chosen.  
 
Each premium paid generates the payment of a commission. Commissions are 
calculated based on the target premiums. Target premiums are based on: 

 Age 
 Gender 
 Death Benefit Option 

o Options A & C have the same targets 
o Option B has separate targets 

 Coverage type 
 Table rating or standard risk (applies to Death Benefit Options A & C only) 

The final target premium is the sum of the Basic Coverage target premium and 
the target premium for any riders (SVER-2 or SVER-C or ROP-2 Rider; Waiver 
of Charges; Disability Income Benefit; Guaranteed Insurability). There is not 
any target premium associated with ARTR Coverage. 

Commission Options 
Your commissions are paid based on the commission option you choose.  There 
are two commission options: 

• Option A is the “accelerated” option.    

• Option B is the “non-accelerated” option.   

Either commission option is available on Basic and SVER-2/SVER-C/ROP-2 
Rider Coverages, however, the same option must be chosen for both. 
Commission Option A and B each have their own schedule of commission rates 
that apply to the annual target premium, and (at least in the first 10 years of 
coverage) those rates may differ from target to target and between Basic and 
SVER-2/SVER-C/ROP-2 Coverages. 

Allocating Premium to Targets 
To calculate commissions, premium payments are applied to a series of target 
premium “buckets” for Basic and SVER-2 or SVER-C or ROP-2 Rider 
Coverages (if applicable). Premium payments are applied to separate Basic and 
SVER-2 or SVER-C or ROP-2 Rider target premium “buckets” in the same 
percentage as the Basic and SVER-2 or SVER-C or ROP-2 Rider Coverage 
amounts on the policy. For example, with a policy that has 60% Basic Coverage, 
40% SVER-2 or SVER-C or ROP-2 Rider Coverage and a $10,000 premium 
payment, $6,000 would apply toward the Basic commissions and $4,000 would 
apply toward the SVER-2 or SVER-C or ROP-2 Rider commissions. 
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BASIC COMMISSION 
The Basic commission is paid on the full premium received applied to target 
rates. There is no remainder, make-up, or trail commissions with Basic 
commission.  Hypothetical Example: If $4,000 of Basic premium is paid and the 
Basic target premium is $1,000, there will be 4 buckets of Basic target premium 
($1,000 each) applied to target rates 1, 2, 3, and 4. The result would pay out 
immediately. 
 
SVER-2 OR SVER-C (SVER) COMMISSIONS  
SVER Coverage pays “levelized” commissions, which are a function of both the 
coverage year and targets. If premiums are paid at a pace exceeding one target 
premium per coverage year, some commission will pay now and the remainder 
will be paid later, with a make-up provision at the end of the 10th coverage year, 
if applicable. For Commission Option A, only, an addition Level Bonus 
Commission is paid. See below.  
For Commission Options A and B: Levelized commission is based on policy 
targets and policy years. This portion of the commission payment is dependent 
on the premium paid. There are four parts to the SVER levelized commission 
paid in coverage years 1-10.   

1. Full Commission: Applies target premium to target rate corresponding 
with the coverage year.  

2. Partial Commission: The amount of target premium exceeding one 
target per coverage year is paid at the 11th target rate immediately.  

3. Remainder Commission: If a partial commission was paid, the 
remainder is paid at the beginning of the coverage year corresponding 
with the unpaid target. It pays at the target rate for that coverage year 
less the 11th target rate.  

Hypothetical Example: If $4,000 of SVER premium were paid in coverage year 
1 and the target premium were $1,000, there would be 4 buckets of SVER target 
premium ($1,000 each) applied to SVER target rates 1 through 4. Some of the 
commission generated by this premium would pay immediately and the rest 
would pay later, as follows. 

Coverage year 1 SVER commission = Target 1 premium x target 1 rate (Full 
Commission) + targets 2, 3, and 4 premium x 11th target rate (Partial 
Commission). The Remainder Commission owed on targets 2 through 4 
premium would pay out at the beginning of each corresponding coverage year. 
I.e., Coverage year 2 SVER commission = Target 2 premium x (target 2 rate 
minus target 11 rate). Coverage year 3 commission = target 3 premium x (target 
3 rate minus target 11 rate). Coverage year 4 commission = target 4 premium x 
(target 4 rate minus target 11 rate).  

4. Make-Up Commission: At the end of coverage year 10, a make-up 
commission will be paid on any part of the unpaid target premiums 1 
through 10. It will pay at the target rate corresponding with each 
coverage year less the 11th target rate. 
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If the insured should pass away prior to the end of the 10th year, we will 
pay any commission balance on premiums already received that would 
have become payable on subsequent anniversaries if the insured had 
survived. 

After the 10th policy year, commissions on any new target premium 
toward targets 1 through 10 are paid at the 11th target rate.   

For Commission Option A:  The Level Bonus Commission is the second part of 
SVER’s total commission. It is independent of the premium payment. Therefore, 
the Level Bonus Commission is paid even if there is no premium paid during the 
corresponding period.   

The Level Bonus Commissions is a constant amount payable monthly 
in coverage years 4 through 10 and is equal to a specified percentage 
multiplied by the target premium. These rates will be specified in the 
commission schedule.   

RETURN OF PREMIUM-2 RIDER COMMISSIONS 
The total Return of Premium-2 Rider (ROP-2 Rider) commission works 
identically to SVER commission, only it uses different target rates. There is no 
Level Bonus Commission payable on ROP-2 Rider Commissions. 

COMMISSIONS CHARGEBACKS 

Basic — a 100% commission chargeback applies to lapse or surrender in the 
first month, and decreases by 5% per month to zero at the beginning of the 21st 
policy month. 

SVER or ROP-2 Rider — The commission chargeback will vary by 
Commission Option selected: 

 Commission Option A: For each layer of SVER or ROP-2 Rider 
Coverage, there is a 100% chargeback applicable if the coverage is 
terminated (including if the policy is surrendered or lapses) in the first 
64 months. Only the commissions that were paid for that coverage 
layer in the last 40 months are charged back. 

 Commission Option B:  For each layer of SVER Coverage, there is a 
100% chargeback applicable if the coverage is terminated (including if 
the policy is surrendered or lapses) in the first 64 months. Only the 
commissions that were paid for that coverage layer in the last 16 
months are charged back. 

 
Illustrating Commission Payouts 
You can see an approximation of what the commissions are by using the 
Navigator illustration software. The commission payouts reflected in the 
illustration are hypothetical, and based on assumptions in the illustration and the 
commission rates provided to you by your firm. Since your commissions are 
based on actual premiums paid and the policy year they’re received, your 
commissions may be greater or less than what’s illustrated. 
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MISCELLANEOUS  

POLICY STATEMENTS 
A Quarterly and Annual Report is provided to the policyowner which shows the 
Accumulated Value, Cash Surrender Value, policy loans, and guideline 
premiums (if applicable). In addition, all activity affecting the Accumulated 
Value during the reporting period (for example, premiums, charges, interest, 
index account transfers, and withdrawals) is detailed in these reports. 
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APPENDIX 

TARGET PREMIUMS  
For reference purposes, the tables on the following pages contain the target 
premium factors. 

Pacific Indexed Accumulator 4 
BASIC Coverage  

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
0 0.00321 0.00268 0.00310 
1 0.00330 0.00277 0.00319 
2 0.00342 0.00287 0.00331 
3 0.00355 0.00297 0.00343 
4 0.00369 0.00308 0.00357 
5 0.00383 0.00320 0.00370 
6 0.00398 0.00332 0.00385 
7 0.00413 0.00345 0.00399 
8 0.00430 0.00358 0.00416 
9 0.00447 0.00372 0.00432 
10 0.00465 0.00387 0.00449 
11 0.00482 0.00402 0.00466 
12 0.00501 0.00418 0.00484 
13 0.00520 0.00434 0.00503 
14 0.00541 0.00451 0.00523 
15 0.00562 0.00468 0.00543 
16 0.00582 0.00486 0.00563 
17 0.00603 0.00505 0.00583 
18 0.00624 0.00525 0.00604 
19 0.00646 0.00545 0.00626 
20 0.00669 0.00566 0.00648 
21 0.00693 0.00588 0.00672 
22 0.00720 0.00611 0.00698 
23 0.00747 0.00636 0.00725
24 0.00775 0.00662 0.00752
25 0.00806 0.00689 0.00783 
26 0.00839 0.00717 0.00815 
27 0.00873 0.00746 0.00848 
28 0.00909 0.00777 0.00883 
29 0.00948 0.00810 0.00920
30 0.00987 0.00843 0.00958
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Pacific Indexed Accumulator 4 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
31 0.01029 0.00879 0.00999 
32 0.01073 0.00915 0.01041 
33 0.01120 0.00954 0.01087 
34 0.01169 0.00995 0.01134 
35 0.01221 0.01037 0.01184 
36 0.01275 0.01083 0.01237 
37 0.01332 0.01130 0.01292 
38 0.01391 0.01179 0.01349 
39 0.01454 0.01231 0.01409 
40 0.01518 0.01284 0.01471 
41 0.01586 0.01341 0.01537 
42 0.01658 0.01400 0.01606 
43 0.01732 0.01461 0.01678 
44 0.01809 0.01524 0.01752 
45 0.01889 0.01588 0.01829 
46 0.01981 0.01662 0.01917 
47 0.02076 0.01736 0.02008 
48 0.02175 0.01815 0.02103 
49 0.02279 0.01896 0.02202 
50 0.02390 0.01983 0.02309 
51 0.02506 0.02073 0.02419 
52 0.02629 0.02168 0.02537 
53 0.02758 0.02268 0.02660 
54 0.02894 0.02372 0.02790 
55 0.03042 0.02483 0.02930 
56 0.03194 0.02600 0.03075
57 0.03358 0.02725 0.03231
58 0.03529 0.02857 0.03395 
59 0.03709 0.02996 0.03566 
60 0.03899 0.03146 0.03748 
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Pacific Indexed Accumulator 4 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
61 0.04100 0.03304 0.03941 
62 0.04311 0.03472 0.04143 
63 0.04537 0.03650 0.04360 
64 0.04779 0.03839 0.04591 
65 0.05041 0.04039 0.04841 
66 0.05249 0.04252 0.05050 
67 0.05458 0.04479 0.05262
68 0.05666 0.04722 0.05477
69 0.05875 0.04984 0.05696
70 0.06083 0.05265 0.05919 
71 0.06291 0.05567 0.06147 
72 0.06500 0.05887 0.06377 
73 0.06708 0.06209 0.06608
74 0.06917 0.06514 0.06836
75 0.07125 0.06887 0.07077
76 0.07600 0.07581 0.07596 
77 0.08075 0.07951 0.08050 
78 0.08550 0.08357 0.08511 
79 0.09025 0.08782 0.08976
80 0.09500 0.09373 0.09475
81 0.09875 0.09694 0.09839
82 0.10250 0.10193 0.10239 
83 0.10625 0.10625 0.10625 
84 0.11000 0.11000 0.11000 
85 0.11000 0.11000 0.11000 
86 0.11000 0.11000 0.11000 
87 0.11000 0.11000 0.11000 
88 0.11000 0.11000 0.11000 
89 0.11000 0.11000 0.11000 
90 0.11000 0.11000 0.11000 
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Pacific Indexed Accumulator 4 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
0 0.00417 0.00348 0.00403 
1 0.00429 0.00360 0.00415 
2 0.00444 0.00373 0.00430 
3 0.00461 0.00387 0.00446 
4 0.00479 0.00401 0.00463 
5 0.00498 0.00416 0.00482 
6 0.00518 0.00432 0.00501
7 0.00536 0.00449 0.00519
8 0.00559 0.00466 0.00540
9 0.00581 0.00483 0.00561 

10 0.00604 0.00503 0.00584 
11 0.00627 0.00523 0.00606 
12 0.00652 0.00543 0.00630
13 0.00677 0.00564 0.00654
14 0.00703 0.00586 0.00680
15 0.00731 0.00609 0.00707 
16 0.00756 0.00631 0.00731 
17 0.00784 0.00657 0.00759 
18 0.00811 0.00682 0.00785
19 0.00840 0.00708 0.00814
20 0.01099 0.00936 0.01066
21 0.01357 0.01163 0.01318 
22 0.01616 0.01391 0.01571 
23 0.01874 0.01618 0.01823 
24 0.02133 0.01846 0.02075 
25 0.02391 0.02073 0.02327 
26 0.02472 0.02148 0.02407 
27 0.02555 0.02226 0.02489 
28 0.02642 0.02307 0.02575 
29 0.02732 0.02391 0.02664 
30 0.02826 0.02478 0.02756 
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Pacific Indexed Accumulator 4 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
31 0.02924 0.02568 0.02853 
32 0.03025 0.02661 0.02952 
33 0.03130 0.02758 0.03056 
34 0.03238 0.02858 0.03162 
35 0.03350 0.02961 0.03272 
36 0.03465 0.03066 0.03385 
37 0.03584 0.03173 0.03502
38 0.03706 0.03283 0.03621
39 0.03832 0.03396 0.03745
40 0.03961 0.03513 0.03871 
41 0.04093 0.03634 0.04001 
42 0.04229 0.03758 0.04135 
43 0.04368 0.03885 0.04271
44 0.04512 0.04014 0.04412
45 0.04661 0.04147 0.04558
46 0.04814 0.04282 0.04708 
47 0.04971 0.04420 0.04861 
48 0.05130 0.04561 0.05016 
49 0.05293 0.04705 0.05175
50 0.05457 0.04851 0.05336
51 0.05625 0.05000 0.05500
52 0.05796 0.05151 0.05667 
53 0.05971 0.05305 0.05838 
54 0.06149 0.05462 0.06012 
55 0.06331 0.05621 0.06189 
56 0.06517 0.05786 0.06371 
57 0.06705 0.05954 0.06555 
58 0.06895 0.06126 0.06741 
59 0.07085 0.06301 0.06928 
60 0.07275 0.06481 0.07116 
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Pacific Indexed Accumulator 4 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
61 0.07469 0.06665 0.07308 
62 0.07664 0.06852 0.07502 
63 0.07863 0.07041 0.07699 
64 0.08068 0.07232 0.07901 
65 0.08275 0.07426 0.08105 
66 0.08418 0.07614 0.08258 
67 0.08562 0.07802 0.08410
68 0.08705 0.07990 0.08562
69 0.08849 0.08178 0.08715
70 0.08992 0.08367 0.08867 
71 0.09136 0.08555 0.09019 
72 0.09279 0.08743 0.09172 
73 0.09422 0.08931 0.09324
74 0.09566 0.09119 0.09476
75 0.09709 0.09307 0.09629
76 0.09853 0.09495 0.09781 
77 0.09996 0.09683 0.09933 
78 0.10139 0.09871 0.10086 
79 0.10283 0.10059 0.10238
80 0.10426 0.10248 0.10391
81 0.10570 0.10436 0.10543
82 0.10713 0.10624 0.10695 
83 0.10857 0.10812 0.10848 
84 0.11000 0.11000 0.11000 
85 0.11000 0.11000 0.11000 
86 0.11000 0.11000 0.11000 
87 0.11000 0.11000 0.11000 
88 0.11000 0.11000 0.11000 
89 0.11000 0.11000 0.11000 
90 0.11000 0.11000 0.11000 
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Pacific Indexed Accumulator 4 

SVER-2 Coverage  
Death Benefit Options A & C  

Annual Target Premiums per $1 of SVER-2 Coverage 
Issue Age Male Female Unisex 

0 0.00250 0.00209 0.00242 
1 0.00257 0.00216 0.00249 
2 0.00266 0.00224 0.00258 
3 0.00277 0.00232 0.00268 
4 0.00287 0.00241 0.00278 
5 0.00299 0.00250 0.00289 
6 0.00311 0.00259 0.00301 
7 0.00322 0.00269 0.00311 
8 0.00335 0.00280 0.00324 
9 0.00349 0.00290 0.00337 

10 0.00362 0.00302 0.00350 
11 0.00376 0.00314 0.00364 
12 0.00391 0.00326 0.00378 
13 0.00406 0.00338 0.00392 
14 0.00422 0.00352 0.00408 
15 0.00439 0.00365 0.00424 
16 0.00454 0.00379 0.00439 
17 0.00470 0.00394 0.00455 
18 0.00487 0.00409 0.00471 
19 0.00504 0.00425 0.00488 
20 0.00659 0.00562 0.00640 
21 0.00693 0.00588 0.00672 
22 0.00720 0.00611 0.00698 
23 0.00747 0.00636 0.00725 
24 0.00775 0.00662 0.00752 
25 0.00806 0.00689 0.00783 
26 0.00839 0.00717 0.00815 
27 0.00873 0.00746 0.00848
28 0.00909 0.00777 0.00883
29 0.00948 0.00810 0.00920 
30 0.00987 0.00843 0.00958 
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Pacific Indexed Accumulator 4 

SVER-2 Coverage  
Death Benefit Options A & C 

Annual Target Premiums per $1 of SVER-2 Coverage 
Issue Age Male Female Unisex 

31 0.01029 0.00879 0.00999 
32 0.01073 0.00915 0.01041 
33 0.01120 0.00954 0.01087 
34 0.01169 0.00995 0.01134 
35 0.01221 0.01037 0.01184 
36 0.01275 0.01083 0.01237 
37 0.01332 0.01130 0.01292 
38 0.01391 0.01179 0.01349
39 0.01454 0.01231 0.01409
40 0.01518 0.01284 0.01471 
41 0.01586 0.01341 0.01537 
42 0.01658 0.01400 0.01606 
43 0.01732 0.01461 0.01678 
44 0.01809 0.01524 0.01752
45 0.01889 0.01588 0.01829
46 0.01981 0.01662 0.01917 
47 0.02076 0.01736 0.02008 
48 0.02175 0.01815 0.02103 
49 0.02279 0.01896 0.02202 
50 0.02390 0.01983 0.02309
51 0.02506 0.02073 0.02419
52 0.02629 0.02168 0.02537 
53 0.02758 0.02268 0.02660 
54 0.02894 0.02372 0.02790 
55 0.03042 0.02483 0.02930 
56 0.03194 0.02600 0.03075
57 0.03358 0.02725 0.03231
58 0.03529 0.02857 0.03395 
59 0.03709 0.02996 0.03566 
60 0.03899 0.03146 0.03748 

 
 
 
 
 
 
 
 
 
 



For Life Insurance Producer Use Only. Not for Use with the Public.  65      

 
Pacific Indexed Accumulator 4 

SVER-2 Coverage 
Death Benefit Options A & C  

Annual Target Premiums per $1 of SVER-2 Coverage 
Issue Age Male Female Unisex 

61 0.04100 0.03304 0.03941 
62 0.04311 0.03472 0.04143 
63 0.04537 0.03650 0.04360 
64 0.04779 0.03839 0.04591 
65 0.04965 0.04039 0.04841 
66 0.05051 0.04252 0.04955 
67 0.05137 0.04479 0.05046 
68 0.05223 0.04722 0.05137 
69 0.05309 0.04907 0.05229 
70 0.05395 0.05020 0.05320 
71 0.05482 0.05133 0.05411 
72 0.05567 0.05246 0.05503 
73 0.05653 0.05359 0.05594 
74 0.05740 0.05471 0.05686 
75 0.05825 0.05584 0.05777 
76 0.05912 0.05697 0.05869 
77 0.05998 0.05810 0.05960 
78 0.06083 0.05923 0.06052 
79 0.06170 0.06035 0.06143 
80 0.06256 0.06149 0.06235 
81 0.06342 0.06262 0.06326 
82 0.06428 0.06374 0.06417 
83 0.06514 0.06487 0.06509 
84 0.06600 0.06600 0.06600 
85 0.06600 0.06600 0.06600 
86 0.06600 0.06600 0.06600 
87 0.06600 0.06600 0.06600 
88 0.06600 0.06600 0.06600
89 0.06600 0.06600 0.06600
90 0.06600 0.06600 0.06600 
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Pacific Indexed Accumulator 4 

SVER-2 Coverage with Death Benefit Option B  
&  

SVER-C Coverage with Death Benefit Options A, B, & C  
Annual Target Premiums per $1 of SVER-2 or SVER-C Coverage 

Issue Age Male Female Unisex 
0 0.00250 0.00209 0.00242 
1 0.00257 0.00216 0.00249 
2 0.00266 0.00224 0.00258 
3 0.00277 0.00232 0.00268 
4 0.00287 0.00241 0.00278 
5 0.00299 0.00250 0.00289 
6 0.00311 0.00259 0.00301
7 0.00322 0.00269 0.00311
8 0.00335 0.00280 0.00324
9 0.00349 0.00290 0.00337 

10 0.00362 0.00302 0.00350 
11 0.00376 0.00314 0.00364 
12 0.00391 0.00326 0.00378
13 0.00406 0.00338 0.00392
14 0.00422 0.00352 0.00408
15 0.00439 0.00365 0.00424 
16 0.00454 0.00379 0.00439 
17 0.00470 0.00394 0.00455 
18 0.00487 0.00409 0.00471
19 0.00504 0.00425 0.00488
20 0.00659 0.00562 0.00640
21 0.00814 0.00698 0.00791 
22 0.00970 0.00835 0.00943 
23 0.01124 0.00971 0.01094 
24 0.01280 0.01108 0.01245 
25 0.01435 0.01244 0.01396 
26 0.01483 0.01289 0.01444 
27 0.01533 0.01336 0.01493 
28 0.01585 0.01384 0.01545 
29 0.01639 0.01435 0.01598 
30 0.01696 0.01487 0.01654 
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Pacific Indexed Accumulator 4 
SVER-2 Coverage with Death Benefit Option B  

&  
SVER-C Coverage with Death Benefit Options A, B, & C

Annual Target Premiums per $1 of SVER-2 or SVER-C Coverage
Issue Age Male Female Unisex

31 0.01754 0.01541 0.01712 
32 0.01815 0.01597 0.01771 
33 0.01878 0.01655 0.01834 
34 0.01943 0.01715 0.01897 
35 0.02010 0.01777 0.01963 
36 0.02079 0.01840 0.02031 
37 0.02150 0.01904 0.02101 
38 0.02224 0.01970 0.02173 
39 0.02299 0.02038 0.02247 
40 0.02377 0.02108 0.02323 
41 0.02456 0.02180 0.02401 
42 0.02537 0.02255 0.02481 
43 0.02621 0.02331 0.02563 
44 0.02707 0.02408 0.02647 
45 0.02797 0.02488 0.02735 
46 0.02888 0.02569 0.02825 
47 0.02983 0.02652 0.02917 
48 0.03078 0.02737 0.03010 
49 0.03176 0.02823 0.03105 
50 0.03274 0.02911 0.03202 
51 0.03375 0.03000 0.03300 
52 0.03478 0.03091 0.03400 
53 0.03583 0.03183 0.03503 
54 0.03689 0.03277 0.03607 
55 0.03799 0.03373 0.03713 
56 0.03910 0.03472 0.03823 
57 0.04023 0.03572 0.03933 
58 0.04137 0.03676 0.04045 
59 0.04251 0.03781 0.04157 
60 0.04365 0.03889 0.04270 
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Pacific Indexed Accumulator 4 
SVER-2 Coverage with Death Benefit Option B  

&  
SVER-C Coverage with Death Benefit Options A, B, & C

Annual Target Premiums per $1 of SVER-2 or SVER-C Coverage
Issue Age Male Female Unisex

61 0.04481 0.03999 0.04385 
62 0.04598 0.04111 0.04501 
63 0.04718 0.04225 0.04619 
64 0.04841 0.04339 0.04741 
65 0.04965 0.04456 0.04863 
66 0.05051 0.04568 0.04955 
67 0.05137 0.04681 0.05046 
68 0.05223 0.04794 0.05137 
69 0.05309 0.04907 0.05229 
70 0.05395 0.05020 0.05320 
71 0.05482 0.05133 0.05411 
72 0.05567 0.05246 0.05503 
73 0.05653 0.05359 0.05594 
74 0.05740 0.05471 0.05686 
75 0.05825 0.05584 0.05777 
76 0.05912 0.05697 0.05869 
77 0.05998 0.05810 0.05960 
78 0.06083 0.05923 0.06052 
79 0.06170 0.06035 0.06143 
80 0.06256 0.06149 0.06235 
81 0.06342 0.06262 0.06326 
82 0.06428 0.06374 0.06417 
83 0.06514 0.06487 0.06509 
84 0.06600 0.06600 0.06600 
85 0.06600 0.06600 0.06600 
86 0.06600 0.06600 0.06600 
87 0.06600 0.06600 0.06600 
88 0.06600 0.06600 0.06600 
89 0.06600 0.06600 0.06600 
90 0.06600 0.06600 0.06600 
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Pacific Indexed Accumulator 4 
ROP-2 Rider Coverage  

Death Benefit Options A, B, & C 
Annual Target Premiums per $1 of ROP-2 Rider Coverage 

Issue Age Male Female Unisex 
0 0.00230 0.00192 0.00222 
1 0.00237 0.00199 0.00229 
2 0.00246 0.00206 0.00238 
3 0.00255 0.00214 0.00247 
4 0.00264 0.00222 0.00256 
5 0.00275 0.00230 0.00266
6 0.00286 0.00239 0.00277
7 0.00296 0.00248 0.00286 
8 0.00309 0.00258 0.00299 
9 0.00321 0.00267 0.00310 

10 0.00334 0.00278 0.00323 
11 0.00347 0.00289 0.00335
12 0.00360 0.00300 0.00348
13 0.00374 0.00312 0.00362 
14 0.00388 0.00324 0.00375 
15 0.00404 0.00337 0.00391 
16 0.00417 0.00349 0.00403 
17 0.00434 0.00363 0.00420 
18 0.00448 0.00377 0.00434 
19 0.00464 0.00391 0.00449 
20 0.00607 0.00517 0.00589 
21 0.00750 0.00643 0.00729 
22 0.00893 0.00768 0.00868
23 0.01035 0.00894 0.01007 
24 0.01178 0.01020 0.01146 
25 0.01321 0.01145 0.01286 
26 0.01366 0.01187 0.01330 
27 0.01412 0.01230 0.01376 
28 0.01459 0.01275 0.01422
29 0.01510 0.01321 0.01472
30 0.01561 0.01369 0.01523 
31 0.01616 0.01419 0.01577 
32 0.01671 0.01471 0.01631 
33 0.01730 0.01524 0.01689 
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Pacific Indexed Accumulator 4 
ROP-2 Rider Coverage 

Death Benefit Options A, B, & C 
Annual Target Premiums per $1 of ROP-2 Rider Coverage  

Issue Age Male Female Unisex 
34 0.01789 0.01579 0.01747 
35 0.01851 0.01636 0.01808
36 0.01914 0.01694 0.01870 
37 0.01981 0.01753 0.01935 
38 0.02048 0.01814 0.02001 
39 0.02117 0.01876 0.02069 
40 0.02189 0.01941 0.02139 
41 0.02261 0.02008 0.02210
42 0.02337 0.02077 0.02285 
43 0.02413 0.02146 0.02360 
44 0.02493 0.02218 0.02438 
45 0.02576 0.02292 0.02519 
46 0.02660 0.02366 0.02601 
47 0.02746 0.02442 0.02685
48 0.02835 0.02520 0.02772 
49 0.02924 0.02599 0.02859 
50 0.03015 0.02680 0.02948 
51 0.03108 0.02763 0.03039 
52 0.03202 0.02846 0.03131 
53 0.03339 0.02960 0.03263 
54 0.03520 0.03123 0.03441
55 0.03708 0.03277 0.03622 
56 0.03866 0.03396 0.03772 
57 0.04027 0.03518 0.03925 
58 0.04191 0.03641 0.04081 
59 0.04354 0.03766 0.04236 
60 0.04520 0.03910 0.04398
61 0.04595 0.03970 0.04470 
62 0.04668 0.04030 0.04540 
63 0.04652 0.04007 0.04523 
64 0.04627 0.03973 0.04496 
65 0.04598 0.03935 0.04465 
66 0.04518 0.03838 0.04382
67 0.04435 0.03738 0.04296 
68 0.04351 0.03634 0.04208 
69 0.04268 0.03529 0.04120 
70 0.04182 0.03427 0.04031 
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RIDER TARGET PREMIUMS  
 

Guaranteed Insurability Rider

Issue Age 

Target 
Premiums per 

$1,000 of Options Issue Age 

Target 
Premiums per 

$1,000 of Options
0 $1.20  19–20  $2.40  

1–2 1.32  21–22  2.52  
3–4 1.44  23–24  2.64  
5–6 1.56  25–26  2.76  
7–8 1.68  27–28  2.88  
9–10 1.80  29–30  3.00  

11–12 1.92  31–32  3.12  
13–14 2.04  33–34  3.24  
15–16 2.16  35–36  3.36  
17–18 2.28  37  3.48  

 
 

Waiver of Charges Rider  
Annual Target Premiums as a Percent of Basic Coverage 

Issue Age  Male  Female  Unisex  

0–20 12% 13% 12% 
21–30 12 13 12 
31–35 13 16 14 
36–40 14 19 15 
41–45 15 21 16 
46–50 16 25 18 

51 17 26 19 
52 18 26 20 
53 19 26 21
54 22 27 23
55 25 29 26 
56* 30 33 31 
57* 30 33 31 
58* 30 33 31 
59* 30 33 31 

* Values shown at these ages are for renewal purposes only. 
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Disability Benefit Rider  
Annual Target premiums per $10 of Monthly Benefit 

Issue Age  Male  Female  Unisex  

21–40  $ 4.80  $ 7.20  $ 5.28  
41–45  5.40  9.00  6.12  
46–50  6.00  9.00  6.60  

51  7.20  9.60  7.68  
52  8.40  10.20  8.76  
53  9.60  10.80  9.84  
54  10.80  11.40  10.92  
55  12.00  12.00  12.00  

56–59*  12.00  12.00  12.00  
* Values shown at these ages are for renewal purposes only. 
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Corridor Percentage (Guideline Premium Test) 

From IRC Section 7702 
Age Factor Age Factor Age Factor Age Factor 
0–40 2.50 50 1.85 60 1.30 70 1.15
41 2.43 51 1.78 61 1.28 71 1.13
42 2.36 52 1.71 62 1.26 72 1.11
43 2.29 53 1.64 63 1.24 73 1.09 
44 2.22 54 1.57 64 1.22 74 1.07 
45 2.15 55 1.50 65 1.20 75–90 1.05 
46 2.09 56 1.46 66 1.19 91 1.04 
47 2.03 57 1.42 67 1.18 92 1.03 
48 1.97 58 1.38 68 1.17 93 1.02 
49 1.91 59 1.34 69 1.16 94+ 1.01 
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PACIFIC INDEXED PERFORMER LT 
 
GENERAL INFORMATION  
Pacific Indexed Performer LT (PIP LT)2 is a flexible premium, indexed 
universal life insurance product. This product insures the life of an individual 
and provides a death benefit that is payable upon the insured’s death as long as 
the policy is in force at the time of the insured’s death. The policyowner can 
choose the frequency and amount of the premium payments made to the policy.3  
 
Policyowners may allocate the policy’s Accumulated Value to one or a 
combination of the following accounts:  

• 1-Year Indexed Account 
• 1-Year International Indexed Account4 
• 1-Year High Par Indexed Account5 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account6 
• Fixed Account 

 
Global Reach, Domestic Depth 
Pacific Indexed Performer LT offers policyowners a choice of a 1-Year 
International Indexed Account and four Indexed Accounts for a choice of 1-, 2-, 
and 5-year crediting intervals and interest crediting that is based in part on 
international and the S&P 500®7  indexes, excluding dividends. The policy does 
not directly participate in any stock or equity investments. 
 
S&P 500® Index-Based Performance — The interest credited to all Indexed 
Accounts except the 1-Year International Indexed Account is based in part on 
the performance of the S&P 500® index, excluding dividends. The S&P 500® 
index is widely recognized as the premier benchmark of U.S. stock market 
performance. The indexed interest crediting rate in these accounts will be 
subject to each Indexed Account’s Participation Rate, Growth Cap, and 

                                                 
2 Pacific Indexed Performer LT (policy form #P11PIP or ICC11 P11PIP—form # based 
on state in which policy is issued) is referred to in the contract as flexible premium 
indexed adjustable life insurance.  
3 Indexed Universal Life insurance generally requires additional premium payments after 
the initial premium. If either no premiums are paid, or subsequent premiums are 
insufficient to continue coverage, it is possible that coverage will expire. 
4 Known in the contract as 1 Year Indexed Account 2. 
5 Known in the contract as 1 Year Indexed Account 3. 
6 Known in the contract as 5 Year Indexed Account 2.   
7 “S&P 500®”, “Standard & Poor’s 500®” and “S&P®” are registered trademarks of 
Standard & Poor’s Financial Services LLC and have been licensed for use by Pacific Life 
Insurance Company. The life insurance product is not sponsored, endorsed, sold, or 
promoted by Standard & Poor's and Standard & Poor's makes no representation regarding 
the advisability of purchasing a life insurance product. 
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Guaranteed Minimum Interest Rate. See the Indexed Interest Crediting Process 
section for details. 
 
International Index-Based Performance — The 1-Year International Indexed 
Account credits interest based in part on the performance of a composite of 3 
international indexes, all excluding dividends, in equal part (1/3 each): 

• Hang Seng Index8 
• EURO STOXX® 50 Index9 
• MSCI Emerging MarketsSM Index10 

The performance of each international index is measured over the course of      
1-Year, subject to the 1-Year International Indexed Account’s Participation 
Rate, Growth Cap, and Guaranteed Minimum Interest Rate then averaged to 
result in the overall crediting rate for that account. See the Indexed Interest 
Crediting Process section for details. 
 
TERMINOLOGY 
Pacific Indexed Performer LT literature contains many of the following terms: 
 

Accumulated Value 
The sum of premiums paid less a one-time premium load on each premium 
payment, less monthly policy charges, plus credited interest. 
 
Cash Surrender Value 
The Accumulated Value reduced by a Surrender Charge, if applicable. 
 
Death Benefit 
Death benefit proceeds are based on the Face Amount, Death Benefit 
Option selected, premium payments, policy’s Accumulated Value, and any 

                                                 
8 Hang Seng Indexes Company Limited ("HSIL") and Hang Seng Data Services Limited 
("HSDS") have licensed Pacific Life Insurance Company to use the Hang Seng Index in 
connection with this life insurance product. This product and its 1-Year International 
Indexed Account are not sponsored, endorsed, sold, or promoted by HSIL or HSDS. 
HSIL and HSDS make no representation regarding the advisability of purchasing a life 
insurance product.  Please read the disclaimer in relation to the Hang Seng Index in the 
policy illustration. For more information about the Hang Seng Index, please visit 
www.hsi.com.hk.  
9 The EURO STOXX 50® is the intellectual property (including registered trademarks) of 
STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), which is used 
under license. The Product that includes the Index is in no way sponsored, endorsed, sold 
or promoted by STOXX and its Licensors and neither of the Licensors shall have any 
liability with respect thereto. 
10 The Product and its 1-Year International Indexed Account referred to herein is not 
sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to 
any such Product and any included index. The Policy Contract contains a more detailed 
description of the limited relationship MSCI has with Pacific Life Insurance Company 
and any related Product. 
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policy loans or withdrawals taken, so over time the death benefit amount 
can vary. The total death benefit includes the Face Amount, plus any 
Accumulated Value for Death Benefit Option B, premiums less withdrawals 
and force-outs for Death Benefit Option C, and any “corridor” increases 
(increases in the policy’s death benefit due to IRC Section 7702 
requirements—see Death Benefit Qualification Tests). 
 
Face Amount 
Total of all coverages on primary insured, including Basic Coverage and 
any Annual Renewable Term (ART) Coverage. 
 
Growth Cap  
The maximum interest crediting rate an Indexed Segment may receive over 
its Segment Term. The Growth Cap is declared at the beginning of each 
Segment’s creation date and is guaranteed not to change for the entire 
Segment Term. 
 
Guaranteed Minimum Interest Rate  
The guaranteed minimum interest crediting rate an Indexed Segment may 
receive over its Segment Term. 
 
Increase/Decrease 
A request by the policyowner resulting in a larger or smaller Face Amount.  

 
Indexed Interest Crediting Rate 
This reflects any growth in the Index(es) over a Segment Term, subject to 
the Segment’s current Participation Rate,  current Growth Cap, and 
Guaranteed Minimum Interest Rate.  See Indexed Interest Crediting 
Process section for details. 
 
Index Performance Rate  
In calculating the Indexed Interest Crediting Rate, the Index Performance 
Rate for the Segment Term is calculated first. See Indexed Interest 
Crediting Process section for details. 
 
Indexed Segment (Segment) 
Each allocation from the Fixed Account to an Indexed Account creates a 
unit of Accumulated Value that will measure a corresponding period of 
Index performance and credit interest as shown in the Indexed Interest 
Crediting Process section. 
 
Lockout Period  
If a deduction from an Indexed Account occurs as a result of policy loan or 
withdrawal that is not part of a systematic distribution (such as through the 
Automated Income Option), then the Lockout period applies. The Lockout 
period prevents transfers from the Fixed Account to the Indexed Accounts 
during the next 12 months following the date of the deduction. However, 
maturing segments within the Indexed Accounts may be reallocated to a 
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new Segment in the same or in a different Indexed Account during the 
Lockout period. 
 
Monthly Payment Date 
Also referred to as the monthiversary, this is the date each month that 
corresponds to the policy date and is the date on which the monthly policy 
charges are due. For example, if the policy date is 3/11/YYYY, then the 
monthiversary would be the 11th of each month. 
 
Net Amount at Risk 
The amount by which the death benefit exceeds the Accumulated Value. 

Net Cash Surrender Value 
The Accumulated Value reduced by the Surrender Charge and the balance 
of any outstanding policy loans plus interest (policy debt). 
 
Option C Death Benefit Limit (OCDBL)  
The maximum death benefit allowed on a policy issued with Death Benefit 
Option C. This limit is calculated and set at policy issue and is displayed on 
the policy specification pages. 
 
Participation Rate  
The percentage of a Segment’s Index Performance Rate used in the 
calculation of the indexed interest crediting rate. See Indexed Interest 
Crediting Process section for details. 
 
Planned Periodic Premium 
The amount billed to the policyowner each year on the mode selected. This 
amount is specified in the application. The modal amount must be at least 
$50. If the premium mode is other than annual, the Planned Periodic 
Premium is the annualized equivalent of the modal premium. 
 
Policy Loan 
An amount borrowed against the Cash Surrender Value. Such amounts are 
charged simple interest annually in arrears. The interest credited to the 
Accumulated Value based on the loaned amount varies by loan type. There 
are two types of loans available: the Alternate Loan and the Standard Loan.  
See Policy Loans section for details. Policy loans may reduce policy values 
and death benefits.  
 
Rider and Benefit Charges 
Amounts deducted from the Accumulated Value each month for the charges 
associated with any optional rider and benefits that are added to the policy. 
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Segment Date (Creation Date) 
The date on which a Segment is created. Segments may be created as 
frequently as monthly on the 15th of every month on a current basis (once 
per quarter guaranteed). See the Indexed Interest Crediting Process section 
for details. 
 
Segment Maturity  
The date at the end of a Segment Term on which we calculate any Indexed 
Interest Credit and perform any requested Segment reallocations. See the 
Indexed Interest Crediting Process section for details.  
 
Seven-Pay Premium (7-Pay Premium) 
The maximum amount of premium that can be paid so that the policy will 
not be considered a Modified Endowment Contract (MEC). Any 
distributions from a MEC will be taxed on an income-first basis. 

Surrender Charge 
An amount deducted from the Accumulated Value upon full surrender of 
the policy. 

 
Target Premium 
A premium amount used for calculating commissions. This amount is not 
necessarily related to the Planned Periodic Premium or the minimum 
suggested premium. 
 
Withdrawal 
The payment of a portion of the Cash Surrender Value to the policyowner. 
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UNDERWRITING 
 
RISK CLASSES – AT-A-GLANCE 

Risk Classification Issue Ages Gender 
Super Preferred Nonsmoker 18–75 

Male, Female, Unisex 

Preferred Plus Nonsmoker 18–75 
Preferred Nonsmoker 18–85 
Standard Nonsmoker 18–90 

Preferred Smoker 18–75 
Standard Smoker 18–90 

Juvenile 0–17 
Guaranteed Issue-Exec, 

Guaranteed Issue Non-Exec, 
Simplified Issue 

20–65 

UNDERWRITING & RISK CLASSIFICATIONS  
• Super Preferred Nonsmoker — an applicant who has not used tobacco in 

any form* in the last 60 months and meets the additional Super Preferred 
Nonsmoker requirements shown in the following pages. 

• Preferred Plus Nonsmoker — an applicant who has not used tobacco in 
any form* in the last 36 months and meets the additional Preferred Plus 
Nonsmoker requirements shown in the following pages. 

• Preferred Nonsmoker — an applicant who has not used tobacco in any 
form* for 36 months prior for issue ages 60+, and for 24 months through 
issue age 59, and meets the Preferred Nonsmoker requirements shown in 
the following pages. 

• Standard Nonsmoker — an applicant who has not smoked cigarettes in 
the last 12 months and has no other ratable health impairments. 

• Preferred Smoker — an applicant who smokes cigarettes and meets the 
additional Preferred Smoker requirements shown in the following pages. 

• Standard Smoker — an applicant who smokes cigarettes and has no other 
ratable health impairments. 

*Liberal Smoking Definitions — The occasional use of cigars or pipes may 
qualify, provided the applicant can meet the other requirements outlined in the 
following pages. 

Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
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Super-Preferred Nonsmoker 
1. No tobacco use for 60 months prior. The occasional use of cigars or pipes 

may qualify only when there has been no cigarette smoking in the past 5 
years, the use is declared on the application and/or exam, the urinalysis is 
negative for Cotinine, and all other Super Preferred criteria are met 
without exception. 

2. Blood pressure no greater than 135/85 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable malignancy, 
even if a standard risk otherwise. Treated Hypertension may qualify if well 
controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc.  No 
history of DUI/DWI or reckless driving within the last 5 years, no more 
than 2 moving violations in the last 3 years, nor more than 1 in the last 6 
months.  

7. Blood chemistry profile values must be within lab normal ranges and the 
Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or Diabetes 
under age 50 in parent or siblings; no two deaths under age 60 from same 
list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4'10" 137 5'10" 190 
4'11" 141 5'11" 196 
5'0" 145 6'0" 202
5'1" 149 6'1" 208
5'2" 153 6'2" 215
5'3" 157 6'3" 221 
5'4" 161 6'4" 227 
5'5" 165 6'5" 233 
5'6" 169 6'6" 240 
5'7" 174 6'7" 246 
5'8" 180 6'8" 252 
5'9" 185 6'9" 259 

  6'10" 265 
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Preferred Plus Nonsmoker  
1. No tobacco use for 36 months prior. The occasional use of cigars or 

pipes may qualify only when there has been no cigarette smoking the 
past 5 years, the use is declared on the application and/or exam, the 
urinalysis is negative for Cotinine, and all other Preferred Plus criteria 
are met without exception.  

2. Blood pressure no greater than 140/90 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality. 

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

7. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216 
5' 0" 165 6' 0" 222
5' 1" 169 6' 1" 228
5' 2" 173 6' 2" 235
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272 
5' 9" 205 6' 9" 279 

  6' 10" 285 
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Preferred Nonsmoker  
1. No tobacco use for 36 months prior for ages 60 and above. No tobacco 

use in any form for 24 months for ages through 59. The occasional use 
of cigars or pipes may qualify only when there has been no cigarette 
smoking the past 5 years, the use is declared on the application and /or 
exam, the urinalysis is negative for Cotinine, and all other Preferred 
criteria are met without exception.  

2. Blood pressure no greater than 140/90 through age 50. Blood pressure 
no greater than 160/90 age 51 and above.  

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as, the drug/alcohol abuse, 
etc. No history of DUI/DWI or reckless driving within the last 5 years.  

7. The Cholesterol/HDL ratio must be less than or equal to 6.0 for age 35 
and over; or 5.5 for age 20 through 34. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/Weight requirements as follows: 

Height Weight Height Weight 
4' 10" 160 5' 10" 220 
4' 11" 164 5' 11" 226
5' 0" 170 6' 0" 232 
5' 1" 179 6' 1" 238 
5' 2" 183 6' 2" 245 
5' 3" 187 6' 3" 251 
5' 4" 191 6' 4" 257 
5' 5" 195 6' 5" 263
5' 6" 199 6' 6" 270 
5' 7" 204 6' 7" 276 
5' 8" 210 6' 8" 282
5' 9" 215 6' 9" 289 
  6' 10" 295 
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Preferred Smoker 

1. Blood pressure no greater than 140/90 for all ages. 

2. No associated health history with 20 or more debits, indicating higher 
mortality.  

3. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a Standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

4. No debits on exam, blood profile, or EKG (resting or treadmill). 

5. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

6. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

7. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

8. Height/Weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216
5' 0" 165 6' 0" 222 
5' 1" 169 6' 1" 228 
5' 2" 173 6' 2" 235 
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272
5' 9" 205 6' 9" 279 
  6' 10" 285 
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Juvenile (Issue Ages 0–17) 
Policies where the primary insured is under age 18 (Juvenile) will be issued with 
the Juvenile risk class. However, when the insured reaches age 18, he/she may: 

• Do nothing and receive Standard Smoker rates for the attained age. 
• Submit a statement certifying he/she is not a smoker and receive 

Standard Nonsmoker rates for the age attained at the time of the 
change. 

• Submit to full underwriting and receive rates for the risk class qualified 
for at the attained age at the time of the change. 

There is no charge for risk class changes, including from Juvenile risk class to 
another risk class. 

Substandard Tables and Flat Extras 
Table ratings are not available on Super Preferred Nonsmoker, Preferred Plus 
Nonsmoker, Preferred Nonsmoker, and Preferred Smoker risk classes. 
Substandard Cost of Insurance (COI) rates for Juveniles, Standard Nonsmokers, 
and Standard Smokers are based on the corresponding Standard Nonsmoker or 
Standard Smoker rates. Table ratings expire 20 years after issue of each 
coverage layer. 
 
Some non-medical flat extras are available on any risk class. A medical related 
flat extra may only be assigned to a non-Preferred risk class (i.e., Standard 
Nonsmoker, Standard Smoker, and Juvenile). Flat extras expire 20 years after 
issue (or defined flat extra period if less) of each coverage layer. 
 
REGULAR & GUARANTEED ISSUE UNDERWRITING 
This policy can be sold in both individual and multiple life situations. Please 
contact the Home Office for more information. 
 
EMPLOYER SPONSORED PLANS/UNISEX 
Unisex rates and values will be used for policies sold under all qualified pension 
plans and certain other employer-sponsored programs. Specifically, for split-
dollar and payroll deduction plans, one Unisex Acceptance/Waiver Form signed 
by an authorized officer of the employer must be submitted for the group before 
policies can be issued. If the acceptance portion is signed, unisex policies will be 
issued; if the waiver portion is signed, sex-distinct policies will be issued. 
Pension plan policies will automatically be issued as unisex. Any further 
reference herein to variations by sex shall not apply to unisex policies.  
 
APPLICATION 
Forms may exist in different state-specific versions.  For the current state-
specific applications and forms, visit Lifeline.Pacificlife.com or call  
(800) 800-7681 ext 3920. 

 



12  For Life Insurance Producer Use Only. Not for Use with the Public. 

PRODUCT INFORMATION 

The policy’s Face Amount is the sum of death benefit coverages on the primary 
insured provided through Basic Coverage and Annual Renewable Term (ART) 
Coverage. See Coverage Types section for coverage details. 
 

ISSUE RULES AND POLICY LIMITS 

Issue Ages 
0–90  

(see previous Underwriting section for issue 
ages specific to risk classes) 

Minimum Initial  
Face Amount 

Single Life:  
$50,000* 

 
Multi-Life:  

Average per Case of $50,000;  
Minimum per Life of $50,000 

Minimum Basic  
Coverage Amount  $10,000 

Maximum ART 
Coverage at Issue  

ART ≤ 5 x Basic 

For Replacements11 or  
Multi-Life Cases of 25+ lives: 

ART ≤ 9 x Basic  

*Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
 
 
  

                                                 
11 There are circumstances in which replacing your client’s existing life insurance or 
annuity can benefit your client. As a general rule, however, replacement is not in your 
client’s best interest. You should make a careful comparison of the costs and benefits of 
your client’s existing policy and the proposed policy to analyze how a replacement may 
affect your client’s plan of insurance. You should provide this detailed information to 
your client and discuss whether replacement is in your client’s best interest. 
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DEATH BENEFIT 
Death benefit proceeds are based on the Death Benefit Option selected, premium 
payments, policy’s Accumulated Value, and any policy loans or withdrawals 
taken, so over time the death benefit amount can vary.  The total death benefit 
includes the Face Amount and the Accumulated Value for Death Benefit Option 
B, or premiums less withdrawals and force-outs for Death Benefit Option C, and 
any “corridor” increases. 

DEATH BENEFIT QUALIFICATION TESTS 
At policy issue, the policyowner chooses a Death Benefit Qualification Test and 
Death Benefit Option. 
Guideline Premium Test (GPT) — The Internal Revenue Code (IRC) imposes 
certain restrictions on flexible premium life insurance policies. One restriction 
deals with the minimum Amount at Risk. The minimum death benefit is equal to 
the Accumulated Value as of the date of death times the Death Benefit 
Percentage (the corridor percentage from Section 7702 of the IRC Code). In 
addition, if the GPT is elected, there is a limit on the total premium amount that 
may be paid under the policy. The limit depends on the Death Benefit Option, 
issue age, policy duration, gender, Face Amount, and supplemental riders and 
benefits included in the policy. 
At any time, the total of premiums less withdrawals may not exceed the greater 
of: 

 The Guideline Single Premium; or 
 The sum of the Guideline Level Premiums. 

The Guideline Premiums are adjusted either upward or downward for any 
changes in benefits initiated by the policyowner. For example, an increase in the 
Face Amount will increase the Guideline Premiums. 

Any premium received that violates this provision may be returned to the 
policyowner. However, the policyowner will be given an opportunity to change 
the policy (for example, increase the Face Amount) so as to increase the 
Guideline Premiums and re-qualify the policy without necessarily refunding 
premiums. Any Guideline Premiums are shown in the policy and will also 
appear on the Annual Report. 

Cash Value Accumulation Test (CVAT) — The death benefit is the greater of 
the Face Amount or the amount required for the policy to qualify as life 
insurance under the Cash Value Accumulation Test of IRC Section 7702. We 
contractually reserve the right to amend the policy to comply with any changes 
in the Code and regulations or rulings regarding the definition of life insurance. 
In practice, the “amount required” for purposes of the Code will be determined 
at the beginning of each month and will equal the projected month-end 
Accumulated Value (using current interest) divided by the interpolated net 
single premium at the beginning of the month. Net single premiums are based on 
guaranteed mortality charges and the guaranteed interest rate. 

The corridor imposed CVAT forces a smaller Net Amount at Risk to be kept in 
the policy than the Guideline Premium Test in the early policy years, but a 
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larger amount in the later policy years. However, there are no premium 
limitations under CVAT as there are under GPT. Any premium payments that 
cause an increase in the Net Amount at Risk will be subject to underwriting 
approval and may require additional evidence of insurability. 

 
SEVEN-PAY TEST AND SEVEN-PAY PREMIUMS  
Internal Revenue Code Section 7702A describes the Seven-Pay Test that 
determines whether a life insurance policy will be a Modified Endowment 
Contract (MEC) for the purposes of determining the taxability of certain policy 
distributions. Affected distributions include surrenders, withdrawals, policy 
loans (including loan interest not paid in cash) as well as certain assignments, 
ownership changes, and other transactions. MECs enjoy tax-free12 death benefits 
and, except for the distributions listed above, MECs still enjoy tax-deferred 
inside build-up of cash value. 

When a distribution is subject to the MEC tax treatment, the distributions are 
first considered a return of taxable gain (up to the amount of gain in the policy) 
and then a return of non-taxable basis (to the extent that the distribution exceeds 
the gain of the policy). The Seven-Pay Premium (or 7-Pay Premium) is the 
annual increment to the policy’s 7-Pay Premium limitation, and the policy’s 
planned annual premium is usually different, often a lesser amount. A policy’s 
cumulative gross premiums are tested against the 7-Pay Premium limitation each 
year during the policy’s 7-Pay Test (or 7-Pay Test Period) and, as long as the 
cumulative gross premiums do not exceed the 7-Pay Premium limitation, the 
policy will not become a MEC. 

It is important to understand that while the policy’s 7-Pay Test Period may end 
after 7 years, it can also start over for a new 7 year period each time the policy 
has certain changes in benefits that constitute a “material change.” The policy’s 
7-Pay Premium is recalculated at each “material change” and can also be 
recalculated upon certain benefit decreases (see the Decreases under Face 
Amount Changes section). 

Since 7-Pay Premiums are calculated for each unique combination of benefits, 
age, gender, and risk class, only Pacific Life Insurance Company’s proposal 
system can precisely calculate the correct 7-Pay Premium for a particular policy. 
 
 
  

                                                 
12 For federal income tax purposes, life insurance death benefits generally pay income 
tax-free to beneficiaries pursuant to IRC Sec. 101(a)(1). In certain situations, however, 
life insurance death benefits may be partially or wholly taxable. Situations include, but 
are not limited to: the transfer of a life insurance policy for valuable consideration unless 
the transfer qualifies for an exception under IRC Sec. 101(a)(2) (i.e. the transfer-for-value 
rule); arrangements that lack an insurable interest based on state law; and an employer-
owned policy unless the policy qualifies for an exception under IRC Sec. 101(j). 
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DEATH BENEFIT OPTIONS 
Policyowners can choose from three different Death Benefit Options: Option A 
(level), Option B (increasing) or Option C (return of premium). The death 
benefit is the greater of the minimum death benefit under the GPT or CVAT 
rules or the following: 

Option A:     The death benefit equals the Face Amount. 
Option B:     The death benefit equals the Face Amount plus the 

Accumulated Value. 
Option C:  The death benefit equals the Face Amount plus the total 

premiums paid less withdrawals.  
The maximum issue age for Death Benefit Option C is 80.  
The Option C Death Benefit is limited. The Option C Death 
Benefit Limit (OCDBL) is calculated at policy issue and is the 
lesser of the following: 
• 4 times the initial total Face Amount (Basic Coverage + 

ART Coverage) 
• 120% of the maximum illustrated death benefit. The 

maximum illustrated death benefit is defined as: 
Initial Basic Coverage 
+ Initial ART Coverage or highest VART* Coverage 
in any year as specified at issue or the sum of the 
highest GTCO* Coverage amounts in all applicable 
coverage years 

+ Total planned premiums  
 

The OCDBL appears in the illustration and policy 
specification pages. The OCDBL will not change even if the 
Death Benefit is decreased, increased, or if more premium is 
paid than what is originally illustrated.   
An Option C Death Benefit will never exceed the OCDBL, 
unless a greater amount is necessary in order to satisfy the IRC 
Section 7702 Minimum Death Benefit requirements.  

 

* Scheduled Increases through the Varying Increase Rider will increase Annual 
Renewable Term Rider Coverage using either a Varying Annual Renewable Term 
(VART) schedule or a Group Term Carve Out (GTCO) schedule. See Riders section for 
details.
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DEATH BENEFIT OPTION CHANGES 

Death Benefit 
Option Change Underwriting Frequency Impact on  

Face Amount 

From B to A Allowed without 
evidence of  insurability Once a year Increases 

From A to B Allowed without 
evidence of insurability Once a year Decreases 

From A or B  
to C Not allowed Not allowed Not allowed 

From C to B Allowed without 
evidence of insurability Once a year May increase or 

decrease* 

From C to A Allowed without 
evidence of insurability Once a year May increase or 

decrease** 
*The Face Amount may increase or decrease when there is a change from Death Benefit 
Option C to Option B, depending on the difference between the return of premium 
benefit and the Accumulated Value at the time of the change. 
**The Face Amount may increase or decrease when there is a change from Option C to 
Option A. If the return of premium death benefit is positive, the Face Amount increases 
by that amount. If negative, the Face Amount decreases by this amount. 
 

COVERAGE TYPES 
The following coverage types are available: 

• Basic Coverage, and  
• Annual Renewable Term (ART) Coverage  

 
When presenting Basic or ART Coverages, it is important to discuss with your 
client how they work and affect the policy. Based on your client’s insurance 
needs and financial objectives, you and your client should choose together the 
best combination of coverage. It is a good idea to provide your client 
illustrations of each coverage type. Your client’s insurance needs and financial 
objectives should be carefully considered before the client purchases and pays 
premiums on any life insurance product. 
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Basic Coverage 
Basic Coverage provides permanent death benefit coverage on the primary 
insured. It is not available on any other lives.  

Issue Ages 0 to 90  

Minimum Basic Coverage $10,000* 

*See Issue Rules and Policy Limits section for minimum total Face Amount. 
Conversion – Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 
Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section for details. 
Coverage Charge — Based on the initial amount of each Basic Coverage layer. 
Current charge applies for first 10 coverage years. Guaranteed charge through 
insured’s age 120. See Coverage Charges section. 

Surrender Charge — Applies for a 10-year period from each issue date of 
Basic Coverage, whether it is included at policy issue or added later through an 
Unscheduled Increase. See the Surrender Charge section. 
Commissions — Pays commission based on target premium for each layer of 
Basic Coverage amount. See Commissions section. 
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Annual Renewable Term (ART) Coverage 
ART provides level term insurance on the primary insured. It is not available on 
any other lives. The ART death benefit is payable upon the death of the primary 
insured.  

To add ART Coverage, the policyowner elects the Annual Renewable Term 
Rider (ARTR) (Form #R11RTP or ICC11 R11RTP13) at policy issue. If they 
desire Scheduled Increases of ART Coverage, the Varying Increase Rider (Form 
#R11VIR or ICC11 R11VIR13)  must also be elected at policy issue. ARTR will 
allow Unscheduled Increases of ART Coverage, whereas only the Varying 
Increase Rider will allow Scheduled Increases of ART Coverage. Scheduled 
increases are underwritten at policy issue and will occur at the time of scheduled 
increase without requiring additional underwriting. See Face Amount Changes 
and Riders sections for details. 

Issue Ages 0 to 90   

Minimum ART Coverage None 

Maximum ART Coverage  
(at issue) 

5 x Basic Coverage  

For Replacements or Multi-Life Cases with 25+ 
Lives: 9 x Basic Coverage 

Conversion – Not applicable. 

Increases / Decreases — Unscheduled Increases and Decreases permitted. If 
the Varying Increase Rider is elected, Scheduled Increases are also permitted. 
See Face Amount Changes and Riders sections for details.  

Coverage Charge — On a current basis, Coverage Charge applies for 10 policy 
years. The guaranteed Coverage Charge applies through insured’s age 120. See 
Coverage Charges section. 

Surrender Charge — None.  

Commissions —  None.  
 
 
 

                                                 
13 Form number based on state in which policy is issued. 
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FACE AMOUNT CHANGES 

UNSCHEDULED INCREASES  
Unscheduled Increases are subject to underwriting approval at the time of 
requested increase. An Unscheduled Increase may only be illustrated once per 
year. However, more than one Unscheduled Increase per year is currently 
allowed.  

Unscheduled Increases:  
• Must be at least $25,000 per increase ($10,000 per increase with an 

average of $25,000 per case for Multi-Life Cases). 
• Can be any combination of Basic Coverage and ART Coverage. 
• Cannot occur on a policy with the No-Lapse Guarantee Rider (Form 

#R03FNL or ICC11 R03FNL14).  

The increase takes effect on the next Monthly Payment Date following the date 
all requirements have been met. The increase in Face Amount might not be in 
the same risk class as the original policy or any other increases. 

Each layer of Basic or ART Coverage added through an Unscheduled Increase 
will have its own set of policy charges. After each Unscheduled Increase of 
Basic or ART Coverage has taken effect, the policyowner will receive a revised 
schedule of the maximum Cost of Insurance Charges and the policy’s revised 
Guideline Premiums. Both a new Surrender Charge and a new Surrender Charge 
period apply to each layer of Basic Coverage. Increases in Basic Coverage are 
commissionable. For commission details, see Commissions section. 

SCHEDULED INCREASES 
Scheduled Increases are underwritten at policy issue so when the time comes to 
implement the increase, no further medical underwriting is required if within 
certain limits. Scheduled Increases may only occur if the Varying Increase Rider 
is elected at policy issue. Scheduled Increases will increase the amount of ART 
Coverage. See Riders section for details. 

Scheduled Increases may occur on a policy with the No-Lapse Guarantee Rider. 

Scheduled Increases will increase the Face Amount and thus the current Cost of 
Insurance Charge but will not increase Coverage Charges, because Coverage 
Charges for Scheduled Increases are based on the initial ART Coverage amount 
only.  

APPLIES TO BOTH SCHEDULED AND UNSCHEDULED INCREASES  
Any Face Amount increase that causes the death benefit to exceed the Option C 
Death Benefit Limit (OCDBL) will not be allowed. For more information on 
OCDBL, please see Death Benefit Options section.  

                                                 
14 Rider form # based on state in which policy is issued. 
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DECREASES   
Decreases in Face Amount are permitted beginning with the first policy 
anniversary.  There must be at least $10,000 of Basic Coverage remaining after 
all decreases have taken place. Decreases may be done once per policy year and 
take effect on the next Monthly Payment Date following the date all 
requirements have been met.  
Face Amount decreases are applied in Last-In, First-Out (LIFO) order. If Basic 
and ART Coverage layers are simultaneously issued, ART is removed first and 
the Basic Coverage removed last.  

There is no Administrative Charge in connection with coverage decreases. 
However, the Coverage Charge, Administrative Charge, and the Surrender 
Charges remain unchanged. If a coverage is reduced, its associated charges 
remain at their initial levels. If, however, the ART Coverage is terminated in its 
entirety, its associated Coverage Charge also ceases. If Basic Coverage is 
terminated within the lookback period, a Commission Chargeback will occur. 
See Commissions section for details. 

 
PREMIUMS 
Premiums are flexible and may be paid through age 120. Premiums may be paid 
at anytime, but the policyowner will provide a Planned Periodic Premium (PPP), 
and select from the following billing frequencies: 

• Annually 
• Semi-annually 
• Quarterly 
• Monthly (Electronic Fund Transfer) 

 
If a policyowner chooses the monthly mode, the premium payments will be 
deducted automatically from the policyowner’s checking account through an 
Electronic Funds Transfer (EFT). The policyowner will be sent a premium 
reminder notice for a premium equal to the PPP (except for those on EFT). 
 
The PPP does not decrease when coverage is decreased unless the policyowner 
requests it. The minimum modal premium (for any premium frequency) 
accepted by Pacific Life Insurance Company is $50. Premiums may be paid at 
any time without evidence of insurability unless: 

• The policy has reached its Guideline Premium limitation; or 
• The policy is in the corridor, which means the Face Amount is less than 

the Accumulated Value times the corridor death benefit percentage. See 
Appendix for table. 

 
Premiums will also be accepted if the policy is in corridor and the policy has not 
reached its Guideline Premium limitation, as long as satisfactory evidence of 
insurability is also submitted. 
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PREMIUM LOAD 
A premium load is deducted from each premium payment. 
 Current 

Charge  
Guaranteed 
Maximum 

Non-Qualified 5.90%  

        6.90% Qualified 4.40% 
Non-Qualified Internal Roll-In 3.95% 
Qualified Internal Roll-In 2.45% 
 

 
MONTHLY DEDUCTIONS 
On the monthly policy date, a Monthly Deduction is taken from the policy’s 
Accumulated Value. The Monthly Deduction consists of: 

• Administrative Charge  • Coverage Charge 
• Cost of Insurance Charge  • Optional Rider and Benefit Charges, if any 

ADMINISTRATIVE CHARGE 
An Administrative Charge is deducted from the Accumulated Value each month 
to reimburse Pacific Life Insurance Company for expenses associated with 
administration and maintenance of the policy. The monthly Administrative 
Charge is $7.50 ($5.50 for Guaranteed Issue or Simplified Issue policies) and is 
assessed through insured’s age 120. The current and guaranteed charge is the 
same.   

COVERAGE CHARGE 
The Coverage Charge is an amount deducted to compensate Pacific Life 
Insurance Company for the up-front issue expenses associated with the 
administration and maintenance of the policy. Rates vary by issue age, gender, 
risk class, and Death Benefit Option. The current Coverage Charge is the sum of 
the Coverage Charges for the Basic and ART Coverages.  

Basic Coverage — The current Coverage Charge consists of 2 
components for coverage years 1–10: A flat charge of $24.50 and a 
non-level charge based on the Basic Coverage amount.  There are no 
current Coverage Charges in coverage years 11 through age 120.  

The guaranteed Coverage Charge also consists of 2 components: A flat 
charge of $24.50 for coverage years 1–20 and $34.30 in coverage years 
21 through age 120; and a level charge based on the Basic Coverage 
amount for coverage years 1–20, then a different level charge in 
coverage years 21 through age 120. 
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ART Coverage — The current Coverage Charge applies during the 
first 10 coverage years. For Unscheduled Increases this charge applies 
from the issue date of each ART Coverage layer. For Scheduled 
Increases, this charge applies only to the initial layer of ART Coverage 
before any increases were implemented. In coverage years 1–10, the 
current Coverage Charge consists of a non-level rate, based on the ART 
Face Amount. There is no current Coverage Charge in years 11 through 
age 120. 

The guaranteed Coverage Charge applies in all years. In years 1–20, it 
is a level rate multiplied by the initial ART Coverage amount. A 
different level rate is multiplied by the initial ART Coverage amount in 
years 21 through age 120. 

All Coverage Charges are assessed and deducted monthly from the Accumulated 
Value. If an ART Coverage amount is decreased; its associated Coverage 
Charge remains unchanged. If ART Coverage is completely terminated 
however, then its Coverage Charge also ceases. Switches in Death Benefit 
Option that reduce or increase the Face Amount will not affect the amount of the 
Coverage Charge.  

COST OF INSURANCE (COI) CHARGE 
Each month, a Cost of Insurance (COI) Charge is deducted from the 
Accumulated Value. Guaranteed COI rates are the monthly equivalent of 2001 
CSO unismoker ultimate mortality rates. The current charge will never be 
greater than the guaranteed COI rate multiplied by the Net Amount at Risk, 
which is determined at the beginning of a policy month. COI Charges are 
applied through age 120.  

Dynamic Banding Based on Total Death Benefit — The current COI charges 
are based on the total death benefit, including Basic plus ART Coverages, and 
any “corridor” increases, Accumulated Value for Death Benefit Option B, and 
premiums less withdrawals for Death Benefit Option C. Dynamic banding is 
formula driven and is calculated monthly. 

SURRENDER CHARGE 
A Surrender Charge will be deducted from the Accumulated Value upon 
surrender of the policy during the first 10 policy years and applies to Basic 
Coverage only. A separate 10-year surrender charge period applies to each layer 
of Basic Coverage from its issue date — whether it is included at policy issue or 
added later through an Unscheduled Increase. 

The charge is level then grades down monthly from years 2–10. Pacific Life 
Insurance Company will provide a current Surrender Charge rate at the end of 
each policy year. Surrender Charges vary by issue age, gender, risk class, and 
Death Benefit Option. 
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ACCUMULATED VALUE 
Within a Pacific Indexed Performer LT policy, there are 6 accounts that can 
comprise the Accumulated Value — the Fixed Account and 5 Indexed 
Accounts. Policyowners may choose to allocate premiums net a premium load 
(net premium) to any combination of these accounts.  
 
FIXED ACCOUNT 
The Fixed Account credits a current rate declared by Pacific Life Insurance 
Company. The current rate is guaranteed for the first policy year and is subject 
to change thereafter. It is guaranteed to be no less than 2% annually. All net 
premiums begin in the Fixed Account. Policyowners may request to transfer 
Accumulated Value from the Fixed Account as shown in the Indexed Interest 
Crediting Process section. 
 
INDEXED ACCOUNTS 
Policyowners may allocate to any combination of 5 Indexed Accounts that credit 
interest based in part on the performance of index(es), excluding dividends. The 
Indexed Accounts do not participate in any stock or equity markets to provide 
their growth potential with guarantees. 

• 1-Year Indexed Account 
• 1-Year International Indexed Account 
• 1-Year High Par Indexed Account 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account  
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INDEXED INTEREST CREDITING PROCESS 
All net premiums and loan repayments are allocated first to the Fixed Account. 
Policyowners may request transfers from the Fixed Account to the Indexed 
Accounts as frequently as the 15th of each month on a current basis (once every 
three months is guaranteed). In order to process a transfer, Pacific Life Insurance 
Company must receive the policyowner’s written transfer instructions and funds 
must be available in the Fixed Account at least 2 business days prior to the 15th 
of the requested month (the Transfer Date).  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Reallocations Occur at Segment Maturity  
When a Segment matures, the Segment’s Maturity Value (including any credited 
interest) is automatically combined with any new transfers from the Fixed 
Account to form a new Segment in that Indexed Account. It will be reallocated 
to the same Indexed Account unless the policyowner files new written transfer 
instructions with us directing otherwise.  
 
Processing of Transfers and Reallocations  
To be effective on a given Transfer Date, each of the following must be received 
at our Administrative Office by 4:00 p.m. Eastern Time on the Cut-Off Date, 
which is 2 business days prior to the Transfer Date: 

• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a 

transfer to an Indexed Account. 

Transfers occur monthly.* 

Premium Premium Load 
deducted 

Net Premium 
applied to Fixed 

Account 

Indexed 
Account(s) 

 
*Subject to transfer/ reallocation rules. 

Reallocations occur at  
Segment Maturity* 

Fixed 
Account 
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Indexed Segments and Segment Terms  
Each transfer from the Fixed Account to an Indexed Account creates a separate 
Indexed Segment (Segment). Each Segment must wait a period of time before it 
is credited interest and becomes available for reallocation to the Fixed Account 
or the other Indexed Accounts. This period of time is called the Segment Term 
and is 12 months in the 1-Year Indexed Accounts, 24 months in the 2-Year 
Indexed Account, and 60 months in the High Par 5-Year Indexed Account. 

• Creation Date (Segment Date) — Each Segment has its own Creation 
Date that corresponds to the date of transfer from the Fixed Account. 
Segment Term and Segment Maturity are both measured from this date. 

• Segment Maturity — This is the date on which a Segment reaches the 
end of its Segment Term, is credited any interest due, and becomes 
available for reallocation. It is common for Segment Maturity Dates 
and Policy Anniversaries to occur on different dates.   

 
Indexed Interest Crediting Rate   
The Indexed Interest Crediting Rate is applied to each Indexed Segment at 
Segment Maturity. It is the result of applying the Index Performance Rate to the 
Segment’s current Participation Rate, current Growth Cap, and Guaranteed 
Minimum Interest Rate.  
 
Index Performance Rate  
The change in the specified Index over the Segment’s Term. Two methods are 
used to measure the Index Performance Rate: 

• Point-to-Point: All Indexed Accounts but the High Par 5-Year Indexed 
Account use a point-to-point measurement method. This means that the 
Index’s closing value on the Segment’s creation date (point) is 
compared to the Index’s closing value on the day before the Segment’s 
maturity date (point). 

• Point-to-Last-Year-Average: The High Par 5-Year Indexed Account 
uses a point to fifth-year-average measurement method. This means 
that the Index’s closing value on the Segment’s creation date (point) is 
compared to the average closing value over the last 12 months prior to 
the Segment’s maturity date (fifth-year-average). The method uses a 
wider sampling of the index to help buffer against a sudden market 
drop at the end of the fifth year. 
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Participation Rate   
This is the percentage of the Index Performance Rate that will be used in the 
calculation of the Indexed Interest Crediting Rate for each Segment.  

• 100% Guaranteed Participation Rate in all Indexed Accounts but the   
1-Year High Par and High Par 5-Year Indexed Accounts 

• [150%] current Participation Rate (140% guaranteed) in 1-Year High 
Par Indexed Account 

• [115%] current Participation Rate (105% guaranteed) in High Par 5-
Year Indexed Account 

 
Growth Cap   
The Growth Cap is the maximum crediting rate that may be credited to a 
Segment. The current Growth Cap effective at the beginning of the Segment 
Term is guaranteed throughout the entire Segment Term.  

Indexed Account 
Current  

Growth Cap 

Guaranteed 
Minimum  

Growth Cap 
1-Year [13%] 3% 

1-Year International [13%] 3% 

 1-Year High Par [11%] 2% 

2-Year [32%] over 2 years 6% over 2 years 

High Par 5-Year [No Cap] 15% over 5 years 
 
 
Guaranteed Minimum Interest Rate   
Also referred to as the guaranteed floor. This rate is the minimum interest rate a 
Segment may earn over its Segment Term.  

• This rate is 0% in all Indexed Accounts. 
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Summary of Indexed Interest Crediting Process by Indexed Account  

• 1-Year — Uses a “point-to-point” calculation of the S&P 500® index, 
excluding dividends, from a beginning point of the Segment’s creation 
date to an ending point of Segment Maturity. This means that if the 
Index Performance Rate is negative (less than zero) for the 1-Year 
Segment Term, the Segment is protected from market-based loss and 
instead receives a zero credit (rather than a negative credit) due to the 
0% Guaranteed Minimum Interest Rate (floor). If the Index Performance 
Rate is positive, the Segment receives 100% (guaranteed Participation 
Rate) of the Index Performance Rate up to the current Growth Cap.  

• 1-Year International — Uses a “point-to-point” measurement of each 
of the three international indexes, (Hang Seng, MSCI Emerging 
Markets, and EURO STOXX 50, all excluding dividends), from the 
Segment’s creation date to its maturity date. Each of the individual 
Index Performance Rates are then applied to the current Growth Cap, 
guaranteed Participation Rate, and guaranteed floor. The results are then 
averaged for the final indexed interest crediting rate in the 1-Year 
International Indexed Account.  

• 1-Year High Par — Uses a “point-to-point” calculation of the change in 
the S&P 500® index (excluding dividends) from the Segment’s creation 
date to its maturity date. If the Index Performance Rate is positive, the 
Segment receives [150%] (current Participation Rate) of the Index 
Performance Rate up to the current Growth Cap. The guaranteed 
minimum Participation Rate is 140%. The guaranteed floor is 0%. 

• 2-Year — Uses a “point-to-point” calculation of the change in the S&P 
500® index (excluding dividends) from the Segment Date to Segment 
Maturity. It will credit the positive change in the index over 2 years up 
to the current Growth Cap, but not below the 0% guaranteed floor.  

• High Par 5-Year  — Uses a “point to last-year-average” calculation of 
the S&P 500® index excluding dividends at Segment Maturity. This 
means that the Indexed Interest Crediting Rate is based on the change in 
value between the index on the Segment Date and the average of the last 
12 months of the Segment’s fifth year. If the Index Performance Rate is 
positive, the Segment receives [115%] (current Participation Rate) of the 
Index Performance Rate (there is no current Growth Cap). The 
guaranteed minimum participation rate is 105%. The guaranteed 
crediting floor is 0%. 
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Deductions, Policy Loans, and Withdrawals from Indexed Accounts    
All monthly policy charges, policy loans, and withdrawals will be deducted 
from the Fixed Account until it is exhausted. If the deduction exceeds the 
amount available in the Fixed Account, then the balance of the deduction will be 
taken next from the 1-Year Indexed Account, then the 1-Year International 
Indexed Account, then the 1-Year High Par Indexed Account, then the 2-Year 
Indexed Account, and finally from the High Par 5-Year Indexed Account. 
Within each Index Account, the deduction is made pro rata across all Segments 
in that account. 
 
Deductions taken from the Indexed Accounts reduce the Segment Monthly 
Balance to which the Indexed Interest Rate is applied. Effectively, the 
policyowner will receive a partial indexed credit on the amount of the deduction, 
based on the amount of time that the money was in the Indexed Account. 
At the end of the Segment Term, we use the average of all of the end-of-month 
segment balances (the amount initially transferred, less the deductions that were 
taken) to determine the Indexed Interest Credit.  
 
If at the end of the Segment Term the Segment Monthly Balance is zero, then 
the Segment Maturity Value will be transferred to the Fixed Account. 
 
Note: If the policyowner takes a withdrawal or loan that reduces an Indexed 
Account and is not part of a systematic distribution program (such as the 
Automated Income Option), a 12-month Lockout Period in which no allocations 
may occur from the Fixed Account to the Indexed Accounts will apply. (See 
“Lockout Period” definition in Terminology section for details.) 
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CURRENT INTEREST BONUS 
A non-guaranteed interest crediting bonus applies for the longer duration of: 
policy years 11–20 or from policy year 11 to the policy year prior to insured’s 
age 70. The interest bonus is formula-driven and varies by issue age. The 
interest bonus is comprised of two parts: the Fixed Account Bonus and the 
Indexed Account Bonus.  
 
Fixed Account Bonus — A rate added to the current crediting rate in the Fixed 
Account. It will range from 0.279% to 1.00% annually, depending on issue age 
(see chart). It is applied daily from the first day of the 11th policy anniversary 
through the last day of the bonus period.  

Hypothetical Example — Fixed Account Bonus: 
• Fixed Account annual crediting rate = 5% 
• 5% (crediting rate) + 0.77% (fixed bonus rate for issue age 51) = 5.77% 

annual crediting rate during the bonus period 
 
Indexed Account Bonus — Increases an Indexed Segment’s indexed crediting 
rate by a percentage that varies by issue age (see chart). This bonus is applied at 
Segment maturity for Segments created within the bonus period. Accordingly, 
the first Segment that may be eligible for the Indexed Account Bonus is one 
created on the first transfer date after the bonus period begins. The last Segment 
that may be eligible is one that is created on the last transfer date before the 
bonus period ends.   

Hypothetical Example — Indexed Account Bonus:  
• 1-Year High Par Indexed Segment 
• 1-year change in S&P 500® index, excluding dividends = 9% 
• If Segment was not created during the bonus period:  9% Index 

Performance Rate x [150%] current Participation Rate = [13.5%]; subject 
to [11%] current Growth Cap and 0% guaranteed floor. So, [11%] 
crediting rate would apply 

• If the Segment was created during the bonus period, the Indexed 
Segment’s crediting rate would be increased by the indexed bonus 
percentage at maturity: [11%] crediting rate x 1.14 (14% indexed bonus 
percentage for issue age 51) = [12.54%] crediting rate during the bonus 
period 

Hypothetical Example — Bonus Period: 
• Policy date: 03/10/2015 
• Insured’s birthday:  01/04/1980 
• Insured’s Issue Age: 35 
• Bonus Period:  03/10/2025–03/09/2050  (longer duration of policy years 

11-20 or year 11 to policy year prior to insured’s age 70) 
• Fixed Account Bonus applies from 03/10/2025–03/09/2050  
• Indexed Account Bonus applies to all Segments Created from 

03/15/2025–02/15/2050  (first available Transfer Date after bonus period 
begins and last available Transfer Date before bonus period ends, 
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assuming these are viable Transfer Dates. See Processing of Transfers 
and Reallocations section for details) 

• The last Segments to receive the bonus crediting rate would be: 
o 1-Year Segments maturing on 02/15/2051 (1 year from end of 

indexed bonus period) 
o 2-Year Segment maturing on 02/15/2052 (2 years from end of 

indexed bonus period) 
o High Par 5-Year Segment maturing on 02/15/2055 (5 years from end 

of indexed bonus period) 

The current interest bonus is non-guaranteed and may be discontinued at any 
time. The current interest bonus is as follows: 

Issue 
Age 

Last 
Bonus 
Policy 
Year 

Fixed 
Bonus 
Rate 

Index 
Bonus 
% 

 

Issue 
Age 

Last 
Bonus 
Policy 
Year 

Fixed 
Bonus 
Rate 

Index 
Bonus % 

0  70  0.279% 5.07% 29 41 0.336% 6.11%
1  69  0.279% 5.07% 30 40 0.342% 6.22%
2  68  0.280%  5.09%    31  39  0.349%  6.35% 
3  67  0.280% 5.09% 32 38 0.356% 6.47%
4  66  0.281% 5.11% 33 37 0.364% 6.62%
5  65  0.281% 5.11% 34 36 0.373% 6.78%
6  64  0.282% 5.13% 35 35 0.383% 6.96%
7  63  0.282% 5.13% 36 34 0.394% 7.16%
8  62  0.283% 5.15% 37 33 0.405% 7.36%
9  61  0.284% 5.16% 38 32 0.418% 7.60%
10  60  0.285% 5.18% 39 31 0.433% 7.87%
11  59  0.286% 5.20% 40 30 0.449% 8.16%
12  58  0.287%  5.22%    41  29  0.466%  8.47% 
13  57  0.288% 5.24% 42 28 0.485% 8.82%
14  56  0.290% 5.27% 43 27 0.506% 9.20%
15  55  0.291% 5.29% 44 26 0.529% 9.62%
16  54  0.293% 5.33% 45 25 0.555% 10.09%
17  53  0.294% 5.35% 46 24 0.582% 10.58%
18  52  0.296% 5.38% 47 23 0.613% 11.15%
19  51  0.298% 5.42% 48 22 0.647% 11.76%
20  50  0.301% 5.47% 49 21 0.684% 12.44%
21  49  0.303%  5.51%    50  20  0.725%  13.18% 
22  48  0.306% 5.56% 51 20 0.770% 14.00%
23  47  0.309% 5.62% 52 20 0.820% 14.91%
24  46  0.313% 5.69% 53 20 0.874% 15.89%
25  45  0.317% 5.76% 54 20 0.934% 16.98%
26  44  0.321% 5.84% 55 20 1.000% 18.18%
27  43  0.325% 5.91% 56+ 20 1.000% 18.18%
28  42  0.330% 6.00%
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POLICY WITHDRAWALS  
After the first policy year, a portion of the Cash Surrender Value may be 
withdrawn. A withdrawal may not be less than $200 and the remaining Net Cash 
Surrender Value must be at least $500. The maximum withdrawal is the Cash 
Surrender Value, reduced by any outstanding policy debt, further reduced by 
$500. 

An Administrative Charge of $25 may be deducted from the Accumulated Value 
for each withdrawal. This charge is currently waived. 

Taking a withdrawal may affect the policy’s death benefit depending on the 
Death Benefit Qualification Test and Death Benefit Option selected. This is 
because a withdrawal reduces the Accumulated Value and in some cases the 
death benefit may depend on the Accumulated Value. 

Withdrawals in Policy Years 1–15 
If Death Benefit Option A is in effect, a withdrawal may reduce the Face 
Amount. However, for the first withdrawal in each of the first 15 policy years, 
the Face Amount for a Death Benefit Option A policy will be reduced only to 
the extent that the withdrawal exceeds $10,000 or 10% of the Net Cash 
Surrender Value, whichever is less. If there is more than one withdrawal in a 
policy year, this special rule applies only to the first withdrawal. 

After policy year 15, or for any subsequent withdrawal in a policy year, the Face 
Amount is reduced to the extent the withdrawal exceeds the difference between 
the death benefit before the withdrawal and the Face Amount before the 
withdrawal. (The death benefit will always be equal to the Face Amount under 
Death Benefit Option A unless the policy is in corridor.)  

There is no reduction to the Face Amount if Death Benefit Option B or C is in 
effect at the time of the withdrawal. 

Note that under GPT policies, the Face Amount reduction from the withdrawal 
may be reduced.  

If the policyowner takes a withdrawal or loan that reduces an Indexed Account 
and is not part of a systematic distribution program (such as the Automated 
Income Option), a 12-month Lockout period in which no transfers from the 
Fixed Account to the Indexed Accounts are allowed will apply. (See “Policy 
Lockout” definition in the Terminology section for details.) Additionally, 
withdrawals or loans that exceed the available amount in the Fixed Account 
may result in partial indexed interest crediting. See Indexed Interest Crediting 
Process section for details. 
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POLICY LOANS  
There are two types of policy loans available with Pacific Indexed Performer 
LT: 

• Standard Loan — An amount equal to the loan amount is deducted 
from the Accumulated Value and set aside as collateral to secure the 
policy loan, thereby creating a Loan Account. Simple interest will be 
charged to the Loan Account and credited to the policy’s unloaned 
Accumulated Value based on the loaned amount. The guaranteed net-
cost of a Standard Loan is 0.25% annually; 0% net-cost if taken in 
policy years 6+ on a current basis.  

• Alternate Loan — Loans are based on the net Accumulated Value 
available in all of the 1-Year Indexed Accounts combined. This loan 
does not use the collateral Loan Account method. Instead, the 
Accumulated Value securing the Alternate Loans remains in each of 
the 1-Year Indexed Accounts, earning indexed interest crediting as 
each segment matures. The Alternate Loan amount will be charged a 
different interest rate than the Standard Loan. The net cost will vary, 
according to policy performance. See Alternate Loan section for 
details. 

 
Note: Regardless of loan type, if the policyowner takes a loan that reduces an 
Indexed Account and is not part of a systematic distribution program (such as 
the Automated Income Option), a 12-month Lockout period will apply, in which 
no new transfers may occur from the Fixed Account to the Indexed Accounts. 
(See “Lockout Period” definition in Terminology section for details.) 
 
REQUESTING A LOAN TYPE AND AMOUNT 
Standard Loans and Alternate Loans may be used at the same time on the same 
policy. Unless a loan is specifically requested to be taken as an Alternate Loan, 
it will be processed as a Standard Loan.  
 
The maximum Alternate Loan amount is limited to the Accumulated Value (net 
of policy debt) in all of the 1-Year Indexed Accounts. If an Alternate Loan 
request exceeds this amount and there is net Accumulated Value in the Fixed 
Account, 2-Year Indexed Account, and High Par 5-Year Indexed Account, then 
the excess Alternate Loan request will be processed as a Standard Loan. See 
Standard Loan and Alternate Loan sections below for details. 
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STANDARD LOAN 
The Standard Loan charges and credits a fixed simple interest rate (credited to 
the policy’s Accumulated Value, based on the loaned amount) as follows:  

Policy Year Annual Interest 
Charged (in arrears) 

Annual Interest 
Credited

Annual Net 
Cost of Loan

All Years 
(guaranteed ) 2.25% 2.00% 0.25%  

6+ 
(current) 2.25% 2.25% 0.00% 

 
Maximum Standard Loan Amount  
Accumulated Value  

Minus 3 times the most recent Monthly Deductions 
Minus any Surrender Charges  
Minus any outstanding policy debt 

 
Minimum Standard Loan Amount  

• $200 (for most states).  
 

ALTERNATE LOAN 
This loan option is available through the Alternate Loan Rider (Form 
#R10ALR). Alternate Loans may be taken in addition to Standard Loans.  
Alternate Loans are not available in policy years 1–3.  
 
Maximum Alternate Loan Amount 

Lesser of Maximum Standard Loan Amount (see above) or the result of the 
following: 
• Accumulated Value in all 1-Year Indexed Accounts 
• Minus Alternate Loan Debt 
• Minus Alternate Loan interest charged (at current rate) on full 1-Year 

Indexed Accounts’ Accumulated Value calculated to the end of the 
policy year  

• Minus any Standard Loan interest calculated to the end of the policy 
year 

• Minus most recent monthly policy charges multiplied by the number of 
monthly payment dates left in the current policy year 
 

Minimum Alternate Loan Amount  
• $200 (for most states).  

If both an Alternate and a Standard Loan were taken, then the minimum loan 
amount would be $400 ($200 for Standard Loan + $200 for Alternate Loan). 
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The Alternate Loan interest charged is calculated at each policy 
anniversary and is as follows:  

Policy Year Annual Interest Charged 
1–3 N/A 

4+ (current) [5.75%]* 

4+ (guaranteed maximum)   7.50%** 

* Current Alternate Loan charge rate as of [03/01/2012]. Rate is subject to change up to 
guaranteed maximum rate. 
** In Montana, the guaranteed maximum Alternate Loan interest charge rate will not 
exceed 6%. 
 
Interest Credited to the Alternate Loan Amount 
Unlike the Standard Loan, there is no stated interest credited to offset the 
Alternate Loan interest charged.  
 
Net-Cost of Alternate Loan  
Alternate Loans will not reduce the Accumulated Value for purposes of indexed 
interest crediting. If the indexed interest crediting rate earned in the 1-Year 
Indexed Accounts is higher than the loan interest rate charged to Alternate 
Loans, the net-cost of an Alternate Loan will be lower than a Standard Loan. 
However, if the indexed interest crediting rate is lower than the Alternate Loan 
interest rate charged, the net-cost of an Alternate Loan will be higher than a 
Standard Loan. Because indexed interest crediting rates will vary, Alternate 
Loans may have greater or lesser net costs, and are more volatile, than Standard 
Loans. If the policy’s net Accumulated Value reaches zero, and additional 
premiums are not received, the policy could lapse. If loans have been taken and 
remain unpaid, this could result in a potential tax impact, as well. For this 
reason, policyowners choosing an Alternate Loan should understand and feel 
comfortable with these risks. 
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SWITCHING BETWEEN LOAN TYPES 
Loan balances may be switched from one type to the other as frequently as once 
per 12-month period.  
 
Switching 
Consideration 

From Standard Loan  
to Alternate Loan 

From Alternate Loan  
to Standard Loan 

Timing 
Restriction 

Switch will occur on the 
15th to correspond with 
new 1-Year Indexed 
Segment creation date. 
 

May occur anytime. 

Fixed Account 
Balance 
Considerations 

Policy may not be in a 
Lockout Period, currently  

If the loan switch exceeds 
the Fixed Account’s 
Accumulated Value a 
Lockout Period will be 
triggered.   

Minimum 
Amount  

$200 
Partial amount may be switched (subject to minimum). 
However, this is not illustratable. 

 
 
LOAN REPAYMENTS 
Any payments received from the policyowner shall be first considered as 
repayment of any outstanding loan amount and then as premium, unless the 
policyowner requests such payments are to be considered premium.  
 
Policy loan interest not paid when due will be added to the loan balance. The 
policyowner may choose to apply the loan repayment to either the Standard, the 
Alternate, or a combination of both loan types. If the repayment is unmarked, it 
will be applied to the Alternate Loan balance first. 
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RIDERS  
The following describes the riders that are available with Pacific Indexed 
Performer LT at policy issue and cannot be added thereafter. Riders will likely 
incur additional charges and are subject to availability, restrictions, and 
limitations. Clients should be shown policy illustrations with and without riders 
to help show the rider’s impact on the policy’s values. 

ALTERNATE LOAN RIDER (Form #R10ALR) 
Coverage — The Alternate Loan option is added to the policy through this 
rider. There is no cost for the rider; however if an Alternate Loan is taken, the 
maximum annual loan interest rate that will be charged to an Alternate Loan 
amount is 7.5%. (In Montana, the guaranteed maximum Alternate Loan charge 
rate is 6%.) See Policy Loans section for more information. 

ANNUAL RENEWABLE TERM RIDER (ARTR) (Form #R11RTP or 
ICC11 R11RTP15) 
Coverage — Term life insurance covering primary insured that is renewable 
annually until the policy terminates.  

Electing ARTR at issue will allow Unscheduled Increases of ART Coverage to 
occur, subject to underwriting approval at the time of increase request. Each 
Unscheduled Increase of ART Coverage will have its own set of policy charges 
and may be the same or different risk class than the initial and other ART 
Coverage layers. 

By also electing the Varying Increase Rider (Form #R11VIR or ICC11 
R11VIR16) at policy issue, the policyowner may Schedule Increases of ART 
Coverage to occur. Unlike Unscheduled Increases, Scheduled Increases are not 
subject to a new 10-year coverage charge period. 

Scheduled Increases of ART Coverage have a different COI Charge than 
Unscheduled Increases. There are no surrender charges on ART Coverage. 

Cost — At the beginning of each month, COI and any applicable Coverage 
Charges are deducted from the Accumulated Value. See COI Charges and 
Coverage Charges section for details. See Surrender Charges section for 
details. 

Issue Ages — 0 to 90. 

Amount Limits — The ART Coverage amount at issue cannot exceed 5 x Basic 
Coverage. For replacements or multi-life cases with 25 lives or more, the ART 
Coverage amount may not exceed 9 x Basic Coverage. 

Commissions — None. 

Conversion — Not applicable. 

                                                 
15 Form number based on state in which policy is issued. 
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ANNUAL RENEWABLE TERM RIDER–ADDITIONAL INSURED 
(ARTR-AI) (Form #R08RTA)  

Coverage — May be used to provide level term insurance coverage on any 
member of the primary insured’s immediate family. The term insurance is 
renewable annually until the person covered reaches age 121 or death of the 
primary insured, whichever occurs first. 

Cost — At the beginning of each month, a COI Charge is deducted from the 
Accumulated Value. See COI Charges section for details. 

Coverage Amount Limits — 
 Minimum:  

o $100,000 for Super Preferred Nonsmoker, Preferred Plus Nonsmoker, 
Preferred Nonsmoker, and Preferred Smoker risk classes. 

o  $25,000 for Standard Nonsmoker and Standard Smoker risk classes. 
 Maximum: Equal to the sum of the Basic Coverage on the primary insured. 

Age Limits — 0 to 90. 

Risk Classes — The same risk classes available to the primary insured are also 
be available for this rider. Guaranteed Issue and Simplified Issue are not 
available. 

Commissions — None. 

Conversion — May be converted upon primary insured’s death, prior to age 65 
or, if later, within two years after issue regardless of age. 

CONVERSION RIDER (Form #R06CON) 
Coverage — At any time during the 8th policy year, the Face Amount comprised 
of Basic Coverage may be converted to any other policy of permanent life 
insurance that we make available at that time for such conversions. No evidence 
of insurability would be required and any applicable Surrender Charges on the 
original policy would be waived. This rider is automatically added at policy 
issue at no additional charge. 

The new policy will be issued as the same or equivalent risk class as the original 
policy. If the policy has one or more increases in Face Amount with one or more 
risk classes that are different from the risk class for the original Face Amount, 
the new policy will be issued at the risk class of the most recently issue coverage 
layer. If the risk class of the original policy is not available on the policy to 
which the policyowner wishes to convert, the new policy will be issued at the 
risk class for which the insured would have qualified based on the application 
for the original policy, or for the latest increase in Face Amount, if any. 

The Face Amount of the new policy may not exceed the current amount of 
eligible coverage for this policy, subject to any minimum requirement for the 
new policy. Upon exercise of the rider, the old policy will be terminated. 

As a result of the conversion, there is no new commission payable on the new 
policy. 
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DISABILITY BENEFIT RIDER (Form #R84-DB) 

Coverage — Each unit of rider provides a $10 monthly disability benefit to be 
allocated to the policy’s Accumulated Value during a qualifying disability of the 
primary insured, but not beyond age 65. These allocations will not be subject to 
a premium load. No waiver of charges is provided by this rider — all normal 
COI Charges, rider charges (including charges for the rider itself), benefit 
charges, and Administrative Charges will be assessed during disability. The 
rider will terminate when the insured reaches age 60. Total disability is defined 
in the same way as for the Waiver of Charges Rider (Form #R84-WC). 

Maximum monthly benefit amount is the lesser of $2,500 or the Guideline Level 
Premium divided by 12. The Guideline Level Premium used for this purpose is 
calculated by including all riders (the Disability Benefit Rider itself is included).  

Cost — Annual charges for this rider are assessed until the insured’s age 60.  
The monthly charge will increase with attained age. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — This rider is available to insureds issue ages 21–
55. It is not available to substandard table rated lives or lives with Flat Extra 
ratings. This rider may not be issued on the same policy as the Waiver of 
Charges Rider (Form #R84-WC). 
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GUARANTEED INSURABILITY RIDER (FORM #R93-GI) 
Coverage — This rider allows the policyowner to purchase additional insurance 
on the primary insured without providing evidence of insurability. By exercising 
the rider on an Option Date, a new policy will be issued. Option Dates are the 
policy anniversaries nearest the primary insured’s age 22, 25, 28, 31, 34, 37, and 
40, excluding any of those ages that precede the issue age.  

Advance of Option Dates — Upon the primary insured’s marriage or birth of 
any child of the insured, the policyowner may advance the next available Option 
Date following the insured’s marriage or birth (and/or legal adoption) of any 
child of the insured. The next available Option Date will then be replaced and 
cancelled by the Option Date advanced by the policyowner. A written request to 
advance an Option Date must be made within 31 days of the primary insured’s 
marriage or birth of a child. 

Cost — Monthly insurance charges for the rider are payable to the insured’s age 
40. See Appendix for the monthly charge per $1,000 unit. The monthly charge 
for this rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — Rider is issued to primary insureds age 0–37. 
The minimum new policy face amount is $50,000 (50 units). The maximum 
rider benefit = 1 unit for each $1,000 of Face Amount on the primary insured up 
to the maximum listed in the following table: 

Issue 
Age 

Max. Per 
Option Date 

Max. Total 
Option Date Ages 

Max. Face 
Amount 

Available 
0–21 $50,000 22, 25, 28, 31 ,34, 37, 40 $350,000

22–24 50,000 25, 28, 31, 34, 37, 40 300,000
25–27 60,000 28, 31, 34, 37, 40 300,000
28–30 75,000 31, 34, 37, 40 300,000 
31–33 100,000 34, 37, 40 300,000 
34–36 100,000 37, 40 200,000 

37 100,000 40 100,000
 
At any one time the insured may have only one rider or agreement to purchase 
additional insurance from Pacific Life Insurance Company without evidence of 
insurability. 
Ratings/Evidence of Insurability — Available only to unimpaired risks. For 
issue ages 0–15, this rider will not count against non-medical requirements; for 
other issue ages, it will be considered equivalent to additional insurance in the 
amount of the first available option. 
Exercise of Options — Written request to exercise this rider must be made 
within 31 days of the Option Date. The new issued policy will take effect on the 
Option Date if the insured is living at that time and the first premium has been 
paid. If the rider is not exercised 31 days after the last Option Date, it will 
expire. 
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NO-LAPSE GUARANTEE RIDER  (Form #R03FNL or ICC11 R03FNL16)  

Coverage — This rider provides a no-lapse guarantee on the policy’s entire 
coverage, including all in force riders. The policyowner chooses the guarantee 
duration up to a maximum of the primary insured’s lifetime.17  

There is no annual no-lapse guarantee premium required. The guarantee under 
this rider will be effective as long as the no-lapse guarantee value net policy debt 
is greater than zero (see definition below). The guarantee will not be eliminated 
by a policy change such as a policy loan or withdrawal, provided the net no-
lapse guarantee value remains greater than zero. 

Availability — Optional rider available at issue only for issue ages 18–80, all 
risk classes and substandard ratings. It is not available on Guaranteed Issue or 
Simplified Issue policies. The rider may be terminated by the policyowner at 
any time.  

Rider Will Not Allow: 
• Unscheduled Increases of any coverage type. (Scheduled increases using 

the Varying Increase Rider are allowed with the No-Lapse Guarantee 
Rider.) 

 
Cost — Monthly per $1 Net Amount at Risk-based charge. The charge applies 
until primary insured attains age 121. The charge is guaranteed at issue and 
ceases at age 121.  

Determination of No-Lapse Guarantees — The guarantee is active on a policy 
with the rider in force when no-lapse guarantee value (net any policy debt) is 
greater than zero. This calculation is checked on a monthly basis. 

Net No-Lapse Guarantee Value — The net no-lapse guarantee value is a 
policy calculation that mirrors the growth of the policy’s Accumulated Value 
but grows at a different interest rate and is reduced by different policy charges 
than the policy’s Accumulated Value. The no-lapse guarantee value (net of 
policy debt) must be greater than zero for the guarantee to be in effect. The 
policyowner may take policy loans and withdrawals from the policy’s 
Accumulated Value, but doing so may reduce or negate the no-lapse guarantee if 
the net no-lapse guarantee value drops to zero. If the policy is being maintained 
solely by the no-lapse guarantee benefit, the policyowner will be foregoing the 
advantage of building Accumulated Value. In such a situation, the Accumulated 
Value in the policy, net of policy loans, will in fact be zero and, upon reaching 
the end of the illustrated no-lapse guarantee period, the policy will enter the 
                                                 
16 Form # based on state in which policy is issued. 
17 The Lifetime No-Lapse guarantee, depending on how your client structures their 
policy, has a maximum duration of the insured's lifetime, subject to certain limits. If your 
client’s net no-lapse guarantee value is zero, the no-lapse feature terminates. If the no-
lapse feature terminates, additional premiums would be required to resume the no-lapse 
guarantee. If policy performance is such that your client’s policy is being maintained 
solely by the no-lapse guarantee, your client’s policy will not build cash value. 
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grace period and, if no further (or insufficient) payments are made, it will lapse. 
To restore a positive Net Accumulated Value and to keep the policy from 
entering the grace period and eventually lapsing, an additional amount, 
representing uncollected monthly deductions with interest, must be paid. This 
additional amount and future premiums will be significantly higher than the 
premiums required to keep the no-lapse guarantee in force. 

What Happens When the Policy Is Continued Under this Rider? 

1. Any grace period is suspended. Death benefits are, as specified in the 
contract, the greater of the scheduled Face Amounts and the minimum 
death benefit under IRC Sec. 7702. ART and ARTR-AI Coverages 
continue until their otherwise scheduled termination. An insufficient 
unloaned Accumulated Value will not cause a lapse or reduction in 
benefits. 

2. Deductions from and credits to the policy Accumulated Value will 
continue even if the resulting unloaned Accumulated Value may be 
negative. However, the Accumulated Value will never be less than zero 
for purposes of calculating the Net Amount at Risk. To achieve a 
positive unloaned Accumulated Value after the Accumulated Value 
becomes negative, a policy would have to receive premiums or loan 
repayments adequate to pay off the accumulated deficiency represented 
by the negative unloaned Accumulated Value. 

Pre-Payment and Catch-Up Features — The catch-up feature is automatically 
included in the calculation of the no-lapse guarantee value. As long as the no-
lapse guarantee value, less any policy debt, is greater than zero, the no-lapse 
guarantee is in force and the death benefit continues even when the unloaned 
Accumulated Value is zero. If a loan is outstanding, no repayment of the loan 
will be required to make the unloaned Accumulated Value positive as long as 
the net no-lapse guarantee value is greater than zero. 

Grace Period — If the policy is continued under the rider (that is, the policy 
would lapse in absence of the rider due to insufficient net Accumulated Value), 
the normal grace processing is suspended until the net no-lapse guarantee value 
becomes negative. 

Reinstatements — This rider cannot be reinstated. 
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OVERLOAN PROTECTION-2 RIDER (Form #R08OLP) 
Known in the contract as the Overloan Protection II Rider. 

Coverage — The Overloan Protection-2 Rider is designed for policyowners 
who plan to take maximum distributions from their policy using policy loans. 
The rider has no effect on the policy until the policyowner chooses to “exercise” 
the rider. Once exercised, the rider helps protect the policy from lapse even if 
the policy debt exceeds the Accumulated Value. Since no new premiums, policy 
loans, withdrawals, or benefit changes are allowed after rider exercise, it may be 
most effective to exercise the rider at the end of clients’ income-drawing years. 

Eligibility — The rider will be automatically attached to all new policies if they 
meet the following eligibility requirements: 

 Policy issue age is 80 or younger. 
 Death Benefit Qualification Test is the Guideline Premium Test (GPT). 
 Minimum 5-year premium requirement met. By the end of the 5th policy 
year, the sum of the premium paid must be at least equal to a minimum 
required amount (approximately 350% of the lesser of first-year Guideline 
Level Premium or Seven Pay Premium). 

Cost — There is no charge for this rider unless the policyowner chooses to 
exercise it. If the rider is exercised, there is a one-time charge equal to 1.1% to 
4.5% of the gross Accumulated Value based on the insured’s gender, risk class, 
and attained age. Please see the rider contract for more detailed information. 

Exercise Conditions — To be eligible to exercise the rider, a policy must meet 
the following conditions: 

 Death Benefit Option is A 
 Insured’s age is at least 75 but not more than 120 
 Policy has been in force for at least 15 years 
 Policy debt must exceed the current Face Amount but not be greater than 
99.9% of the gross Accumulated Value after the rider charge is assessed 
(policy must be in corridor) 
 Policy must not be a Modified Endowment Contract (MEC) 
 Any Alternate Loans in place must be switched to Standard Loans prior to 
exercise. After exercise of the Overloan Protection-2 Rider, the Alternate 
Loan Rider will be terminated, thus no future Alternate Loans may be taken 
 There must be no riders attached, other than ARTR, with charges scheduled 
after the exercise date. Any scheduled Face Amount increases must be 
terminated 
 There must be sufficient Accumulated Value (minus policy debt) to cover 
the rider exercise charge 
 There are no projected Guideline Premium Force-outs in any future year 
 The Guideline Premium Limit would remain greater than zero at all times 
prior to age 100 

The potential tax consequences of the Overloan Protection-2 Rider have not 
specifically been ruled on by the IRS or the courts. Clients should be urged to 
consult their tax advisors. 
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SHORT-TERM NO-LAPSE GUARANTEE RIDER (Form #R02NL5) 
Coverage — This rider guarantees the Face Amount for a specified guarantee 
period if the minimum no-lapse premium requirements are met. It will be added 
automatically to all eligible policies (subject to state availability) at no 
additional cost. 

Eligibility — 
 Ages 0 to 75. 
 Any risk class and substandard rating. 
 Death Benefit Options A and B only. 

Guarantee Benefit Period — Below are the guarantee periods for the short-
term no-lapse guarantees provided by this rider if the minimum no-lapse 
guarantee premiums are met. The specific guarantee period varies by insured’s 
issue age: 

Age at Policy Issue Guarantee Period (Years) 
0–50 20
51 19 

52 18 

53 17 
54 16
55 15
56 14
57 13 
58 12 
59 11 
60 10
61 9
62 8
63 7 

64–70 6 
71–75 4 

Cost — There is no charge for this rider, however, to keep the guarantee in 
effect, the policyowner must pay at least the annual no-lapse premium.18  

Short-Term No-Lapse Guarantee Premiums — Required short-term no-lapse 
guarantee premiums are set at a level less than or close to the full pay premium 
to age 121. 

                                                 
18 Paying only the Short-Term No-Lapse Premiums will guarantee the death benefit from 
4 to 20 years, based on insured’s age at issue, but will not guarantee cash value 
accumulation. If your client discontinues paying the Short-Term No-Lapse Premiums, the 
no-lapse feature will terminate before the guaranteed duration. Additional premiums will 
be required to continue the policy beyond the guaranteed duration. 
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Catch-Up and Pre-Pay Features — Prepayments of no-lapse premiums are 
allowed. The prepayment credit for the short-term no-lapse guarantee is 
calculated using a 4% annual interest rate for prepaid premiums. A catch-up 
feature is included with no time limit. Interest on catch-up no-lapse premiums is 
calculated at 4% annually. 

Impact of Withdrawals and Loans — Withdrawals and loans are permitted. 
No-lapse premium requirements are increased to reflect withdrawals or loans. 

VARYING INCREASE RIDER (Form #R11VIR or ICC11 R11VIR19) 
Coverage — This rider allows the policyowner to Schedule Increases of ART 
Coverage so that they will occur later without requiring additional underwriting. 
Increases in excess of scheduled amounts may occur, but these amounts will be 
subject to underwriting at the time of request.  

To schedule increases, the policyowner must elect this rider and the Annual 
Renewable Term Rider (Form #R11RTP or ICC11 R11RTP20) at policy issue. 
The amount of ART Coverage scheduled can be level or may vary from year to 
year to match the policyowner’s need for insurance. Scheduled Increases will 
use either the Varying Annual Renewable Term (VART) or Group Term Carve 
Out (GTCO) scheduling methods described below. 

Issue Ages — 0 to 90. 

Amount Limits — The ART Coverage amount at issue cannot exceed 5 x Basic 
Coverage. For replacements or multi-life cases with 25 lives or more, the ART 
Coverage amount may not exceed 9 x Basic Coverage. 

Cost — There is no rider charge. There is no Administration Charge for 
increases scheduled at issue under VART. For GTCO cases, the charge is $25 
for each increase. In addition, there are COI Charges associated with Scheduled 
Increases of ART Coverage. See Monthly Deductions section for details.  

Scheduled Increase Methods — All Scheduled Increases within a case must 
use the same type of scheduling method: either VART or GTCO. 

 Varying Annual Renewable Term (VART) — Available at policy issue 
for issue ages 0–70 on individual cases as well as multi-life cases.  

There is no minimum increase of ART using VART. The maximum annual 
increase is a percentage of the total policy Face Amount as shown: 

Attained Age  Maximum Increase*  
0–79 20%  
80–94  5%  
95+  No Increases allowed 

*Percentage of total Face Amount prior to increase. 

                                                 
19 Form number based on state in which policy is issued. 
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 Group Term Carve Out (GTCO) — Available at policy issue to multi-life 
cases of 10 lives or more. GTCO increases are based on the actual salary 
increase for each participant that the life insurance producer and/or 
sponsoring employer notifies Pacific Life Insurance Company’s Home 
Office of each year.  

There is no minimum increase of ART Coverage using GTCO.  

The maximum annual increase is a percentage of the total policy Face 
Amount as shown: 

Attained Age Maximum Increase* 
0–64 20%
65–69 5% 
70+ No Increases allowed 

*Percentage of total Face Amount prior to increase. 

Conversion — This rider’s coverages are not convertible. 

Commissions — None. 
For more information about increases for a specific case, contact Risk Selection. 
GTCO scheduled amounts are limited to Pacific Life Insurance Company’s 
retention while VART scheduled amounts are reinsurable if necessary.  
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WAIVER OF CHARGES RIDER (Form #R84-WC) 
Coverage — This rider waives all policy charges in the event of the total 
disability of the insured and following a three-month qualifying period. Charges 
are waived as they fall due during the period when the insured is totally 
disabled. The disability period must begin before the insured’s age 60 and 
charges due before the insured’s age 5 will not be waived. 

For the purposes of this rider, a total disability is one that prevents the insured 
from engaging in any job for three or more consecutive months. During the first 
three months of disability, no benefits will be paid. During the first 24 months of 
disability, “job” means the job at the time disability began. After that, it means 
any job for which the insured is reasonably fitted by education, training, or 
experience. If the insured is a student when disability begins, “job” means 
attending school. The total and irrecoverable loss of sight of both eyes or the use 
of two limbs is also construed as total disability. 

No proof of continuing total disability is needed after age 70. 

Cost — Annual charges for this rider are assessed until the insured’s age 60. 
The monthly charge will be a percentage (based on the insured’s attained age) of 
the insurance charges provided under the policy. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium and is shown in the 
Appendix. 

Age/Amount/Other Limits — Issued to insureds aged 0 to 55. For insureds not 
regularly employed in occupations outside the home, this rider may not be 
issued on policies with more than $100,000 of Face Amount. For other insureds, 
the maximum Face Amount is $5 million. It is important to note that this rider 
may not be issued on the same policy as the Disability Benefit Rider (Form 
#R84-DB). 

Special Class — Applicants who would be table rated for life insurance are not 
eligible for this rider. In addition, the Waiver of Charges Rider will not be issued 
to those who reside or intend to reside outside the U.S. or Canada. 

Evidence of Insurability — If regular evidence of insurability for new life 
insurance is being submitted, no additional evidence for this rider is usually 
needed. If an increase in Face Amount is being applied for under an insurability 
option or a conversion option and if a waiver benefit was included in the original 
coverage, the evidence needed to include the Waiver of Charges Rider on the 
new insurance is a statement that the insured is not totally disabled. In all other 
situations, evidence will be required. If this rider is added to an in force policy, a 
$50 non-refundable consideration fee must accompany the request. 

 
  



For Life Insurance Producer Use Only. Not for Use with the Public.  47      

BENEFIT 

AUTOMATED INCOME OPTION (AIO) 
AIO is a systematic distribution program. If the client chooses to use the 
policy’s Accumulated Value to supplement retirement income, he/she can have 
Pacific Life Insurance Company set up a series of automatic loans and 
withdrawals. At or near retirement, the policyowner applies for the AIO service 
and authorizes Pacific Life Insurance Company to deposit planned policy loans 
and/or withdrawals directly into his/her bank account on a regular basis. 
 
The AIO offers the ease of regular, automated distributions. With AIO, clients 
may elect to receive planned policy loans and withdrawals as a fixed income 
amount or as income based on a fixed duration. Income payments may be 
received either as annual or monthly distributions. 
 
The policyowner may elect either Standard or Alternate AIO loans, but not both.   
They may also switch the AIO loans from Standard or Alternate, or vice versa, 
as long as the election is 100% to the new AIO loan type.  
 
Program Eligibility 

• The policy must be at least 7 years old 
• To enter the program, the policy must have a minimum Net Cash 

Surrender Value (CSV) of $50,000 
• The policy must not be a MEC 
• On an ongoing basis, policies must have illustrated a Net Cash Surrender 

Value through age the Monthly Deduction End Date (through age 120), 
sufficient to meet predetermined minimum cash value requirements. 

 
Distribution Amount Limits 
The amount of the periodic distribution payment is restricted to the limits below: 
 
Annual Distributions: 

• Maximum is 10% of net CSV as of the beginning of the distribution  
• Minimum is $1,000. 

 
Monthly Distributions: 

• Maximum is 2% of net CSV as of the beginning of the distribution 
• Minimum is $500. 

 
Clients should be made aware that changes to the amount and timing of 
distributions under AIO may cause future AIO distributions to be delayed for up 
to one year. 
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COMMISSIONS 
The commission information should be used as reference only. Refer to your 
compensation schedule to verify rates and available options for the product and 
optional riders chosen.  
 
Each premium paid generates the payment of a commission. Commissions are 
calculated based on the target premiums. Target premiums are based on: 

 Age 
 Gender 
 Death Benefit Option 

o Options A & C have the same targets 
o Option B has separate targets 

 Risk Class 
 Table rating or standard risk (applies to Death Benefit Options A & C only) 

The final target premium is the sum of the Basic Coverage target premium and 
the target premium for any riders (Waiver of Charges; Disability Income 
Benefit; Guaranteed Insurability). There is not any target premium associated 
with commission on ART Coverage. 

Commission Options 
Your commissions are paid based on the commission option you choose.  There 
are two commission options: 

• Option A is the “accelerated” option.    

• Option B is the “non-accelerated” option.   

Commission Option A and B each have their own schedule of commission rates 
that apply the annual target premium, and (at least in the first 10 years of 
coverage) those rates may differ from target to target. 

Basic Commission 
The Basic commission is paid on the full premium received and is based on 
targets paid. There is no remainder, make-up, or trail commissions with Basic 
commission.  

COMMISSIONS CHARGEBACKS 

Basic — a 100% commission chargeback applies to lapse or surrender in the 
first month, and decreases by 5% per month to zero at the beginning of the 21st 
policy month. 
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Illustrating Commission Payouts 
You can see an approximation of what the commissions are by using the 
Navigator illustration software. The commission payouts reflected in the 
illustration are hypothetical, and based on assumptions in the illustration and the 
commission rates provided to you by your broker-dealer. Since your 
commissions are based on actual premiums paid and the policy year they’re 
received, your commissions may be greater or less than what’s illustrated. 

 
 

MISCELLANEOUS  

POLICY STATEMENTS 
A Quarterly and Annual Report is provided to the policyowner which shows the 
Accumulated Value, Cash Surrender Value, policy loans, and guideline 
premiums (if applicable). In addition, all activity affecting the Accumulated 
Value during the reporting period (for example, premiums, charges, interest, 
index account transfers, and withdrawals) is detailed in these reports. 
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APPENDIX 

TARGET PREMIUMS  
For reference purposes, the tables on the following pages contain the target 
premium factors for the Standard Nonsmoker risk class. To see the Target 
Premium for your particular case, please use the Navigator illustration software. 

Pacific Indexed Performer LT 
BASIC Coverage  

Death Benefit Options A & C 
Annual Target Premiums per $1of Basic Coverage 

Ages Male Female Unisex 
0 0.00326 0.00274 0.00316 
1 0.00335 0.00282 0.00324 
2 0.00346 0.00292 0.00335
3 0.00358 0.00302 0.00347
4 0.00371 0.00313 0.00359 
5 0.00385 0.00325 0.00373 
6 0.00400 0.00337 0.00387 
7 0.00416 0.00350 0.00402 
8 0.00432 0.00363 0.00418
9 0.00449 0.00377 0.00434
10 0.00467 0.00391 0.00451 
11 0.00485 0.00407 0.00469 
12 0.00505 0.00422 0.00488 
13 0.00525 0.00439 0.00507 
14 0.00545 0.00456 0.00527
15 0.00567 0.00473 0.00548
16 0.00588 0.00492 0.00569 
17 0.00610 0.00511 0.00590 
18 0.00633 0.00531 0.00612 
19 0.00656 0.00551 0.00635 
20 0.00680 0.00573 0.00658
21 0.00705 0.00596 0.00683 
22 0.00732 0.00620 0.00709 
23 0.00760 0.00644 0.00737 
24 0.00790 0.00671 0.00765 
25 0.00820 0.00698 0.00796 
26 0.00853 0.00727 0.00827 
27 0.00887 0.00757 0.00861 
28 0.00923 0.00789 0.00895 
29 0.00960 0.00822 0.00932 
30 0.01000 0.00857 0.00971 
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Pacific Indexed Performer LT 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
31 0.01042 0.00893 0.01012 
32 0.01087 0.00932 0.01055 
33 0.01134 0.00972 0.01101 
34 0.01185 0.01015 0.01150 
35 0.01238 0.01059 0.01201 
36 0.01294 0.01106 0.01255 
37 0.01353 0.01155 0.01313 
38 0.01416 0.01207 0.01373 
39 0.01483 0.01261 0.01437 
40 0.01553 0.01319 0.01504 
41 0.01627 0.01380 0.01576 
42 0.01705 0.01444 0.01651 
43 0.01788 0.01512 0.01731 
44 0.01876 0.01584 0.01815 
45 0.01968 0.01660 0.01904 
46 0.02066 0.01740 0.01997 
47 0.02169 0.01824 0.02097 
48 0.02278 0.01914 0.02202 
49 0.02395 0.02008 0.02314 
50 0.02520 0.02108 0.02433 
51 0.02654 0.02213 0.02560 
52 0.02797 0.02324 0.02696 
53 0.02949 0.02441 0.02841 
54 0.03111 0.02564 0.02994 
55 0.03284 0.02695 0.03158 
56 0.03468 0.02833 0.03331
57 0.03663 0.02979 0.03515
58 0.03871 0.03134 0.03711 
59 0.04095 0.03297 0.03921 
60 0.04336 0.03472 0.04146 
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Pacific Indexed Performer LT 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
61 0.04596 0.03658 0.04388 
62 0.04873 0.03856 0.04647 
63 0.05170 0.04068 0.04923 
64 0.05487 0.04295 0.05217 
65 0.05826 0.04539 0.05533 
66 0.06190 0.04801 0.05871 
67 0.06584 0.05083 0.06236
68 0.07011 0.05387 0.06631
69 0.07476 0.05716 0.07059
70 0.07985 0.06073 0.07528 
71 0.08541 0.06459 0.08037 
72 0.09149 0.06877 0.08592 
73 0.09451 0.07329 0.09190
74 0.09436 0.07818 0.09457
75 0.09422 0.08348 0.09444
76 0.09406 0.08921 0.09430 
77 0.09392 0.09462 0.09418 
78 0.09380 0.09447 0.09407 
79 0.09371 0.09432 0.09398
80 0.09363 0.09415 0.09390
81 0.09358 0.09408 0.09386
82 0.09350 0.09402 0.09381 
83 0.09341 0.09393 0.09375 
84 0.08904 0.09384 0.09371 
85 0.08878 0.09377 0.09371 
86 0.08857 0.09357 0.09372 
87 0.09342 0.09362 0.09382 
88 0.09354 0.09368 0.09396 
89 0.09370 0.09377 0.09414 
90 0.09389 0.09370 0.09428 

 
 
 
 
 
 
 
 
 



For Life Insurance Producer Use Only. Not for Use with the Public.  53      

 
 

Pacific Indexed Performer LT 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
0 0.00326 0.00274 0.00316 
1 0.00335 0.00282 0.00324 
2 0.00346 0.00292 0.00335 
3 0.00358 0.00302 0.00347 
4 0.00371 0.00313 0.00359 
5 0.00385 0.00325 0.00373 
6 0.00400 0.00337 0.00387
7 0.00416 0.00350 0.00402
8 0.00432 0.00363 0.00418
9 0.00449 0.00377 0.00434 

10 0.00467 0.00391 0.00451 
11 0.00485 0.00407 0.00469 
12 0.00505 0.00422 0.00488
13 0.00525 0.00439 0.00507
14 0.00545 0.00456 0.00527
15 0.00567 0.00473 0.00548 
16 0.00588 0.00492 0.00569 
17 0.00610 0.00511 0.00590 
18 0.01798 0.01273 0.01628
19 0.01868 0.01323 0.01691
20 0.01941 0.01375 0.01757
21 0.02016 0.01430 0.01826 
22 0.02095 0.01487 0.01897 
23 0.02178 0.01546 0.01971 
24 0.02264 0.01608 0.02049 
25 0.02353 0.01672 0.02131 
26 0.02447 0.01739 0.02215 
27 0.02545 0.01810 0.02304 
28 0.02642 0.01883 0.02396 
29 0.02732 0.01959 0.02492 
30 0.02826 0.02039 0.02593 
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Pacific Indexed Performer LT 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
31 0.02924 0.02123 0.02699 
32 0.03026 0.02210 0.02809 
33 0.03132 0.02301 0.02925 
34 0.03243 0.02396 0.03046 
35 0.03358 0.02495 0.03172 
36 0.03478 0.02598 0.03305 
37 0.03602 0.02707 0.03443
38 0.03730 0.02820 0.03588
39 0.03863 0.02938 0.03739
40 0.04001 0.03062 0.03897 
41 0.04143 0.03191 0.04045 
42 0.04290 0.03327 0.04189 
43 0.04441 0.03469 0.04337
44 0.04597 0.03617 0.04489
45 0.04756 0.03773 0.04645
46 0.04919 0.03935 0.04806 
47 0.05087 0.04106 0.04970 
48 0.05259 0.04284 0.05139 
49 0.05437 0.04471 0.05315
50 0.05623 0.04666 0.05496
51 0.05815 0.04871 0.05684
52 0.06015 0.05085 0.05879 
53 0.06220 0.05309 0.06079 
54 0.06431 0.05544 0.06285 
55 0.06648 0.05790 0.06495 
56 0.06868 0.06047 0.06710 
57 0.07094 0.06280 0.06929 
58 0.07324 0.06481 0.07153 
59 0.07563 0.06685 0.07385 
60 0.07812 0.06895 0.07625 
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Pacific Indexed Performer LT 
BASIC Coverage 

Death Benefit Option B
Annual Target Premiums per $1 of Basic Coverage

Ages Male Female Unisex
61 0.08069 0.07109 0.07873 
62 0.08333 0.07329 0.08128 
63 0.08602 0.07555 0.08387 
64 0.08875 0.07787 0.08651 
65 0.09153 0.08026 0.08919 
66 0.09435 0.08272 0.09193 
67 0.09531 0.08526 0.09474 
68 0.09518 0.08789 0.09532 
69 0.09503 0.09060 0.09518 
70 0.09488 0.09341 0.09505 
71 0.09473 0.09537 0.09491 
72 0.09463 0.09526 0.09482 
73 0.09451 0.09514 0.09470 
74 0.09436 0.09502 0.09457 
75 0.09422 0.09489 0.09444 
76 0.09406 0.09476 0.09430 
77 0.09392 0.09462 0.09418 
78 0.09380 0.09447 0.09407 
79 0.09371 0.09432 0.09398 
80 0.09363 0.09415 0.09390 
81 0.09358 0.09408 0.09386 
82 0.09350 0.09402 0.09381 
83 0.09341 0.09393 0.09375 
84 0.08904 0.09384 0.09371 
85 0.08878 0.09377 0.09371 
86 0.08857 0.09357 0.09372 
87 0.09342 0.09362 0.09382 
88 0.09354 0.09368 0.09396 
89 0.09370 0.09377 0.09414 
90 0.09389 0.09370 0.09428 
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RIDER TARGET PREMIUMS  
 

Guaranteed Insurability Rider

Issue Age 

Target 
Premiums per 

$1,000 of 
Options Issue Age 

Target 
Premiums per 

$1,000 of 
Options

0 $1.20  19–20  $2.40  
1–2 1.32  21–22  2.52  
3–4 1.44  23–24  2.64  
5–6 1.56  25–26  2.76  
7–8 1.68  27–28  2.88  
9–10 1.80  29–30  3.00  

11–12 1.92  31–32  3.12  
13–14 2.04  33–34  3.24  
15–16 2.16  35–36  3.36  
17–18 2.28  37  3.48  

 
 

Waiver of Charges Rider  
Annual Target Premiums as a Percent of Insurance Charges

Issue Age  Male  Female  Unisex  
0–20 12% 13% 12% 
21–30 12 13 12 
31–35 13 16 14 
36–40 14 19 15 
41–45 15 21 16 
46–50 16 25 18 

51 17 26 19 
52 18 26 20 
53 19 26 21 
54 22 27 23 
55 25 29 26
56* 30 33 31 
57* 30 33 31 
58* 30 33 31 
59* 30 33 31

* Values shown at these ages are for renewal purposes only.
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Disability Benefit Rider  

Annual Target Premiums per $10 of Monthly Benefit 

Issue Age  Male  Female  Unisex  

21–40  $ 4.80  $ 7.20  $ 5.28  
41–45  5.40  9.00  6.12  
46–50  6.00  9.00  6.60  

51  7.20  9.60  7.68  
52  8.40  10.20  8.76  
53  9.60  10.80  9.84  
54  10.80  11.40  10.92  
55  12.00  12.00  12.00  

56-59*  12.00  12.00  12.00  
* Values shown at these ages are for renewal purposes only. 
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Corridor Percentage (Guideline Premium Test) 

From IRS Code Section 7702 
Age Factor Age Factor Age Factor Age Factor 
0–40 2.50 50 1.85 60 1.30 70 1.15 
41 2.43 51 1.78 61 1.28 71 1.13 
42 2.36 52 1.71 62 1.26 72 1.11 
43 2.29 53 1.64 63 1.24 73 1.09 
44 2.22 54 1.57 64 1.22 74 1.07 
45 2.15 55 1.50 65 1.20 75–90 1.05 
46 2.09 56 1.46 66 1.19 91 1.04 
47 2.03 57 1.42 67 1.18 92 1.03 
48 1.97 58 1.38 68 1.17 93 1.02 
49 1.91 59 1.34 69 1.16 94+ 1.01
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MVP INDEXED UL 2 
 
GENERAL INFORMATION  
MVP Indexed UL 2 (MVP IUL 2)1 is a flexible premium, indexed universal life 
insurance product. This product insures the life of an individual and provides a 
death benefit that is payable upon the insured’s death as long as the policy is in-
force at the time of the insured’s death. The policyowner can choose the 
frequency and amount of the premium payments made to the policy.2  
 
Policyowners may allocate the policy’s Accumulated Value to one or a 
combination of the following accounts:  

• 1-Year Indexed Account 
• 1-Year International Indexed Account3 
• 1-Year High Par Indexed Account4 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account5 
• Fixed Account 

 
Global Reach, Domestic Depth 
MVP IUL 2 offers policyowners a choice of a 1-Year International Indexed 
Account and four other Indexed Accounts for interest crediting that’s based in 
part on international and the S&P 500® index,6 all excluding dividends. The 
policy does not directly participate in any stock or equity investments. 
 
S&P 500® Index-Based Performance — The interest credited to all Indexed 
Accounts except the 1-Year International Indexed Account is based in part by 
the performance of the S&P 500® index, excluding dividends. The S&P 500® 
index is widely recognized as the premier benchmark of U.S. stock market 
performance. The crediting rate will be subject to each Indexed Account’s 
Participation Rate, Growth Cap, and Guaranteed Minimum Interest Rate. See 
the Indexed Interest Crediting Process section for details. 
 

                                                 
1 MVP Indexed UL 2 (Policy form #P11MI2 or ICC11 P11MI2— form # based on state 
in which policy is issued) is referred to in the contract as flexible premium indexed 
adjustable life insurance.  
2 Indexed Universal Life insurance generally requires additional premium payments after 
the initial premium. If either no premiums are paid, or subsequent premiums are 
insufficient to continue coverage, it is possible that coverage will expire. 
3 Known in the contract as 1 Year Indexed Account 2. 
4 Known in the contract as 1 Year Indexed Account 3. 
5 Known in the contract as 5 Year Indexed Account 2.   
6 Standard & Poor’s®, S&P®, and S&P 500® are registered trademarks of Standard & 
Poor’s Financial Services LLC and have been licensed for use by Pacific Life Insurance 
Company. The life insurance product is not sponsored, endorsed, sold, or promoted by 
Standard & Poor's and Standard & Poor's makes no representation regarding the 
advisability of purchasing a life insurance product. 
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International Index-Based Performance — The 1-Year International Indexed 
Account credits interest based in part on the performance of a composite of 3 
international indexes, all excluding dividends, in equal part (1/3 each): 

• Hang Seng Index7 
• EURO STOXX® 50 Index8 
• MSCI Emerging MarketsSM Index9 

The performance of each international index is measured over the course of 1-
Year, subject to the 1-Year International Indexed Account’s current 
Participation Rate, Growth Cap, and Guaranteed Minimum Interest Rate then 
averaged to result in the overall crediting rate for that account. See the Indexed 
Interest Crediting Process section for details. 
 
TERMINOLOGY 
MVP IUL 2 literature contains many of the following terms: 
 

Accumulated Value 
The sum of premiums paid less a one-time premium load on each premium 
payment, less monthly policy charges, plus credited interest. 
 
Cash Surrender Value 
The Accumulated Value reduced by a Surrender Charge, if applicable. 
 
Death Benefit 
Death benefit proceeds are based on the Face Amount, Death Benefit 
Option selected, premium payments, policy’s Accumulated Value, and any 
policy loans or withdrawals taken, so over time the death benefit amount 
can vary. The total death benefit includes the Face Amount, plus any 
Accumulated Value for Death Benefit Option B, premiums less withdrawals 

                                                 
7 Hang Seng Indexes Company Limited ("HSIL") and Hang Seng Data Services Limited 
("HSDS") have licensed Pacific Life Insurance Company to use the Hang Seng Index in 
connection with this life insurance product. This product and its 1-Year International 
Indexed Account are not sponsored, endorsed, sold, or promoted by HSIL or HSDS. 
HSIL and HSDS make no representation regarding the advisability of purchasing a life 
insurance product.  Please read the disclaimer in relation to the Hang Seng Index in the 
policy illustration. For more information about the Hang Seng Index, please visit 
www.hsi.com.hk.  
8 The EURO STOXX 50® is the intellectual property (including registered trademarks) of 
STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), which is used 
under license. The Product that includes the Index is in no way sponsored, endorsed, sold 
or promoted by STOXX and its Licensors and neither of the Licensors shall have any 
liability with respect thereto. 
9 The Product and its 1-Year International Indexed Account referred to herein is not 
sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to 
any such Product and any included index. The Policy Contract contains a more detailed 
description of the limited relationship MSCI has with Pacific Life Insurance Company 
and any related Product. 
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and force-outs for Death Benefit Option C, and any “corridor” increases 
(increases in the policy’s death benefit due to IRC Section 7702 
requirements—see Death Benefit Qualification Tests). 
 
Face Amount 
Total of all coverages on the primary insured, including Basic Coverage and 
any coverages provided through the Annual Renewable Term Rider 
(ARTR), SVER Term Insurance-2 Rider (SVER-2), SVER Term Insurance-
Corporate (SVER-C), or Return of Premium-2 Rider (ROP-2 Rider). See 
Coverages and Rider sections for details. 
 
Growth Cap  
The maximum interest crediting rate an Indexed Segment may receive over 
its Segment Term. The Growth Cap is declared at the beginning of each 
Segment’s creation date and is guaranteed not to change for the entire 
Segment Term. 
 
Guaranteed Minimum Interest Rate   
The guaranteed minimum interest crediting rate an Indexed Segment may 
receive over its Segment Term. 
 
Increase/Decrease 
A request by the policyowner resulting in a larger or smaller Face Amount.  

 
Indexed Interest Crediting Rate 
This reflects any growth in the Index(es) over a Segment Term, subject to 
the Segment’s current Participation Rate,  current Growth Cap, and 
Guaranteed Minimum Interest Rate.  See Indexed Interest Crediting 
Process section for details. 
 
Index Performance Rate  
The measured change in value of an underlying index, excluding dividends, 
over the Segment Term. See Indexed Interest Crediting Process section for 
details. 
 
Indexed Segment (Segment) 
Each allocation from the Fixed Account to an Indexed Account creates a 
unit of Accumulated Value that will measure a corresponding period of 
Index performance and credit interest as shown in the Indexed Interest 
Crediting Process section. 
 
Lockout Period  
If a deduction from an Indexed Account occurs as a result of policy loan or 
withdrawal that is not part of a systematic distribution (such as through the 
Automated Income Option), then the Lockout period applies. The Lockout 
period prevents transfers from the Fixed Account to the Indexed Accounts 
during the next 12 months following the date of the deduction. However, 
maturing segments within the Indexed Accounts may be reallocated to a 
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new Segment in the same or to a different Indexed Account during the 
Lockout period. 
 
Monthly Payment Date 
Also referred to as the monthiversary, this is the date each month that 
corresponds to the policy date and is the date on which the monthly policy 
charges are due. For example, if the policy date is 3/11/YYYY, then the 
monthiversary would be the 11th of each month. 
 
Net Amount at Risk 
The amount by which the death benefit exceeds the Accumulated Value. 

Net Cash Surrender Value 
The Accumulated Value reduced by the Surrender Charge and the balance 
of any outstanding policy loans + interest (policy debt). 
 
Option C Death Benefit Limit (OCDBL)  
The maximum death benefit allowed on a policy issued with Death Benefit 
Option C. This limit is calculated and set at policy issue and is displayed on 
the policy specification pages. 
 
Participation Rate  
The percentage of a Segment’s Index Performance Rate used in the 
calculation of the indexed interest crediting rate. See Indexed Interest 
Crediting Process section for details. 
 
Planned Periodic Premium 
The amount billed to the policyowner each year on the mode selected. This 
amount is specified in the application. The modal amount must be at least 
$50. If the premium mode is other than annual, the Planned Periodic 
Premium is the annualized equivalent of the modal premium. 
 
Policy Loan 
An amount borrowed against the Cash Surrender Value. Such amounts are 
charged simple interest annually in arrears. The interest credited to the 
Accumulated Value based on the loaned amount varies by loan type. There 
are two types of loans available: the Alternate Loan and the Standard Loan.  
See Policy Loans section for details. Policy loans may reduce policy values, 
including the death benefit.  
 
Rider and Benefit Charges 
Amounts deducted from the Accumulated Value each month for the charges 
associated with any optional rider and benefits that are added to the policy. 
 
Segment Date (Creation Date) 
The date on which a Segment is created. Segments may be created as 
frequently as monthly on the 15th of every month on a current basis (once 
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per quarter guaranteed). See the Indexed Interest Crediting Process section 
for details. 
 
Segment Maturity  
The date at the end of a Segment Term on which we credit any Indexed 
Interest due and perform any requested Segment reallocations. See the 
Indexed Interest Crediting Process section for details.  
 
Seven-Pay Premium (7-Pay Premium) 
The maximum amount of premium that can be paid so that the policy will 
not be considered a Modified Endowment Contract (MEC). Any 
distributions from a MEC will be taxed on an income-first basis. 

Surrender Charge 
An amount deducted from the Accumulated Value upon full surrender of 
the policy. 

 
Target Premium 
A premium amount used for calculating commissions. This amount is not 
necessarily related to the Planned Periodic Premium or the minimum 
suggested premium. 
 
Withdrawal 
The payment of a portion of the Cash Surrender Value to the policyowner. 
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UNDERWRITING 
 
RISK CLASSES – AT-A-GLANCE 

Risk Classification Issue Ages Gender 
Super Preferred Nonsmoker 18–75 

Male, Female, Unisex 

Preferred Plus Nonsmoker 18–75 
Preferred Nonsmoker 18–85 
Standard Nonsmoker 18–90 

Preferred Smoker 18–75 
Standard Smoker 18–90 

Juvenile 0–17 
Guaranteed Issue-Exec, 

Guaranteed Issue Non-Exec, 
Simplified Issue 

20–65 

UNDERWRITING & RISK CLASSIFICATIONS  
• Super Preferred Nonsmoker — an applicant who has not used tobacco in 

any form* in the last 60 months and meets the additional Super Preferred 
Nonsmoker requirements shown in the following pages. 

• Preferred Plus Nonsmoker — an applicant who has not used tobacco in 
any form* in the last 36 months and meets the additional Preferred Plus 
Nonsmoker requirements shown in the following pages. 

• Preferred Nonsmoker — an applicant who has not used tobacco in any 
form* for 36 months prior for issue ages 60+, and for 24 months through 
issue age 59, and meets the Preferred Nonsmoker requirements shown in 
the following pages. 

• Standard Nonsmoker — an applicant who has not smoked cigarettes in 
the last 12 months and has no other ratable health impairments. 

• Preferred Smoker — an applicant who smokes cigarettes and meets the 
additional Preferred Smoker requirements shown in the following pages. 

• Standard Smoker — an applicant who smokes cigarettes and has no other 
ratable health impairments. 

*Liberal Smoking Definitions — The occasional use of cigars or pipes may 
qualify, provided the applicant can meet the other requirements outlined in the 
following pages. 

Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
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Super-Preferred Nonsmoker 
1. No tobacco use for 60 months prior. The occasional use of cigars or pipes 

may qualify only when there has been no cigarette smoking in the past 5 
years, the use is declared on the application and/or exam, the urinalysis is 
negative for Cotinine, and all other Super Preferred criteria are met 
without exception. 

2. Blood pressure no greater than 135/85 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable malignancy, 
even if a standard risk otherwise. Treated Hypertension may qualify if well 
controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc.  No 
history of DUI/DWI or reckless driving within the last 5 years, no more 
than 2 moving violations in the last 3 years, nor more than 1 in the last 6 
months.  

7. Blood chemistry profile values must be within lab normal ranges and the 
Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or Diabetes 
under age 50 in parent or siblings; no two deaths under age 60 from same 
list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4'10" 137 5'10" 190 
4'11" 141 5'11" 196 
5'0" 145 6'0" 202
5'1" 149 6'1" 208
5'2" 153 6'2" 215
5'3" 157 6'3" 221 
5'4" 161 6'4" 227 
5'5" 165 6'5" 233 
5'6" 169 6'6" 240 
5'7" 174 6'7" 246 
5'8" 180 6'8" 252 
5'9" 185 6'9" 259 

  6'10" 265 
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Preferred Plus Nonsmoker  
1. No tobacco use for 36 months prior. The occasional use of cigars or 

pipes may qualify only when there has been no cigarette smoking the 
past 5 years, the use is declared on the application and/or exam, the 
urinalysis is negative for Cotinine, and all other Preferred Plus criteria 
are met without exception.  

2. Blood pressure no greater than 140/90 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality. 

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

7. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216 
5' 0" 165 6' 0" 222
5' 1" 169 6' 1" 228
5' 2" 173 6' 2" 235
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272 
5' 9" 205 6' 9" 279 

  6' 10" 285 
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Preferred Nonsmoker  
1. No tobacco use for 36 months prior for ages 60 and above. No tobacco 

use in any form for 24 months for ages through 59. The occasional use 
of cigars or pipes may qualify only when there has been no cigarette 
smoking the past 5 years, the use is declared on the application and /or 
exam, the urinalysis is negative for Cotinine, and all other Preferred 
criteria are met without exception.  

2. Blood pressure no greater than 140/90 through age 50. Blood pressure 
no greater than 160/90 age 51 and above.  

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as, the drug/alcohol abuse, 
etc. No history of DUI/DWI or reckless driving within the last 5 years.  

7. The Cholesterol/HDL ratio must be less than or equal to 6.0 for age 35 
and over; or 5.5 for age 20 through 34. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/Weight requirements as follows: 

Height Weight Height Weight 
4' 10" 160 5' 10" 220 
4' 11" 164 5' 11" 226
5' 0" 170 6' 0" 232 
5' 1" 179 6' 1" 238 
5' 2" 183 6' 2" 245 
5' 3" 187 6' 3" 251 
5' 4" 191 6' 4" 257 
5' 5" 195 6' 5" 263
5' 6" 199 6' 6" 270 
5' 7" 204 6' 7" 276 
5' 8" 210 6' 8" 282
5' 9" 215 6' 9" 289 
  6' 10" 295 
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Preferred Smoker 

1. Blood pressure no greater than 140/90 for all ages. 

2. No associated health history with 20 or more debits, indicating higher 
mortality.  

3. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a Standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

4. No debits on exam, blood profile, or EKG (resting or treadmill). 

5. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

6. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

7. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

8. Height/Weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216
5' 0" 165 6' 0" 222 
5' 1" 169 6' 1" 228 
5' 2" 173 6' 2" 235 
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272
5' 9" 205 6' 9" 279 
  6' 10" 285 

 

 

 
 
 



For Life Insurance Producer Use Only. Not for Use with the Public.  11      

Juvenile (Issue Ages 0–17) 
Policies where the primary insured is under age 18 (Juvenile) will be issued with 
the Juvenile risk class. However, when the insured reaches age 18, he/she may: 

• Do nothing and receive Standard Smoker rates for the attained age. 
• Submit a statement certifying he/she is not a smoker and receive 

Standard Nonsmoker rates for the age attained at the time of the 
change. 

• Submit to full underwriting and receive rates for the risk class qualified 
for at the attained age at the time of the change. 

Substandard Tables and Flat Extras 
Table ratings are not available on Super Preferred Nonsmoker, Preferred Plus 
Nonsmoker, Preferred Nonsmoker, and Preferred Smoker risk classes. 
Substandard Cost of Insurance (COI) rates for Juveniles, Standard Nonsmokers, 
and Standard Smokers are based on the corresponding Standard Nonsmoker or 
Standard Smoker rates. Table ratings expire 20 years after issue of each 
coverage layer. 
 
Some non-medical flat extras are available on any risk class. A medical related 
flat extra may only be assigned to a non-Preferred risk class (i.e., Standard 
Nonsmoker, Standard Smoker, and Juvenile). Flat extras expire 20 years after 
issue (or defined flat extra period if less) of each coverage layer. 
 
REGULAR & GUARANTEED ISSUE UNDERWRITING 
This policy can be sold in both individual and multiple life situations. Please 
contact the Home Office for more information. 
 
EMPLOYER SPONSORED PLANS/UNISEX 
Unisex rates and values will be used for policies sold under all qualified pension 
plans and certain other employer-sponsored programs. Specifically, for split-
dollar and payroll deduction plans, one Unisex Acceptance/Waiver Form signed 
by an authorized officer of the employer must be submitted for the group before 
policies can be issued. If the acceptance portion is signed, unisex policies will be 
issued; if the waiver portion is signed, sex-distinct policies will be issued. 
Pension plan policies will automatically be issued as unisex. Any further 
reference herein to variations by sex shall not apply to unisex policies.  
 
APPLICATION 
Forms may exist in different state-specific versions.  For the current state-
specific applications and forms, visit Lifeline.Pacificlife.com or call  
(800) 800-7681 ext 3920. 
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PRODUCT INFORMATION 
The policy’s Face Amount is the sum of death benefit coverages on the primary 
insured provided through the following coverage types: 
• Basic Coverage,  
• Annual Renewable Term Rider (ARTR) (Form #R08RTP)  Coverage, 

and/or  
• One of the following: 

o SVER Term Insurance-2 Rider (SVER-2) (Form #R09SVERI)  
Coverage, or  

o SVER Term Insurance Rider–Corporate (SVER-C) (Form 
#R09SVERT) Coverage, or 

o Return of Premium-2 (ROP-2 Rider) (Form #R11ROP or ICC11 
R11ROP—form # based on state in which policy is issued) 
Coverage. 

See Coverage Types section for coverage details. 

ISSUE RULES AND LIMITS 

Issue Ages 
0–90  

(see previous Underwriting section for 
issue ages specific to risk classes) 

Minimum Initial  
Face Amount 

Single Life:  
$50,000* 

 
Multi-Life:  

Average per Case of $50,000;  
Minimum per Life of $50,000 

Minimum Basic  
Coverage Amount  $1,000 

Basic Coverage Amount if 
ROP-2 Rider Is Used $1,000 

Maximum Basic Coverage 
Amount if SVER-C 
Coverage Is Used 

Basic ≤50% of Face Amount 

Maximum ARTR Coverage 
at Issue  

ARTR ≤ 5 x (Basic + SVER-2 or SVER-C 
or ROP-2 Rider Coverages) 

For Replacements** or Multi-Life Cases  
of 25+ lives: 

ARTR ≤ 9 x (Basic + SVER-2 or SVER-C 
or ROP-2 Rider) 

*Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
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** There are circumstances in which replacing your client’s existing life insurance or 
annuity can benefit your client. As a general rule, however, replacement is not in your 
client’s best interest. You should make a careful comparison of the costs and benefits of 
your client’s existing policy and the proposed policy to analyze how a replacement may 
affect your client’s plan of insurance. You should provide this detailed information to 
your client and discuss whether replacement is in your client’s best interest. 
 
 
DEATH BENEFIT 
Death benefit proceeds are based on the Death Benefit Option selected, premium 
payments, policy’s Accumulated Value, and any policy loans or withdrawals 
taken, so over time the death benefit amount can vary.  The total death benefit 
includes the Face Amount, plus any Accumulated Value for Death Benefit 
Option B, premiums less withdrawals and force-outs for Death Benefit Option 
C, and “corridor” increases. 

DEATH BENEFIT QUALIFICATION TESTS 
At policy issue, the policyowner chooses a Death Benefit Qualification Test and 
Death Benefit Option.  
Guideline Premium Test (GPT): 
The Internal Revenue Code imposes certain restrictions on flexible premium 
policies. One restriction deals with the minimum Amount at Risk. The minimum 
death benefit is equal to the Accumulated Value as of the date of death times the 
Death Benefit Percentage (the corridor percentage from Section 7702 of the IRC 
Code). In addition, if the GPT is elected, there is a limit on the total premium 
amount that may be paid under the policy. The limit depends on the Death 
Benefit Option, issue age, policy duration, gender, Face Amount, and 
supplemental riders and benefits included in the policy. 

At any time, the total of premiums less withdrawals may not exceed the greater 
of: 

 The Guideline Single Premium; or 
 The sum of the Guideline Level Premiums. 

The Guideline Premiums are adjusted either upward or downward for any 
changes in benefits initiated by the policyowner. For example, an increase in the 
Face Amount will increase the Guideline Premiums. 

Any premium received that violates this provision may be returned to the 
policyowner. However, the policyowner will be given an opportunity to change 
the policy (for example, increase the Face Amount) so as to increase the 
Guideline Premiums and re-qualify the policy without necessarily refunding 
premiums. Any Guideline Premiums are shown in the policy and will also 
appear on the Annual Report. 
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Cash Value Accumulation Test (CVAT): 
The death benefit is the greater of the Face Amount or the amount required for 
the policy to qualify as life insurance under the Cash Value Accumulation Test 
of IRC Section 7702. We contractually reserve the right to amend the policy to 
comply with any changes in the Code and regulations or rulings regarding the 
definition of life insurance. 

In practice, the “amount required” for purposes of the Code will be determined 
at the beginning of each month and will equal the projected month-end 
Accumulated Value (using current interest) divided by the interpolated net 
single premium at the beginning of the month. Net single premiums are based on 
guaranteed mortality charges and the guaranteed interest rate. 

The corridor imposed CVAT forces a smaller Net Amount at Risk to be kept in 
the policy than the Guideline Premium Test in the early policy years, but a 
larger amount in the later policy years. However, there are no premium 
limitations under CVAT as there are under GPT. Any premium payments that 
cause an increase in the Net Amount at Risk will be subject to underwriting 
approval and may require additional evidence of insurability. 

 
SEVEN-PAY TEST AND SEVEN-PAY PREMIUMS  
Internal Revenue Code Section 7702A describes the Seven-Pay Test that 
determines whether a life insurance policy will be a Modified Endowment 
Contract (MEC) for the purposes of determining the taxability of certain policy 
distributions. Affected distributions include surrenders, withdrawals, policy 
loans (including loan interest not paid in cash) as well as certain assignments, 
ownership changes, and other transactions. MECs enjoy tax-free10 death benefits 
and, except for the distributions listed above, MECs still enjoy tax-deferred 
inside build-up of cash value. 

When a distribution is subject to the MEC tax treatment, the distributions are 
first considered a return of taxable gain (up to the amount of gain in the policy) 
and then a return of non-taxable basis (to the extent that the distribution exceeds 
the gain of the policy). The Seven-Pay Premium (or 7-Pay Premium) is the 
annual increment to the policy’s 7-Pay Premium limitation, and the policy’s 
planned annual premium is usually different, often a lesser amount. A policy’s 
cumulative gross premiums are tested against the 7-Pay Premium limitation each 
year during the policy’s 7-Pay Test (or 7-Pay Test Period) and, as long as the 

                                                 
10 For federal income tax purposes, life insurance death benefits generally pay income 
tax-free to beneficiaries pursuant to IRC Sec. 101(a)(1). In certain situations, however, 
life insurance death benefits may be partially or wholly taxable. Situations include, but 
are not limited to: the transfer of a life insurance policy for valuable consideration unless 
the transfer qualifies for an exception under IRC Sec. 101(a)(2) (i.e. the transfer-for-value 
rule); arrangements that lack an insurable interest based on state law; and an employer-
owned policy unless the policy qualifies for an exception under IRC Sec. 101(j). 
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cumulative gross premiums do not exceed the 7-Pay Premium limitation, the 
policy will not become a MEC. 

It is important to understand that while the policy’s 7-Pay Test Period may end 
after 7 years, it can also start over for a new 7 year period each time the policy 
has certain changes in benefits that constitute a “material change.” The policy’s 
7-Pay Premium is recalculated at each “material change” and can also be 
recalculated upon certain benefit decreases (see the Decreases under Face 
Amount Changes section). 

Since 7-Pay Premiums are calculated for each unique combination of benefits, 
age, gender, and risk class, only Pacific Life Insurance Company’s proposal 
system can precisely calculate the correct 7-Pay Premium for a particular policy. 
 



16  For Life Insurance Producer Use Only. Not for Use with the Public. 

DEATH BENEFIT OPTIONS 
Policyowners can choose from three different Death Benefit Options: Option A 
(level), Option B (increasing) or Option C (return of premium). The death 
benefit is the greater of the minimum death benefit under the GPT or CVAT 
rules or the following: 

Option A:     The death benefit equals the Face Amount. 
Option B:     The death benefit equals the Face Amount plus the 

Accumulated Value. 
Option C:  The death benefit equals the Face Amount plus the total 

premiums paid less withdrawals.  
The maximum issue age for Death Benefit Option C is 80.  
The Option C Death Benefit is limited. The Option C Death 
Benefit Limit (OCDBL) is calculated at policy issue and is the 
lesser of the following: 
• 4 times the initial total Face Amount (Basic Coverage + 

SVER-2/SVER-C/ROP-2 Rider Coverage + 
ARTR/VART*/GTCO* Coverage) 

• 120% of the maximum illustrated death benefit. The 
maximum illustrated death benefit is defined as: 

Initial Basic Coverage 
+ Initial SVER-2/SVER-C/ROP-2 Rider Coverage 
+ Initial ARTR Coverage or highest VART Coverage 
in any year as specified at issue or the sum of the 
highest GTCO Coverage amounts in all applicable 
coverage years 

+ Total planned premiums  
 

The OCDBL appears in the illustration and policy 
specification pages. The OCDBL will not change even if the 
Death Benefit is decreased, increased, or if more premium is 
paid than what is originally illustrated.   
An Option C Death Benefit will never exceed the OCDBL, 
unless a greater amount is necessary in order to satisfy the IRC 
Section 7702 Minimum Death Benefit requirements.  

 

* VART = Varying Annual Renewable Term Coverage and GTCO = Group Term Carve 
Out Coverage. Both are forms of ARTR Coverage that are scheduled at policy issue. See 
Riders section. 
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DEATH BENEFIT OPTION CHANGES 

Death Benefit 
Option Change Underwriting Frequency Impact on  

Face Amount 

From B to A Allowed without 
evidence of  insurability Once a year Increases 

From A to B Allowed without 
evidence of insurability Once a year Decreases 

From A or 
B to C Not allowed Not allowed Not allowed 

From C to B Allowed without 
evidence of insurability Once a year May increase or 

decrease* 

From C to A Allowed without 
evidence of insurability Once a year May increase or 

decrease**
*The Face Amount may increase or decrease when there is a change from Death Benefit 
Option C to Option B, depending on the difference between the return of premium 
benefit and the Accumulated Value at the time of the change. 
**The Face Amount may increase or decrease when there is a change from Option C to 
Option A. If the return of premium death benefit is positive, the Face Amount increases 
by that amount. If negative, the Face Amount decreases by this amount. 
 

COVERAGE TYPES 
The following coverage types are available: 

• Basic Coverage,  
• Annual Renewable Term Rider (ARTR) Coverage, and/or  
• One of the following: 

o SVER Term Insurance-2 Rider (SVER-2) Coverage, or  
o SVER Term Insurance Rider–Corporate (SVER-C) Coverage, 

or 
o Return of Premium-2 (ROP-2 Rider) Coverage. 

When presenting Basic, ARTR, or SVER-2 or SVER-C or ROP-2 Rider 
Coverages, it is important to discuss with your client how they work and affect 
the policy. Based on your client’s insurance needs and financial objectives, you 
and your client should choose together the best combination of coverage. It is a 
good idea to provide your client illustrations of each coverage type. Your 
client’s insurance needs and financial objectives should be carefully considered 
before the client purchases and pays premiums on any life insurance product. 
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Basic Coverage 
Basic Coverage provides permanent insurance on the life of the primary insured. 
It is not available on any other lives. The minimum Basic Coverage ($1,000) 
must always be satisfied. The maximum Basic Coverage must be observed if 
SVER-C or Return of Premium-2 Rider Coverage is used. 

Issue Ages 0 to 90  

Minimum Basic Coverage $1,000 

If SVER-C is purchased, 
Maximum Basic Coverage 

Basic Coverage ≤50% of the Total Face 
Amount at issue.* 

If Return of Premium-2 Rider 
is purchased 

Basic Coverage must be $1,000 to keep the 
rider in effect for the first 7 policy years. 

*See Issue Rules and Policy Limits section for minimum total Face Amount. 
Conversion – Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 
Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section for details. 
Coverage Charge — Based on the initial amount of each Basic Coverage layer. 
Current charge applies for first 10 coverage years. Guaranteed charge through 
insured’s age 120. See Coverage Charges section. 

Surrender Charge — Applies for a 10-year period from each issue date of 
Basic Coverage, whether it is included at policy issue or added later through a 
Face Amount Increase. See the Surrender Charge section. 
Commissions — Pays commission based on target premium for each layer of 
Basic Coverage amount. See Commissions section. 
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Annual Renewable Term Rider (ARTR) (Form #R08RTP) Coverage 
ARTR provides term insurance on the primary insured. It is not available on any 
other lives. It may provide a cost effective way to structure insurance coverage 
because it does not carry Surrender Charges or Coverage Charges on a current 
basis. The ARTR death benefit is payable upon the death of the primary insured.  

Issue Ages 0 to 90   

Minimum ARTR Coverage None 

Maximum ARTR Coverage 
(at issue) 

5 x (Basic + SVER-2 or SVER-C or ROP-2 
Coverages)  
 
For Replacement or Multi-Life Cases with 25+ 
Lives: 9 x (Basic + SVER-2 or SVER-C or 
ROP-2 Coverages)  

Conversion – Not applicable. 

Increases / Decreases — Unscheduled Increases and Decreases permitted. 
Scheduled Increases must occur using either the rider’s Varying Annual 
Renewable Term (VART) or Group Term Carve Out (GTCO) scheduling 
methods. See Face Amount Changes and Riders sections for details.  

Coverage Charge — On a current basis, no Coverage Charge applies. The 
guaranteed Coverage Charge applies through insured’s age 120. See Coverage 
Charges section. 

Surrender Charge — None.  

Commissions —  None.  
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Return of Premium-2 (ROP-2 Rider) (Form #R11ROP or ICC11 
R11ROP11) Coverage  
In the contract, the Return of Premium-2 Rider is known as the Term Insurance 
with Limited Return of Premium Rider. 

Return of Premium-2 Rider provides additional death benefit coverage on the 
primary insured. It is not available on any other lives. The rider is only available 
for a select subset of commercially premium financed cases. In addition to its 
death benefit coverage, it guarantees a Cash Surrender Value that is at least 
equal to the premiums paid if surrendered within the first 7 policy years. See the 
Riders section for details.  

Issue Ages 0 to 70  

Minimum ROP-2 Rider 
Coverage 

None 

Maximum ROP-2 Rider 
Coverage 

None 

Basic Coverage if ROP-2 
Rider is elected 

$1,000 

Conversion — Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 

Increases / Decreases — Unscheduled Increases and Decreases permitted. 
Unscheduled Increases will terminate the Return of Premium-2 Guarantee if 
occurring in the first 7 policy years. A Decrease that brings ROP-2 Rider 
Coverage to zero in the first 7 policy years will also terminate the Return of 
Premium-2 Guarantee. See Face Amount Changes and Riders section. 

Coverage Charge — Based on the initial amount of each layer of ROP-2 
Coverage. Current charge applies for first 9 coverage years. Guaranteed charge 
applies through insured’s age 120. See Coverage Charges section for details. 

Surrender Charge — None.  

Commissions — Pays levelized commissions, based on target premium up to 
the target rate corresponding with the coverage year. If ROP-2 premium is paid 
at a pace exceeding one target premium per coverage year, will pay a portion of 
the commission now with a make-up provision in the 10th year for any 
remaining commissions due. See Commissions section. 
 
 
  

                                                 
11 Form # based on state in which policy is issued. 
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SVER Term Insurance-2 Rider (SVER-2) (Form #R09SVERI) 
Coverage 
In the contract, this rider is known as the SVER Term Insurance Rider. In CT, 
GA, IL, and PA, it is known as the Term Insurance Rider. 

SVER-2 Coverage provides additional death benefit coverage on the primary 
insured. It is not available on any other lives. It may be used to increase the Cash 
Surrender Value on a non-guaranteed basis in the policy’s early years, which 
may aid in the premium financing process. See the Riders section for details. 
Issue Ages 0 to 90  
Minimum SVER-2 Coverage None 

Maximum SVER-2 Coverage None 

Conversion — Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 

Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section. 

Coverage Charge — Based on the initial amount of each layer of SVER-2 
Coverage. Current charge applies for first 10 coverage years. Guaranteed charge 
applies through insured’s age 120. See Coverage Charges section. 

Surrender Charge — None.  

Commissions — Pays levelized commissions, based on target premium up to 
the target rate corresponding with the coverage year. If SVER-2 premium is paid 
at a pace exceeding one target premium per coverage year, will pay a portion of 
the commission now with a make-up provision in the 10th year for any 
remaining commissions due. See Commissions section.  
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SVER Term Insurance Rider–Corporate (SVER-C)  
(Form #R09SVERT) Coverage  
In the contract, this rider is known as the SVER Term Insurance Rider–
Trust/Executive Benefit. In CT, GA, IL, and PA, it is known as the Term 
Insurance Rider–Trust/Executive Benefit. 

SVER-C Coverage is the form of SVER-2 Coverage that is available to 
corporate owned, corporate trust owned, or corporate sponsored cases. Like 
SVER-2, SVER-C provides death benefit coverage on the primary insured and 
may be used to increase the policy’s early Cash Surrender Values. It also 
provides the additional benefit of a Termination Credit that may pay a greater 
benefit than the Cash Surrender Value if the policy is surrendered within the 
first 12 policy years.  

Please note: SVER-C is not available for use with premium financed cases. 

See the Riders section for details. 

Issue Ages: 0 to 90   

Minimum SVER-C Coverage None 

Maximum SVER-C Coverage None  

Maximum Basic Coverage 
with SVER-C 

50% of Total Face Amount at Issue* 

*See Issue Rules and Policy Limits section for minimum total Face Amount. 

Conversion — Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 

Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section. 

Coverage Charge — Based on the initial amount of each layer of SVER-C 
Coverage. Current charge applies for first 10 coverage years. Guaranteed charge 
applies through insured’s age 120. See Coverage Charges section. 
Surrender Charge — None.  
Commissions — Pays levelized commissions, based on target premium up to 
the target rate corresponding with the coverage year. If SVER-C premium is 
paid at a pace exceeding one target premium per coverage year, will pay a 
portion of the commission now with a make-up provision in the 10th year for any 
remaining commissions due. See Commissions section. 
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FACE AMOUNT CHANGES 

UNSCHEDULED INCREASES  
Unscheduled increases are subject to underwriting approval at the time of 
requested increase. An Unscheduled Increase may only be illustrated once per 
year. However, more than one Unscheduled Increase per year is currently 
allowed.  

Unscheduled Increases:  
• Must be at least $25,000 per increase ($10,000 per increase with an 

average of $25,000 per case for Multi-Life Cases). 
• Can be any combination of Basic Coverage, ARTR Coverage, and 

SVER-2 or SVER-C or ROP-2 Rider Coverage.   
• Cannot occur on a policy with the No-Lapse Guarantee Rider (Form 

#R03FNL or ICC11 R03FNL12).  
• If occurring within the first 7 policy years will terminate the Return of 

Premium-2 Guarantee of the ROP-2 Rider.  

The increase takes effect on the next Monthly Payment Date following the date 
all requirements have been met. The increase in Face Amount might not be in 
the same risk class as the original policy or any other increases. 

SCHEDULED INCREASES 
Scheduled Increases are underwritten at policy issue so when the time comes to 
implement the increase, no further medical underwriting is required. Scheduled 
Increases will increase ARTR Coverage according to a VART or GTCO 
scheduling method. See Riders section for details. 

Scheduled Increases: 

• Will not terminate the Return of Premium-2 Guarantee of the ROP-2 
Rider. 

• May occur on a policy with the No-Lapse Guarantee Rider. 

APPLIES TO BOTH SCHEDULED AND UNSCHEDULED INCREASES  
Any Face Amount increase that causes the death benefit to exceed the Option C 
Death Benefit Limit (OCDBL) will not be allowed. For more information on 
OCDBL, please see Death Benefit Options section.  

After each increase has taken effect, the policyowner will receive a revised 
schedule of the maximum Cost of Insurance Charges and the policy’s revised 
Guideline Premiums. Both a new Surrender Charge and a new 10-year 
Surrender Charge period apply to each layer of Basic Coverage. Increases in 

                                                 
12 Rider form # based on state in which policy is issued. 
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Basic and SVER-2, SVER-C, or ROP-2 Rider Coverages are commissionable. 
For commission details, see Commissions section. 

DECREASES   
Decreases in Face Amount are permitted beginning with the first policy 
anniversary.  There must be at least $1,000 of Basic Coverage remaining after 
all decreases have taken place. Decreases may be done once per policy year and 
take effect on the next Monthly Payment Date following the date all 
requirements have been met.  
Decreases are applied in Last-In, First-Out (LIFO) order. If Basic, ARTR, and 
SVER-2, SVER-C, or ROP-2 Rider Coverage layers are simultaneously issued, 
ARTR is removed first, followed by SVER-2, SVER-C, or ROP-2 Rider 
Coverage layer, with the Basic Coverage layer removed last. If the ROP-2 Rider 
Coverage is decreased to zero within the first 7 policy years, the rider’s Return 
of Premium-2 Guarantee will terminate. 

There is no Administrative Charge in connection with coverage decreases. 
However, the Coverage Charge, Administrative Charge, and the Surrender 
Charges remain unchanged. If a coverage is reduced, its associated charges 
remain at their initial levels. If, however, the ARTR or SVER-2, SVER-C, or 
ROP-2 Rider Coverage is terminated in its entirety, its associated Coverage 
Charge also ceases. If Basic or SVER-2, SVER-C, or ROP-2 Rider Coverages 
are terminated within the lookback period, a Commission Chargeback will 
occur. See Commissions section for details. 

PREMIUMS 
Premiums are flexible and may be paid through age 120. Premiums may be paid 
at anytime, but the policyowner will provide a Planned Periodic Premium (PPP), 
and select from the following billing frequencies: 

• Annually 
• Semi-annually 
• Quarterly 
• Monthly (Electronic Fund Transfer) 

If a policyowner chooses the monthly mode, the premium payments will be 
deducted automatically from the policyowner’s checking account through an 
Electronic Funds Transfer (EFT). The policyowner will be sent a premium 
reminder notice for a premium equal to the PPP (except for those on EFT). 
 
The PPP does not decrease when coverage is decreased unless the policyowner 
requests it. The minimum modal premium (for any premium frequency) 
accepted by Pacific Life Insurance Company is $50. Premiums may be paid at 
any time without evidence of insurability unless: 

• The policy has reached its Guideline Premium limitation; or 
• The policy is in the corridor, which means the Face Amount is less than 

the Accumulated Value times the corridor death benefit percentage. See 
Appendix for table. 
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Premiums will also be accepted if the policy is in corridor and the policy has not 
reached its Guideline Premium limitation, as long as satisfactory evidence of 
insurability is also submitted. 
 
PREMIUM LOAD 
A premium load is deducted from each premium payment. 
 Current 

Charge  
Guaranteed 
Maximum 

Non-Qualified 6.60%  

        7.60% Qualified 5.10% 

Non-Qualified Internal Roll-In 4.65% 

Qualified Internal Roll-In 3.15% 
 

 
MONTHLY DEDUCTIONS 
On the monthly policy date, a Monthly Deduction is taken from the policy’s 
Accumulated Value. The Monthly Deduction consists of: 

• Administrative Charge  • Coverage Charge 
• Cost of Insurance Charge  • Optional Rider and Benefit Charges, if any 

ADMINISTRATIVE CHARGES 
An Administrative Charge is deducted from the Accumulated Value each month 
to reimburse Pacific Life Insurance Company for expenses associated with 
administration and maintenance of the policy. The current and guarantee 
monthly Administrative Charge is $7.50 ($5.50 for Guaranteed Issue or 
Simplified Issue policies) and is assessed through insured’s age 120.  

COVERAGE CHARGE 
The Coverage Charge is an amount deducted to compensate Pacific Life 
Insurance Company for the up-front issue expenses associated with the 
administration and maintenance of the policy. Rates vary by issue age, gender, 
and smoking status. The Basic and SVER-2 Coverage Charges also vary by 
Death Benefit Option. The current monthly Coverage Charge is the sum of the 
Coverage Charges for the Basic Coverage, and if applicable, any ARTR, SVER-
2/SVER-C/ROP-2 Rider Coverages.  

Basic Coverage — The current charge is level in coverage years 1–10, 
and zero in years 11+.  The guaranteed charge is the same as the 
current charge in coverage years 1–10, and a different level rate in 
coverage years 11 through insured’s age 120.  

ARTR Coverage — The current charge is zero in all years. The 
guaranteed charge is level, and calculated on the initial ARTR 
Coverage amount, applied through age 120. The guaranteed charge is 
not reduced for a decrease in ARTR Coverage; it remains unchanged 
for all years through age 120.  
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SVER-2 or SVER-C Coverage — The current charge is non-level in 
coverage years 1–2, then level for years 3–10, and zero in years 11+. 
The guaranteed charge is the same as the current charge for years 1–10, 
and a level rate in years 11through age 120. 

ROP-2 Rider Coverage — The current charge is non-level in 
coverage years 1–2, then level for years 3–9, and zero in years 10+. 
The guaranteed charge is the same as the current charge in years 1–9, 
and a level rate in years 10 through age 120. 

The Coverage Charges are calculated upon the issue of each coverage layer, and 
are based on the initial amount and issue age for that coverage layer. If the 
ARTR or SVER-2/SVER-C/ROP-2 Rider Coverage is decreased; the Coverage 
Charge remains unchanged. If ARTR or SVER-2/SVER-C/ROP-2 Rider 
Coverage is completely terminated however, then the Coverage Charge also 
ceases. Note that if SVER-2/SVER-C/ROP-2 Rider Coverages are terminated 
during the chargeback period, there will be a Commission Chargeback. See 
Commissions section for details. Switches in Death Benefit Option that reduce 
or increase the Face Amount will not affect the amount of the Coverage Charge.  

COST OF INSURANCE (COI) CHARGES 
Each month, a Cost of Insurance (COI) charge is deducted from the 
Accumulated Value. Guaranteed COI rates are the monthly equivalent of 2001 
CSO unismoker ultimate mortality rates. The current charge will never be 
greater than the guaranteed COI rate multiplied by the Net Amount at Risk, 
which is determined at the beginning of a policy month. COI Charges are 
applied through age 120.  

Banding at $1 Million of Total Death Benefit — The current COI 
charges are reduced when the total death benefit reaches $1 million. 
The total death benefit includes Basic, ARTR, and SVER-2/SVER-
C/ROP-2 Coverages and any “corridor” increases, Accumulated Value 
for Death Benefit Option B, or premiums less withdrawals for Death 
Benefit Option C.  

SURRENDER CHARGE 
A Surrender Charge will be deducted from the Accumulated Value upon 
surrender of the policy during the first 10 policy years. The 10-year surrender 
charge period applies only to each layer of Basic Coverage — whether it is 
included at policy issue or added later through a Face Amount Increase. There is 
no Surrender Charge applicable to SVER-2, SVER-C, ROP-2 Rider or ARTR 
Coverages. The charge is not applied to withdrawals; only a full withdrawal that 
is the result of a policy surrender. 

The Surrender Charge grades down monthly over 10 years. Pacific Life 
Insurance Company will provide a current Surrender Charge rate at the end of 
each policy year. There is no difference in Surrender Charge among Death 
Benefit Options.  
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ACCUMULATED VALUE 
Within a MVP IUL 2 policy, there are 6 accounts that can comprise the 
Accumulated Value — the Fixed Account and 5 Indexed Accounts. 
Policyowners may choose to allocate premiums net a premium load (net 
premium) to any combination of these accounts.  
 
FIXED ACCOUNT 
The Fixed Account credits a current rate declared by Pacific Life Insurance 
Company. The current rate is guaranteed for the first policy year and is subject 
to change thereafter. It is guaranteed to be no less than 2% annually. All net 
premiums begin in the Fixed Account. Policyowners may request to transfer 
Accumulated Value from the Fixed Account as shown in the Indexed Interest 
Crediting Process section. 
 
INDEXED ACCOUNTS 
Policyowners may allocate to any combination of 5 Indexed Accounts that credit 
interest based in part on the performance of major stock market index(es), 
excluding dividends. The Indexed Accounts do not participate in any stock or 
equity markets to provide their growth potential with guarantees. 

• 1-Year Indexed Account 
• 1-Year International Indexed Account 
• 1-Year High Par Indexed Account 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account  

 
Return of Premium-2 Rider Note: During the first 7 policy years, MVP IUL 2 
policies with the Return of Premium-2 Rider may allocate only to the Fixed 
Account and the three 1-Year Indexed Accounts. Allocations to the 2-Year or 
High Par 5-Year Indexed Accounts will terminate the rider’s Return of 
Premium-2 Guarantee. See Riders section for details. 
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INDEXED INTEREST CREDITING PROCESS 
All net premiums and loan repayments are allocated to the Fixed Account. 
Policyowners may request transfers from the Fixed Account to the Indexed 
Accounts as frequently as the 15th of each month on a current basis (once every 
three months is guaranteed). In order to process a transfer, Pacific Life Insurance 
Company must receive the policyowner’s written transfer instructions and funds 
must be available in the Fixed Account at least 2 business days prior to the 15th 
of the requested month (the Transfer Date).  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Reallocations Occur at Segment Maturity  
When a Segment matures, the Segment’s Maturity Value (including any credited 
interest) is automatically combined with any new transfers from the Fixed 
Account to form a new Segment in that Indexed Account. It will be reallocated 
to the same Indexed Account unless the policyowner files new written transfer 
instructions with us directing otherwise.  
 
Processing of Transfers and Reallocations  
To be effective on a given Transfer Date, each of the following must be received 
at our Administrative Office by 4:00 p.m. Eastern Time on the Cut-Off Date, 
which is 2 business days prior to the Transfer Date: 

• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a 

transfer to an Indexed Account. 

Transfers occur monthly.* 

Premium Premium Load 
deducted 

Net Premium 
applied to Fixed 

Account 

Indexed 
Account(s) 

 
*Subject to transfer/ reallocation rules (transfers are 
guaranteed to occur at least once per quarter). 

Reallocations occur at  
Segment Maturity* 

Fixed 
Account 
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Indexed Segments and Segment Terms  
Each transfer from the Fixed Account to an Indexed Account creates a separate 
Indexed Segment (Segment). Each Segment must wait a period of time before it 
is credited interest and becomes available for reallocation to the Fixed Account 
or the other Indexed Accounts. This period of time is called the Segment Term 
and is 12 months in the 1-Year Indexed Accounts, 24 months in the 2-Year 
Indexed Account, and 60 months in the High Par 5-Year Indexed Account. 

• Creation Date (Segment Date) — Each Segment has its own Creation 
Date that corresponds to the date of transfer from the Fixed Account. 
Segment Term and Segment Maturity are both measured from this date. 

• Segment Maturity — This is the date on which a Segment reaches the 
end of its Segment Term, is credited any interest due, and becomes 
available for reallocation. It is common for Segment Maturity Dates 
and Policy Anniversaries to occur on different dates.   

 
Indexed Interest Crediting Rate   
The Indexed Interest Crediting Rate is applied to each Indexed Segment at 
Segment Maturity. It is the result of applying the Index Performance Rate to the 
Segment’s current Participation Rate, current Growth Cap, and Guaranteed 
Minimum Interest Rate.  
 
Index Performance Rate  
The change in the specified Index over the Segment’s Term. MVP IUL 2 uses 
two methods to measure the Index Performance Rate: 

• Point-to-Point: All Indexed Accounts but the High Par 5-Year Indexed 
Account use a point-to-point measurement method. This means that the 
Index’s closing value on the Segment’s creation date (point) is 
compared to the Index’s closing value on the day before the Segment’s 
maturity date (point). 

• Point-to-Last-Year-Average: The High Par 5-Year Indexed Account 
uses a point to fifth-year-average measurement method. This means 
that the Index’s closing value on the Segment’s creation date (point) is 
compared to the average closing value over the last 12 months prior to 
the Segment’s maturity date (fifth-year-average). The method uses a 
wider sampling of the index to help buffer against a sudden market 
drop at the end of the fifth year. 
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Participation Rate   
This is the percentage of the Index Performance Rate that will be used in the 
calculation of the Indexed Interest Crediting Rate for each Segment.  

• 100% Guaranteed Participation Rate in all Indexed Accounts but the 1-
Year High Par and High Par 5-Year Indexed Accounts 

• [150%] current Participation Rate (140% guaranteed) in 1-Year High 
Par Indexed Account 

• [115%] current Participation Rate (105% guaranteed) in High Par 5-
Year Indexed Account 

 
Growth Cap   
The Growth Cap is the maximum crediting rate that may be credited to a 
Segment. The Growth Cap effective at the beginning of the Segment Term is 
guaranteed throughout the entire Segment Term.  

Indexed Account 
Current  

Growth Cap 

Guaranteed 
Minimum  

Growth Cap 
1-Year [13%] 3% 

1-Year International [13%] 3% 

 1-Year High Par [11%] 2% 

2-Year [32%] over 2 years 6% over 2 years 

High Par 5-Year [No Cap] 15% over 5 years 
 
 
Guaranteed Minimum Interest Rate   
Also referred to as the guaranteed floor. This rate is the minimum interest rate a 
Segment may earn over its Segment Term.  

• This rate is 0% in all Indexed Accounts. 
 
  



For Life Insurance Producer Use Only. Not for Use with the Public.  31      

Summary of Indexed Interest Crediting Process by Indexed Account  

• 1-Year — Uses a “point-to-point” calculation of the S&P 500® index 
(excluding dividends) from a beginning point of the Segment’s creation 
date to an ending point of Segment Maturity. This means that if the 
Index Performance Rate is negative (less than zero) for the 1-Year 
Segment Term, the Segment is protected from market-based loss and 
instead receives a zero credit (rather than a negative credit) due to the 
Guaranteed Minimum Interest Rate (Floor). If the Index Performance 
Rate is positive, the Segment receives 100% (guaranteed Participation 
Rate) of the Index Performance Rate up to the current Growth Cap.  

• 1-Year International — Uses a “point-to-point” measurement of each 
of the three international indexes, (Hang Seng, MSCI Emerging 
Markets, and EURO STOXX 50, all excluding dividends), from the 
Segment’s creation date to its maturity date. Each of the individual 
Index Performance Rates are then applied to the current Growth Cap, 
guaranteed Participation Rate, and guaranteed floor. The results are then 
averaged for the final indexed interest crediting rate in the 1-Year 
International Indexed Account.  

• 1-Year High Par — Uses a “point-to-point” calculation of the change in 
the S&P 500® index (excluding dividends) from the Segment’s creation 
date to its maturity date. If the Index Performance Rate is positive, the 
Segment receives [150%] (current Participation Rate) of the Index 
Performance Rate up to the current Growth Cap. The guaranteed 
minimum Participation Rate is 140%. The guaranteed floor is 0%. 

• 2-Year — Uses a “point-to-point” calculation of the change in the S&P 
500® index (excluding dividends) from the Segment Date to Segment 
Maturity. It will credit the positive change in the index over 2 years up 
to the current Growth Cap, but not below the 0% guaranteed floor.  

• High Par 5-Year  — Uses a “point to last-year-average” calculation of 
the S&P 500® index excluding dividends at Segment Maturity. This 
means that the Indexed Interest Crediting Rate is based on the change in 
value between the index on the Segment Date and the average of the last 
12 months of the Segment’s fifth year. If the Index Performance Rate is 
positive, the Segment receives [115%] (current Participation Rate) of the 
Index Performance Rate (there is no current Growth Cap). The 
guaranteed minimum participation rate is 105%. The guaranteed 
crediting floor is 0%. 
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Deductions, Policy Loans, and Withdrawals from Indexed Accounts    
All monthly policy charges, policy loans, and withdrawals will be deducted 
from the Fixed Account until it is exhausted. If the deduction exceeds the 
amount available in the Fixed Account, then the balance of the deduction will be 
taken next from the 1-Year Indexed Account, then the 1-Year International 
Indexed Account, then the 1-Year High Par Indexed Account, then the 2-Year 
Indexed Account, and finally from the High Par 5-Year Indexed Account. 
Within each Index Account, the deduction is made pro rata across all Segments 
in that account. 
 
Deductions taken from the Indexed Accounts reduce the Segment Monthly 
Balance to which the Indexed Interest Rate is applied. Effectively, the 
policyowner will receive a partial indexed credit on the amount of the deduction, 
based on the amount of time that the money was in the Indexed Account. 
At the end of the Segment Term, we use the average of all of the end-of-month 
segment balances (the amount initially transferred, less the deductions that were 
taken) to determine the Indexed Interest Credit.  
 
If at the end of the Segment Term the Segment Monthly Balance is zero, then 
the Segment Maturity Value will be transferred to the Fixed Account. 
 
Note: If the policyowner takes a withdrawal or loan that reduces an Indexed 
Account and is not part of a systematic distribution program (such as the 
Automated Income Option), a 12-month Lockout Period in which no allocations 
may occur from the Fixed Account to the Indexed Accounts will apply. (See 
“Lockout Period” definition in Terminology section for details.) 
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POLICY WITHDRAWALS  
After the 1st policy year, a portion of the Cash Surrender Value may be 
withdrawn. A withdrawal may not be less than $200 and the remaining Net Cash 
Surrender Value must be at least $500. The maximum withdrawal is the Cash 
Surrender Value, reduced by any outstanding policy debt, further reduced by 
$500. 

An Administrative Charge of $25 may be deducted from the Accumulated Value 
for each withdrawal. This charge is currently waived. 

Taking a withdrawal may affect the policy’s death benefit depending on the 
Death Benefit Qualification Test and Death Benefit Option selected. This is 
because a withdrawal reduces the Accumulated Value and in some cases the 
death benefit may depend on the Accumulated Value. 

Withdrawals in Policy Years 1–15 
If Death Benefit Option A is in effect, a withdrawal may reduce the Face 
Amount. However, for the first withdrawal in each of the first 15 policy years, 
the Face Amount for a Death Benefit Option A policy will be reduced only to 
the extent that the withdrawal exceeds $10,000 or 10% of the Net Cash 
Surrender Value, whichever is less. If there is more than one withdrawal in a 
policy year, this special rule applies only to the first withdrawal. 

After policy year 15, or for any subsequent withdrawal in a policy year, the Face 
Amount is reduced to the extent the withdrawal exceeds the difference between 
the death benefit before the withdrawal and the Face Amount before the 
withdrawal. (The death benefit will always be equal to the Face Amount under 
Death Benefit Option A unless the policy is in corridor.)  

There is no reduction to the Face Amount if Death Benefit Option B or C is in 
effect at the time of the withdrawal. 

Note that under GPT policies, the Face Amount reduction from the withdrawal 
may be reduced.  

If the policyowner takes a withdrawal or loan that reduces an Indexed Account 
and is not part of a systematic distribution program (such as the Automated 
Income Option), a 12-month Lockout period in which no transfers from the 
Fixed Account to the Indexed Accounts are allowed will apply. (See “Policy 
Lockout” definition in the Terminology section for details.) Additionally, 
withdrawals or loans that exceed the available amount in the Fixed Account 
may result in partial indexed interest crediting. See Indexed Interest Crediting 
Process section for details. 
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POLICY LOANS  
There are two types of policy loans available with MVP IUL 2: 

• Standard Loan — An amount equal to the loan amount is deducted 
from the Accumulated Value and set aside as collateral to secure the 
policy loan, thereby creating a Loan Account. Simple interest will be 
charged to the Loan Account and credited to the policy’s unloaned 
Accumulated Value based on the loaned amount. The guaranteed net-
cost of a Standard Loan is 0.25% annually; 0% net-cost if taken in 
policy years 6+ on a current basis.  

• Alternate Loan — Loans are based on the net Accumulated Value 
available in all of the 1-Year Indexed Accounts combined. This loan 
does not use the collateral Loan Account method. Instead, the 
Accumulated Value securing the Alternate Loans remains in each of 
the 1-Year Indexed Accounts, earning indexed interest crediting as 
each segment matures. The Alternate Loan amount will be charged a 
different interest rate than the Standard Loan. The net cost will vary, 
according to policy performance. See Alternate Loan section for 
details. 

 
Note: Regardless of loan type, if the policyowner takes a loan that reduces an 
Indexed Account and is not part of a systematic distribution program (such as 
the Automated Income Option), a 12-month Lockout period will apply, in which 
no new transfers may occur from the Fixed Account to the Indexed Accounts. 
(See “Lockout Period” definition in Terminology section for details.) 
 
REQUESTING A LOAN TYPE AND AMOUNT 
Standard Loans and Alternate Loans may be used at the same time on the same 
policy. Unless a loan is specifically requested to be taken as an Alternate Loan, 
it will be processed as a Standard Loan.  
 
The maximum Alternate Loan amount is limited to the Accumulated Value (net 
of policy debt) in all of the 1-Year Indexed Accounts. If an Alternate Loan 
request exceeds this amount and there is net Accumulated Value in the Fixed 
Account, 2-Year Indexed Account, and High Par 5-Year Indexed Account, then 
the excess Alternate Loan request will be processed as a Standard Loan. See 
Standard Loan and Alternate Loan sections below for details. 
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STANDARD LOAN 
The Standard Loan charges and credits a fixed interest rate (credited to the 
policy’s Accumulated Value, based on the loaned amount) as follows:  

Policy Year Annual Interest 
Charged (in arrears) 

Annual Interest 
Credited

Annual Net 
Cost of Loan

All Years 
(guaranteed ) 2.25% 2.00% 0.25%  

6+ 
(current) 2.25% 2.25% 0.00% 

 
Maximum Standard Loan Amount  
Accumulated Value  

Minus 3 times the most recent Monthly Deductions 
Minus any Surrender Charges  
Minus any outstanding policy debt 

 
Minimum Standard Loan Amount  

• $200 (for most states).  
 

ALTERNATE LOAN 
This loan option is available through the Alternate Loan Rider (Form 
#R10ALR). Alternate Loans may be taken in addition to Standard Loans.  
Alternate Loans are not available in policy years 1–3.  
 
Maximum Alternate Loan Amount 

Lesser of Maximum Standard Loan Amount (see above) or the result of the 
following: 
• Accumulated Value in all 1-Year Indexed Accounts 
• Minus Alternate Loan Debt 
• Minus Alternate Loan interest charged (at current rate) on full 1-Year 

Indexed Accounts’ Accumulated Value calculated to the end of the 
policy year  

• Minus any Standard Loan interest calculated to the end of the policy 
year 

• Minus most recent monthly policy charges multiplied by the number of 
monthly payment dates left in the current policy year 
 

Minimum Alternate Loan Amount  
• $200 (for most states).  

If both an Alternate and a Standard Loan were taken, then the minimum loan 
amount would be $400 ($200 for Standard Loan + $200 for Alternate Loan). 
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The Alternate Loan interest charged is calculated at each policy 
anniversary and is as follows:  

Policy Year Annual Interest Charged 
1–3 N/A 

4+ (current) [5.75%]* 

4+ (guaranteed maximum)   7.50%** 

* Current Alternate Loan charge rate as of [03/01/2012]. Rate is subject to change up to 
guaranteed maximum rate. 
** In Montana, the guaranteed maximum Alternate Loan interest charge rate will not 
exceed 6%. 
 
Interest Credited to the Alternate Loan Amount 
Unlike the Standard Loan, there is no stated interest credited to offset the 
Alternate Loan interest charged.  
 
Net-Cost of Alternate Loan  
Alternate Loans will not reduce the Accumulated Value for purposes of indexed 
interest crediting. If the indexed interest crediting rate earned in the 1-Year 
Indexed Accounts is higher than the loan interest rate charged to Alternate 
Loans, the net-cost of an Alternate Loan will be lower than a Standard Loan. 
However, if the indexed interest crediting rate is lower than the Alternate Loan 
interest rate charged, the net-cost of an Alternate Loan will be higher than a 
Standard Loan. Because indexed interest crediting rates will vary, Alternate 
Loans may have greater or lesser net costs, and are more volatile, than Standard 
Loans. If the policy’s net Accumulated Value reaches zero, and additional 
premiums are not received, the policy could lapse. If loans have been taken and 
remain unpaid, this could result in a potential tax impact, as well. For this 
reason, policyowners choosing an Alternate Loan should understand and feel 
comfortable with these risks. 
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SWITCHING BETWEEN LOAN TYPES 
Loan balances may be switched from one type to the other as frequently as once 
per 12-month period.  
 
Switching 
Consideration 

From Standard Loan  
to Alternate Loan 

From Alternate Loan  
to Standard Loan 

Timing 
Restriction 

Switch will occur on the 
15th to correspond with 
new 1-Year Indexed 
Segment creation date. 
 

May occur anytime. 

Fixed Account 
Balance 
Considerations 

Policy may not be in a 
Lockout Period, currently  

If the loan switch exceeds 
the Fixed Account’s 
Accumulated Value a 
Lockout Period will be 
triggered.   

Minimum 
Amount  

$200 
Partial amount may be switched (subject to minimum). 
However, this is not illustratable. 

 
 
LOAN REPAYMENTS 
Any payments received from the policyowner shall be first considered as 
repayment of any outstanding loan amount and then as premium, unless the 
policyowner requests such payments are to be considered premium.  
 
Policy loan interest not paid when due will be added to the loan balance. The 
policyowner may choose to apply the loan repayment to either the Standard, the 
Alternate, or a combination of both loan types. If the repayment is unmarked, it 
will be applied to the Alternate Loan balance first. 
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RIDERS  
The following describes the riders that are available with MVP Indexed UL 2 at 
policy issue and cannot be added thereafter. Riders will likely incur additional 
charges and are subject to availability, restrictions, and limitations. Clients 
should be shown policy illustrations with and without riders to help show the 
rider’s impact on the policy’s values. 
 
ALTERNATE LOAN RIDER (FORM #R10ALR) 
Coverage — The Alternate Loan option is added to the policy through this 
rider. There is no cost for the rider; however if an Alternate Loan is taken, the 
maximum annual loan interest rate that will be charged to an Alternate Loan 
amount is 7.5%. (In Montana, the guaranteed maximum Alternate Loan charge 
rate is 6%.) See Policy Loans section for more information. 

ANNUAL RENEWABLE TERM RIDER (ARTR) (FORM #R08RTP) 
Coverage — May be used to provide annual renewable term insurance on the 
primary insured. It also allows the policyowner to schedule increases of ARTR 
Coverage so that they may occur without requiring additional underwriting. The 
amount of ARTR Coverage scheduled can be level or may vary from year to 
year to match the policyowner’s need for insurance. Scheduled Increases will 
use either the Varying Annual Renewable Term (VART) or Group Term Carve 
Out (GTCO) scheduling methods. See below. 

Issue Ages — 0 to 90. 

Amount Limits — See ARTR under the Coverage Types section. 

Cost — There is no rider charge. However, at the beginning of each month, COI 
Charges are deducted from the Accumulated Value. See COI Charges and 
Coverage Charges section for details.  

Scheduled Increase Methods — All Scheduled Increases within a case must 
use the same type of scheduling method: either VART or GTCO. 

 Varying Annual Renewable Term (VART) — Available at policy issue 
for issue ages 0–90 on individual cases as well as multi-life cases.  

There is no minimum increase of ARTR under VART.  
The maximum annual increase is a percentage of the total policy Face 
Amount as shown: 

Attained Age  Maximum Annual 
Increase*

0–79 20%  
80–94  5%  
95+  No Increases allowed 

*Percentage of total Face Amount prior to increase. 
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 Group Term Carve Out (GTCO) — Available at policy issue to multi-life 
cases of 10 lives or more. GTCO increases are based on the actual salary 
increase for each participant that the life insurance producer and/or 
sponsoring employer notifies Pacific Life Insurance Company’s Home 
Office of each year.  
There is no minimum increase of ARTR Coverage under GTCO.  
The maximum annual increase is a percentage of the total policy Face 
Amount as shown: 

Attained Age Maximum Annual 
Increase*

0–64 20% 
65–69 5% 
70+ No Increases allowed 

*Percentage of total Face Amount prior to increase. 

Charges — There is no Administration Charge for increases scheduled at issue 
under VART.  

Conversion — This rider’s coverages are not convertible. 

Commissions — None. 

For more information about increases for a specific case, contact Risk Selection.  

 
ANNUAL RENEWABLE TERM RIDER–ADDITIONAL INSURED 
(ARTR-AI) (FORM #R08RTA)  

Coverage — May be used to provide level term insurance coverage on any 
member of the primary insured’s immediate family. The term insurance is 
renewable annually until the person covered reaches age 121 or death of the 
primary insured, whichever occurs first. 

Cost — At the beginning of each month, a COI Charge is deducted from the 
Accumulated Value. See COI Charges section for details. 

Coverage Amount Limits — 
 Minimum: $100,000 for Super Preferred Nonsmoker, Preferred Plus 
Nonsmoker, Preferred Nonsmoker, and Preferred Smoker risk classes; 
$25,000 for Standard Nonsmoker and Standard Smoker risk classes. 
 Maximum: Equal to the sum of the Basic + SVER-2, SVER-C, or ROP-2 
Rider Coverage on the primary insured. 

Age Limits — 0 to 90. 

Risk Classes — The same risk classes available to the primary insured are also 
be available for this rider. Guaranteed Issue and Simplified Issue are not 
available. 

Conversion — May be converted upon primary insured’s death, prior to age 65 
or, if later, within two years after issue regardless of age. 
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CONVERSION RIDER (FORM #R06CON) 
Coverage — At any time during the 8th policy year, the Face Amount comprised 
of Basic + SVER-2, SVER-C, or ROP-2 Coverages may be converted to any 
other policy of permanent life insurance that we make available at that time for 
such conversions. No evidence of insurability would be required and any 
applicable Surrender Charges on the original policy would be waived. This rider 
is automatically added at policy issue at no additional charge. 

The new policy will be issued as the same or equivalent risk class as the original 
policy. If the policy has one or more increases in Face Amount with one or more 
risk classes that are different from the risk class for the original Face Amount, 
the new policy will be issued at the risk class of the most recently issue coverage 
layer. If the risk class of the original policy is not available on the policy to 
which the policyowner wishes to convert, the new policy will be issued at the 
risk class for which the insured would have qualified based on the application 
for the original policy, or for the latest increase in Face Amount, if any. 

The Face Amount of the new policy may not exceed the current amount of 
eligible coverage for this policy, subject to any minimum requirement for the 
new policy. Upon exercise of the rider, the old policy will be terminated. 

As a result of the conversion, there is no new commission payable on the new 
policy. 
 
DISABILITY BENEFIT RIDER (FORM #R84-DB) 
Coverage — Each unit of rider provides a $10 monthly disability benefit to be 
allocated to the policy’s Accumulated Value during a qualifying disability of the 
primary insured, but not beyond age 65. These allocations will not be subject to 
a premium load. No waiver of charges is provided by this rider — all normal 
COI Charges, rider charges (including charges for the rider itself), benefit 
charges, and Administrative Charges will be assessed during disability. The 
rider will terminate when the insured reaches age 60. Total disability is defined 
in the same way as for the Waiver of Charges Rider (Form #R84-WC). 

Maximum monthly benefit amount is the lesser of $2,500 or the Guideline Level 
Premium divided by 12. The Guideline Level Premium used for this purpose is 
calculated by including all riders (the Disability Benefit Rider itself is included).  

Cost — Annual charges for this rider are assessed until the insured’s age 60.  
The monthly charge will increase with attained age. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — This rider is available to insureds issue ages 21–
55. It is not available to substandard table rated lives or lives with Flat Extra 
ratings.  
 
This rider may not be issued on the same policy as the Waiver of Charges Rider 
(Form #R84-WC). 
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GUARANTEED INSURABILITY RIDER (FORM #R93-GI) 
Coverage — This rider allows the policyowner to purchase additional insurance 
on the primary insured without providing evidence of insurability. By exercising 
the rider on an Option Date, a new policy will be issued. Option Dates are the 
policy anniversaries nearest the primary insured’s age 22, 25, 28, 31, 34, 37, and 
40, excluding any of those ages that precede the issue age.  

Advance of Option Dates — Upon the primary insured’s marriage or birth of 
any child of the insured, the policyowner may advance the next available Option 
Date following the insured’s marriage or birth (and/or legal adoption) of any 
child of the insured. The next available Option Date will then be replaced and 
cancelled by the Option Date advanced by the policyowner. A written request to 
advance an Option Date must be made within 31 days of the primary insured’s 
marriage or birth of a child. 

Cost — Monthly insurance charges for the rider are payable to the insured’s age 
40. See Appendix for the monthly charge per $1,000 unit. The monthly charge 
for this rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — Rider is issued to primary insureds age 0–37. 
The minimum new policy face amount is $50,000 (50 units). The maximum 
rider benefit = 1 unit for each $1,000 of Face Amount on the primary insured up 
to the maximum listed in the table below: 

Issue 
Age 

Max. Per 
Option Date 

Max. Total 
Option Date Ages 

Max. Face 
Amount 

Available 
0–21 $50,000 22, 25, 28, 31 ,34, 37, 40 $350,000 

22–24 50,000 25, 28, 31, 34, 37, 40 300,000 
25–27 60,000 28, 31, 34, 37, 40 300,000 
28–30 75,000 31, 34, 37, 40 300,000 
31–33 100,000 34, 37, 40 300,000 
34–36 100,000 37, 40 200,000 

37 100,000 40 100,000 
 
At any one time the insured may have only one rider or agreement to purchase 
additional insurance from Pacific Life Insurance Company without evidence of 
insurability. 
Ratings/Evidence of Insurability — Available only to unimpaired risks. For 
issue ages 0–15, this rider will not count against non-medical requirements; for 
other issue ages, it will be considered equivalent to additional insurance in the 
amount of the first available option. 
Exercise of Options — Written request to exercise this rider must be made 
within 31 days of the Option Date. The new issued policy will take effect on the 
Option Date if the insured is living at that time and the first premium has been 
paid. If the rider is not exercised 31 days after the last Option Date, it will 
expire. 



42  For Life Insurance Producer Use Only. Not for Use with the Public. 

NO-LAPSE GUARANTEE RIDER (Form #R03FNL or ICC11 R03FNL13)  

Coverage — This rider provides a no-lapse guarantee on the entire policy’s 
coverage, including all riders but SVER-C and Return of Premium-2 Rider. The 
policyowner chooses the no-lapse guarantee duration up to a maximum of the 
primary insured’s lifetime.14 

There is no annual no-lapse guarantee premium required. The guarantee under 
this rider will be effective as long as the no-lapse guarantee value net policy debt 
is greater than zero (see definition below). The guarantee will not be eliminated 
by a policy change such as a policy loan or withdrawal, provided the net no-
lapse guarantee value remains greater than zero. 

Availability — Optional rider available at issue only for issue ages 18–80, all 
risk classes and substandard ratings. It is not available on Guaranteed Issue or 
Simplified Issue policies. The rider may be terminated by the policyowner at 
any time.  

Rider May Not be Combined with: 
• Return of Premium-2 Rider (ROP-2 Rider) 
• SVER Term Insurance Rider–Corporate (SVER-C)  
• Unscheduled increases of any coverage type.  
• Scheduled Increases of ARTR Coverage are allowed with the No-Lapse 

Guarantee Rider. 

Cost — Monthly per $1 Net Amount at Risk-based charge. The charge is 
guaranteed at issue and applies until primary insured attains age 121. 

Determination of No-Lapse Guarantees — The guarantee is active on a policy 
with the rider in-force when No-Lapse Guarantee Value (less any policy debt) is 
greater than zero. This calculation is checked on a monthly basis. 

Net No-Lapse Guarantee Value — The net no-lapse guarantee value is a 
policy calculation that mirrors the growth of the policy’s Accumulated Value 
but grows at a different interest rate and is reduced by different policy charges 
than the policy’s Accumulated Value. The no-lapse guarantee value (net of 
policy debt) must be greater than zero for the guarantee to be in effect. The 
policyowner may take policy loans and withdrawals from the policy’s 
Accumulated Value, but doing so may reduce or negate the no-lapse guarantee if 
the net no-lapse guarantee value drops to zero. If the policy is being maintained 
solely by the no-lapse guarantee benefit, the policyowner will be foregoing the 
advantage of building Accumulated Value. In such a situation, the Accumulated 

                                                 
13 Form # based on state in which policy is issued. 
14 The Lifetime No-Lapse guarantee, depending on how your client structures their 
policy, has a maximum duration of the insured's lifetime, subject to certain limits. If your 
client’s net no-lapse guarantee value is zero, the no-lapse feature terminates. If the no-
lapse feature terminates, additional premiums would be required to resume the no-lapse 
guarantee. If policy performance is such that your client’s policy is being maintained 
solely by the no-lapse guarantee, your client’s policy will not build cash value. 
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Value in the policy, net of policy loans, will in fact be zero and, upon reaching 
the end of the illustrated no-lapse guarantee period, the policy will enter the 
grace period and, if no further (or insufficient) payments are made, it will lapse. 
To restore a positive Net Accumulated Value and to keep the policy from 
entering the grace period and eventually lapsing, an additional premium amount, 
representing uncollected monthly deductions with interest, must be paid. This 
additional amount and future premiums will be significantly higher than the 
premiums required to keep the no-lapse guarantee in force. 

What Happens When the Policy Is Continued Under this Rider? 

1. Any grace period is suspended. Death benefits are, as specified in the 
contract, the greater of the scheduled Face Amounts and the minimum 
death benefit under IRC Sec. 7702. SVER-2 and ARTR and ARTR-AI 
Coverages continue until their otherwise scheduled termination. An 
insufficient unloaned Accumulated Value will not cause a lapse or 
reduction in benefits. 

2. Deductions from and credits to the policy Accumulated Value will 
continue even if the resulting unloaned Accumulated Value may be 
negative. However, the Accumulated Value will never be less than zero 
for purposes of calculating the Net Amount at Risk. To achieve a 
positive unloaned Accumulated Value after the Accumulated Value 
becomes negative, a policy would have to receive premiums or loan 
repayments adequate to pay off the accumulated deficiency represented 
by the negative unloaned Accumulated Value. 

Pre-Payment and Catch-Up Features — The catch-up feature is automatically 
included in the calculation of the no-lapse guarantee value. As long as the no-
lapse guarantee value, less any policy debt, is greater than zero, the no-lapse 
guarantee is in-force and the death benefit continues even when the unloaned 
Accumulated Value is zero.  If a loan is outstanding, no repayment of the loan 
will be required to make the unloaned Accumulated Value positive as long as 
the no-lapse guarantee value, less any policy debt, is greater than zero. 

Grace Period — If the policy is continued under the rider (that is, the policy 
would lapse in absence of the rider due to insufficient net Accumulated Value), 
the normal grace processing is suspended until the net no-lapse guarantee value 
becomes negative. 

Reinstatements — This rider cannot be reinstated. 
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OVERLOAN PROTECTION-2 RIDER (FORM #R08OLP) 
The Overloan Protection-2 Rider is referred to in the contract as the Overloan 
Protection II Rider.  

Coverage — The Overloan Protection-2 Rider is designed for policyowners 
who plan to take maximum distributions from their policy using policy loans. 
The rider has no effect on the policy until the policyowner chooses to “exercise” 
the rider. Once exercised, the rider helps protect the policy from lapse even if 
the policy debt exceeds the Accumulated Value. Since no new premiums, policy 
loans, withdrawals, or benefit changes are allowed after rider exercise, it may be 
most effective to exercise the rider at the end of clients’ income-drawing years. 

Eligibility — The rider will be automatically attached to all new policies if they 
meet the following eligibility requirements: 

 Policy issue age is 80 or younger. 
 Death Benefit Qualification Test is the Guideline Premium Test (GPT). 
 Minimum 5-year premium requirement met. By the end of the 5th policy 
year, the sum of the premium paid must be at least equal to a minimum 
required amount (approximately 350% of the lesser of first-year Guideline 
Level Premium or Seven Pay Premium). 

 
Cost — There is no charge for this rider unless the policyowner chooses to 
exercise it. If the rider is exercised, there is a one-time charge equal to 1.1% to 
4.5% of the gross Accumulated Value based on the insured’s gender, risk class, 
and attained age. Please see the rider contract for more detailed information. 

Exercise Conditions — To be eligible to exercise the rider, a policy must meet 
the following conditions: 

 Death Benefit Option is A 
 Insured’s age is at least 75 but not more than 120 
 Policy has been in-force for at least 15 years 
 Policy debt must exceed the current Face Amount but not be greater than 
99.9% of the gross Accumulated Value after the rider charge is assessed 
(policy must be in corridor) 
 Policy must not be a Modified Endowment Contract (MEC) 
 Any Alternate Loans in place must be switched to Standard Loans prior to 
exercise. After exercise of the Overloan Protection-2 Rider, the Alternate 
Loan Rider will be terminated, thus no future Alternate Loans may be taken 
 There must be no riders attached, other than SVER-2, SVER-C, or ARTR, 
with charges scheduled after the exercise date. Any scheduled Face Amount 
increases must be terminated 
 There must be sufficient Accumulated Value (minus policy debt) to cover 
the rider exercise charge 
 There are no projected Guideline Premium Force-outs in any future year 
 The Guideline Premium Limit would remain greater than zero at all times 
prior to age 100 

The potential tax consequences of the Overloan Protection-2 Rider have not specifically 
been ruled on by the IRS or the courts. Clients should be urged to consult their tax 
advisors. 



For Life Insurance Producer Use Only. Not for Use with the Public.  45      

RETURN OF PREMIUM-2 RIDER (ROP-2 RIDER) (FORM #R11ROP or 
ICC11 R11ROP15) 
The Return of Premium-2 Rider is referred to in the contract as the Term 
Insurance with Limited Return of Premium Rider. 

Coverage — Available for a select subset of premium financed cases, this rider 
provides death benefit coverage on the primary insured (called Return of 
Premium-2 Coverage) and guarantees the return of up to 100% of premiums 
paid if the policy is surrendered within the first 7 policy years (Return of 
Premium-2 Guarantee). The rider’s guarantee may reduce the lender’s collateral 
requirements for a premium financing loan.16  

Amount Limits — Return of Premium-2 (ROP-2 Rider) Coverage may be 
combined with Basic and ARTR Coverage. There is no minimum or maximum 
amount of ROP-2 Rider Coverage required. However, Basic Coverage has a 
minimum and maximum coverage amount of $1,000 while the Return of 
Premium-2 Guarantee is in place (during the first 7 policy years).  

Eligibility: 
• Available at policy issue. 
• Issue ages 0–70. 
• Commercially premium-financed cases only. 
• During first 7 policy years: 

o Allocations limited to 1-Year, 1-Year International, 1-Year 
High Par Indexed Accounts, and Fixed Account. 

o No Unscheduled Increases of Face Amount. 
o No policy loans or withdrawals. 

• During first 5 policy years: 
o Minimum Premium Requirement — 90% of Seven-Pay 

Premium with minimum 1st year premium of $50,000.* 
 
* $50,000 minimum first year premium requirement varies by case: 

 
Return of Premium-2 Rider may not be issued on the same policy as: 

 No-Lapse Guarantee Rider  
 SVER Term Insurance-2 Rider (SVER-2)  

                                                 
15 Form # based on state in which policy is issued. 
16 Third party lenders’ set collateral requirements, not Pacific Life Insurance Company’s. 

Single Life: Multi-Life: 

• 1 Life. 
• Minimum of $50,000 of 

annual premium required 
in 1st policy year.  

 
 

• Minimum of 2 lives. 
• Corporate-owned or corporate-

sponsored. 
• Fully underwritten cases only. 
• Minimum of $50,000 of annual 

premiums for total case. 
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 SVER Term Insurance Rider–Corporate (SVER-C)  

Return of Premium-2 Guarantee — If policy is surrendered within first 7 
policy years, this benefit guarantees the greater of policy’s Net Cash Surrender 
Value or sum of premiums paid, as follows: 

Surrender Year Return of Premium Guarantee 

Policy Year 1 
Greater of Net Cash Surrender Value or... 
• 95% of year 1 premiums paid  

Policy Years 2–5 • 95% of year 1 premiums paid and 
• 100% of years 2–5 premiums paid 

Policy Years 6–7 • 100% of total premiums paid 

Conditions That Will Terminate the Return of Premium-2 Guarantee:   
• Policyowner’s written request. 
• Withdrawal, policy loan, or forced distribution. 
• Allocation to 2-Year or High Par 5-Year Indexed Accounts within first 

7 policy years. 
• Minimum premium requirement not met within the following grace 

periods: 
o Policy Year 1:  Forty-five (45) days of policy mail date or a 

maximum of 120 days from policy date. 
o Policy Years 2–7:  Second monthiversary following notice of 

premium payment due. 
• Unscheduled Face Amount Increase of any coverage type. 
• Decrease of ROP-2 Coverage to zero. 
• End of 7th policy year. 

Cost — On each monthiversary, the charge for this rider is equal to the sum of 
the following: 

• Rider Charge — Current and guaranteed charge for first 5 policy years 
is 0.15% of initial 7-Pay Premiums. 

• COI Charge — See COI Charges section for details.  
• Coverage Charge — See Coverage Charges section for details. 
• Surrender Charge — None. 

Conversion — This rider’s coverages are convertible during the 8th policy year 
under the provisions of the Conversion Rider (Form # R06CON). 

Commissions — The ROP-2 Rider Coverages are commissionable (levelized 
commissions). Commission Chargebacks apply during the first 64 months of 
each ROP-2 Rider Coverage layer. See Commissions section for more 
information and please contact the Home Office for your specific commission 
schedule.  
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SHORT-TERM NO-LAPSE GUARANTEE RIDER (FORM #R02NL5) 
Coverage — This rider guarantees the Face Amount for a specified guarantee 
period if the minimum no-lapse premium requirements are met. It will be added 
automatically to all eligible policies (subject to state availability) at no extra 
cost. 

Eligibility: 
 Ages 0 to 75. 
 Any risk class and substandard rating. 
 Death Benefit Options A and B only. 

Guarantee Benefit Period — Below are the guarantee periods for the short-
term guarantees provided by this rider if the minimum no-lapse guarantee 
premiums are met. The specific guarantee period varies by insured’s issue age: 

Age at Policy Issue Guarantee Period (Years) 
0–50 20
51 19 

52 18 

53 17 
54 16
55 15
56 14
57 13 
58 12 
59 11 
60 10
61 9
62 8
63 7 

64–70 6 
71–75 4 

Cost — There is no charge for this rider, however, to keep the guarantee in 
effect, the policyowner must pay at least the annual no-lapse premium.17  

Short-Term No-Lapse Guarantee Premiums — Required short-term no-lapse 
guarantee premiums are set at a level less than or close to the full pay premium 
to age 121. 

Catch-Up and Pre-Pay Features — Prepayments of no-lapse premiums are 
allowed. The prepayment credit for the short-term no-lapse guarantee is 

                                                 
17 Paying only the Short-Term No-Lapse Premiums will guarantee the death benefit from 
4 to 20 years, based on insured’s age at issue, but will not guarantee cash value 
accumulation. If your client discontinues paying the Short-Term No-Lapse Premiums, the 
no-lapse feature will terminate before the guaranteed duration. Additional premiums will 
be required to continue the policy beyond the guaranteed duration. 
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calculated using a 4% annual interest rate for prepaid premiums. A catch-up 
feature is included with no time limit. Interest on catch-up no-lapse premiums is 
calculated at 4% annually. 

Impact of Withdrawals and Loans — Withdrawals and loans are permitted. 
No-lapse premium requirements are increased to reflect withdrawals or loans. 

SVER TERM INSURANCE-2 RIDER (SVER-2) (Form # R09SVERI)  
In the contract this rider is referred to as the SVER Term Insurance Rider. In 
CT, GA, IL, and PA, this rider is referred to as the Term Insurance Rider. 

Coverage — Death benefit protection on the primary insured that may be 
combined with Basic and ARTR Coverage. There are no minimum or maximum 
coverage amounts for SVER-2. In situations where the insured would prefer a 
higher ratio of early-year Cash Surrender Value to premiums paid than a policy 
with Basic Coverage alone, SVER-2 can be a valuable option. For example, 
SVER-2 can help entities using premium financing reduce or eliminate the need 
for additional collateral.18 There are insurance costs associated with SVER-2 
similar to Basic Coverage charges and, given these charges and the structure of 
SVER-2, the Cash Surrender Value after the 10th policy year will generally be 
less on both a current and guaranteed basis for a policy with SVER-2 than one 
without.SVER-2 may not be issued on the same policy with: 

 SVER Term Insurance Rider–Corporate (SVER-C)  
 Return of Premium-2 Rider (ROP-2 Rider)  

Cost — There is no charge to add SVER-2 Coverages to Basic and ARTR 
Coverages at policy issue. An Administrative Charge not to exceed $100 may be 
deducted from the policy Accumulated Value on the effective date of an SVER-
2 Coverage increase. Each layer of SVER-2 Coverage is subject to a COI 
Charge and Coverage Charge. See COI Charges and Coverage Charges section 
for details. 

Surrender Charge — None. 

SVER-2 Coverage Increases/Decreases — Increases require evidence of 
insurability. Decreases may be requested after the 1st policy year.  

Conversion — This rider is convertible during the 8th policy year under the 
provisions of the Conversion Rider (Form # R06CON). 

Commissions — Combining SVER-2 Coverage with Basic Coverage will alter 
the timing of commissions paid during the first 10 years, as SVER-2 
commissions are spread out over that time period. SVER-2 has been designed so 
that the life insurance producer does not lose any future SVER-2 commission 
due to the insured's death or if less than the full 10 target premiums are paid.  

                                                 
18 Third party lenders’ set collateral requirements, not Pacific Life Insurance Company’s. 
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Commission Chargebacks apply during the first 64 months of each SVER-2 
Rider Coverage layer. See Commissions section for more information and 
please contact the Home Office for your specific commission schedule.  

SVER TERM INSURANCE RIDER–CORPORATE (SVER-C)  
(FORM #R09SVERT)   
In the contract, this rider is referred to as the SVER Term Insurance Rider–
Trust/Executive Benefit. In CT, GA, IL, and PA, this rider is referred to as the 
Term Insurance Rider–Trust/Executive Benefit.  

Coverage — SVER-C provides additional death benefit coverage on the 
primary insured and pays a Termination Credit in addition to the Cash Surrender 
Value upon a qualifying termination of the policy. Additionally, this rider 
provides a higher Cash Surrender Value in the first 10 policy years than a policy 
with Basic Coverage alone. 

Note: Unlike SVER-2, SVER-C is not available with premium financed cases. It 
is designed for use with corporate owned or sponsored policies. See eligibility 
requirements below. 

Termination Credit — With SVER-C, upon surrender of the policy within the 
first 12 policy years, we will pay a Termination Credit in addition to the policy’s 
Net Cash Surrender, unless one of the following is true: 

1. The policy is being surrendered in connection with the purchase of a 
replacement life insurance policy including, but not limited to, a 
replacement intended to qualify as a 1035 Exchange, or 

2. The policyowner upon surrender is different from the policyowner on 
the application and is a life insurance company. 

During the 1st policy year, the Termination Credit percentage will vary each 
month as shown in the Policy Specifications. 

Upon surrender, the Termination Credit Basis is the lesser of: 
 (a) Total premiums paid minus withdrawals, or 

(b) Maximum Annual Termination Credit Basis, as shown in the Policy 
      Specifications, multiplied by the policy year minus withdrawals. 

Keep in mind that Termination Credit amounts are not guaranteed. In the event 
of a Cash Surrender, the Termination Credit amount, like any other amount 
received in excess of the cost basis, is considered a taxable disbursement (this 
assumes that the policy is not a MEC). 

Eligibility — SVER-C has ownership/sponsorship requirements: 
 Corporate owned 
 Corporate trust owned 
 Corporate sponsored 

Other SVER-C Requirements: 
 Available at issue only 
 Minimum annual aggregate premium is $50,000 
 Minimum Basic Coverage is $1,000 
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 Maximum Basic Coverage at issue is equal to 50% of total Face Amount 
 The minimum SVER-C coverage is $1,000 

SVER-C may not be issued on the same policy as: 
 SVER Term Insurance-2 (SVER-2) Rider 
 No-Lapse Guarantee Rider  
 Return of Premium-2 Rider (ROP-2 Rider)  

Cost — We reserve the right to limit unscheduled increases to one per policy 
year and to charge a fee not to exceed $100 to evaluate insurability, which will 
be deducted from the Accumulated Value. On each monthiversary, the charge 
for this rider is equal to the sum of the following: 

 Termination Benefit Charge — Level monthly charge during the first 
five years.  

 COI & Coverage Charges — Each layer of SVER-C Coverage is 
subject to a COI Charge and Coverage Charge. See COI Charges and 
Coverage Charges section for details. 

Conversion — This rider’s coverages are convertible during the 8th policy year 
under the provisions of the Conversion Rider (Form # R06CON). 

Commission — Combining SVER-C Coverage with Basic Coverage will alter 
the timing of commissions paid during the first 10 years, as SVER-C 
commissions are spread out over that time period. SVER-C has been designed 
so that the life insurance producer does not lose any future SVER-C commission 
due to the insured's death or if less than the full 10 target premiums are paid.  

Type Number 
of Lives 

Minimum 
Aggregate Annual 

Premium

Commission Option 
Available 

Corporate owned, 
Corporate trust 

owned, or 
Corporate 
sponsored 

 

1–2 $50,000 Commission 
Option B only 

3+ $50,000 
Choice of 

Commission 
Option A or B 

Commission Chargebacks apply during the first 64 months of each SVER-C 
Rider Coverage layer. See Commissions section for more information and 
please contact the Home Office for your specific commission schedule. 
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WAIVER OF CHARGES RIDER (FORM #R84-WC) 
Coverage — This rider waives all policy charges in the event of the total 
disability of the insured and following a three-month qualifying period. Charges 
are waived as they fall due during the period when the insured is totally 
disabled. The disability period must begin before the insured’s age 60 and 
charges due before the insured’s age 5 will not be waived. 

For the purposes of this rider, a total disability is one that prevents the insured 
from engaging in any job for three or more consecutive months. During the first 
three months of disability, no benefits will be paid. During the first 24 months of 
disability, “job” means the job at the time disability began. After that, it means 
any job for which the insured is reasonably fitted by education, training, or 
experience. If the insured is a student when disability begins, “job” means 
attending school. The total and irrecoverable loss of sight of both eyes or the use 
of two limbs is also construed as total disability. 

No proof of continuing total disability is needed after age 70. 

Cost — Annual charges for this rider are assessed until the insured’s age 60. 
The monthly charge will be a percentage (based on the insured’s attained age) of 
the insurance charges provided under the policy. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium and is shown in the 
Appendix. 

Age/Amount/Other Limits — Issued to insureds aged 0–55. For insureds not 
regularly employed in occupations outside the home, this rider may not be 
issued on policies with more than $100,000 of Face Amount. For other insureds, 
the maximum Face Amount is $5 million. It is important to note that this rider 
may not be issued on the same policy as the Disability Benefit Rider (Form 
#R84-DB). 

Special Class — Applicants who would be table rated for life insurance are not 
eligible for this rider. In addition, the Waiver of Charges Rider will not be issued 
to those who reside or intend to reside outside the U.S. or Canada. 

Evidence of Insurability — If regular evidence of insurability for new life 
insurance is being submitted, no additional evidence for this rider is usually 
needed. If an increase in Face Amount is being applied for under an insurability 
option or a conversion option and if a waiver benefit was included in the original 
coverage, the evidence needed to include the Waiver of Charges Rider on the 
new insurance is a statement that the insured is not totally disabled. In all other 
situations, evidence will be required. If this rider is added to an in force policy, a 
$50 non-refundable consideration fee must accompany the request. 
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BENEFIT 

AUTOMATED INCOME OPTION (AIO) 
AIO is a systematic distribution program. If the client chooses to use the 
policy’s Accumulated Value to supplement retirement income, he/she can have 
Pacific Life Insurance Company set up a series of automatic loans and 
withdrawals. At or near retirement, the policyowner applies for the AIO service 
and authorizes Pacific Life Insurance Company to deposit planned policy loans 
and/or withdrawals directly into his/her bank account on a regular basis. 
 
The AIO offers the ease of regular, automated distributions. With AIO, clients 
may elect to receive planned policy loans and withdrawals as a fixed income 
amount or as income based on a fixed duration. Income payments may be 
received either as annual or monthly distributions. 
 
The policyowner may elect either Standard or Alternate AIO loans, but not both.   
They may also switch the AIO loans from Standard or Alternate, or vice versa, 
as long as the election is 100% to the new AIO loan type.  
 
Program Eligibility 

• The policy must be at least 7 years old 
• To enter the program, the policy must have a minimum Net Cash 

Surrender Value (CSV) of $50,000 
• The policy must not be a MEC 
• On an ongoing basis, policies must have illustrated a Net Cash Surrender 

Value through age the Monthly Deduction End Date (through age 120), 
sufficient to meet predetermined minimum cash value requirements. 

 
Distribution Amount Limits 
The amount of the periodic distribution payment is restricted to the limits below: 
 
Annual Distributions: 

• Maximum is 10% of net CSV as of the beginning of the distribution  
• Minimum is $1,000. 

 
Monthly Distributions: 

• Maximum is 2% of net CSV as of the beginning of the distribution 
• Minimum is $500. 

 
Clients should be made aware that changes to the amount and timing of 
distributions under AIO may cause future AIO distributions to be delayed for up 
to one year. 
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COMMISSIONS 
The commission information should be used as reference only. Refer to your 
compensation schedule to verify rates and available options for the product and 
optional riders chosen.  
 
Each premium paid generates the payment of a commission. Commissions are 
calculated based on the target premiums. Target premiums are based on: 

 Age 
 Gender 
 Death Benefit Option 

o Options A & C have the same targets 
o Option B has separate targets 

 Coverage Type 
 Table rating or standard risk (applies to Death Benefit Options A & C only) 

The final target premium is the sum of the Basic Coverage target premium and 
the target premium for any riders (SVER-2 or SVER-C or ROP-2 Rider; Waiver 
of Charges; Disability Income Benefit; Guaranteed Insurability). There is not 
any target premium associated with ARTR Coverage. 

Commission Options 
Your commissions are paid based on the commission option you choose.  There 
are two commission options: 

• Option A is the “accelerated” option.    

• Option B is the “non-accelerated” option.   

Either commission option is available on Basic and SVER-2/SVER-C/ROP-2 
Rider Coverages, however, the same option must be chosen for both. 
Commission Option A and B each have their own schedule of commission rates 
that apply to the annual target premium, and (at least in the first 10 years of 
coverage) those rates may differ from target to target and between Basic and 
SVER-2/SVER-C/ROP-2 Coverages. 

Allocating Premium to Targets 
To calculate commissions, premium payments are applied to a series of target 
premium “buckets” for Basic and SVER-2 or SVER-C or ROP-2 Rider 
Coverages (if applicable). Premium payments are applied to separate Basic and 
SVER-2 or SVER-C or ROP-2 Rider target premium “buckets” in the same 
percentage as the Basic and SVER-2 or SVER-C or ROP-2 Rider Coverage 
amounts on the policy. For example, with a policy that has 60% Basic Coverage, 
40% SVER-2 or SVER-C or ROP-2 Rider Coverage and a $10,000 premium 
payment, $6,000 would apply toward the Basic commissions and $4,000 would 
apply toward the SVER-2 or SVER-C or ROP-2 Rider commissions. 
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BASIC COMMISSION 
The Basic commission is paid on the full premium received applied to target 
rates. There is no remainder, make-up, or trail commissions with Basic 
commission.  Hypothetical Example: If $4,000 of Basic premium is paid and the 
Basic target premium is $1,000, there will be 4 buckets of Basic target premium 
($1,000 each) applied to target rates 1, 2, 3, and 4. The result would pay out 
immediately. 
 
SVER-2 OR SVER-C (SVER) COMMISSIONS  
SVER Coverage pays “levelized” commissions, which are a function of both the 
coverage year and targets. If premiums are paid at a pace exceeding one target 
premium per coverage year, some commission will pay now and the remainder 
will be paid later, with a make-up provision at the end of the 10th coverage year, 
if applicable. For Commission Option A, only, an addition Level Bonus 
Commission is paid. See below.  
For Commission Options A and B: Levelized commission is based on policy 
targets and policy years. This portion of the commission payment is dependent 
on the premium paid. There are four parts to the SVER levelized commission 
paid in coverage years 1-10.   

1. Full Commission: Applies target premium to target rate corresponding 
with the coverage year.  

2. Partial Commission: The amount of target premium exceeding one 
target per coverage year is paid at the 11th target rate immediately.  

3. Remainder Commission: If a partial commission was paid, the 
remainder is paid at the beginning of the coverage year corresponding 
with the unpaid target. It pays at the target rate for that coverage year 
less the 11th target rate.  

Hypothetical Example: If $4,000 of SVER premium were paid in coverage year 
1 and the target premium were $1,000, there would be 4 buckets of SVER target 
premium ($1,000 each) applied to SVER target rates 1 through 4. Some of the 
commission generated by this premium would pay immediately and the rest 
would pay later, as follows. 

Coverage year 1 SVER commission = Target 1 premium x target 1 rate (Full 
Commission) + targets 2, 3, and 4 premium x 11th target rate (Partial 
Commission). The Remainder Commission owed on targets 2 through 4 
premium would pay out at the beginning of each corresponding coverage year. 
I.e., Coverage year 2 SVER commission = Target 2 premium x (target 2 rate 
minus target 11 rate). Coverage year 3 commission = target 3 premium x (target 
3 rate minus target 11 rate). Coverage year 4 commission = target 4 premium x 
(target 4 rate minus target 11 rate).  

4. Make-Up Commission: At the end of coverage year 10, a make-up 
commission will be paid on any part of the unpaid target premiums 1 
through 10. It will pay at the target rate corresponding with each 
coverage year less the 11th target rate. 



For Life Insurance Producer Use Only. Not for Use with the Public.  55      

If the insured should pass away prior to the end of the 10th year, we will 
pay any commission balance on premiums already received that would 
have become payable on subsequent anniversaries if the insured had 
survived. 

After the 10th policy year, commissions on any new target premium 
toward targets 1 through 10 are paid at the 11th target rate.   

For Commission Option A:  The Level Bonus Commission is the second part of 
SVER’s total commission. It is independent of the premium payment. Therefore, 
the Level Bonus Commission is paid even if there is no premium paid during the 
corresponding period.   

The Level Bonus Commissions is a constant amount payable monthly 
in coverage years 4 through 10 and is equal to a specified percentage 
multiplied by the target premium. These rates will be specified in the 
commission schedule.   

RETURN OF PREMIUM-2 RIDER COMMISSIONS 
The total Return of Premium-2 Rider (ROP-2 Rider) commission works 
identically to SVER commission, only it uses different target rates. There is no 
Level Bonus Commission payable on ROP-2 Rider Commissions. 

COMMISSIONS CHARGEBACKS 

Basic — a 100% commission chargeback applies to lapse or surrender in the 
first month, and decreases by 5% per month to zero at the beginning of the 21st 
policy month. 

SVER or ROP-2 Rider — The commission chargeback will vary by 
Commission Option selected: 

 Commission Option A: For each layer of SVER or ROP-2 Rider 
Coverage, there is a 100% chargeback applicable if the coverage is 
terminated (including if the policy is surrendered or lapses) in the first 
64 months. Only the commissions that were paid for that coverage 
layer in the last 40 months are charged back. 

 Commission Option B:  For each layer of SVER Coverage, there is a 
100% chargeback applicable if the coverage is terminated (including if 
the policy is surrendered or lapses) in the first 64 months. Only the 
commissions that were paid for that coverage layer in the last 16 
months are charged back. 

 
Illustrating Commission Payouts 
You can see an approximation of what the commissions are by using the 
Navigator illustration software. The commission payouts reflected in the 
illustration are hypothetical, and based on assumptions in the illustration and the 
commission rates provided to you by your firm. Since your commissions are 
based on actual premiums paid and the policy year they’re received, your 
commissions may be greater or less than what’s illustrated. 
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MISCELLANEOUS  

POLICY STATEMENTS 
A Quarterly and Annual Report is provided to the policyowner which shows the 
Accumulated Value, Cash Surrender Value, policy loans, and guideline 
premiums (if applicable). In addition, all activity affecting the Accumulated 
Value during the reporting period (for example, premiums, charges, interest, 
index account transfers, and withdrawals) is detailed in these reports. 
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APPENDIX 

TARGET PREMIUMS  
For reference purposes, the tables on the following pages contain the target 
premium factors. 

MVP Indexed UL 2 
BASIC Coverage  

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
0 0.00305 0.00255 0.00295
1 0.00314 0.00263 0.00303
2 0.00325 0.00273 0.00314
3 0.00337 0.00282 0.00326
4 0.00351 0.00293 0.00339
5 0.00364 0.00304 0.00352
6 0.00378 0.00315 0.00366
7 0.00392 0.00328 0.00379 
8 0.00409 0.00340 0.00395
9 0.00425 0.00353 0.00410
10 0.00442 0.00368 0.00427
11 0.00458 0.00382 0.00443
12 0.00476 0.00397 0.00460 
13 0.00494 0.00412 0.00478
14 0.00514 0.00428 0.00497
15 0.00534 0.00445 0.00516
16 0.00553 0.00462 0.00535
17 0.00573 0.00480 0.00554 
18 0.00593 0.00499 0.00574
19 0.00614 0.00518 0.00595
20 0.00636 0.00538 0.00616
21 0.00658 0.00559 0.00638
22 0.00684 0.00580 0.00663 
23 0.00710 0.00604 0.00689
24 0.00736 0.00629 0.00714
25 0.00766 0.00655 0.00744
26 0.00797 0.00681 0.00774
27 0.00829 0.00709 0.00806
28 0.00864 0.00738 0.00839 
29 0.00901 0.00770 0.00874
30 0.00938 0.00801 0.00910
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MVP Indexed UL 2 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Issue Age Male Female Unisex 
31 0.00978 0.00835 0.00949
32 0.01019 0.00869 0.00989
33 0.01064 0.00906 0.01033
34 0.01111 0.00945 0.01077
35 0.01160 0.00985 0.01125
36 0.01211 0.01029 0.01175
37 0.01265 0.01074 0.01227
38 0.01321 0.01120 0.01282
39 0.01381 0.01169 0.01339
40 0.01442 0.01220 0.01397
41 0.01507 0.01274 0.01460
42 0.01575 0.01330 0.01526
43 0.01645 0.01388 0.01594
44 0.01719 0.01448 0.01664
45 0.01795 0.01509 0.01738
46 0.01882 0.01579 0.01821
47 0.01972 0.01649 0.01908 
48 0.02066 0.01724 0.01998
49 0.02165 0.01801 0.02092
50 0.02271 0.01884 0.02194
51 0.02381 0.01969 0.02298 
52 0.02498 0.02060 0.02410
53 0.02620 0.02155 0.02527 
54 0.02749 0.02253 0.02651
55 0.02890 0.02359 0.02784
56 0.03034 0.02470 0.02921 
57 0.03190 0.02589 0.03069 
58 0.03353 0.02714 0.03225
59 0.03524 0.02846 0.03388
60 0.03704 0.02989 0.03561
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MVP Indexed UL 2 
BASIC Coverage 

Death Benefit Options A & C
Annual Target Premiums per $1 of Basic Coverage

Issue Age Male Female Unisex
61 0.03895 0.03139 0.03744
62 0.04095 0.03298 0.03936
63 0.04310 0.03468 0.04142
64 0.04540 0.03647 0.04361
65 0.04789 0.03837 0.04599
66 0.04987 0.04039 0.04798
67 0.05185 0.04255 0.04999
68 0.05383 0.04486 0.05203
69 0.05581 0.04735 0.05411
70 0.05779 0.05002 0.05623
71 0.05976 0.05289 0.05840
72 0.06175 0.05593 0.06058
73 0.06373 0.05899 0.06278
74 0.06571 0.06188 0.06494
75 0.06769 0.06543 0.06723
76 0.07220 0.07202 0.07216
77 0.07671 0.07553 0.07648
78 0.08123 0.07939 0.08085
79 0.08574 0.08343 0.08527 
80 0.09025 0.08904 0.09001
81 0.09381 0.09209 0.09347
82 0.09738 0.09683 0.09727
83 0.10094 0.10094 0.10094
84 0.10450 0.10450 0.10450 
85 0.10450 0.10450 0.10450
86 0.10450 0.10450 0.10450
87 0.10450 0.10450 0.10450
88 0.10450 0.10450 0.10450
89 0.10450 0.10450 0.10450 
90 0.10450 0.10450 0.10450
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MVP Indexed UL 2 
BASIC Coverage 

Death Benefit Option B
Annual Target Premiums per $1 of Basic Coverage

Issue Age Male Female Unisex
0 0.00396 0.00331 0.00383
1 0.00408 0.00342 0.00394
2 0.00422 0.00354 0.00409
3 0.00438 0.00368 0.00424
4 0.00455 0.00381 0.00440
5 0.00473 0.00395 0.00458
6 0.00492 0.00410 0.00476
7 0.00509 0.00427 0.00493
8 0.00531 0.00443 0.00513
9 0.00552 0.00459 0.00533

10 0.00574 0.00478 0.00555
11 0.00596 0.00497 0.00576
12 0.00619 0.00516 0.00599
13 0.00643 0.00536 0.00621
14 0.00668 0.00557 0.00646
15 0.00694 0.00579 0.00672
16 0.00718 0.00599 0.00694
17 0.00745 0.00624 0.00721
18 0.00770 0.00648 0.00746 
19 0.00798 0.00673 0.00773
20 0.01044 0.00889 0.01013
21 0.01289 0.01105 0.01252
22 0.01535 0.01321 0.01492
23 0.01780 0.01537 0.01732 
24 0.02026 0.01754 0.01971
25 0.02271 0.01969 0.02211
26 0.02348 0.02041 0.02287
27 0.02427 0.02115 0.02365
28 0.02510 0.02192 0.02446 
29 0.02595 0.02271 0.02531
30 0.02685 0.02354 0.02618
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MVP Indexed UL 2 
BASIC Coverage 

Death Benefit Option B
Annual Target Premiums per $1 of Basic Coverage

Issue Age Male Female Unisex
31 0.02778 0.02440 0.02710
32 0.02874 0.02528 0.02804
33 0.02974 0.02620 0.02903
34 0.03076 0.02715 0.03004
35 0.03183 0.02813 0.03108
36 0.03292 0.02913 0.03216
37 0.03405 0.03014 0.03327
38 0.03521 0.03119 0.03440
39 0.03640 0.03226 0.03558
40 0.03763 0.03337 0.03677
41 0.03888 0.03452 0.03801
42 0.04018 0.03570 0.03928
43 0.04150 0.03691 0.04057
44 0.04286 0.03813 0.04191
45 0.04428 0.03940 0.04330
46 0.04573 0.04068 0.04473
47 0.04722 0.04199 0.04618
48 0.04874 0.04333 0.04765
49 0.05028 0.04470 0.04916 
50 0.05184 0.04608 0.05069
51 0.05344 0.04750 0.05225
52 0.05506 0.04893 0.05384
53 0.05672 0.05040 0.05546
54 0.05842 0.05189 0.05711 
55 0.06014 0.05340 0.05880
56 0.06191 0.05497 0.06052
57 0.06370 0.05656 0.06227
58 0.06550 0.05820 0.06404
59 0.06731 0.05986 0.06582 
60 0.06911 0.06157 0.06760
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MVP Indexed UL 2 
BASIC Coverage 

Death Benefit Option B
Annual Target Premiums per $1 of Basic Coverage

Issue Age Male Female Unisex
61 0.07096 0.06332 0.06943
62 0.07281 0.06509 0.07127
63 0.07470 0.06689 0.07314
64 0.07665 0.06870 0.07506
65 0.07861 0.07055 0.07700
66 0.07997 0.07233 0.07845
67 0.08134 0.07412 0.07990
68 0.08270 0.07591 0.08134
69 0.08407 0.07769 0.08279
70 0.08542 0.07949 0.08424
71 0.08679 0.08127 0.08568
72 0.08815 0.08306 0.08713
73 0.08951 0.08484 0.08858
74 0.09088 0.08663 0.09002
75 0.09224 0.08842 0.09148
76 0.09360 0.09020 0.09292
77 0.09496 0.09199 0.09436
78 0.09632 0.09377 0.09582
79 0.09769 0.09556 0.09726 
80 0.09905 0.09736 0.09871
81 0.10042 0.09914 0.10016
82 0.10177 0.10093 0.10160
83 0.10314 0.10271 0.10306
84 0.10450 0.10450 0.10450 
85 0.10450 0.10450 0.10450
86 0.10450 0.10450 0.10450
87 0.10450 0.10450 0.10450
88 0.10450 0.10450 0.10450
89 0.10450 0.10450 0.10450 
90 0.10450 0.10450 0.10450
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MVP Indexed UL 2 
SVER-2 Coverage  

Death Benefit Options A & C  
Annual Target Premiums per $1 of SVER-2 Coverage 

Issue Age Male Female Unisex 
0 0.00238 0.00199 0.00230 
1 0.00244 0.00205 0.00237 
2 0.00253 0.00213 0.00245 
3 0.00263 0.00220 0.00255 
4 0.00273 0.00229 0.00264 
5 0.00284 0.00238 0.00275 
6 0.00295 0.00246 0.00286 
7 0.00306 0.00256 0.00295 
8 0.00318 0.00266 0.00308 
9 0.00332 0.00276 0.00320 

10 0.00344 0.00287 0.00333 
11 0.00357 0.00298 0.00346 
12 0.00371 0.00310 0.00359 
13 0.00386 0.00321 0.00372 
14 0.00401 0.00334 0.00388 
15 0.00417 0.00347 0.00403 
16 0.00431 0.00360 0.00417 
17 0.00447 0.00374 0.00432 
18 0.00463 0.00389 0.00447 
19 0.00479 0.00404 0.00464 
20 0.00626 0.00534 0.00608 
21 0.00658 0.00559 0.00638 
22 0.00684 0.00580 0.00663 
23 0.00710 0.00604 0.00689 
24 0.00736 0.00629 0.00714 
25 0.00766 0.00655 0.00744 
26 0.00797 0.00681 0.00774 
27 0.00829 0.00709 0.00806
28 0.00864 0.00738 0.00839
29 0.00901 0.00770 0.00874 
30 0.00938 0.00801 0.00910 
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MVP Indexed UL 2 
SVER-2 Coverage  

Death Benefit Options A & C 
Annual Target Premiums per $1 of SVER-2 Coverage

Issue Age Male Female Unisex
31 0.00978 0.00835 0.00949
32 0.01019 0.00869 0.00989 
33 0.01064 0.00906 0.01033 
34 0.01111 0.00945 0.01077 
35 0.01160 0.00985 0.01125
36 0.01211 0.01029 0.01175
37 0.01265 0.01074 0.01227
38 0.01321 0.01120 0.01282 
39 0.01381 0.01169 0.01339 
40 0.01442 0.01220 0.01397 
41 0.01507 0.01274 0.01460 
42 0.01575 0.01330 0.01526 
43 0.01645 0.01388 0.01594 
44 0.01719 0.01448 0.01664 
45 0.01795 0.01509 0.01738 
46 0.01882 0.01579 0.01821 
47 0.01972 0.01649 0.01908 
48 0.02066 0.01724 0.01998 
49 0.02165 0.01801 0.02092 
50 0.02271 0.01884 0.02194 
51 0.02381 0.01969 0.02298 
52 0.02498 0.02060 0.02410 
53 0.02620 0.02155 0.02527 
54 0.02749 0.02253 0.02651 
55 0.02890 0.02359 0.02784 
56 0.03034 0.02470 0.02921 
57 0.03190 0.02589 0.03069 
58 0.03353 0.02714 0.03225 
59 0.03524 0.02846 0.03388 
60 0.03704 0.02989 0.03561 
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MVP Indexed UL 2 
SVER-2 Coverage 

Death Benefit Options A & C  
Annual Target Premiums per $1 of SVER-2 Coverage 

Issue Age Male Female Unisex 
61 0.03895 0.03139 0.03744 
62 0.04095 0.03298 0.03936 
63 0.04310 0.03468 0.04142 
64 0.04540 0.03647 0.04361 
65 0.04717 0.03837 0.04599 
66 0.04798 0.04039 0.04707 
67 0.04880 0.04255 0.04794
68 0.04962 0.04486 0.04880
69 0.05044 0.04662 0.04968
70 0.05125 0.04769 0.05054 
71 0.05208 0.04876 0.05140 
72 0.05289 0.04984 0.05228 
73 0.05370 0.05091 0.05314
74 0.05453 0.05197 0.05402
75 0.05534 0.05305 0.05488
76 0.05616 0.05412 0.05576 
77 0.05698 0.05520 0.05662 
78 0.05779 0.05627 0.05749 
79 0.05862 0.05733 0.05836
80 0.05943 0.05842 0.05923
81 0.06025 0.05949 0.06010
82 0.06107 0.06055 0.06096 
83 0.06188 0.06163 0.06184 
84 0.06270 0.06270 0.06270 
85 0.06270 0.06270 0.06270 
86 0.06270 0.06270 0.06270 
87 0.06270 0.06270 0.06270 
88 0.06270 0.06270 0.06270 
89 0.06270 0.06270 0.06270 
90 0.06270 0.06270 0.06270 
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MVP Indexed UL 2 
SVER-2 Coverage with Death Benefit Option B  

&  
SVER-C Coverage with Death Benefit Options A, B, & C

Annual Target Premiums per $1 of SVER-2 or SVER-C Coverage
Issue Age Male Female Unisex

0 0.00238 0.00199 0.00230 
1 0.00244 0.00205 0.00237 
2 0.00253 0.00213 0.00245 
3 0.00263 0.00220 0.00255 
4 0.00273 0.00229 0.00264 
5 0.00284 0.00238 0.00275 
6 0.00295 0.00246 0.00286 
7 0.00306 0.00256 0.00295 
8 0.00318 0.00266 0.00308 
9 0.00332 0.00276 0.00320 

10 0.00344 0.00287 0.00333 
11 0.00357 0.00298 0.00346 
12 0.00371 0.00310 0.00359 
13 0.00386 0.00321 0.00372 
14 0.00401 0.00334 0.00388 
15 0.00417 0.00347 0.00403 
16 0.00431 0.00360 0.00417 
17 0.00447 0.00374 0.00432 
18 0.00463 0.00389 0.00447 
19 0.00479 0.00404 0.00464 
20 0.00626 0.00534 0.00608 
21 0.00773 0.00663 0.00751 
22 0.00922 0.00793 0.00896 
23 0.01068 0.00922 0.01039 
24 0.01216 0.01053 0.01183 
25 0.01363 0.01182 0.01326 
26 0.01409 0.01225 0.01372 
27 0.01456 0.01269 0.01418 
28 0.01506 0.01315 0.01468 
29 0.01557 0.01363 0.01518 
30 0.01611 0.01413 0.01571 
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MVP Indexed UL 2 
SVER-2 Coverage with Death Benefit Option B  

&  
SVER-C Coverage with Death Benefit Options A, B, & C

Annual Target Premiums per $1 of SVER-2 or SVER-C Coverage
Issue Age Male Female Unisex

31 0.01666 0.01464 0.01626 
32 0.01724 0.01517 0.01682 
33 0.01784 0.01572 0.01742 
34 0.01846 0.01629 0.01802 
35 0.01910 0.01688 0.01865 
36 0.01975 0.01748 0.01929 
37 0.02043 0.01809 0.01996 
38 0.02113 0.01872 0.02064 
39 0.02184 0.01936 0.02135 
40 0.02258 0.02003 0.02207 
41 0.02333 0.02071 0.02281 
42 0.02410 0.02142 0.02357 
43 0.02490 0.02214 0.02435 
44 0.02572 0.02288 0.02515 
45 0.02657 0.02364 0.02598 
46 0.02744 0.02441 0.02684 
47 0.02834 0.02519 0.02771 
48 0.02924 0.02600 0.02860 
49 0.03017 0.02682 0.02950 
50 0.03110 0.02765 0.03042 
51 0.03206 0.02850 0.03135 
52 0.03304 0.02936 0.03230 
53 0.03404 0.03024 0.03328 
54 0.03505 0.03113 0.03427 
55 0.03609 0.03204 0.03527 
56 0.03715 0.03298 0.03632 
57 0.03822 0.03393 0.03736 
58 0.03930 0.03492 0.03843 
59 0.04038 0.03592 0.03949 
60 0.04147 0.03695 0.04057 
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MVP Indexed UL 2 
SVER-2 Coverage with Death Benefit Option B  

&  
SVER-C Coverage with Death Benefit Options A, B, & C

Annual Target Premiums per $1 of SVER-2 or SVER-C Coverage
Issue Age Male Female Unisex

61 0.04257 0.03799 0.04166 
62 0.04368 0.03905 0.04276 
63 0.04482 0.04014 0.04388 
64 0.04599 0.04122 0.04504 
65 0.04717 0.04233 0.04620 
66 0.04798 0.04340 0.04707 
67 0.04880 0.04447 0.04794 
68 0.04962 0.04554 0.04880 
69 0.05044 0.04662 0.04968 
70 0.05125 0.04769 0.05054 
71 0.05208 0.04876 0.05140 
72 0.05289 0.04984 0.05228 
73 0.05370 0.05091 0.05314 
74 0.05453 0.05197 0.05402 
75 0.05534 0.05305 0.05488 
76 0.05616 0.05412 0.05576 
77 0.05698 0.05520 0.05662 
78 0.05779 0.05627 0.05749 
79 0.05862 0.05733 0.05836 
80 0.05943 0.05842 0.05923 
81 0.06025 0.05949 0.06010 
82 0.06107 0.06055 0.06096 
83 0.06188 0.06163 0.06184 
84 0.06270 0.06270 0.06270 
85 0.06270 0.06270 0.06270 
86 0.06270 0.06270 0.06270 
87 0.06270 0.06270 0.06270 
88 0.06270 0.06270 0.06270 
89 0.06270 0.06270 0.06270 
90 0.06270 0.06270 0.06270 
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MVP Indexed UL 2 
ROP-2 Rider Coverage  

Death Benefit Options A, B, & C 
Annual Target Premiums per $1 of ROP-2 Rider Coverage 

Issue Age Male Female Unisex 
0 0.00219 0.00182 0.00211 
1 0.00225 0.00189 0.00218 
2 0.00234 0.00196 0.00226 
3 0.00242 0.00203 0.00235 
4 0.00251 0.00211 0.00243 
5 0.00261 0.00219 0.00253
6 0.00272 0.00227 0.00263
7 0.00281 0.00236 0.00272 
8 0.00294 0.00245 0.00284 
9 0.00305 0.00254 0.00295 

10 0.00317 0.00264 0.00307 
11 0.00330 0.00275 0.00318
12 0.00342 0.00285 0.00331
13 0.00355 0.00296 0.00344 
14 0.00369 0.00308 0.00356 
15 0.00384 0.00320 0.00371 
16 0.00396 0.00332 0.00383 
17 0.00412 0.00345 0.00399 
18 0.00426 0.00358 0.00412 
19 0.00441 0.00371 0.00427 
20 0.00577 0.00491 0.00560 
21 0.00713 0.00611 0.00693 
22 0.00848 0.00730 0.00825
23 0.00983 0.00849 0.00957 
24 0.01119 0.00969 0.01089 
25 0.01255 0.01088 0.01222 
26 0.01298 0.01128 0.01264 
27 0.01341 0.01169 0.01307 
28 0.01386 0.01211 0.01351
29 0.01435 0.01255 0.01398
30 0.01483 0.01301 0.01447 
31 0.01535 0.01348 0.01498 
32 0.01587 0.01397 0.01549 
33 0.01644 0.01448 0.01605 
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MVP Indexed UL 2 
ROP-2 Rider Coverage 

Death Benefit Options A, B, & C 
Annual Target Premiums per $1 of ROP-2 Rider Coverage  

Issue Age Male Female Unisex 
34 0.01700 0.01500 0.01660 
35 0.01758 0.01554 0.01718
36 0.01818 0.01609 0.01777 
37 0.01882 0.01665 0.01838 
38 0.01946 0.01723 0.01901 
39 0.02011 0.01782 0.01966 
40 0.02080 0.01844 0.02032 
41 0.02148 0.01908 0.02100
42 0.02220 0.01973 0.02171 
43 0.02292 0.02039 0.02242 
44 0.02368 0.02107 0.02316 
45 0.02447 0.02177 0.02393 
46 0.02527 0.02248 0.02471 
47 0.02609 0.02320 0.02551
48 0.02693 0.02394 0.02633 
49 0.02778 0.02469 0.02716 
50 0.02864 0.02546 0.02801 
51 0.02953 0.02625 0.02887 
52 0.03042 0.02704 0.02974 
53 0.03172 0.02812 0.03100 
54 0.03344 0.02967 0.03269
55 0.03523 0.03113 0.03441 
56 0.03673 0.03226 0.03583 
57 0.03826 0.03342 0.03729 
58 0.03981 0.03459 0.03877 
59 0.04136 0.03578 0.04024 
60 0.04294 0.03715 0.04178
61 0.04365 0.03772 0.04247 
62 0.04435 0.03829 0.04313 
63 0.04419 0.03807 0.04297 
64 0.04396 0.03774 0.04271 
65 0.04368 0.03738 0.04242 
66 0.04292 0.03646 0.04163
67 0.04213 0.03551 0.04081 
68 0.04133 0.03452 0.03998 
69 0.04055 0.03353 0.03914 
70 0.03973 0.03256 0.03829 
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RIDER TARGET PREMIUMS  
 

Guaranteed Insurability Rider

Issue Age 

Target 
Premiums per 

$1,000 of Options Issue Age 

Target 
Premiums per 

$1,000 of Options
0 $1.20  19–20  $2.40  

1–2 1.32  21–22  2.52  
3–4 1.44  23–24  2.64  
5–6 1.56  25–26  2.76  
7–8 1.68  27–28  2.88  
9–10 1.80  29–30  3.00  

11–12 1.92  31–32  3.12  
13–14 2.04  33–34  3.24  
15–16 2.16  35–36  3.36  
17–18 2.28  37  3.48  

 
 

Waiver of Charges Rider  
Annual Target Premiums as a Percent of Basic Coverage 

Issue Age  Male  Female  Unisex  

0–20 12% 13% 12% 
21–30 12 13 12 
31–35 13 16 14 
36–40 14 19 15 
41–45 15 21 16 
46–50 16 25 18 

51 17 26 19 
52 18 26 20 
53 19 26 21
54 22 27 23
55 25 29 26 
56* 30 33 31 
57* 30 33 31 
58* 30 33 31 
59* 30 33 31 

* Values shown at these ages are for renewal purposes only. 
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Disability Benefit Rider  
Annual Target premiums per $10 of Monthly Benefit 

Issue Age  Male  Female  Unisex  

21–40  $ 4.80  $ 7.20  $ 5.28  
41–45  5.40  9.00  6.12  
46–50  6.00  9.00  6.60  

51  7.20  9.60  7.68  
52  8.40  10.20  8.76  
53  9.60  10.80  9.84  
54  10.80  11.40  10.92  
55  12.00  12.00  12.00  

56–59*  12.00  12.00  12.00  
* Values shown at these ages are for renewal purposes only. 
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Corridor Percentage (Guideline Premium Test) 

From IRS Code Section 7702 
Age Factor Age Factor Age Factor Age Factor 
0–40 2.50 50 1.85 60 1.30 70 1.15
41 2.43 51 1.78 61 1.28 71 1.13
42 2.36 52 1.71 62 1.26 72 1.11
43 2.29 53 1.64 63 1.24 73 1.09 
44 2.22 54 1.57 64 1.22 74 1.07 
45 2.15 55 1.50 65 1.20 75–90 1.05 
46 2.09 56 1.46 66 1.19 91 1.04 
47 2.03 57 1.42 67 1.18 92 1.03 
48 1.97 58 1.38 68 1.17 93 1.02 
49 1.91 59 1.34 69 1.16 94+ 1.01 
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MVPIUL2-3 15-40090-[00] [3/12]   

For Life Insurance Producer Use Only. Not for Use with the Public.

Investment and Insurance Products:—Not a Deposit — Not FDIC Insured  
—  Not Insured by any Federal Government Agency —  No Bank Guarantee  

— May Lose Value



MVP Indexed LTP  
INDEXED UNIVERSAL LIFE INSURANCE* 

MVPI-LTP-3 For Life Insurance Producer Use Only.  
Not for Use with the Public.

[MARCH 2012]

Rates & Values

Pacific Life Insurance Company

* Referred to as flexible premium 
indexed adjustable life insurance  
in the contract.



For Life Insurance Producer Use Only. Not for Use with the Public.

If you have questions regarding the information contained 
in this booklet, please call the Pacific Life Insurance Company 

Marketing Department at (800)800-7681.



 

MVP INDEXED LTP  
TABLE OF CONTENTS 

 
 

GENERAL INFORMATION Page 
General Information ............................................................................................. 1 
Terminology......................................................................................................... 2 

UNDERWRITING 
Risk Classes – At a Glance  ................................................................................. 6 
Underwriting and Risk Classifications ................................................................ 6 
Regular and Guaranteed Issue............................................................................ 11 
Employer Sponsored Plans/Unisex .................................................................... 11 
Application ........................................................................................................ 11 

PRODUCT DESCRIPTION 
Issue Rules and Policy Limits ............................................................................ 12 
Death Benefit Qualification Tests ...................................................................... 13 
Seven-Pay Test and Seven-Pay Premiums ......................................................... 14 
Death Benefit Options  ....................................................................................... 15 
Death Benefit Option Changes .......................................................................... 16 
Coverage Types ................................................................................................. 16 
Face Amount Changes ....................................................................................... 19 
Premiums ........................................................................................................... 20 
Premium Load .................................................................................................... 21 
Monthly Deductions .......................................................................................... 21 
Administrative Charge ....................................................................................... 21 
Coverage Charge ................................................................................................ 21 
Cost of Insurance (COI) Charges ....................................................................... 22 
Surrender Charge ............................................................................................... 22 
Accumulated Value ............................................................................................ 23 
Fixed Account .................................................................................................... 23 
Indexed Accounts .............................................................................................. 23 
Indexed Interest Crediting Process .................................................................... 24 
Current Interest Bonus ....................................................................................... 29 
Policy Withdrawals ............................................................................................ 31 
Policy Loans ...................................................................................................... 32 

 

 
For Life Insurance Producer Use Only. Not for Use with the Public.   

 



 

 

RIDERS 
Alternate Loan Rider (Form #R10ALR) ............................................................ 36 
Annual Renewable Term Rider (ARTR)  
(Form #R11RTP or ICC11 R11RTP1) ............................................................... 36 
Annual Renewable Term Rider–Additional Insured (ARTR-AI)  
(Form #R08RTA)  ............................................................................................. 37 
Conversion Rider (Form #R06CON) ................................................................. 37 
Disability Benefit Rider (Form #R84-DB) ........................................................ 38 
Guaranteed Insurability Rider (Form #R93-GI) ................................................. 39 
No-Lapse Guarantee Rider (Form #R03FNL or ICC11 R03FNL1) ................... 40 
Overloan Protection-2 Rider (Form #R08OLP) ................................................. 42 
Short-Term No-Lapse Guarantee Rider (Form #R02NL5) ................................ 43 
Varying Increase Rider (Form #R11VIR or ICC11 R11VIR1) .......................... 44 
Waiver of Charges Rider (Form #R84-WC) ...................................................... 46 
 
BENEFIT 
Automated Income Option ................................................................................. 47 

COMMISSIONS 
Commissions ...................................................................................................... 48 
Commission Chargebacks .................................................................................. 48 

MISCELLANEOUS  
Policy Statements ............................................................................................... 49 

APPENDIX  
Targets Premiums .............................................................................................. 50 
Rider Target Premiums ...................................................................................... 56 
7702 Corridor Percentages (Guideline Premium Test) ...................................... 58 

 
 
 
 
 
 
 

For Life Insurance Producer Use Only. Not for Use with the Public.   

                                                 
1 Form # based on state in which policy is issued. 



For Life Insurance Producer Use Only. Not for Use with the Public.  1      

MVP INDEXED LTP 
 
GENERAL INFORMATION  
MVP Indexed LTP2 is a flexible premium, indexed universal life insurance 
product. This product insures the life of an individual and provides a death 
benefit that is payable upon the insured’s death as long as the policy is in force 
at the time of the insured’s death. The policyowner can choose the frequency 
and amount of the premium payments made to the policy.3  
 
Policyowners may allocate the policy’s Accumulated Value to one or a 
combination of the following accounts:  

• 1-Year Indexed Account 
• 1-Year International Indexed Account4 
• 1-Year High Par Indexed Account5 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account6 
• Fixed Account 

 
Global Reach, Domestic Depth 
MVP Indexed LTP offers policyowners a choice of a 1-Year International 
Indexed Account and four other Indexed Accounts for a choice of 1-, 2-, and 5-
year crediting intervals and interest crediting that is based in part on 
international and the S&P 500®7  indexes, excluding dividends. The policy does 
not directly participate in any stock or equity investments. 
 
S&P 500® Index-Based Performance — The interest credited to all Indexed 
Accounts except the 1-Year International Indexed Account is based in part on 
the performance of the S&P 500® index, excluding dividends. The S&P 500® 
index is widely recognized as the premier benchmark of U.S. stock market 
performance. The indexed interest crediting rate in these accounts will be 
subject to each Indexed Account’s Participation Rate, Growth Cap, and 

                                                 
2 MVP Indexed LTP (policy form #P11MIP or ICC11 P11MIP—form # based on state in 
which policy is issued) is referred to in the contract as flexible premium indexed 
adjustable life insurance.  
3 Indexed Universal Life insurance generally requires additional premium payments after 
the initial premium. If either no premiums are paid, or subsequent premiums are 
insufficient to continue coverage, it is possible that coverage will expire. 
4 Known in the contract as 1 Year Indexed Account 2. 
5 Known in the contract as 1 Year Indexed Account 3. 
6 Known in the contract as 5 Year Indexed Account 2.   
7 “S&P 500®”, “Standard & Poor’s 500®” and “S&P®” are registered trademarks of 
Standard & Poor’s Financial Services LLC and have been licensed for use by Pacific Life 
Insurance Company. The life insurance product is not sponsored, endorsed, sold, or 
promoted by Standard & Poor's and Standard & Poor's makes no representation regarding 
the advisability of purchasing a life insurance product. 
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Guaranteed Minimum Interest Rate. See the Indexed Interest Crediting Process 
section for details. 
 
International Index-Based Performance — The 1-Year International Indexed 
Account credits interest based in part on the performance of a composite of 3 
international indexes, all excluding dividends, in equal part (1/3 each): 

• Hang Seng Index8 
• EURO STOXX® 50 Index9 
• MSCI Emerging MarketsSM Index10 

The performance of each international index is measured over the course of      
1-Year, subject to the 1-Year International Indexed Account’s Participation 
Rate, Growth Cap, and Guaranteed Minimum Interest Rate then averaged to 
result in the overall crediting rate for that account. See the Indexed Interest 
Crediting Process section for details. 
 
TERMINOLOGY 
MVP Indexed LTP literature contains many of the following terms: 
 

Accumulated Value 
The sum of premiums paid less a one-time premium load on each premium 
payment, less monthly policy charges, plus credited interest. 
 
Cash Surrender Value 
The Accumulated Value reduced by a Surrender Charge, if applicable. 
 
Death Benefit 
Death benefit proceeds are based on the Face Amount, Death Benefit 
Option selected, premium payments, policy’s Accumulated Value, and any 

                                                 
8 Hang Seng Indexes Company Limited ("HSIL") and Hang Seng Data Services Limited 
("HSDS") have licensed Pacific Life Insurance Company to use the Hang Seng Index in 
connection with this life insurance product. This product and its 1-Year International 
Indexed Account are not sponsored, endorsed, sold, or promoted by HSIL or HSDS. 
HSIL and HSDS make no representation regarding the advisability of purchasing a life 
insurance product.  Please read the disclaimer in relation to the Hang Seng Index in the 
policy illustration. For more information about the Hang Seng Index, please visit 
www.hsi.com.hk.  
9 The EURO STOXX 50® is the intellectual property (including registered trademarks) of 
STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), which is used 
under license. The Product that includes the Index is in no way sponsored, endorsed, sold 
or promoted by STOXX and its Licensors and neither of the Licensors shall have any 
liability with respect thereto. 
10 The Product and its 1-Year International Indexed Account referred to herein is not 
sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to 
any such Product and any included index. The Policy Contract contains a more detailed 
description of the limited relationship MSCI has with Pacific Life Insurance Company 
and any related Product. 
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policy loans or withdrawals taken, so over time the death benefit amount 
can vary. The total death benefit includes the Face Amount, plus any 
Accumulated Value for Death Benefit Option B, premiums less withdrawals 
and force-outs for Death Benefit Option C, and any “corridor” increases 
(increases in the policy’s death benefit due to IRC Section 7702 
requirements—see Death Benefit Qualification Tests). 
 
Face Amount 
Total of all coverages on primary insured, including Basic Coverage and 
any Annual Renewable Term (ART) Coverage. 
 
Growth Cap  
The maximum interest crediting rate an Indexed Segment may receive over 
its Segment Term. The Growth Cap is declared at the beginning of each 
Segment’s creation date and is guaranteed not to change for the entire 
Segment Term. 
 
Guaranteed Minimum Interest Rate  
The guaranteed minimum interest crediting rate an Indexed Segment may 
receive over its Segment Term. 
 
Increase/Decrease 
A request by the policyowner resulting in a larger or smaller Face Amount.  

 
Indexed Interest Crediting Rate 
This reflects any growth in the Index(es) over a Segment Term, subject to 
the Segment’s current Participation Rate,  current Growth Cap, and 
Guaranteed Minimum Interest Rate.  See Indexed Interest Crediting 
Process section for details. 
 
Index Performance Rate  
In calculating the Indexed Interest Crediting Rate, the Index Performance 
Rate for the Segment Term is calculated first. See Indexed Interest 
Crediting Process section for details. 
 
Indexed Segment (Segment) 
Each allocation from the Fixed Account to an Indexed Account creates a 
unit of Accumulated Value that will measure a corresponding period of 
Index performance and credit interest as shown in the Indexed Interest 
Crediting Process section. 
 
Lockout Period  
If a deduction from an Indexed Account occurs as a result of policy loan or 
withdrawal that is not part of a systematic distribution (such as through the 
Automated Income Option), then the Lockout period applies. The Lockout 
period prevents transfers from the Fixed Account to the Indexed Accounts 
during the next 12 months following the date of the deduction. However, 
maturing segments within the Indexed Accounts may be reallocated to a 
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new Segment in the same or in a different Indexed Account during the 
Lockout period. 
 
Monthly Payment Date 
Also referred to as the monthiversary, this is the date each month that 
corresponds to the policy date and is the date on which the monthly policy 
charges are due. For example, if the policy date is 3/11/YYYY, then the 
monthiversary would be the 11th of each month. 
 
Net Amount at Risk 
The amount by which the death benefit exceeds the Accumulated Value. 

Net Cash Surrender Value 
The Accumulated Value reduced by the Surrender Charge and the balance 
of any outstanding policy loans plus interest (policy debt). 
 
Option C Death Benefit Limit (OCDBL)  
The maximum death benefit allowed on a policy issued with Death Benefit 
Option C. This limit is calculated and set at policy issue and is displayed on 
the policy specification pages. 
 
Participation Rate  
The percentage of a Segment’s Index Performance Rate used in the 
calculation of the indexed interest crediting rate. See Indexed Interest 
Crediting Process section for details. 
 
Planned Periodic Premium 
The amount billed to the policyowner each year on the mode selected. This 
amount is specified in the application. The modal amount must be at least 
$50. If the premium mode is other than annual, the Planned Periodic 
Premium is the annualized equivalent of the modal premium. 
 
Policy Loan 
An amount borrowed against the Cash Surrender Value. Such amounts are 
charged simple interest annually in arrears. The interest credited to the 
Accumulated Value based on the loaned amount varies by loan type. There 
are two types of loans available: the Alternate Loan and the Standard Loan.  
See Policy Loans section for details. Policy loans may reduce policy values 
and death benefits.  
 
Rider and Benefit Charges 
Amounts deducted from the Accumulated Value each month for the charges 
associated with any optional rider and benefits that are added to the policy. 
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Segment Date (Creation Date) 
The date on which a Segment is created. Segments may be created as 
frequently as monthly on the 15th of every month on a current basis (once 
per quarter guaranteed). See the Indexed Interest Crediting Process section 
for details. 
 
Segment Maturity  
The date at the end of a Segment Term on which we calculate any Indexed 
Interest Credit and perform any requested Segment reallocations. See the 
Indexed Interest Crediting Process section for details.  
 
Seven-Pay Premium (7-Pay Premium) 
The maximum amount of premium that can be paid so that the policy will 
not be considered a Modified Endowment Contract (MEC). Any 
distributions from a MEC will be taxed on an income-first basis. 

Surrender Charge 
An amount deducted from the Accumulated Value upon full surrender of 
the policy. 

 
Target Premium 
A premium amount used for calculating commissions. This amount is not 
necessarily related to the Planned Periodic Premium or the minimum 
suggested premium. 
 
Withdrawal 
The payment of a portion of the Cash Surrender Value to the policyowner. 
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UNDERWRITING 
 
RISK CLASSES – AT-A-GLANCE 

Risk Classification Issue Ages Gender 
Super Preferred Nonsmoker 18–75 

Male, Female, Unisex 

Preferred Plus Nonsmoker 18–75 
Preferred Nonsmoker 18–85 
Standard Nonsmoker 18–90 

Preferred Smoker 18–75 
Standard Smoker 18–90 

Juvenile 0–17 
Guaranteed Issue-Exec, 

Guaranteed Issue Non-Exec, 
Simplified Issue 

20–65 

UNDERWRITING & RISK CLASSIFICATIONS  
• Super Preferred Nonsmoker — an applicant who has not used tobacco in 

any form* in the last 60 months and meets the additional Super Preferred 
Nonsmoker requirements shown in the following pages. 

• Preferred Plus Nonsmoker — an applicant who has not used tobacco in 
any form* in the last 36 months and meets the additional Preferred Plus 
Nonsmoker requirements shown in the following pages. 

• Preferred Nonsmoker — an applicant who has not used tobacco in any 
form* for 36 months prior for issue ages 60+, and for 24 months through 
issue age 59, and meets the Preferred Nonsmoker requirements shown in 
the following pages. 

• Standard Nonsmoker — an applicant who has not smoked cigarettes in 
the last 12 months and has no other ratable health impairments. 

• Preferred Smoker — an applicant who smokes cigarettes and meets the 
additional Preferred Smoker requirements shown in the following pages. 

• Standard Smoker — an applicant who smokes cigarettes and has no other 
ratable health impairments. 

*Liberal Smoking Definitions — The occasional use of cigars or pipes may 
qualify, provided the applicant can meet the other requirements outlined in the 
following pages. 

Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
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Super-Preferred Nonsmoker 
1. No tobacco use for 60 months prior. The occasional use of cigars or pipes 

may qualify only when there has been no cigarette smoking in the past 5 
years, the use is declared on the application and/or exam, the urinalysis is 
negative for Cotinine, and all other Super Preferred criteria are met 
without exception. 

2. Blood pressure no greater than 135/85 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable malignancy, 
even if a standard risk otherwise. Treated Hypertension may qualify if well 
controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc.  No 
history of DUI/DWI or reckless driving within the last 5 years, no more 
than 2 moving violations in the last 3 years, nor more than 1 in the last 6 
months.  

7. Blood chemistry profile values must be within lab normal ranges and the 
Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or Diabetes 
under age 50 in parent or siblings; no two deaths under age 60 from same 
list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4'10" 137 5'10" 190 
4'11" 141 5'11" 196 
5'0" 145 6'0" 202
5'1" 149 6'1" 208
5'2" 153 6'2" 215
5'3" 157 6'3" 221 
5'4" 161 6'4" 227 
5'5" 165 6'5" 233 
5'6" 169 6'6" 240 
5'7" 174 6'7" 246 
5'8" 180 6'8" 252 
5'9" 185 6'9" 259 

  6'10" 265 
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Preferred Plus Nonsmoker  
1. No tobacco use for 36 months prior. The occasional use of cigars or 

pipes may qualify only when there has been no cigarette smoking the 
past 5 years, the use is declared on the application and/or exam, the 
urinalysis is negative for Cotinine, and all other Preferred Plus criteria 
are met without exception.  

2. Blood pressure no greater than 140/90 for all ages. 

3. No associated health history with 20 or more debits, indicating higher 
mortality. 

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

7. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216 
5' 0" 165 6' 0" 222
5' 1" 169 6' 1" 228
5' 2" 173 6' 2" 235
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272 
5' 9" 205 6' 9" 279 

  6' 10" 285 
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Preferred Nonsmoker  
1. No tobacco use for 36 months prior for ages 60 and above. No tobacco 

use in any form for 24 months for ages through 59. The occasional use 
of cigars or pipes may qualify only when there has been no cigarette 
smoking the past 5 years, the use is declared on the application and /or 
exam, the urinalysis is negative for Cotinine, and all other Preferred 
criteria are met without exception.  

2. Blood pressure no greater than 140/90 through age 50. Blood pressure 
no greater than 160/90 age 51 and above.  

3. No associated health history with 20 or more debits, indicating higher 
mortality.  

4. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

5. No debits on exam, blood profile, or EKG (resting or treadmill). 

6. No hazardous non-medical features such as, the drug/alcohol abuse, 
etc. No history of DUI/DWI or reckless driving within the last 5 years.  

7. The Cholesterol/HDL ratio must be less than or equal to 6.0 for age 35 
and over; or 5.5 for age 20 through 34. 

8. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

9. Height/Weight requirements as follows: 

Height Weight Height Weight 
4' 10" 160 5' 10" 220 
4' 11" 164 5' 11" 226
5' 0" 170 6' 0" 232 
5' 1" 179 6' 1" 238 
5' 2" 183 6' 2" 245 
5' 3" 187 6' 3" 251 
5' 4" 191 6' 4" 257 
5' 5" 195 6' 5" 263
5' 6" 199 6' 6" 270 
5' 7" 204 6' 7" 276 
5' 8" 210 6' 8" 282
5' 9" 215 6' 9" 289 
  6' 10" 295 
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Preferred Smoker 

1. Blood pressure no greater than 140/90 for all ages. 

2. No associated health history with 20 or more debits, indicating higher 
mortality.  

3. No history of Diabetes, Coronary Artery Disease, or ratable 
malignancy, even if a Standard risk otherwise. Treated Hypertension 
may qualify if well controlled for the past 24 months. 

4. No debits on exam, blood profile, or EKG (resting or treadmill). 

5. No hazardous non-medical features such as drug/alcohol abuse, etc. No 
history of DUI/DWI or reckless driving within the last 5 years.  No 
more than 2 moving violations in the last 3 years, and no more than 1 in 
the last 6 months. 

6. Blood chemistry profile values must be within lab normal ranges and 
the Cholesterol/HDL ratio must be less than or equal to 5.5. 

7. No family deaths from Heart Disease, Hypertension, Cancer, or 
Diabetes under age 50 in parent or siblings; no two deaths under age 60 
from same list. 

8. Height/Weight requirements as follows: 
 

Height Weight Height Weight 
4' 10" 157 5' 10" 210 
4' 11" 161 5' 11" 216
5' 0" 165 6' 0" 222 
5' 1" 169 6' 1" 228 
5' 2" 173 6' 2" 235 
5' 3" 177 6' 3" 241 
5' 4" 181 6' 4" 247 
5' 5" 185 6' 5" 253 
5' 6" 189 6' 6" 260 
5' 7" 194 6' 7" 266 
5' 8" 200 6' 8" 272
5' 9" 205 6' 9" 279 
  6' 10" 285 
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Juvenile (Issue Ages 0–17) 
Policies where the primary insured is under age 18 (Juvenile) will be issued with 
the Juvenile risk class. However, when the insured reaches age 18, he/she may: 

• Do nothing and receive Standard Smoker rates for the attained age. 
• Submit a statement certifying he/she is not a smoker and receive 

Standard Nonsmoker rates for the age attained at the time of the 
change. 

• Submit to full underwriting and receive rates for the risk class qualified 
for at the attained age at the time of the change. 

Substandard Tables and Flat Extras 
Table ratings are not available on Super Preferred Nonsmoker, Preferred Plus 
Nonsmoker, Preferred Nonsmoker, and Preferred Smoker risk classes. 
Substandard Cost of Insurance (COI) rates for Juveniles, Standard Nonsmokers, 
and Standard Smokers are based on the corresponding Standard Nonsmoker or 
Standard Smoker rates. Table ratings expire 20 years after issue of each 
coverage layer. 
 
Some non-medical flat extras are available on any risk class. A medical related 
flat extra may only be assigned to a non-Preferred risk class (i.e., Standard 
Nonsmoker, Standard Smoker, and Juvenile). Flat extras expire 20 years after 
issue (or defined flat extra period if less) of each coverage layer. 
 
REGULAR & GUARANTEED ISSUE UNDERWRITING 
This policy can be sold in both individual and multiple life situations. Please 
contact the Home Office for more information. 
 
EMPLOYER SPONSORED PLANS/UNISEX 
Unisex rates and values will be used for policies sold under all qualified pension 
plans and certain other employer-sponsored programs. Specifically, for split-
dollar and payroll deduction plans, one Unisex Acceptance/Waiver Form signed 
by an authorized officer of the employer must be submitted for the group before 
policies can be issued. If the acceptance portion is signed, unisex policies will be 
issued; if the waiver portion is signed, sex-distinct policies will be issued. 
Pension plan policies will automatically be issued as unisex. Any further 
reference herein to variations by sex shall not apply to unisex policies.  
 
APPLICATION 
Forms may exist in different state-specific versions.  For the current state-
specific applications and forms, visit Lifeline.Pacificlife.com or call  
(800) 800-7681 ext 3920. 
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PRODUCT INFORMATION 

The policy’s Face Amount is the sum of death benefit coverages on the primary 
insured provided through Basic Coverage and Annual Renewable Term (ART) 
Coverage. See Coverage Types section for coverage details. 
 

ISSUE RULES AND LIMITS 

Issue Ages 
0–90  

(see previous Underwriting section for issue 
ages specific to risk classes) 

Minimum Initial  
Face Amount 

Single Life:  
$50,000* 

 
Multi-Life:  

Average per Case of $50,000;  
Minimum per Life of $50,000 

Minimum Basic  
Coverage Amount  $10,000 

Maximum ART 
Coverage at Issue  

ART ≤ 5 x Basic 

For Replacements11 or  
Multi-Life Cases of 25+ lives: 

ART ≤ 9 x Basic  

*Minimum Face Amount of $100,000 required with Super Preferred 
Nonsmoker, Preferred Plus Nonsmoker, Preferred Nonsmoker, and 
Preferred Smoker classes.  
 
 
  

                                                 
11 There are circumstances in which replacing your client’s existing life insurance or 
annuity can benefit your client. As a general rule, however, replacement is not in your 
client’s best interest. You should make a careful comparison of the costs and benefits of 
your client’s existing policy and the proposed policy to analyze how a replacement may 
affect your client’s plan of insurance. You should provide this detailed information to 
your client and discuss whether replacement is in your client’s best interest. 
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DEATH BENEFIT 
Death benefit proceeds are based on the Death Benefit Option selected, premium 
payments, policy’s Accumulated Value, and any policy loans or withdrawals 
taken, so over time the death benefit amount can vary.  The total death benefit 
includes the Face Amount and the Accumulated Value for Death Benefit Option 
B, or premiums less withdrawals and force-outs for Death Benefit Option C, and 
any “corridor” increases. 

DEATH BENEFIT QUALIFICATION TESTS 
At policy issue, the policyowner chooses a Death Benefit Qualification Test and 
Death Benefit Option.  
Guideline Premium Test (GPT): 
The Internal Revenue Code (IRC) imposes certain restrictions on flexible 
premium life insurance policies. One restriction deals with the minimum 
Amount at Risk. The minimum death benefit is equal to the Accumulated Value 
as of the date of death times the Death Benefit Percentage (the corridor 
percentage from Section 7702 of the IRC Code). In addition, if the GPT is 
elected, there is a limit on the total premium amount that may be paid under the 
policy. The limit depends on the Death Benefit Option, issue age, policy 
duration, gender, Face Amount, and supplemental riders and benefits included in 
the policy. 

At any time, the total of premiums less withdrawals may not exceed the greater 
of: 

 The Guideline Single Premium; or 
 The sum of the Guideline Level Premiums. 

The Guideline Premiums are adjusted either upward or downward for any 
changes in benefits initiated by the policyowner. For example, an increase in the 
Face Amount will increase the Guideline Premiums. 

Any premium received that violates this provision may be returned to the 
policyowner. However, the policyowner will be given an opportunity to change 
the policy (for example, increase the Face Amount) so as to increase the 
Guideline Premiums and re-qualify the policy without necessarily refunding 
premiums. Any Guideline Premiums are shown in the policy and will also 
appear on the Annual Report. 

Cash Value Accumulation Test (CVAT): 
The death benefit is the greater of the Face Amount or the amount required for 
the policy to qualify as life insurance under the Cash Value Accumulation Test 
of IRC Section 7702. We contractually reserve the right to amend the policy to 
comply with any changes in the Code and regulations or rulings regarding the 
definition of life insurance. 

In practice, the “amount required” for purposes of the Code will be determined 
at the beginning of each month and will equal the projected month-end 
Accumulated Value (using current interest) divided by the interpolated net 
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single premium at the beginning of the month. Net single premiums are based on 
guaranteed mortality charges and the guaranteed interest rate. 

The corridor imposed CVAT forces a smaller Net Amount at Risk to be kept in 
the policy than the Guideline Premium Test in the early policy years, but a 
larger amount in the later policy years. However, there are no premium 
limitations under CVAT as there are under GPT. Any premium payments that 
cause an increase in the Net Amount at Risk will be subject to underwriting 
approval and may require additional evidence of insurability. 

 
SEVEN-PAY TEST AND SEVEN-PAY PREMIUMS  
Internal Revenue Code Section 7702A describes the Seven-Pay Test that 
determines whether a life insurance policy will be a Modified Endowment 
Contract (MEC) for the purposes of determining the taxability of certain policy 
distributions. Affected distributions include surrenders, withdrawals, policy 
loans (including loan interest not paid in cash) as well as certain assignments, 
ownership changes, and other transactions. MECs enjoy tax-free12 death benefits 
and, except for the distributions listed above, MECs still enjoy tax-deferred 
inside build-up of cash value. 

When a distribution is subject to the MEC tax treatment, the distributions are 
first considered a return of taxable gain (up to the amount of gain in the policy) 
and then a return of non-taxable basis (to the extent that the distribution exceeds 
the gain of the policy). The Seven-Pay Premium (or 7-Pay Premium) is the 
annual increment to the policy’s 7-Pay Premium limitation, and the policy’s 
planned annual premium is usually different, often a lesser amount. A policy’s 
cumulative gross premiums are tested against the 7-Pay Premium limitation each 
year during the policy’s 7-Pay Test (or 7-Pay Test Period) and, as long as the 
cumulative gross premiums do not exceed the 7-Pay Premium limitation, the 
policy will not become a MEC. 

It is important to understand that while the policy’s 7-Pay Test Period may end 
after 7 years, it can also start over for a new 7 year period each time the policy 
has certain changes in benefits that constitute a “material change.” The policy’s 
7-Pay Premium is recalculated at each “material change” and can also be 
recalculated upon certain benefit decreases (see the Decreases under Face 
Amount Changes section). 

                                                 
12 For federal income tax purposes, life insurance death benefits generally pay income 
tax-free to beneficiaries pursuant to IRC Sec. 101(a)(1). In certain situations, however, 
life insurance death benefits may be partially or wholly taxable. Situations include, but 
are not limited to: the transfer of a life insurance policy for valuable consideration unless 
the transfer qualifies for an exception under IRC Sec. 101(a)(2) (i.e. the transfer-for-value 
rule); arrangements that lack an insurable interest based on state law; and an employer-
owned policy unless the policy qualifies for an exception under IRC Sec. 101(j). 
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Since 7-Pay Premiums are calculated for each unique combination of benefits, 
age, gender, and risk class, only Pacific Life Insurance Company’s proposal 
system can precisely calculate the correct 7-Pay Premium for a particular policy. 
 
 
DEATH BENEFIT OPTIONS 
Policyowners can choose from three different Death Benefit Options: Option A 
(level), Option B (increasing) or Option C (return of premium). The death 
benefit is the greater of the minimum death benefit under the GPT or CVAT 
rules or the following: 

Option A:     The death benefit equals the Face Amount. 
Option B:     The death benefit equals the Face Amount plus the 

Accumulated Value. 
Option C:  The death benefit equals the Face Amount plus the total 

premiums paid less withdrawals.  
The maximum issue age for Death Benefit Option C is 80.  
The Option C Death Benefit is limited. The Option C Death 
Benefit Limit (OCDBL) is calculated at policy issue and is the 
lesser of the following: 
• 4 times the initial total Face Amount (Basic Coverage + 

ART Coverage) 
• 120% of the maximum illustrated death benefit. The 

maximum illustrated death benefit is defined as: 
Initial Basic Coverage 
+ Initial ART Coverage or highest VART* Coverage 
in any year as specified at issue or the sum of the 
highest GTCO* Coverage amounts in all applicable 
coverage years 

+ Total planned premiums  
 

The OCDBL appears in the illustration and policy 
specification pages. The OCDBL will not change even if the 
Death Benefit is decreased, increased, or if more premium is 
paid than what is originally illustrated.   
An Option C Death Benefit will never exceed the OCDBL, 
unless a greater amount is necessary in order to satisfy the IRC 
Section 7702 Minimum Death Benefit requirements.  

 
 

* Scheduled Increases through the Varying Increase Rider will increase Annual 
Renewable Term Rider Coverage using either a Varying Annual Renewable Term 
(VART) schedule or a Group Term Carve Out (GTCO) schedule. See Riders section for 
details.
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DEATH BENEFIT OPTION CHANGES 

Death Benefit 
Option Change Underwriting Frequency Impact on  

Face Amount 

From B to A Allowed without 
evidence of  insurability Once a year Increases 

From A to B Allowed without 
evidence of insurability Once a year Decreases 

From A or B  
to C Not allowed Not allowed Not allowed 

From C to B Allowed without 
evidence of insurability Once a year May increase or 

decrease* 

From C to A Allowed without 
evidence of insurability Once a year May increase or 

decrease** 
*The Face Amount may increase or decrease when there is a change from Death Benefit 
Option C to Option B, depending on the difference between the return of premium 
benefit and the Accumulated Value at the time of the change. 
**The Face Amount may increase or decrease when there is a change from Option C to 
Option A. If the return of premium death benefit is positive, the Face Amount increases 
by that amount. If negative, the Face Amount decreases by this amount. 
 

COVERAGE TYPES 
The following coverage types are available: 

• Basic Coverage, and  
• Annual Renewable Term (ART) Coverage  

 
When presenting Basic or ART Coverages, it is important to discuss with your 
client how they work and affect the policy. Based on your client’s insurance 
needs and financial objectives, you and your client should choose together the 
best combination of coverage. It is a good idea to provide your client 
illustrations of each coverage type. Your client’s insurance needs and financial 
objectives should be carefully considered before the client purchases and pays 
premiums on any life insurance product. 
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Basic Coverage 
Basic Coverage provides permanent death benefit coverage on the primary 
insured. It is not available on any other lives.  

Issue Ages 0 to 90  

Minimum Basic Coverage $10,000* 

*See Issue Rules and Policy Limits section for minimum total Face Amount. 
Conversion – Convertible under the provisions of the Conversion Rider (Form 
#R06CON). 
Increases / Decreases — Unscheduled Increases and Decreases permitted. See 
Face Amount Changes section for details. 
Coverage Charge — Based on the initial amount of each layer of Basic 
Coverage. Current charge applies for first 10 coverage years. Guaranteed charge 
through insured’s age 120. See Coverage Charges section. 

Surrender Charge — Applies for a 10-year period from each issue date of 
Basic Coverage, whether it is included at policy issue or added later through an 
Unscheduled Increase. See the Surrender Charge section. 
Commissions — Pays commission based on target premium for the amount of 
each layer of Basic Coverage. See Commissions section. 
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Annual Renewable Term (ART) Coverage 
ART provides level term insurance on the primary insured. It is not available on 
any other lives. The ART death benefit is payable upon the death of the primary 
insured.  

To add ART Coverage, the policyowner elects the Annual Renewable Term 
Rider (ARTR) (Form #R11RTP or ICC11 R11RTP13) at policy issue. If they 
desire Scheduled Increases of ART Coverage, the Varying Increase Rider (Form 
#R11VIR or ICC11 R11VIR13)  must also be elected at policy issue. ARTR will 
allow Unscheduled Increases of ART Coverage, whereas only the Varying 
Increase Rider will allow Scheduled Increases of ART Coverage. Scheduled 
increases are underwritten at policy issue and will occur at the time of scheduled 
increase without requiring additional underwriting. See Face Amount Changes 
and Riders sections for details. 

Issue Ages 0 to 90   

Minimum ART Coverage None 

Maximum ART Coverage  
(at issue) 

5 x Basic Coverage  

For Replacements or Multi-Life Cases with 25+ 
Lives: 9 x Basic Coverage 

Conversion – Not applicable. 

Increases / Decreases — Unscheduled Increases and Decreases permitted. If 
the Varying Increase Rider is elected, Scheduled Increases are also permitted. 
See Face Amount Changes and Riders sections for details.  

Coverage Charge — On a current basis, Coverage Charge applies for 10 
coverage years. The guaranteed Coverage Charge applies through insured’s age 
120. See Coverage Charges section. 

Surrender Charge — None.  

Commissions —  None.  
 
 
 

                                                 
13 Form number based on state in which policy is issued. 
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FACE AMOUNT CHANGES 

UNSCHEDULED INCREASES  
Unscheduled Increases are subject to underwriting approval at the time of 
requested increase. An Unscheduled Increase may only be illustrated once per 
year. However, more than one Unscheduled Increase per year is currently 
allowed.  

Unscheduled Increases:  
• Must be at least $25,000 per increase ($10,000 per increase with an 

average of $25,000 per case for Multi-Life Cases). 
• Can be any combination of Basic Coverage and ART Coverage. 
• Cannot occur on a policy with the No-Lapse Guarantee Rider (Form 

#R03FNL or ICC11 R03FNL14).  

The increase takes effect on the next Monthly Payment Date following the date 
all requirements have been met. The increase in Face Amount might not be in 
the same risk class as the original policy or any other increases. 

Each layer of Basic or ART Coverage added through an Unscheduled Increase 
will have its own set of policy charges. After each Unscheduled Increase of 
Basic or ART Coverage has taken effect, the policyowner will receive a revised 
schedule of the maximum Cost of Insurance Charges and the policy’s revised 
Guideline Premiums. Both a new Surrender Charge and a new Surrender Charge 
period apply to each layer of Basic Coverage. Increases in Basic Coverage are 
commissionable. For commission details, see Commissions section. 

SCHEDULED INCREASES 
Scheduled Increases are underwritten at policy issue so when the time comes to 
implement the increase, no further medical underwriting is required if within 
certain limits. Scheduled Increases may only occur if the Varying Increase Rider 
is elected at policy issue. Scheduled Increases will increase the amount of ART 
Coverage. See Riders section for details. 

Scheduled Increases may occur on a policy with the No-Lapse Guarantee Rider. 

Scheduled Increases will increase the Face Amount and thus the current Cost of 
Insurance Charge but will not increase Coverage Charges, because Coverage 
Charges for Scheduled Increases are based on the initial ART Coverage amount 
only.  

APPLIES TO BOTH SCHEDULED AND UNSCHEDULED INCREASES  
Any Face Amount increase that causes the death benefit to exceed the Option C 
Death Benefit Limit (OCDBL) will not be allowed. For more information on 
OCDBL, please see Death Benefit Options section.  

                                                 
14 Rider form # based on state in which policy is issued. 
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DECREASES   
Decreases in Face Amount are permitted beginning with the first policy 
anniversary.  There must be at least $10,000 of Basic Coverage remaining after 
all decreases have taken place. Decreases may be done once per policy year and 
take effect on the next Monthly Payment Date following the date all 
requirements have been met.  
Face Amount decreases are applied in Last-In, First-Out (LIFO) order. If Basic 
and ART Coverage layers are simultaneously issued, ART is removed first and 
the Basic Coverage removed last.  

There is no Administrative Charge in connection with coverage decreases. 
However, the Coverage Charge, Administrative Charge, and the Surrender 
Charges remain unchanged. If a coverage is reduced, its associated charges 
remain at their initial levels. If, however, the ART Coverage is terminated in its 
entirety, its associated Coverage Charge also ceases. If Basic Coverage is 
terminated within the lookback period, a Commission Chargeback will occur. 
See Commissions section for details. 

 
PREMIUMS 
Premiums are flexible and may be paid through age 120. Premiums may be paid 
at anytime, but the policyowner will provide a Planned Periodic Premium (PPP), 
and select from the following billing frequencies: 

• Annually 
• Semi-annually 
• Quarterly 
• Monthly (Electronic Fund Transfer) 

 
If a policyowner chooses the monthly mode, the premium payments will be 
deducted automatically from the policyowner’s checking account through an 
Electronic Funds Transfer (EFT). The policyowner will be sent a premium 
reminder notice for a premium equal to the PPP (except for those on EFT). 
 
The PPP does not decrease when coverage is decreased unless the policyowner 
requests it. The minimum modal premium (for any premium frequency) 
accepted by Pacific Life Insurance Company is $50. Premiums may be paid at 
any time without evidence of insurability unless: 

• The policy has reached its Guideline Premium limitation; or 
• The policy is in the corridor, which means the Face Amount is less than 

the Accumulated Value times the corridor death benefit percentage. See 
Appendix for table. 

 
Premiums will also be accepted if the policy is in corridor and the policy has not 
reached its Guideline Premium limitation, as long as satisfactory evidence of 
insurability is also submitted. 
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PREMIUM LOAD 
A premium load is deducted from each premium payment. 
 Current 

Charge  
Guaranteed 
Maximum 

Non-Qualified 5.90%  

        6.90% Qualified 4.40% 
Non-Qualified Internal Roll-In 3.95% 
Qualified Internal Roll-In 2.45% 
 

 
MONTHLY DEDUCTIONS 
On the monthly policy date, a Monthly Deduction is taken from the policy’s 
Accumulated Value. The Monthly Deduction consists of: 

• Administrative Charge  • Coverage Charge 
• Cost of Insurance Charge  • Optional Rider and Benefit Charges, if any 

ADMINISTRATIVE CHARGE 
An Administrative Charge is deducted from the Accumulated Value each month 
to reimburse Pacific Life Insurance Company for expenses associated with 
administration and maintenance of the policy. The monthly Administrative 
Charge is $7.50 ($5.50 for Guaranteed Issue or Simplified Issue policies) and is 
assessed through insured’s age 120. The current and guaranteed charge is the 
same.   

COVERAGE CHARGES 
The Coverage Charge is an amount deducted to compensate Pacific Life 
Insurance Company for the up-front issue expenses associated with the 
administration and maintenance of the policy. Rates vary by issue age, gender, 
risk class, and Death Benefit Option. The current Coverage Charge is the sum of 
the Coverage Charges for the Basic and ART Coverages.  

Basic Coverage — The current Coverage Charge consists of 2 
components for coverage years 1–10: A flat charge of $24.50 and a 
non-level charge based on the Basic Coverage amount.  There are no 
current Coverage Charges in coverage years 11 through age 120.  

The guaranteed Coverage Charge also consists of 2 components: A flat 
charge of $24.50 for coverage years 1–20 and $34.30 in coverage years 
21 through age 120; and a level charge based on the Basic Coverage 
amount for coverage years 1–20, then a different level charge in 
coverage years 21 through age 120. 
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ART Coverage — The current Coverage Charge applies during the 
first 10 coverage years. For Unscheduled Increases this charge applies 
from the issue date of each coverage layer. For Scheduled Increases, 
this charge applies only to the initial layer of ART Coverage before any 
increases were implemented. In coverage years 1–10, the current 
Coverage Charge consists of a non-level rate, based on the ART Face 
Amount. There is no current Coverage Charge in years 11 through age 
120. 

The guaranteed Coverage Charge applies in all years. In years 1–20, it 
is a level rate multiplied by the initial ART Coverage amount. A 
different level rate is multiplied by the initial ART Coverage amount in 
years 21 through age 120. 

All Coverage Charges are assessed and deducted monthly from the Accumulated 
Value. If an ART Coverage amount is decreased; its associated Coverage 
Charge remains unchanged. If ART Coverage is completely terminated 
however, then its Coverage Charge also ceases. Switches in Death Benefit 
Option that reduce or increase the Face Amount will not affect the amount of the 
Coverage Charge.  

COST OF INSURANCE (COI) CHARGE 
Each month, a Cost of Insurance (COI) Charge is deducted from the 
Accumulated Value. Guaranteed COI rates are the monthly equivalent of 2001 
CSO unismoker ultimate mortality rates. The current charge will never be 
greater than the guaranteed COI rate multiplied by the Net Amount at Risk, 
which is determined at the beginning of a policy month. COI Charges are 
applied through age 120.  

Dynamic Banding Based on Total Death Benefit — The current COI charges 
are based on the total death benefit, including Basic plus ART Coverages, and 
any “corridor” increases, Accumulated Value for Death Benefit Option B, and 
premiums less withdrawals for Death Benefit Option C. Dynamic banding is 
formula driven and is calculated monthly. 

SURRENDER CHARGE 
A Surrender Charge will be deducted from the Accumulated Value upon 
surrender of the policy during the first 10 policy years and applies to Basic 
Coverage only. A separate 10-year surrender charge period applies to each layer 
of Basic Coverage from its issue date — whether it is included at policy issue or 
added later through an Unscheduled Increase. 

The charge is level then grades down monthly from years 2–10. Pacific Life 
Insurance Company will provide a current Surrender Charge rate at the end of 
each policy year. Surrender Charges vary by issue age, gender, risk class, and 
Death Benefit Option. 
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ACCUMULATED VALUE 
Within a MVP Indexed LTP policy, there are 6 accounts that can comprise the 
Accumulated Value — the Fixed Account and 5 Indexed Accounts. 
Policyowners may choose to allocate premiums net a premium load (net 
premium) to any combination of these accounts.  
 
FIXED ACCOUNT 
The Fixed Account credits a current rate declared by Pacific Life Insurance 
Company. The current rate is guaranteed for the first policy year and is subject 
to change thereafter. It is guaranteed to be no less than 2% annually. All net 
premiums begin in the Fixed Account. Policyowners may request to transfer 
Accumulated Value from the Fixed Account as shown in the Indexed Interest 
Crediting Process section. 
 
INDEXED ACCOUNTS 
Policyowners may allocate to any combination of 5 Indexed Accounts that credit 
interest based in part on the performance of major stock market index(es), 
excluding dividends. The Indexed Accounts do not participate in any stock or 
equity markets to provide their growth potential with guarantees. 

• 1-Year Indexed Account 
• 1-Year International Indexed Account 
• 1-Year High Par Indexed Account 
• 2-Year Indexed Account 
• High Par 5-Year Indexed Account  
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INDEXED INTEREST CREDITING PROCESS 
All net premiums and loan repayments are allocated first to the Fixed Account. 
Policyowners may request transfers from the Fixed Account to the Indexed 
Accounts as frequently as the 15th of each month on a current basis (once every 
three months is guaranteed). In order to process a transfer, Pacific Life Insurance 
Company must receive the policyowner’s written transfer instructions and funds 
must be available in the Fixed Account at least 2 business days prior to the 15th 
of the requested month (the Transfer Date).  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Reallocations Occur at Segment Maturity  
When a Segment matures, the Segment’s Maturity Value (including any credited 
interest) is automatically combined with any new transfers from the Fixed 
Account to form a new Segment in that Indexed Account. It will be reallocated 
to the same Indexed Account unless the policyowner files new written transfer 
instructions with us directing otherwise.  
 
Processing of Transfers and Reallocations  
To be effective on a given Transfer Date, each of the following must be received 
at our Administrative Office by 4:00 p.m. Eastern Time on the Cut-Off Date, 
which is 2 business days prior to the Transfer Date: 

• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a 

transfer to an Indexed Account. 

Transfers occur monthly.* 

Premium Premium Load 
deducted 

Net Premium 
applied to Fixed 

Account 

Indexed 
Account(s) 

 
*Subject to transfer/ reallocation rules. 

Reallocations occur at  
Segment Maturity* 

Fixed 
Account 
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Indexed Segments and Segment Terms  
Each transfer from the Fixed Account to an Indexed Account creates a separate 
Indexed Segment (Segment). Each Segment must wait a period of time before it 
is credited interest and becomes available for reallocation to the Fixed Account 
or the other Indexed Accounts. This period of time is called the Segment Term 
and is 12 months in the 1-Year Indexed Accounts, 24 months in the 2-Year 
Indexed Account, and 60 months in the High Par 5-Year Indexed Account. 

• Creation Date (Segment Date) — Each Segment has its own Creation 
Date that corresponds to the date of transfer from the Fixed Account. 
Segment Term and Segment Maturity are both measured from this date. 

• Segment Maturity — This is the date on which a Segment reaches the 
end of its Segment Term, is credited any interest due, and becomes 
available for reallocation. It is common for Segment Maturity Dates 
and Policy Anniversaries to occur on different dates.   

 
Indexed Interest Crediting Rate   
The Indexed Interest Crediting Rate is applied to each Indexed Segment at 
Segment Maturity. It is the result of applying the Index Performance Rate to the 
Segment’s current Participation Rate, current Growth Cap, and Guaranteed 
Minimum Interest Rate.  
 
Index Performance Rate  
The change in the specified Index over the Segment’s Term. Two methods are 
used to measure the Index Performance Rate: 

• Point-to-Point: All Indexed Accounts but the High Par 5-Year Indexed 
Account use a point-to-point measurement method. This means that the 
Index’s closing value on the Segment’s creation date (point) is 
compared to the Index’s closing value on the day before the Segment’s 
maturity date (point). 

• Point-to-Last-Year-Average: The High Par 5-Year Indexed Account 
uses a point to fifth-year-average measurement method. This means 
that the Index’s closing value on the Segment’s creation date (point) is 
compared to the average closing value over the last 12 months prior to 
the Segment’s maturity date (fifth-year-average). The method uses a 
wider sampling of the index to help buffer against a sudden market 
drop at the end of the fifth year. 
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Participation Rate   
This is the percentage of the Index Performance Rate that will be used in the 
calculation of the Indexed Interest Crediting Rate for each Segment.  

• 100% Guaranteed Participation Rate in all Indexed Accounts but the   
1-Year High Par and High Par 5-Year Indexed Accounts 

• [150%] current Participation Rate (140% guaranteed) in 1-Year High 
Par Indexed Account 

• [115%] current Participation Rate (105% guaranteed) in High Par 5-
Year Indexed Account 

 
Growth Cap   
The Growth Cap is the maximum crediting rate that may be credited to a 
Segment. The current Growth Cap effective at the beginning of the Segment 
Term is guaranteed throughout the entire Segment Term.  

Indexed Account 
Current  

Growth Cap 

Guaranteed 
Minimum  

Growth Cap 
1-Year [13%] 3% 

1-Year International [13%] 3% 

 1-Year High Par [11%] 2% 

2-Year [32%] over 2 years 6% over 2 years 

High Par 5-Year [No Cap] 15% over 5 years 
 
 
Guaranteed Minimum Interest Rate   
Also referred to as the guaranteed floor. This rate is the minimum interest rate a 
Segment may earn over its Segment Term.  

• This rate is 0% in all Indexed Accounts. 
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Summary of Indexed Interest Crediting Process by Indexed Account  

• 1-Year — Uses a “point-to-point” calculation of the S&P 500® index, 
excluding dividends, from a beginning point of the Segment’s creation 
date to an ending point of Segment Maturity. This means that if the 
Index Performance Rate is negative (less than zero) for the 1-Year 
Segment Term, the Segment is protected from market-based loss and 
instead receives a zero credit (rather than a negative credit) due to the 
0% Guaranteed Minimum Interest Rate (floor). If the Index Performance 
Rate is positive, the Segment receives 100% (guaranteed Participation 
Rate) of the Index Performance Rate up to the current Growth Cap.  

• 1-Year International — Uses a “point-to-point” measurement of each 
of the three international indexes, (Hang Seng, MSCI Emerging 
Markets, and EURO STOXX 50, all excluding dividends), from the 
Segment’s creation date to its maturity date. Each of the individual 
Index Performance Rates are then applied to the current Growth Cap, 
guaranteed Participation Rate, and guaranteed floor. The results are then 
averaged for the final indexed interest crediting rate in the 1-Year 
International Indexed Account.  

• 1-Year High Par — Uses a “point-to-point” calculation of the change in 
the S&P 500® index (excluding dividends) from the Segment’s creation 
date to its maturity date. If the Index Performance Rate is positive, the 
Segment receives [150%] (current Participation Rate) of the Index 
Performance Rate up to the current Growth Cap. The guaranteed 
minimum Participation Rate is 140%. The guaranteed floor is 0%. 

• 2-Year — Uses a “point-to-point” calculation of the change in the S&P 
500® index (excluding dividends) from the Segment Date to Segment 
Maturity. It will credit the positive change in the index over 2 years up 
to the current Growth Cap, but not below the 0% guaranteed floor.  

• High Par 5-Year  — Uses a “point to last-year-average” calculation of 
the S&P 500® index excluding dividends at Segment Maturity. This 
means that the Indexed Interest Crediting Rate is based on the change in 
value between the index on the Segment Date and the average of the last 
12 months of the Segment’s fifth year. If the Index Performance Rate is 
positive, the Segment receives [115%] (current Participation Rate) of the 
Index Performance Rate (there is no current Growth Cap). The 
guaranteed minimum participation rate is 105%. The guaranteed 
crediting floor is 0%. 
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Deductions, Policy Loans, and Withdrawals from Indexed Accounts    
All monthly policy charges, policy loans, and withdrawals will be deducted 
from the Fixed Account until it is exhausted. If the deduction exceeds the 
amount available in the Fixed Account, then the balance of the deduction will be 
taken next from the 1-Year Indexed Account, then the 1-Year International 
Indexed Account, then the 1-Year High Par Indexed Account, then the 2-Year 
Indexed Account, and finally from the High Par 5-Year Indexed Account. 
Within each Index Account, the deduction is made pro rata across all Segments 
in that account. 
 
Deductions taken from the Indexed Accounts reduce the Segment Monthly 
Balance to which the Indexed Interest Rate is applied. Effectively, the 
policyowner will receive a partial indexed credit on the amount of the deduction, 
based on the amount of time that the money was in the Indexed Account. 
At the end of the Segment Term, we use the average of all of the end-of-month 
segment balances (the amount initially transferred, less the deductions that were 
taken) to determine the Indexed Interest Credit.  
 
If at the end of the Segment Term the Segment Monthly Balance is zero, then 
the Segment Maturity Value will be transferred to the Fixed Account. 
 
Note: If the policyowner takes a withdrawal or loan that reduces an Indexed 
Account and is not part of a systematic distribution program (such as the 
Automated Income Option), a 12-month Lockout Period in which no allocations 
may occur from the Fixed Account to the Indexed Accounts will apply. (See 
“Lockout Period” definition in Terminology section for details.) 
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CURRENT INTEREST BONUS 
A non-guaranteed interest crediting bonus applies for the longer duration of: 
policy years 11–20 or from policy year 11 to the policy year prior to insured’s 
age 70. The interest bonus is formula-driven and varies by issue age. The 
interest bonus is comprised of two parts: the Fixed Account Bonus and the 
Indexed Account Bonus.  
 
Fixed Account Bonus — A rate added to the current crediting rate in the Fixed 
Account. It will range from 0.279% to 1.00% annually, depending on issue age 
(see chart). It is applied daily from the first day of the 11th policy anniversary 
through the last day of the bonus period.  

Hypothetical Example — Fixed Account Bonus: 
• Fixed Account annual crediting rate = 5% 
• 5% (crediting rate) + 0.77% (fixed bonus rate for issue age 51) = 5.77% 

annual crediting rate during the bonus period 
 
Indexed Account Bonus — Increases an Indexed Segment’s indexed crediting 
rate by a percentage that varies by issue age (see chart). This bonus is applied at 
Segment maturity for Segments created within the bonus period. Accordingly, 
the first Segment that may be eligible for the Indexed Account Bonus is one 
created on the first transfer date after the bonus period begins. The last Segment 
that may be eligible is one that is created on the last transfer date before the 
bonus period ends.   

Hypothetical Example — Indexed Account Bonus:  
• 1-Year High Par Indexed Segment 
• 1-year change in S&P 500® index, excluding dividends = 9% 
• If Segment was not created during the bonus period:  9% Index 

Performance Rate x [150%] current Participation Rate = [13.5%]; subject 
to [11%] current Growth Cap and 0% guaranteed floor. So, [11%] 
crediting rate would apply 

• If the Segment was created during the bonus period, the Indexed 
Segment’s crediting rate would be increased by the indexed bonus 
percentage at maturity: [11%] crediting rate x 1.14 (14% indexed bonus 
percentage for issue age 51) = [12.54%] crediting rate during the bonus 
period 

Hypothetical Example — Bonus Period: 
• Policy date: 03/10/2015 
• Insured’s birthday:  01/04/1980 
• Insured’s Issue Age: 35 
• Bonus Period:  03/10/2025–03/09/2050  (longer duration of policy years 

11-20 or year 11 to policy year prior to insured’s age 70) 
• Fixed Account Bonus applies from 03/10/2025–03/09/2050  
• Indexed Account Bonus applies to all Segments Created from 

03/15/2025–02/15/2050  (first available Transfer Date after bonus period 
begins and last available Transfer Date before bonus period ends, 
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assuming these are viable Transfer Dates. See Processing of Transfers 
and Reallocations section for details) 

• The last Segments to receive the bonus crediting rate would be: 
o 1-Year Segments maturing on 02/15/2051 (1 year from end of 

indexed bonus period) 
o 2-Year Segment maturing on 02/15/2052 (2 years from end of 

indexed bonus period) 
o High Par 5-Year Segment maturing on 02/15/2055 (5 years from end 

of indexed bonus period) 

The current interest bonus is non-guaranteed and may be discontinued at any 
time. The current interest bonus is as follows: 

Issue 
Age 

Last 
Bonus 
Policy 
Year 

Fixed 
Bonus 
Rate 

Index 
Bonus 
% 

 

Issue 
Age 

Last 
Bonus 
Policy 
Year 

Fixed 
Bonus 
Rate 

Index 
Bonus % 

0  70  0.279% 5.07% 29 41 0.336% 6.11%
1  69  0.279% 5.07% 30 40 0.342% 6.22%
2  68  0.280%  5.09%    31  39  0.349%  6.35% 
3  67  0.280% 5.09% 32 38 0.356% 6.47%
4  66  0.281% 5.11% 33 37 0.364% 6.62%
5  65  0.281% 5.11% 34 36 0.373% 6.78%
6  64  0.282% 5.13% 35 35 0.383% 6.96%
7  63  0.282% 5.13% 36 34 0.394% 7.16%
8  62  0.283% 5.15% 37 33 0.405% 7.36%
9  61  0.284% 5.16% 38 32 0.418% 7.60%
10  60  0.285% 5.18% 39 31 0.433% 7.87%
11  59  0.286% 5.20% 40 30 0.449% 8.16%
12  58  0.287%  5.22%    41  29  0.466%  8.47% 
13  57  0.288% 5.24% 42 28 0.485% 8.82%
14  56  0.290% 5.27% 43 27 0.506% 9.20%
15  55  0.291% 5.29% 44 26 0.529% 9.62%
16  54  0.293% 5.33% 45 25 0.555% 10.09%
17  53  0.294% 5.35% 46 24 0.582% 10.58%
18  52  0.296% 5.38% 47 23 0.613% 11.15%
19  51  0.298% 5.42% 48 22 0.647% 11.76%
20  50  0.301% 5.47% 49 21 0.684% 12.44%
21  49  0.303%  5.51%    50  20  0.725%  13.18% 
22  48  0.306% 5.56% 51 20 0.770% 14.00%
23  47  0.309% 5.62% 52 20 0.820% 14.91%
24  46  0.313% 5.69% 53 20 0.874% 15.89%
25  45  0.317% 5.76% 54 20 0.934% 16.98%
26  44  0.321% 5.84% 55 20 1.000% 18.18%
27  43  0.325% 5.91% 56+ 20 1.000% 18.18%
28  42  0.330% 6.00%
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POLICY WITHDRAWALS  
After the first policy year, a portion of the Cash Surrender Value may be 
withdrawn. A withdrawal may not be less than $200 and the remaining Net Cash 
Surrender Value must be at least $500. The maximum withdrawal is the Cash 
Surrender Value, reduced by any outstanding policy debt, further reduced by 
$500. 

An Administrative Charge of $25 may be deducted from the Accumulated Value 
for each withdrawal. This charge is currently waived. 

Taking a withdrawal may affect the policy’s death benefit depending on the 
Death Benefit Qualification Test and Death Benefit Option selected. This is 
because a withdrawal reduces the Accumulated Value and in some cases the 
death benefit may depend on the Accumulated Value. 

Withdrawals in Policy Years 1–15 
If Death Benefit Option A is in effect, a withdrawal may reduce the Face 
Amount. However, for the first withdrawal in each of the first 15 policy years, 
the Face Amount for a Death Benefit Option A policy will be reduced only to 
the extent that the withdrawal exceeds $10,000 or 10% of the Net Cash 
Surrender Value, whichever is less. If there is more than one withdrawal in a 
policy year, this special rule applies only to the first withdrawal. 

After policy year 15, or for any subsequent withdrawal in a policy year, the Face 
Amount is reduced to the extent the withdrawal exceeds the difference between 
the death benefit before the withdrawal and the Face Amount before the 
withdrawal. (The death benefit will always be equal to the Face Amount under 
Death Benefit Option A unless the policy is in corridor.)  

There is no reduction to the Face Amount if Death Benefit Option B or C is in 
effect at the time of the withdrawal. 

Note that under GPT policies, the Face Amount reduction from the withdrawal 
may be reduced.  

If the policyowner takes a withdrawal or loan that reduces an Indexed Account 
and is not part of a systematic distribution program (such as the Automated 
Income Option), a 12-month Lockout period in which no transfers from the 
Fixed Account to the Indexed Accounts are allowed will apply. (See “Policy 
Lockout” definition in the Terminology section for details.) Additionally, 
withdrawals or loans that exceed the available amount in the Fixed Account 
may result in partial indexed interest crediting. See Indexed Interest Crediting 
Process section for details. 
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POLICY LOANS  
There are two types of policy loans available with MVP Indexed LTP: 

• Standard Loan — An amount equal to the loan amount is deducted 
from the Accumulated Value and set aside as collateral to secure the 
policy loan, thereby creating a Loan Account. Simple interest will be 
charged to the Loan Account and credited to the policy’s unloaned 
Accumulated Value based on the loaned amount. The guaranteed net-
cost of a Standard Loan is 0.25% annually; 0% net-cost if taken in 
policy years 6+ on a current basis.  

• Alternate Loan — Loans are based on the net Accumulated Value 
available in all of the 1-Year Indexed Accounts combined. This loan 
does not use the collateral Loan Account method. Instead, the 
Accumulated Value securing the Alternate Loans remains in each of 
the 1-Year Indexed Accounts, earning indexed interest crediting as 
each segment matures. The Alternate Loan amount will be charged a 
different interest rate than the Standard Loan. The net cost will vary, 
according to policy performance. See Alternate Loan section for 
details. 

 
Note: Regardless of loan type, if the policyowner takes a loan that reduces an 
Indexed Account and is not part of a systematic distribution program (such as 
the Automated Income Option), a 12-month Lockout period will apply, in which 
no new transfers may occur from the Fixed Account to the Indexed Accounts. 
(See “Lockout Period” definition in Terminology section for details.) 
 
REQUESTING A LOAN TYPE AND AMOUNT 
Standard Loans and Alternate Loans may be used at the same time on the same 
policy. Unless a loan is specifically requested to be taken as an Alternate Loan, 
it will be processed as a Standard Loan.  
 
The maximum Alternate Loan amount is limited to the Accumulated Value (net 
of policy debt) in all of the 1-Year Indexed Accounts. If an Alternate Loan 
request exceeds this amount and there is net Accumulated Value in the Fixed 
Account, 2-Year Indexed Account, and High Par 5-Year Indexed Account, then 
the excess Alternate Loan request will be processed as a Standard Loan. See 
Standard Loan and Alternate Loan sections below for details. 
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STANDARD LOAN 
The Standard Loan charges and credits a fixed simple interest rate (credited to 
the policy’s Accumulated Value, based on the loaned amount) as follows:  

Policy Year Annual Interest 
Charged (in arrears) 

Annual Interest 
Credited

Annual Net 
Cost of Loan

All Years 
(guaranteed ) 2.25% 2.00% 0.25%  

6+ 
(current) 2.25% 2.25% 0.00% 

 
Maximum Standard Loan Amount  
Accumulated Value  

Minus 3 times the most recent Monthly Deductions 
Minus any Surrender Charges  
Minus any outstanding policy debt 

 
Minimum Standard Loan Amount  

• $200 (for most states).  
 

ALTERNATE LOAN 
This loan option is available through the Alternate Loan Rider (Form 
#R10ALR). Alternate Loans may be taken in addition to Standard Loans.  
Alternate Loans are not available in policy years 1–3.  
 
Maximum Alternate Loan Amount 

Lesser of Maximum Standard Loan Amount (see above) or the result of the 
following: 
• Accumulated Value in all 1-Year Indexed Accounts 
• Minus Alternate Loan Debt 
• Minus Alternate Loan interest charged (at current rate) on full 1-Year 

Indexed Accounts’ Accumulated Value calculated to the end of the 
policy year  

• Minus any Standard Loan interest calculated to the end of the policy 
year 

• Minus most recent monthly policy charges multiplied by the number of 
monthly payment dates left in the current policy year 
 

Minimum Alternate Loan Amount  
• $200 (for most states).  

If both an Alternate and a Standard Loan were taken, then the minimum loan 
amount would be $400 ($200 for Standard Loan + $200 for Alternate Loan). 
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The Alternate Loan interest charged is calculated at each policy 
anniversary and is as follows:  

Policy Year Annual Interest Charged 
1–3 N/A 

4+ (current) [5.75%]* 

4+ (guaranteed maximum)   7.50%** 

* Current Alternate Loan charge rate as of [03/01/2012]. Rate is subject to change up to 
guaranteed maximum rate. 
** In Montana, the guaranteed maximum Alternate Loan interest charge rate will not 
exceed 6%. 
 
Interest Credited to the Alternate Loan Amount 
Unlike the Standard Loan, there is no stated interest credited to offset the 
Alternate Loan interest charged.  
 
Net-Cost of Alternate Loan  
Alternate Loans will not reduce the Accumulated Value for purposes of indexed 
interest crediting. If the indexed interest crediting rate earned in the 1-Year 
Indexed Accounts is higher than the loan interest rate charged to Alternate 
Loans, the net-cost of an Alternate Loan will be lower than a Standard Loan. 
However, if the indexed interest crediting rate is lower than the Alternate Loan 
interest rate charged, the net-cost of an Alternate Loan will be higher than a 
Standard Loan. Because indexed interest crediting rates will vary, Alternate 
Loans may have greater or lesser net costs, and are more volatile, than Standard 
Loans. If the policy’s net Accumulated Value reaches zero, and additional 
premiums are not received, the policy could lapse. If loans have been taken and 
remain unpaid, this could result in a potential tax impact, as well. For this 
reason, policyowners choosing an Alternate Loan should understand and feel 
comfortable with these risks. 
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SWITCHING BETWEEN LOAN TYPES 
Loan balances may be switched from one type to the other as frequently as once 
per 12-month period.  
 
Switching 
Consideration 

From Standard Loan  
to Alternate Loan 

From Alternate Loan  
to Standard Loan 

Timing 
Restriction 

Switch will occur on the 
15th to correspond with 
new 1-Year Indexed 
Segment creation date. 
 

May occur anytime. 

Fixed Account 
Balance 
Considerations 

Policy may not be in a 
Lockout Period, currently  

If the loan switch exceeds 
the Fixed Account’s 
Accumulated Value a 
Lockout Period will be 
triggered.   

Minimum 
Amount  

$200 
Partial amount may be switched (subject to minimum). 
However, this is not illustratable. 

 
 
LOAN REPAYMENTS 
Any payments received from the policyowner shall be first considered as 
repayment of any outstanding loan amount and then as premium, unless the 
policyowner requests such payments are to be considered premium.  
 
Policy loan interest not paid when due will be added to the loan balance. The 
policyowner may choose to apply the loan repayment to either the Standard, the 
Alternate, or a combination of both loan types. If the repayment is unmarked, it 
will be applied to the Alternate Loan balance first. 
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RIDERS  
The following describes the riders that are available with MVP Indexed LTP at 
policy issue and cannot be added thereafter. Riders will likely incur additional 
charges and are subject to availability, restrictions, and limitations. Clients 
should be shown policy illustrations with and without riders to help show the 
rider’s impact on the policy’s values. 

ALTERNATE LOAN RIDER (Form #R10ALR) 
Coverage — The Alternate Loan option is added to the policy through this 
rider. There is no cost for the rider; however if an Alternate Loan is taken, the 
maximum annual loan interest rate that will be charged to an Alternate Loan 
amount is 7.5%. (In Montana, the guaranteed maximum Alternate Loan charge 
rate is 6%.) See Policy Loans section for more information. 

ANNUAL RENEWABLE TERM RIDER (ARTR) (Form #R11RTP or 
ICC11 R11RTP15) 
Coverage — Term life insurance covering primary insured that is renewable 
annually until the policy terminates.  

Electing ARTR at issue will allow Unscheduled Increases of ART Coverage to 
occur, subject to underwriting approval at the time of increase request. Each 
Unscheduled Increase of ART Coverage will have its own set of policy charges 
and may be the same or different risk class than the initial and other ART 
Coverage layers. 

By also electing the Varying Increase Rider (Form #R11VIR or ICC11 
R11VIR16) at policy issue, the policyowner may Schedule Increases of ART 
Coverage to occur. Unlike Unscheduled Increases, Scheduled Increases are not 
subject to a new 10-year coverage charge period. 

Scheduled Increases of ART Coverage have a different COI Charge than 
Unscheduled Increases. There are no surrender charges on ART Coverage. 

Cost — At the beginning of each month, COI and any applicable Coverage 
Charges are deducted from the Accumulated Value. See COI Charges and 
Coverage Charges section for details. See Surrender Charges section for 
details. 

Issue Ages — 0 to 90. 

Amount Limits — The ART Coverage amount at issue cannot exceed 5 x Basic 
Coverage. For replacements or multi-life cases with 25 lives or more, the ART 
Coverage amount may not exceed 9 x Basic Coverage. 

Commissions — None. 

Conversion — Not applicable. 

                                                 
15 Form number based on state in which policy is issued. 
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ANNUAL RENEWABLE TERM RIDER–ADDITIONAL INSURED 
(ARTR-AI) (Form #R08RTA)  

Coverage — May be used to provide level term insurance coverage on any 
member of the primary insured’s immediate family. The term insurance is 
renewable annually until the person covered reaches age 121 or death of the 
primary insured, whichever occurs first. 

Cost — At the beginning of each month, a COI Charge is deducted from the 
Accumulated Value. See COI Charges section for details. 

Coverage Amount Limits — 
 Minimum:  

o $100,000 for Super Preferred Nonsmoker, Preferred Plus Nonsmoker, 
Preferred Nonsmoker, and Preferred Smoker risk classes. 

o  $25,000 for Standard Nonsmoker and Standard Smoker risk classes. 
 Maximum: Equal to the sum of the Basic Coverage on the primary insured. 

Age Limits — 0 to 90. 

Risk Classes — The same risk classes available to the primary insured are also 
be available for this rider. Guaranteed Issue and Simplified Issue are not 
available. 

Commissions — None. 

Conversion — May be converted upon primary insured’s death, prior to age 65 
or, if later, within two years after issue regardless of age. 

 
CONVERSION RIDER (Form #R06CON) 
Coverage — At any time during the 8th policy year, the Face Amount comprised 
of Basic Coverage may be converted to any other policy of permanent life 
insurance that we make available at that time for such conversions. No evidence 
of insurability would be required and any applicable Surrender Charges on the 
original policy would be waived. This rider is automatically added at policy 
issue at no additional charge. 

The new policy will be issued as the same or equivalent risk class as the original 
policy. If the policy has one or more increases in Face Amount with one or more 
risk classes that are different from the risk class for the original Face Amount, 
the new policy will be issued at the risk class of the most recently issue coverage 
layer. If the risk class of the original policy is not available on the policy to 
which the policyowner wishes to convert, the new policy will be issued at the 
risk class for which the insured would have qualified based on the application 
for the original policy, or for the latest increase in Face Amount, if any. 

The Face Amount of the new policy may not exceed the current amount of 
eligible coverage for this policy, subject to any minimum requirement for the 
new policy. Upon exercise of the rider, the old policy will be terminated. 
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As a result of the conversion, there is no new commission payable on the new 
policy. 

DISABILITY BENEFIT RIDER (Form #R84-DB) 
Coverage — Each unit of rider provides a $10 monthly disability benefit to be 
allocated to the policy’s Accumulated Value during a qualifying disability of the 
primary insured, but not beyond age 65. These allocations will not be subject to 
a premium load. No waiver of charges is provided by this rider — all normal 
COI Charges, rider charges (including charges for the rider itself), benefit 
charges, and Administrative Charges will be assessed during disability. The 
rider will terminate when the insured reaches age 60. Total disability is defined 
in the same way as for the Waiver of Charges Rider (Form #R84-WC). 

Maximum monthly benefit amount is the lesser of $2,500 or the Guideline Level 
Premium divided by 12. The Guideline Level Premium used for this purpose is 
calculated by including all riders (the Disability Benefit Rider itself is included).  

Cost — Annual charges for this rider are assessed until the insured’s age 60.  
The monthly charge will increase with attained age. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — This rider is available to insureds issue ages 21–
55. It is not available to substandard table rated lives or lives with Flat Extra 
ratings. This rider may not be issued on the same policy as the Waiver of 
Charges Rider (Form #R84-WC). 
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GUARANTEED INSURABILITY RIDER (FORM #R93-GI) 
Coverage — This rider allows the policyowner to purchase additional insurance 
on the primary insured without providing evidence of insurability. By exercising 
the rider on an Option Date, a new policy will be issued. Option Dates are the 
policy anniversaries nearest the primary insured’s age 22, 25, 28, 31, 34, 37, and 
40, excluding any of those ages that precede the issue age.  

Advance of Option Dates — Upon the primary insured’s marriage or birth of 
any child of the insured, the policyowner may advance the next available Option 
Date following the insured’s marriage or birth (and/or legal adoption) of any 
child of the insured. The next available Option Date will then be replaced and 
cancelled by the Option Date advanced by the policyowner. A written request to 
advance an Option Date must be made within 31 days of the primary insured’s 
marriage or birth of a child. 

Cost — Monthly insurance charges for the rider are payable to the insured’s age 
40. See Appendix for the monthly charge per $1,000 unit. The monthly charge 
for this rider, on an annualized basis, equals the Target Premium shown in the 
Appendix. 

Age/Amount/Other Limits — Rider is issued to primary insureds age 0–37. 
The minimum new policy face amount is $50,000 (50 units). The maximum 
rider benefit = 1 unit for each $1,000 of Face Amount on the primary insured up 
to the maximum listed in the following table: 

Issue 
Age 

Max. Per 
Option Date 

Max. Total 
Option Date Ages 

Max. Face 
Amount 

Available 
0–21 $50,000 22, 25, 28, 31 ,34, 37, 40 $350,000

22–24 50,000 25, 28, 31, 34, 37, 40 300,000
25–27 60,000 28, 31, 34, 37, 40 300,000
28–30 75,000 31, 34, 37, 40 300,000 
31–33 100,000 34, 37, 40 300,000 
34–36 100,000 37, 40 200,000 

37 100,000 40 100,000
 
At any one time the insured may have only one rider or agreement to purchase 
additional insurance from Pacific Life Insurance Company without evidence of 
insurability. 
Ratings/Evidence of Insurability — Available only to unimpaired risks. For 
issue ages 0–15, this rider will not count against non-medical requirements; for 
other issue ages, it will be considered equivalent to additional insurance in the 
amount of the first available option. 
Exercise of Options — Written request to exercise this rider must be made 
within 31 days of the Option Date. The new issued policy will take effect on the 
Option Date if the insured is living at that time and the first premium has been 
paid. If the rider is not exercised 31 days after the last Option Date, it will 
expire. 
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NO-LAPSE GUARANTEE RIDER (Form #R03FNL or ICC11 R03FNL16)  

Coverage — This rider provides a no-lapse guarantee on the policy’s entire 
coverage, including all in force riders. The policyowner chooses the guarantee 
duration up to a maximum of the primary insured’s lifetime. 17 

There is no annual no-lapse guarantee premium required. The guarantee under 
this rider will be effective as long as the no-lapse guarantee value net policy debt 
is greater than zero (see definition below). The guarantee will not be eliminated 
by a policy change such as a policy loan or withdrawal, provided the net no-
lapse guarantee value remains greater than zero. 

Availability — Optional rider available at issue only for issue ages 18–80, all 
risk classes and substandard ratings. It is not available on Guaranteed Issue or 
Simplified Issue policies. The rider may be terminated by the policyowner at 
any time.  

Rider will not allow: 
• Unscheduled Increases of any coverage type. (Scheduled increases using 

the Varying Increase Rider are allowed with the No-Lapse Guarantee 
Rider.) 

 
Cost — Monthly per $1 Net Amount at Risk-based charge. The charge applies 
until primary insured attains age 121. The charge is guaranteed at issue and 
ceases at age 121.  

Determination of No-Lapse Guarantees — The guarantee is active on a policy 
with the rider in force when no-lapse guarantee value (net any policy debt) is 
greater than zero. This calculation is checked on a monthly basis. 

Net No-Lapse Guarantee Value — The net no-lapse guarantee value is a 
policy calculation that mirrors the growth of the policy’s Accumulated Value 
but grows at a different interest rate and is reduced by different policy charges 
than the policy’s Accumulated Value. The no-lapse guarantee value (net of 
policy debt) must be greater than zero for the guarantee to be in effect. The 
policyowner may take policy loans and withdrawals from the policy’s 
Accumulated Value, but doing so may reduce or negate the no-lapse guarantee if 
the net no-lapse guarantee value drops to zero. If the policy is being maintained 
solely by the no-lapse guarantee benefit, the policyowner will be foregoing the 
advantage of building Accumulated Value. In such a situation, the Accumulated 
Value in the policy, net of policy loans, will in fact be zero and, upon reaching 
the end of the illustrated no-lapse guarantee period, the policy will enter the 
                                                 
16 Form # based on state in which policy is issued. 
17 The Lifetime No-Lapse guarantee, depending on how your client structures their 
policy, has a maximum duration of the insured's lifetime, subject to certain limits. If your 
client’s net no-lapse guarantee value is zero, the no-lapse feature terminates. If the no-
lapse feature terminates, additional premiums would be required to resume the no-lapse 
guarantee. If policy performance is such that your client’s policy is being maintained 
solely by the no-lapse guarantee, your client’s policy will not build cash value. 
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grace period and, if no further (or insufficient) payments are made, it will lapse. 
To restore a positive Net Accumulated Value and to keep the policy from 
entering the grace period and eventually lapsing, an additional amount, 
representing uncollected monthly deductions with interest, must be paid. This 
additional amount and future premiums will be significantly higher than the 
premiums required to keep the no-lapse guarantee in force. 

What Happens When the Policy Is Continued Under this Rider? 

1. Any grace period is suspended. Death benefits are, as specified in the 
contract, the greater of the scheduled Face Amounts and the minimum 
death benefit under IRC Sec. 7702. ART and ARTR-AI Coverages 
continue until their otherwise scheduled termination. An insufficient 
unloaned Accumulated Value will not cause a lapse or reduction in 
benefits. 

2. Deductions from and credits to the policy Accumulated Value will 
continue even if the resulting unloaned Accumulated Value may be 
negative. However, the Accumulated Value will never be less than zero 
for purposes of calculating the Net Amount at Risk. To achieve a 
positive unloaned Accumulated Value after the Accumulated Value 
becomes negative, a policy would have to receive premiums or loan 
repayments adequate to pay off the accumulated deficiency represented 
by the negative unloaned Accumulated Value. 

Pre-Payment and Catch-Up Features — The catch-up feature is automatically 
included in the calculation of the no-lapse guarantee value. As long as the no-
lapse guarantee value, less any policy debt, is greater than zero, the no-lapse 
guarantee is in force and the death benefit continues even when the unloaned 
Accumulated Value is zero. If a loan is outstanding, no repayment of the loan 
will be required to make the unloaned Accumulated Value positive as long as 
the net no-lapse guarantee value is greater than zero. 

Grace Period — If the policy is continued under the rider (that is, the policy 
would lapse in absence of the rider due to insufficient net Accumulated Value), 
the normal grace processing is suspended until the net no-lapse guarantee value 
becomes negative. 

Reinstatements — This rider cannot be reinstated. 
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OVERLOAN PROTECTION-2 RIDER (Form #R08OLP) 
Known in the contract as the Overloan Protection II Rider. 

Coverage — The Overloan Protection-2 Rider is designed for policyowners 
who plan to take maximum distributions from their policy using policy loans. 
The rider has no effect on the policy until the policyowner chooses to “exercise” 
the rider. Once exercised, the rider helps protect the policy from lapse even if 
the policy debt exceeds the Accumulated Value. Since no new premiums, policy 
loans, withdrawals, or benefit changes are allowed after rider exercise, it may be 
most effective to exercise the rider at the end of clients’ income-drawing years. 

Eligibility — The rider will be automatically attached to all new policies if they 
meet the following eligibility requirements: 

 Policy issue age is 80 or younger. 
 Death Benefit Qualification Test is the Guideline Premium Test (GPT). 
 Minimum 5-year premium requirement met. By the end of the 5th policy 
year, the sum of the premium paid must be at least equal to a minimum 
required amount (approximately 350% of the lesser of first-year Guideline 
Level Premium or Seven Pay Premium). 

 
Cost — There is no charge for this rider unless the policyowner chooses to 
exercise it. If the rider is exercised, there is a one-time charge equal to 1.1% to 
4.5% of the gross Accumulated Value based on the insured’s gender, risk class, 
and attained age. Please see the rider contract for more detailed information. 

Exercise Conditions — To be eligible to exercise the rider, a policy must meet 
the following conditions: 

 Death Benefit Option is A 
 Insured’s age is at least 75 but not more than 120 
 Policy has been in force for at least 15 years 
 Policy debt must exceed the current Face Amount but not be greater than 
99.9% of the gross Accumulated Value after the rider charge is assessed 
(policy must be in corridor) 
 Policy must not be a Modified Endowment Contract (MEC) 
 Any Alternate Loans in place must be switched to Standard Loans prior to 
exercise. After exercise of the Overloan Protection-2 Rider, the Alternate 
Loan Rider will be terminated, thus no future Alternate Loans may be taken 
 There must be no riders attached, other than ARTR, with charges scheduled 
after the exercise date. Any scheduled Face Amount increases must be 
terminated 
 There must be sufficient Accumulated Value (minus policy debt) to cover 
the rider exercise charge 
 There are no projected Guideline Premium Force-outs in any future year 
 The Guideline Premium Limit would remain greater than zero at all times 
prior to age 100 

The potential tax consequences of the Overloan Protection-2 Rider have not 
specifically been ruled on by the IRS or the courts. Clients should be urged to 
consult their tax advisors. 
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SHORT-TERM NO-LAPSE GUARANTEE RIDER (Form #R02NL5) 
Coverage — This rider guarantees the Face Amount for a specified guarantee 
period if the minimum no-lapse premium requirements are met. It will be added 
automatically to all eligible policies (subject to state availability) at no 
additional cost. 

Eligibility — 
 Ages 0 to 75. 
 Any risk class and substandard rating. 
 Death Benefit Options A and B only. 

Guarantee Benefit Period — Below are the guarantee periods for the short-
term no-lapse guarantees provided by this rider if the minimum no-lapse 
guarantee premiums are met. The specific guarantee period varies by insured’s 
issue age: 

Age at Policy Issue Guarantee Period (Years) 
0–50 20
51 19 

52 18 

53 17 
54 16
55 15
56 14
57 13 
58 12 
59 11 
60 10
61 9
62 8
63 7 

64–70 6 
71–75 4 

Cost — There is no charge for this rider, however, to keep the guarantee in 
effect, the policyowner must pay at least the annual no-lapse premium.18 

Short-Term No-Lapse Guarantee Premiums — Required short-term no-lapse 
guarantee premiums are set at a level less than or close to the full pay premium 
to age 121. 

                                                 
18 Paying only the Short-Term No-Lapse Premiums will guarantee the death benefit from 
4 to 20 years, based on insured’s age at issue, but will not guarantee cash value 
accumulation. If your client discontinues paying the Short-Term No-Lapse Premiums, the 
no-lapse feature will terminate before the guaranteed duration. Additional premiums will 
be required to continue the policy beyond the guaranteed duration. 
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Catch-Up and Pre-Pay Features — Prepayments of no-lapse premiums are 
allowed. The prepayment credit for the short-term no-lapse guarantee is 
calculated using a 4% annual interest rate for prepaid premiums. A catch-up 
feature is included with no time limit. Interest on catch-up no-lapse premiums is 
calculated at 4% annually. 

Impact of Withdrawals and Loans — Withdrawals and loans are permitted. 
No-lapse premium requirements are increased to reflect withdrawals or loans. 

VARYING INCREASE RIDER (Form #R11VIR or ICC11 R11VIR19) 
Coverage — This rider allows the policyowner to Schedule Increases of ART 
Coverage so that they will occur later without requiring additional underwriting. 
Increases in excess of scheduled amounts may occur, but these amounts will be 
subject to underwriting at the time of request.  

To schedule increases, the policyowner must elect this rider and the Annual 
Renewable Term Rider (Form #R11RTP or ICC11 R11RTP18) at policy issue. 
The amount of ART Coverage scheduled can be level or may vary from year to 
year to match the policyowner’s need for insurance. Scheduled Increases will 
use either the Varying Annual Renewable Term (VART) or Group Term Carve 
Out (GTCO) scheduling methods described below. 

Issue Ages — 0 to 90. 

Amount Limits — The ART Coverage amount at issue cannot exceed 5 x Basic 
Coverage. For replacements or multi-life cases with 25 lives or more, the ART 
Coverage amount may not exceed 9 x Basic Coverage. 

Cost — There is no rider charge. However, there are COI Charges associated 
with Scheduled Increases of ART Coverage. See Monthly Deductions section 
for details.  

Scheduled Increase Methods — All Scheduled Increases within a case must 
use the same type of scheduling method: either VART or GTCO. 

 Varying Annual Renewable Term (VART) — Available at policy issue 
for issue ages 0–70 on individual cases as well as multi-life cases.  

There is no minimum increase of ART using VART. The maximum annual 
increase is a percentage of the total policy Face Amount as shown: 

Attained Age  Maximum Increase*  
0–79 20%  
80–94  5%  
95+  No Increases allowed 

*Percentage of total Face Amount prior to increase. 

                                                 
19 Form number based on state in which policy is issued. 
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 Group Term Carve Out (GTCO) — Available at policy issue to multi-life 
cases of 10 lives or more. GTCO increases are based on the actual salary 
increase for each participant that the life insurance producer and/or 
sponsoring employer notifies Pacific Life Insurance Company’s Home 
Office of each year.  

There is no minimum increase of ART Coverage using GTCO.  

The maximum annual increase is a percentage of the total policy Face 
Amount as shown: 

Attained Age Maximum Increase* 
0–64 20%
65–69 5% 
70+ No Increases allowed 

*Percentage of total Face Amount prior to increase. 

Conversion — This rider’s coverages are not convertible. 

Commissions — None. 

For more information about increases for a specific case, contact Risk Selection. 
GTCO scheduled amounts are limited to Pacific Life Insurance Company’s 
retention while VART scheduled amounts are reinsurable if necessary.  
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WAIVER OF CHARGES RIDER (Form #R84-WC) 
Coverage — This rider waives all policy charges in the event of the total 
disability of the insured and following a three-month qualifying period. Charges 
are waived as they fall due during the period when the insured is totally 
disabled. The disability period must begin before the insured’s age 60 and 
charges due before the insured’s age 5 will not be waived. 

For the purposes of this rider, a total disability is one that prevents the insured 
from engaging in any job for three or more consecutive months. During the first 
three months of disability, no benefits will be paid. During the first 24 months of 
disability, “job” means the job at the time disability began. After that, it means 
any job for which the insured is reasonably fitted by education, training, or 
experience. If the insured is a student when disability begins, “job” means 
attending school. The total and irrecoverable loss of sight of both eyes or the use 
of two limbs is also construed as total disability. 

No proof of continuing total disability is needed after age 70. 

Cost — Annual charges for this rider are assessed until the insured’s age 60. 
The monthly charge will be a percentage (based on the insured’s attained age) of 
the insurance charges provided under the policy. The monthly charge for this 
rider, on an annualized basis, equals the Target Premium and is shown in the 
Appendix. 

Age/Amount/Other Limits — Issued to insureds aged 0 to 55. For insureds not 
regularly employed in occupations outside the home, this rider may not be 
issued on policies with more than $100,000 of Face Amount. For other insureds, 
the maximum Face Amount is $5 million. It is important to note that this rider 
may not be issued on the same policy as the Disability Benefit Rider (Form 
#R84-DB). 

Special Class — Applicants who would be table rated for life insurance are not 
eligible for this rider. In addition, the Waiver of Charges Rider will not be issued 
to those who reside or intend to reside outside the U.S. or Canada. 

Evidence of Insurability — If regular evidence of insurability for new life 
insurance is being submitted, no additional evidence for this rider is usually 
needed. If an increase in Face Amount is being applied for under an insurability 
option or a conversion option and if a waiver benefit was included in the original 
coverage, the evidence needed to include the Waiver of Charges Rider on the 
new insurance is a statement that the insured is not totally disabled. In all other 
situations, evidence will be required. If this rider is added to an in force policy, a 
$50 non-refundable consideration fee must accompany the request. 
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BENEFIT 

AUTOMATED INCOME OPTION (AIO) 
AIO is a systematic distribution program. If the client chooses to use the 
policy’s Accumulated Value to supplement retirement income, he/she can have 
Pacific Life Insurance Company set up a series of automatic loans and 
withdrawals. At or near retirement, the policyowner applies for the AIO service 
and authorizes Pacific Life Insurance Company to deposit planned policy loans 
and/or withdrawals directly into his/her bank account on a regular basis. 
 
The AIO offers the ease of regular, automated distributions. With AIO, clients 
may elect to receive planned policy loans and withdrawals as a fixed income 
amount or as income based on a fixed duration. Income payments may be 
received either as annual or monthly distributions. 
 
The policyowner may elect either Standard or Alternate AIO loans, but not both.   
They may also switch the AIO loans from Standard or Alternate, or vice versa, 
as long as the election is 100% to the new AIO loan type.  
 
Program Eligibility 

• The policy must be at least 7 years old 
• To enter the program, the policy must have a minimum Net Cash 

Surrender Value (CSV) of $50,000 
• The policy must not be a MEC 
• On an ongoing basis, policies must have illustrated a Net Cash Surrender 

Value through age the Monthly Deduction End Date (through age 120), 
sufficient to meet predetermined minimum cash value requirements. 

 
Distribution Amount Limits 
The amount of the periodic distribution payment is restricted to the limits below: 
 
Annual Distributions: 

• Maximum is 10% of net CSV as of the beginning of the distribution  
• Minimum is $1,000. 

 
Monthly Distributions: 

• Maximum is 2% of net CSV as of the beginning of the distribution 
• Minimum is $500. 

 
Clients should be made aware that changes to the amount and timing of 
distributions under AIO may cause future AIO distributions to be delayed for up 
to one year. 
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COMMISSIONS 
The commission information should be used as reference only. Refer to your 
compensation schedule to verify rates and available options for the product and 
optional riders chosen.  
 
Each premium paid generates the payment of a commission. Commissions are 
calculated based on the target premiums. Target premiums are based on: 

 Age 
 Gender 
 Death Benefit Option 

o Options A & C have the same targets 
o Option B has separate targets 

 Risk Class 
 Table rating or standard risk (applies to Death Benefit Options A & C only) 

The final target premium is the sum of the Basic Coverage target premium and 
the target premium for any riders (Waiver of Charges; Disability Income 
Benefit; Guaranteed Insurability). There is not any target premium associated 
with commission on ART Coverage. 

Commission Options 
Your commissions are paid based on the commission option you choose.  There 
are two commission options: 

• Option A is the “accelerated” option.    

• Option B is the “non-accelerated” option.   

Commission Option A and B each have their own schedule of commission rates 
that apply the annual target premium, and (at least in the first 10 years of 
coverage) those rates may differ from target to target. 

Basic Commission 
The Basic commission is paid on the full premium received and is based on 
targets paid. There is no remainder, make-up, or trail commissions with Basic 
commission.  

COMMISSIONS CHARGEBACKS 

Basic — a 100% commission chargeback applies to lapse or surrender in the 
first month, and decreases by 5% per month to zero at the beginning of the 21st 
policy month. 
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Illustrating Commission Payouts 
You can see an approximation of what the commissions are by using the 
Navigator illustration software. The commission payouts reflected in the 
illustration are hypothetical, and based on assumptions in the illustration and the 
commission rates provided to you by your broker-dealer. Since your 
commissions are based on actual premiums paid and the policy year they’re 
received, your commissions may be greater or less than what’s illustrated. 

 
 

MISCELLANEOUS  

POLICY STATEMENTS 
A Quarterly and Annual Report is provided to the policyowner which shows the 
Accumulated Value, Cash Surrender Value, policy loans, and guideline 
premiums (if applicable). In addition, all activity affecting the Accumulated 
Value during the reporting period (for example, premiums, charges, interest, 
index account transfers, and withdrawals) is detailed in these reports. 
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APPENDIX 

TARGET PREMIUMS  
For reference purposes, the tables on the following pages contain the target 
premium factors for the Standard Nonsmoker risk class. To see the Target 
Premium for your particular case, please use the Navigator illustration software. 

MVP Indexed LTP 
BASIC Coverage  

Death Benefit Options A & C 
Annual Target Premiums per $1of Basic Coverage 

Ages Male Female Unisex 
0 0.00314 0.00262 0.00304 
1 0.00322 0.00270 0.00312 
2 0.00333 0.00280 0.00323
3 0.00345 0.00290 0.00334
4 0.00358 0.00301 0.00347 
5 0.00373 0.00313 0.00361 
6 0.00387 0.00325 0.00375 
7 0.00403 0.00338 0.00390 
8 0.00419 0.00351 0.00405
9 0.00436 0.00364 0.00422
10 0.00454 0.00379 0.00439 
11 0.00472 0.00394 0.00456 
12 0.00491 0.00410 0.00475 
13 0.00511 0.00426 0.00494 
14 0.00532 0.00443 0.00514
15 0.00553 0.00460 0.00534
16 0.00575 0.00479 0.00555 
17 0.00597 0.00497 0.00577 
18 0.00619 0.00517 0.00598 
19 0.00642 0.00538 0.00621 
20 0.00666 0.00560 0.00644
21 0.00691 0.00582 0.00669 
22 0.00718 0.00606 0.00695 
23 0.00746 0.00631 0.00722 
24 0.00775 0.00657 0.00751 
25 0.00806 0.00684 0.00781 
26 0.00838 0.00713 0.00812 
27 0.00872 0.00743 0.00845 
28 0.00907 0.00774 0.00880 
29 0.00944 0.00807 0.00916 
30 0.00984 0.00842 0.00955 
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MVP Indexed LTP 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
31 0.01026 0.00878 0.00996 
32 0.01071 0.00916 0.01039 
33 0.01118 0.00956 0.01085 
34 0.01168 0.00999 0.01133 
35 0.01220 0.01043 0.01184 
36 0.01276 0.01089 0.01238 
37 0.01335 0.01138 0.01295 
38 0.01398 0.01190 0.01355 
39 0.01464 0.01244 0.01418 
40 0.01533 0.01301 0.01485 
41 0.01607 0.01362 0.01556 
42 0.01685 0.01425 0.01631 
43 0.01767 0.01493 0.01710 
44 0.01854 0.01564 0.01794 
45 0.01946 0.01640 0.01882 
46 0.02043 0.01719 0.01975 
47 0.02145 0.01803 0.02074 
48 0.02254 0.01892 0.02178 
49 0.02370 0.01986 0.02289 
50 0.02494 0.02084 0.02407 
51 0.02626 0.02189 0.02534 
52 0.02768 0.02299 0.02668 
53 0.02919 0.02415 0.02812 
54 0.03080 0.02537 0.02964 
55 0.03251 0.02667 0.03126 
56 0.03433 0.02804 0.03298
57 0.03627 0.02949 0.03480
58 0.03833 0.03102 0.03674 
59 0.04055 0.03265 0.03882 
60 0.04294 0.03437 0.04105 
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MVP Indexed LTP 
BASIC Coverage 

Death Benefit Options A & C 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
61 0.04550 0.03621 0.04345 
62 0.04825 0.03818 0.04600 
63 0.05118 0.04028 0.04873 
64 0.05431 0.04253 0.05165 
65 0.05766 0.04494 0.05476 
66 0.06126 0.04753 0.05811 
67 0.06514 0.05032 0.06171
68 0.06936 0.05333 0.06560
69 0.07394 0.05658 0.06984
70 0.07896 0.06010 0.07445 
71 0.08443 0.06391 0.07947 
72 0.09040 0.06802 0.08492 
73 0.09451 0.07246 0.09079
74 0.09436 0.07727 0.09457
75 0.09422 0.08244 0.09444
76 0.09406 0.08803 0.09430 
77 0.09392 0.09412 0.09418 
78 0.09380 0.09447 0.09407 
79 0.09371 0.09432 0.09398
80 0.09363 0.09415 0.09390
81 0.09358 0.09408 0.09386
82 0.09350 0.09402 0.09381 
83 0.09341 0.09393 0.09375 
84 0.08918 0.09384 0.09371 
85 0.08891 0.09377 0.09371 
86 0.08871 0.09357 0.09372 
87 0.09342 0.09362 0.09382 
88 0.09354 0.09368 0.09396 
89 0.09370 0.09377 0.09414 
90 0.09389 0.09370 0.09428 
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MVP Indexed LTP 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
0 0.00314 0.00262 0.00304 
1 0.00322 0.00270 0.00312 
2 0.00333 0.00280 0.00323 
3 0.00345 0.00290 0.00334 
4 0.00358 0.00301 0.00347 
5 0.00373 0.00313 0.00361 
6 0.00387 0.00325 0.00375
7 0.00403 0.00338 0.00390
8 0.00419 0.00351 0.00405
9 0.00436 0.00364 0.00422 

10 0.00454 0.00379 0.00439 
11 0.00472 0.00394 0.00456 
12 0.00491 0.00410 0.00475
13 0.00511 0.00426 0.00494
14 0.00532 0.00443 0.00514
15 0.00553 0.00460 0.00534 
16 0.00575 0.00479 0.00555 
17 0.00597 0.00497 0.00577 
18 0.01777 0.01254 0.01608
19 0.01847 0.01304 0.01671
20 0.01919 0.01356 0.01736
21 0.01994 0.01410 0.01804 
22 0.02073 0.01467 0.01876 
23 0.02155 0.01526 0.01950 
24 0.02241 0.01587 0.02027 
25 0.02330 0.01651 0.02108 
26 0.02424 0.01719 0.02193 
27 0.02521 0.01789 0.02281 
28 0.02623 0.01861 0.02373 
29 0.02729 0.01938 0.02469 
30 0.02826 0.02017 0.02569 
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MVP Indexed LTP 
BASIC Coverage 

Death Benefit Option B 
Annual Target Premiums per $1 of Basic Coverage 

Ages Male Female Unisex 
31 0.02924 0.02100 0.02674 
32 0.03026 0.02187 0.02784 
33 0.03132 0.02278 0.02899 
34 0.03243 0.02372 0.03020 
35 0.03358 0.02471 0.03146 
36 0.03478 0.02574 0.03277 
37 0.03602 0.02682 0.03415
38 0.03730 0.02794 0.03559
39 0.03863 0.02912 0.03710
40 0.04001 0.03035 0.03868 
41 0.04143 0.03164 0.04032 
42 0.04290 0.03299 0.04189 
43 0.04441 0.03440 0.04337
44 0.04597 0.03588 0.04489
45 0.04756 0.03743 0.04645
46 0.04919 0.03905 0.04806 
47 0.05087 0.04075 0.04970 
48 0.05259 0.04252 0.05139 
49 0.05437 0.04438 0.05315
50 0.05623 0.04632 0.05496
51 0.05815 0.04836 0.05684
52 0.06015 0.05049 0.05879 
53 0.06220 0.05272 0.06079 
54 0.06431 0.05505 0.06285 
55 0.06648 0.05750 0.06495 
56 0.06868 0.06006 0.06710 
57 0.07094 0.06275 0.06929 
58 0.07324 0.06481 0.07153 
59 0.07563 0.06685 0.07385 
60 0.07812 0.06895 0.07625 
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MVP Indexed LTP 
BASIC Coverage 

Death Benefit Option B
Annual Target Premiums per $1 of Basic Coverage

Ages Male Female Unisex
61 0.08069 0.07109 0.07873 
62 0.08333 0.07329 0.08128 
63 0.08602 0.07555 0.08387 
64 0.08875 0.07787 0.08651 
65 0.09153 0.08026 0.08919 
66 0.09435 0.08272 0.09193 
67 0.09531 0.08526 0.09474 
68 0.09518 0.08789 0.09532 
69 0.09503 0.09060 0.09518 
70 0.09488 0.09341 0.09505 
71 0.09473 0.09537 0.09491 
72 0.09463 0.09526 0.09482 
73 0.09451 0.09514 0.09470 
74 0.09436 0.09502 0.09457 
75 0.09422 0.09489 0.09444 
76 0.09406 0.09476 0.09430 
77 0.09392 0.09462 0.09418 
78 0.09380 0.09447 0.09407 
79 0.09371 0.09432 0.09398 
80 0.09363 0.09415 0.09390 
81 0.09358 0.09408 0.09386 
82 0.09350 0.09402 0.09381 
83 0.09341 0.09393 0.09375 
84 0.08904 0.09384 0.09371 
85 0.08878 0.09377 0.09371 
86 0.08857 0.09357 0.09372 
87 0.09342 0.09362 0.09382 
88 0.09354 0.09368 0.09396 
89 0.09370 0.09377 0.09414 
90 0.09389 0.09370 0.09428 
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RIDER TARGET PREMIUMS  
 

Guaranteed Insurability Rider

Issue Age 

Target 
Premiums per 

$1,000 of 
Options Issue Age 

Target 
Premiums per 

$1,000 of 
Options

0 $1.20  19–20  $2.40  
1–2 1.32  21–22  2.52  
3–4 1.44  23–24  2.64  
5–6 1.56  25–26  2.76  
7–8 1.68  27–28  2.88  
9–10 1.80  29–30  3.00  

11–12 1.92  31–32  3.12  
13–14 2.04  33–34  3.24  
15–16 2.16  35–36  3.36  
17–18 2.28  37  3.48  

 
 

Waiver of Charges Rider  
Annual Target Premiums as a Percent of Insurance Charges

Issue Age  Male  Female  Unisex  
0–20 12% 13% 12% 
21–30 12 13 12 
31–35 13 16 14 
36–40 14 19 15 
41–45 15 21 16 
46–50 16 25 18 

51 17 26 19 
52 18 26 20 
53 19 26 21 
54 22 27 23 
55 25 29 26
56* 30 33 31 
57* 30 33 31 
58* 30 33 31 
59* 30 33 31

* Values shown at these ages are for renewal purposes only.
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Disability Benefit Rider  

Annual Target Premiums per $10 of Monthly Benefit 

Issue Age  Male  Female  Unisex  

21–40  $ 4.80  $ 7.20  $ 5.28  
41–45  5.40  9.00  6.12  
46–50  6.00  9.00  6.60  

51  7.20  9.60  7.68  
52  8.40  10.20  8.76  
53  9.60  10.80  9.84  
54  10.80  11.40  10.92  
55  12.00  12.00  12.00  

56-59*  12.00  12.00  12.00  
* Values shown at these ages are for renewal purposes only. 
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Corridor Percentage (Guideline Premium Test) 

From IRS Code Section 7702 
Age Factor Age Factor Age Factor Age Factor 
0–40 2.50 50 1.85 60 1.30 70 1.15 
41 2.43 51 1.78 61 1.28 71 1.13 
42 2.36 52 1.71 62 1.26 72 1.11 
43 2.29 53 1.64 63 1.24 73 1.09 
44 2.22 54 1.57 64 1.22 74 1.07 
45 2.15 55 1.50 65 1.20 75–90 1.05 
46 2.09 56 1.46 66 1.19 91 1.04 
47 2.03 57 1.42 67 1.18 92 1.03 
48 1.97 58 1.38 68 1.17 93 1.02 
49 1.91 59 1.34 69 1.16 94+ 1.01
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Pacific Life Insurance Company
Newport Beach, CA 92660

(800) 800-7681

Visit us at our Web site: www.PacificLife.com

Pacific Life Insurance Company is licensed to issue insurance products in all 
states except New York. Product availability and features may vary by state. 

Insurance products and their guarantees, including optional benefits and 
any fixed subaccount crediting rates, are backed by the financial strength 
and claims-paying ability of the issuing insurance company. Look to the 
strength of the life insurance company with regard to such guarantees as 

these guarantees are not backed by the broker-dealer, insurance agency or 
their affiliates from which this product is purchased. Neither these entities 

nor their representatives make any representation or assurance regarding the 
claims-paying ability of the life insurance company.

Pacific Life Insurance Company’s individual life insurance products are 
marketed exclusively through independent third-party life insurance 

producers, which may include bank affiliated entities. Some selling entities 
may limit availability of some optional riders based on their client’s age and 
other factors. Your firm can help you determine which optional riders are 

available and appropriate for your clients.
Non-guaranteed elements are not guaranteed by definition. As such,  

Pacific Life Insurance Company reserves the right to change or modify any 
non-guaranteed element. This right to change non-guaranteed elements is 

not limited to a specific time or reason.
M Financial Group is not an affiliated company of Pacific Life  

Insurance Company.
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Investment and Insurance Products:—Not a Deposit — Not FDIC Insured  
—  Not Insured by any Federal Government Agency —  No Bank Guarantee  

— May Lose Value

This material is not intended to be used, nor can it be used by any taxpayer, for the 
purpose of avoiding U.S. federal, state or local tax penalties. This material is written to 
support the promotion or marketing of the transaction(s) or matter(s) addressed by this 
material. Pacific Life Insurance Company, its distributors and their respective represen-
tatives do not provide tax, accounting or legal advice. Any taxpayer should seek advice 

based on the taxpayer’s particular circumstances from an independent tax advisor.
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C o n q u e r  L i f e ’ s  W a v e s

Early Liquidity  
and Versatility

Permanent death benefit protection and:
• 5 Indexed Accounts plus a Fixed Account
• Up to Lifetime No-Lapse Guarantee2,3
• Emphasis on higher early-year cash surrender values than Pacific Indexed Performer LT4 

5 Indexed Accounts for 
Market-Based Potential

Whether your clients believe growth will occur in the U.S. or abroad, modestly or robustly, 
Pacific Indexed Accumulator 4 (PIA 4) has Indexed Accounts for a range of conditions. 
Choose to allocate accumulated value to any combination of five Indexed Accounts for interest 
crediting that’s based on indexes, excluding dividends, without direct participation in any stock 
or equities markets. 

Indexed  
Account

Indexed Interest Crediting Potential
(all indexes exclude dividends)

Credit  
Applied at 
End of...

1-Year
International*

Average of 3 international indexes’ 1-year change after each  
is applied to 100% participation rate, [13%] growth cap 
(cap), and 0% guaranteed minimum rate (floor)

Hang Seng5 Index •  EURO STOXX 50®6 Index  
MSCI Emerging Markets™7 Index

12 months

1-Year  
High Par†

[150%] of S&P 500® index’s8 gains up, applied up to [11%] 
cap; 0% guaranteed floor 12 months

1-Year‡ 100% of S&P 500® index’s gains up to [13%] cap; 
0% guaranteed floor 12 months

2-Year§ 100% of S&P 500® index’s gains over 2 years up to [32%] 
cap; 0% guaranteed floor 24 months

High Par 
5-Year** 

[115%] of S&P 500® index’s gains over 5 years (no cap);  
0% guaranteed floor 60 months

1 Fixed Account for 
Security and Liquidity

All premiums (net a premium load) are applied first to the Fixed Account. Net premiums may 
be reallocated from the Fixed Account to any choice of Indexed Accounts up to 12 times a 
year.9 Accumulated value left in the Fixed Account will earn interest as follows:

Current Rate Guaranteed Rate
Declared rate is guaranteed throughout Policy Year 1; subject to 
change thereafter. Interest calculated daily, credited monthly. 2.00% annually

Pacific	Life	Insurance	Company

For	Life	Insurance	Producer	Use	Only.	
Not	for	Use	with	the	Public.

	 *	The	1-Year	International	Indexed	Account	is	known	as	the	1	Year	Indexed	Account	2	in	the	contract	and	features	a	100%	 
guaranteed	participation	rate,	[13%]	current	growth	cap	(3%	guaranteed),	and	0%	guaranteed	floor.

	 †	The	1-Year	High	Par	Indexed	Account	is	known	as	the	1	Year	Indexed	Account	3	in	the	contract	and	features	a	[150%]	current	 
participation	rate	(140%	guaranteed),	[11%]	current	growth	cap	(3%	guaranteed),	and	0%	guaranteed	floor.

	 ‡	The	1-Year	Indexed	Account	features	a	100%	guaranteed	participation	rate,	[13%]	current	growth	cap	(3%	guaranteed),	and	
0%	guaranteed	floor.

	 §	The	2-Year	Indexed	Account	features	a	100%	guaranteed	participation	rate,	[32%]	current	growth	cap	(6%	over	2	years	 
guaranteed),	and	0%	guaranteed	floor.	

	**	The	High	Par	5-Year	Indexed	Account	is	known	as	the	5	Year	Indexed	Account	2	in	the	contract	and	features	a	[115%]	current	 
participation	rate	(105%	guaranteed),	[no]	current	growth	cap	(15%	over	5	years	guaranteed),	and	0%	guaranteed	floor.



No-Lapse Guarantees Up to 20 years, Automatic — The Short-Term No-Lapse Guarantee Rider (Form #R02NL5)3 
is issued on eligible policies at no additional cost and provides 4 to 20 years of no-lapse protection 
(duration based on issue age), provided at least the no-lapse premiums are paid.10 
Up to a Lifetime, Optional — Preserve clients’ flexibility in later years with a lifetime no-lapse 
guarantee that, unlike traditional lifetime no-lapse policies, will not impede long-term cash value 
accumulation. The optional No-Lapse Guarantee Rider (Form #R03FNL or ICC11 R03FNL)2,3 
is available at additional cost. As long as the rider’s alternate accumulated value is positive, the 
policy will stay in force for a duration of the client’s choosing — up to a lifetime.

Even Higher Early 
Cash Surrender Values

Liquidity in the policy’s early years is important for corporate balance-sheet reporting and other 
financial concepts. You can further increase early Cash Surrender Values (CSV) with a choice 
of one of the following optional riders.3 See the Rates & Values Book for full eligibility and 
other requirements.

SVER Term Insurance-2 
Rider (SVER-2) 

(Form #R09SVERI)11

SVER Term  
Insurance Rider– 

Corporate (SVER-C) 
(Form #R09SVERT)11

Return of  
Premium-2 Rider  

(Form #R11ROP or  
ICC11 R11ROP)12

Availability All PIA 4 policies

Corporate-owned, 
corporate-sponsored,  

or corporate  
trust-owned policies only

Commercially premium-
financed cases that meet  

minimum premium, 
policy allocation, and 

other eligibility  
requirements

For Premium 
Financing Available Not Available Available

Increases  
Early Cash 

Surrender  
Values (CSV)‡

In first 7–10
 policy years,  

non-guaranteed

In first 7–10
 policy years,  

non-guaranteed

In first 7 policy years, 
guaranteed

Can Pay 
a Higher 

Amount than 
CSV If  

Surrendered

N/A
In policy years 1–12  
via non-guaranteed  
Termination Credit

In policy years 1–7  
via Return of Premium-2 

Guarantee13

Note:	Of	these	riders,	only	SVER-2	may	be	elected	on	policies	with	the	No-Lapse	Guarantee	Rider.	
‡	As	compared	to	Basic	Coverage	alone.

Adjustable  
Death Benefit

Minimum: $50,000 at issue.
Death Benefit Options: A (Level), B (Increasing), and C (Return of Premium).14 May switch as 
often as yearly, subject to policy limits.
Decreases: After 1st policy year, may occur once per year. Minimum of $1,000 Basic Coverage 
after all decreases have been taken. 
Increases:

• Minimum: $25,000. (Multi-Life Minimum: $25,000 or $10,000/life with an average  
of $25,000/case).

• Unscheduled Increases — Subject to full underwriting at the time of increase and may 
consist of any coverage type originally issued on the primary insured.

• Scheduled Increases — Underwritten at policy issue to occur later without additional 
underwriting; consist of Annual Renewable Term Rider (Form #R08RTP)3 Coverage.

For Life Insurance Producer Use Only. Not for Use with the Public. Page 2 of 4



Diverse Risk Classes Male, female, and unisex:
Super Preferred Nonsmoker (ages 18–75) Preferred Smoker (ages 18–75)
Preferred Plus Nonsmoker (ages 18–75) Standard Smoker (ages 18–90)
Preferred Nonsmoker (ages 18–85) Juvenile (ages 0–17)
Standard Nonsmoker (ages 18–90) Guaranteed Issue (Exec and Non-Exec)  

and Simplified Issue (ages 20–65)

Attractive  
Access Options

Policyowners can access accumulated value (AV) via policy withdrawals and loans to supplement 
income.
Withdrawals — Available after 1st policy year. Minimum amount is $200 and $500 of Net Cash 
Surrender Value must remain in the policy. Fee of $25/withdrawal currently waived.
2 Types of Policy Loans — Pacific Life Insurance Company allows both Standard and Alternate 
Loans to be used at the same time and for the balances to be switched between loan types as 
often as yearly.

• $200 minimum per loan type.
• Loan requests will be processed as Standard Loans unless specifically requested as  

Alternate Loans.
• Alternate Loan available amount is based on the AV in all of the 1-Year Indexed Accounts, 

combined, and may not exceed the Maximum Standard Loan amount.

Standard Loans — Security with Predictable Rates   
Fixed interest rate charged and credited as shown.

Policy Year
Annual Rate Charged 

to Loan

Annual Rate  
Credited to Unloaned 

AV, based on  
Loaned Amount

Annual Net Cost  
of Loan

All (guaranteed) 2.25% 2.00% 0.25%
6+ (current) 2.25% 2.25% 0.00%

Alternate Loans15 — Policy Loans with Indexed Credits    
Higher long-term income potential than Standard Loans when the indexed interest crediting rate 
is greater than the loan interest rate charged.

Policy Year
Annual Loan  
Charged Rate

Indexed Interest Credited to 
1-Year Indexed Accounts

1–3  
(Not Available) Not Applicable 1-Year Indexed Accounts’ AV stays in 1-Year 

Indexed Accounts, earning indexed interest 
credits as each Segment matures. Because 
indexed performance will vary, Alternate Loans 
may have greater or lesser net costs, are more 
volatile than Standard Loans and carry greater 
risk.

4+ (current) [5.75%]

4+ (guaranteed) 7.50%

		In	Montana,	the	guaranteed	maximum	Alternate	Loan	charge	rate	is	6%.

Additional Riders3 • Annual Renewable Term Rider–Additional 
Insured (Form #R08RTA)

• Conversion Rider (Form #R06CON)
• Disability Benefit Rider (Form #R84-DB)

• Guaranteed Insurability Rider (Form #R93-GI)
• Overloan Protection-2 Rider (Form 

#R08OLP)16

• Waiver of Charges Rider (Form #R84-WC)

For Life Insurance Producer Use Only. Not for Use with the Public. Page	3	of	4

For full details on these and other policy features,  
see the Pacific Indexed Accumulator 4 Rates & Values Book (#15-40080).
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This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or local 
tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed by this 
material. Pacific Life Insurance Company, its distributors and their respective representatives do not provide tax, accounting or 
legal advice. Any taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

Investment and Insurance Products: Not a Deposit — Not FDIC Insured —  
Not Insured by any Federal Government Agency — No Bank Guarantee — May Lose Value

Pacific Life Insurance Company
Newport Beach, CA 92660
(800) 800-7681
www.PacificLife.com

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability and features may vary 
by state. Insurance products and their guarantees, including optional benefits and any fixed subaccount crediting rates, are backed by the financial 

strength and claims-paying ability of the issuing insurance company. Look to the strength of the life insurance company with regard to such guaran-
tees as these guarantees are not backed by the broker-dealer, insurance agency or their affiliates from which this product is purchased. Neither these 

entities nor their representatives make any representation or assurance regarding the claims-paying ability of the life insurance company.
Non-guaranteed elements are not guaranteed by definition. As such, Pacific Life Insurance Company reserves the right to change or modify any 

non-guaranteed element. This right to change non-guaranteed elements is not limited to a specific time or reason.
Pacific Life Insurance Company’s individual life insurance products are marketed exclusively through independent third-party life insurance  

producers, which may include bank affiliated entities. Some selling entities may limit availability of some optional riders based on their client’s  
age and other factors. Your broker-dealer or firm can help you determine which optional riders are available and appropriate for your clients.

Page 4 of 4

Indexed Universal Life Insurance generally requires additional premium payments after the initial premium. If either no premiums are paid, or subsequent 
premiums are insufficient to continue coverage, it is possible that coverage will expire.

1	 Pacific	Indexed	Accumulator	4	(Policy	Form	#P11PI4	or	ICC11	P11PI4—form	#	based	on	state	in	which	policy	is	issued)	is	referred	to	as	flexible	premium	indexed	
adjustable	life	insurance	in	the	contract.

2	 No-Lapse	Guarantee	Rider	(Policy	Form	#R03FNL	or	ICC11	R03FNL—form	#	based	on	state	in	which	policy	is	issued).	The	lifetime	no-lapse	guarantee,	depend-
ing	on	how	your	client	structures	their	policy,	has	a	maximum	duration	of	the	insured’s	lifetime	,	subject	to	certain	limits.	If	your	client’s	net	no-lapse	guarantee	
value	is	zero,	the	no-lapse	feature	terminates.	If	the	no-lapse	feature	terminates,	additional	premiums	would	be	required	to	resume	the	no-lapse	guarantee.	If	policy	
performance	is	such	that	your	client’s	policy	is	being	maintained	solely	by	the	no-lapse	guarantee,	your	client’s	policy	will	not	build	cash	value.

3	 Riders	will	likely	incur	additional	charges	and	are	subject	to	availability,	restrictions,	and	limitations.	Clients	should	be	shown	policy	illustrations	with	and	without	
riders	to	show	the	rider’s	impact	on	the	policy’s	values.

4	 Pacific	Indexed	Performer	LT	(Policy	Form	#P11PIP	or	ICC11	P11PIP—form	#	based	on	state	in	which	policy	is	issued)	flexible	premium	indexed	adjustable	life	insurance.
5	 Hang	Seng	Indexes	Company	Limited	(“HSIL”)	and	Hang	Seng	Data	Services	Limited	(“HSDS”)	have	licensed	Pacific	Life	Insurance	Company	to	use	the	Hang	Seng	
Index	in	connection	with	this	life	insurance	product.	This	product	and	its	1-Year	International	Indexed	Account	are	not	sponsored,	endorsed,	sold,	or	promoted	by	
HSIL	or	HSDS.	HSIL	and	HSDS	make	no	representation	regarding	the	advisability	of	purchasing	a	life	insurance	product.		Please	read	the	disclaimer	in	relation	to	
the	Hang	Seng	Index	in	the	policy	illustration.	For	more	information	about	the	Hang	Seng	Index,	please	visit	www.hsi.com.hk.	

6	 The	EURO	STOXX	50®	is	the	intellectual	property	(including	registered	trademarks)	of	STOXX	Limited,	Zurich,	Switzerland	and/or	its	licensors	(“Licensors”),	
which	is	used	under	license.	The	Product	that	includes	the	Index	is	in	no	way	sponsored,	endorsed,	sold	or	promoted	by	STOXX	and	its	Licensors	and	neither	of	the	
Licensors	shall	have	any	liability	with	respect	thereto.

7	 The	Product	and	its	1-Year	International	Indexed	Account	referred	to	herein	is	not	sponsored,	endorsed,	or	promoted	by	MSCI,	and	MSCI	bears	no	liability	with	
respect	to	any	such	Product	and	any	included	index.	The	Policy	Contract	contains	a	more	detailed	description	of	the	limited	relationship	MSCI	has	with	Pacific	Life	
Insurance	Company	and	any	related	Product.

8	 Standard	&	Poor’s®,	S&P®	and	S&P	500®	are	registered	trademarks	of	Standard	&	Poor’s	Financial	Services	LLC	and	have	been	licensed	for	use	by	Pacific	Life	Insurance	
Company.	The	life	insurance	product	is	not	sponsored,	endorsed,	sold	or	promoted	by	Standard	&	Poor’s	and	Standard	&	Poor’s	makes	no	representation	regarding	the	
advisability	of	purchasing	a	life	insurance	product.

9	 On	current	basis.	Guaranteed:	once	per	quarter.
10	Paying	only	the	Short-Term	No-Lapse	Premiums	will	guarantee	the	death	benefit	from	4	to	20	years,	based	on	the	insured’s	age	at	issue,	but	will	not	guarantee	cash	
value	accumulation.	If	your	client	discontinues	paying	the	Short-Term	No-Lapse	Premiums,	the	no-lapse	feature	will	terminate	before	the	guaranteed	duration.	Ad-
ditional	premiums	will	be	required	to	continue	the	policy	beyond	the	guaranteed	duration.	

11	In	CT,	GA,	IL,	and	PA,	these	riders	are	known	as	the	Term	Insurance	Rider	and	Term	Insurance	Rider-Trust/Executive	Benefit,	respectively.
12	Return	of	Premium-2	Rider	(Form	#R11ROP	or	ICC11	R11ROP—form	#	based	on	state	in	which	policy	is	issued)	is	referred	to	as	the	Term	Insurance	with	Limited	
Return	of	Premium	Rider	in	the	contract.

13	Return	of	Premium-2	Guarantee	is	referred	to	as	the	Limited	Return	of	Premium	Guarantee	in	the	contract.	It	guarantees	up	to	100%	of	premiums	paid	if	policy	is	sur-
rendered	in	first	7	policy	years.	The	guaranteed	return	of	year	1	premium	is	limited	to	95%	during	the	first	5	policy	years.	See	Rates	&	Values	Book	for	details.

14	The	maximum	issue	age	for	Death	Benefit	Option	C	is	80.	The	maximum	Death	Benefit	calculated	will	not	exceed	the	amount	shown	in	the	Policy	Specifications	as	
the	“Option	C	Death	Benefit	Limit”	except	as	described	in	the	Death	Benefit	Qualification	Test,	Tax	Qualification	as	Life	Insurance,	and	Modified	Endowment	Contract	
Tax	Status	sections	of	the	Policy	unless	a	greater	amount	is	necessary	to	satisfy	the	IRC	Section	7702	Minimum	Death	Benefit	requirements	or	to	avoid	classification	
as	a	Modified	Endowment	Contract	under	IRC	Section	7702A	without	your	consent.

15	The	Alternate	Loan	is	an	automatic	addition	to	Pacific	Indexed	Accumulator	4	policies	through	the	Alternate	Loan	Rider	(Form	#R10ALR).
16	The	potential	tax	consequences	of	the	Overloan	Protection-2	Rider	have	not	specifically	been	ruled	on	by	the	IRS	or	the	courts.	Consult	your	tax	advisor.
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R e a c h  f o r  t h e  H o r i z o n

Long-Term (LT) 
Performance 

Permanent death benefit protection and:
• 5 Indexed Accounts plus a Fixed Account
• Current interest rate bonus in policy years 11+
• Emphasis on long-term performance and greater cash surrender values in later policy years than 

Pacific Indexed Accumulator 42 

5 Indexed Accounts for 
Market-Based Potential

Whether your clients believe growth will occur in the U.S. or abroad, modestly or robustly, 
Pacific Indexed Performer LT has Indexed Accounts for a range of options. Clients may 
choose to allocate accumulated value to any combination of 5 Indexed Accounts for interest 
crediting that’s based on indexes, excluding dividends, without direct participation in any stock 
or equities markets. 

Indexed  
Account

Indexed Interest Crediting Potential
(all indexes exclude dividends)

Credit  
Applied at 
End of...

1-Year
International*

Average of 3 international indexes’ 1-year change after each  
is applied to 100% participation rate, [13%] growth cap (cap), 
and 0% guaranteed minimum rate (floor)

Hang Seng3 Index •  EURO STOXX 50®4 Index  
MSCI Emerging Markets™5 Index

12 months

1-Year  
High Par†

[150%] of S&P 500® index’s6 gains, applied to [11%] cap; 
0% guaranteed floor 12 months

1-Year‡ 100% of S&P 500® index’s gains up to [13%] cap; 
0% guaranteed floor 12 months

2-Year§ 100% of S&P 500® index’s gains over 2 years up to [32%] 
cap; 0% guaranteed floor 24 months

High Par 
5-Year** 

[115%] of S&P 500® index’s gains over 5 years ([no] cap);  
0% guaranteed floor 60 months

1 Fixed Account for 
Security and Liquidity

All premiums (net a premium load) are applied first to the Fixed Account. Net premiums may 
be reallocated from the Fixed Account to any choice of Indexed Accounts up to 12 times a 
year.7 Accumulated value left in the Fixed Account will earn interest as follows:

Current Rate Guaranteed Rate
Declared rate is guaranteed throughout Policy Year 1; subject to 
change thereafter. Interest calculated daily, credited monthly. 2.00% annually

Pacific	Life	Insurance	Company

For	Life	Insurance	Producer	Use	Only.	
Not	for	Use	with	the	Public.

	 *	The	1-Year	International	Indexed	Account	is	known	as	the	1	Year	Indexed	Account	2	in	the	contract	and	features	a	100%	 
guaranteed	participation	rate,	[13%]	current	growth	cap	(3%	guaranteed),	and	0%	guaranteed	floor.

	 †	The	1-Year	High	Par	Indexed	Account	is	known	as	the	1	Year	Indexed	Account	3	in	the	contract	and	features	a	[150%]	current	 
participation	rate	(140%	guaranteed),	[11%]	current	growth	cap	(3%	guaranteed),	and	0%	guaranteed	floor.

	 ‡	The	1-Year	Indexed	Account	features	a	100%	guaranteed	participation	rate,	[13%]	current	growth	cap	(3%	guaranteed),	 
and	0%	guaranteed	floor.

	 §	The	2-Year	Indexed	Account	features	a	100%	guaranteed	participation	rate,	32%	current	growth	cap	(6%	over	2	years	 
guaranteed),	and	0%	guaranteed	floor.	

	**	The	High	Par	5-Year	Indexed	Account	is	known	as	the	5	Year	Indexed	Account	2	in	the	contract	and	features	a	[115%]	current	 
participation	rate	(105%	guaranteed),	[no]	current	growth	cap	(15%	over	5	years	guaranteed),	and	0%	guaranteed	floor.



Current Interest  
Rate Bonus

As an added bonus, the policy may receive an additional interest crediting bonus in policy years 
11 through 20 or from policy year 11 to insured’s attained age 70, whichever is longer. The credit 
varies by issue age and account and is not guaranteed. See the Rates & Values Book for details.

Supplemental  
Income Options

To help supplement their retirement income, policyowners can access accumulated value via policy 
withdrawals and loans.
Withdrawals — Available after 1st policy year. Minimum amount is $200 and $500 of Net Cash 
Surrender Value must remain in the policy. Fee of $25/withdrawal currently waived.
2 Types of Policy Loans — Pacific Life Insurance Company allows both Standard and Alternate 
Loans to be used at the same time and for the balances to be switched between loan types as 
often as yearly.

• $200 minimum per loan type.
• Loan requests will be processed as Standard Loans unless specifically requested as  

Alternate Loans.
• Alternate Loan available amount is based on the accumulated value (AV) in all of the 1-Year 

Indexed Accounts, combined, and may not exceed the Maximum Standard Loan amount.

Standard Loans — Security with Predictable Rates   
Fixed interest rate charged and credited as shown.

Policy Year
Annual Rate Charged 

to Loan

Annual Rate  
Credited to Unloaned 

AV, based on  
Loaned Amount

Annual Net Cost  
of Loan

All (guaranteed) 2.25% 2.00% 0.25%
6+ (current) 2.25% 2.25% 0.00%

Alternate Loans8 — Policy Loans with Indexed Credits    
Higher long-term income potential than Standard Loans when the indexed interest crediting rate 
is greater than the loan interest rate charged.

Policy Year
Annual Loan  
Charged Rate

Indexed Interest Credited to 
1-Year Indexed Accounts

1–3  
(Not Available) Not Applicable 1-Year Indexed Accounts’ AV stays in 1-Year 

Indexed Accounts, earning indexed interest 
credits as each Segment matures. Because 
indexed performance will vary, Alternate Loans 
may have greater or lesser net costs, are more 
volatile than Standard Loans and carry greater 
risk.

4+ (current) [5.75%]

4+ (guaranteed) 7.50%

  In Montana, the guaranteed maximum Alternate Loan charge rate is 6%.

For Life Insurance Producer Use Only. Not for Use with the Public. Page 2 of 4



No-Lapse Guarantees Automatic No-Lapse Protection up to 20 years — The Short-Term No-Lapse Guarantee 
Rider (Form #R02NL5)9 is issued on eligible policies at no additional cost and provides 4 to 
20 years of no-lapse protection (duration based on issue age), provided at least the no-lapse 
premiums are paid.10 
Optional Lifetime No-Lapse Guarantee — Available at additional cost, the No-Lapse 
Guarantee Rider (Form #R03FNL or ICC11 R03FNL)9,11 guarantees the policy will stay in 
force for a duration of the client’s choosing — up to a lifetime — as long as the rider’s no-lapse 
guarantee value, net of policy debt, is greater than zero.11

Flexible Death Benefit Minimum: $50,000 at issue.
Death Benefit Options: A (Level), B (Increasing), and C (Return of Premium).12 May switch as 
often as yearly, subject to policy limits.
Decreases: After 1st policy year, may occur once per year. Minimum $10,000 Basic Coverage 
after all decreases have been taken.
Increases:

• Minimum: $25,000. Multi-Life Minimum: $10,000 per life with an average of $25,000 per 
case.

• Unscheduled use Basic or Annual Renewable Term Rider (ARTR) (Form #R11RTP or 
ICC11 R11RTP)9,13 Coverages.

• Scheduled may only occur if Varying Increase Rider (Form #R11VIR or ICC11 R11VIR)9,13  
is elected at policy issue. It will increase Annual Renewable Term Coverage over time.

• Unscheduled increases are subject to underwriting at the time of increase, whereas Scheduled 
increases are underwritten at policy issue to occur later without additional underwriting.

Diverse Risk Classes In male, female, and unisex:
Super Preferred Nonsmoker (ages 18–75) Preferred Smoker (ages 18–75)
Preferred Plus Nonsmoker (ages 18–75) Standard Smoker (ages 18–90)
Preferred Nonsmoker (ages 18–85) Juvenile (ages 0–17)
Standard Nonsmoker (ages 18–90) Guaranteed Issue (Exec and Non-Exec)  

and Simplified Issue (ages 20–65)

Additional Riders9 • Annual Renewable Term Rider–Additional 
Insured (Form #R08RTA)

• Conversion Rider (Form #R06CON)
• Disability Benefit Rider (Form #R84-DB)

• Guaranteed Insurability Rider (Form #R93-GI)
• Overloan Protection-2 Rider (Form 

#R08OLP)14

• Waiver of Charges Rider (Form #R84-WC)

For Life Insurance Producer Use Only. Not for Use with the Public. Page 3 of 4

For full details on these and other policy features,  
see the Pacific Indexed Performer LT Rates & Values Book (#15-40084).
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Indexed Universal Life Insurance generally requires additional premium payments after the initial premium. If either no premiums are paid, or subsequent 
premiums are insufficient to continue coverage, it is possible that coverage will expire.

1	 Pacific	Indexed	Performer	LT	(Policy	Form	#P11PIP	or	ICC11	P11PIP—form	#	is	based	on	state	in	which	policy	is	issued)	is	referred	to	as	indexed	adjustable	life	
insurance	in	the	contract.

2	 Pacific	Indexed	Accumulator	4	(Policy	Form	#P11PI4	or	ICC11	P11PI4—form	#	is	based	on	state	in	which	policy	is	issued)	is	referred	to	as	indexed	adjustable	life	
insurance	in	the	contract.

3	 Hang	Seng	Indexes	Company	Limited	(“HSIL”)	and	Hang	Seng	Data	Services	Limited	(“HSDS”)	have	licensed	Pacific	Life	Insurance	Company	to	use	the	Hang	Seng	Index	in	 
connection	with	this	life	insurance	product.	This	product	and	its	1-Year	International	Indexed	Account	are	not	sponsored,	endorsed,	sold,	or	promoted	by	HSIL	or	HSDS.	HSIL	
and	HSDS	make	no	representation	regarding	the	advisability	of	purchasing	a	life	insurance	product.		Please	read	the	disclaimer	in	relation	to	the	Hang	Seng	Index	in	the	
policy	illustration.	For	more	information	about	the	Hang	Seng	Index,	please	visit	www.hsi.com.hk.	

4	 The	EURO	STOXX	50®	is	the	intellectual	property	(including	registered	trademarks)	of	STOXX	Limited,	Zurich,	Switzerland	and/or	its	licensors	(“Licensors”),	which	is	used	
under	license.	The	Product	that	includes	the	Index	is	in	no	way	sponsored,	endorsed,	sold,	or	promoted	by	STOXX	and	its	Licensors	and	neither	of	the	Licensors	shall	have	any	
liability	with	respect	thereto.

5	 The	Product	and	its	1-Year	International	Indexed	Account	referred	to	herein	is	not	sponsored,	endorsed,	or	promoted	by	MSCI,	and	MSCI	bears	no	liability	with	
respect	to	any	such	Product	and	any	included	index.	The	Policy	Contract	contains	a	more	detailed	description	of	the	limited	relationship	MSCI	has	with	Pacific	Life	
Insurance	Company	and	any	related	Product.

6	 “Standard	&	Poor’s®,	S&P®,	and	S&P	500®	are	registered	trademarks	of	Standard	&	Poor’s	Financial	Services	LLC	and	have	been	licensed	for	use	by	Pacific	Life	Insurance	 
Company.	The	life	insurance	product	is	not	sponsored,	endorsed,	sold	or	promoted	by	Standard	&	Poor’s	and	Standard	&	Poor’s	makes	no	representation	regarding	the	advis-
ability	of	purchasing	a	life	insurance	product.

7	 On	current	basis.	Guaranteed:	once	per	quarter.
8	 The	Alternate	Loan	is	an	automatic	addition	to	Pacific	Indexed	Performer	LT	policies	through	the	Alternate	Loan	Rider	(Form	#R10ALR).
9	 Riders	will	likely	incur	additional	charges	and	are	subject	to	availability,	restrictions,	and	limitations.	Clients	should	be	shown	policy	illustrations	with	and	without	riders	to	
help	show	the	rider’s	impact	on	the	policy’s	values.

10	Paying	only	the	Short-Term	No-Lapse	Premiums	will	guarantee	the	death	benefit	from	4	to	20	years,	based	on	the	insured’s	age	at	issue,	but	will	not	guarantee	cash	value	 
accumulation.	If	your	client	discontinues	paying	the	Short-Term	No-Lapse	Premiums,	the	no-lapse	feature	will	terminate	before	the	guaranteed	duration.	Additional	premiums	
will	be	required	to	continue	the	policy	beyond	the	guaranteed	duration.	

11	No-Lapse	Guarantee	Rider	(Policy	Form	#R03FNL	or	ICC11	R03FNL—form	#	based	on	state	in	which	policy	is	issued).	The	lifetime	no-lapse	guarantee,	depending	on	
how	your	client	structures	their	policy,	has	a	maximum	duration	of	the	insured’s	lifetime,	subject	to	certain	limits.	If	your	client’s	net	no-lapse	guarantee	value	is	zero,	the	 
no-lapse	feature	terminates.	If	the	no-lapse	feature	terminates,	additional	premiums	would	be	required	to	resume	the	no-lapse	guarantee.	If	policy	performance	is	such	that	
your	client’s	policy	is	being	maintained	solely	by	the	no-lapse	guarantee,	your	client’s	policy	will	not	build	cash	value.

12	The	maximum	issue	age	for	Death	Benefit	Option	C	is	80.	The	maximum	Death	Benefit	calculated	will	not	exceed	the	amount	shown	in	the	Policy	Specifications	as	the	
“Option	C	Death	Benefit	Limit”	except	as	described	in	the	Death	Benefit	Qualification	Test,	Tax	Qualification	as	Life	Insurance,	and	Modified	Endowment	Contract	Tax	Status	
sections	of	the	Policy	unless	a	greater	amount	is	necessary	to	satisfy	the	IRC	Section	7702	Minimum	Death	Benefit	requirements	or	to	avoid	classification	as	a	Modified	
Endowment	Contract	under	IRC	Section	7702A	without	your	consent.

13	Form	#	based	on	state	in	which	policy	is	issued.
14	The	potential	tax	consequences	of	the	Overloan	Protection-2	Rider	have	not	specifically	been	ruled	on	by	the	IRS	or	the	courts.	Consult	your	tax	advisor.

This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or local 
tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed by this 
material. Pacific Life Insurance Company, its distributors and their respective representatives do not provide tax, accounting or 
legal advice. Any taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

Investment and Insurance Products: Not a Deposit — Not FDIC Insured —  
Not Insured by any Federal Government Agency — No Bank Guarantee — May Lose Value

Pacific Life Insurance Company
Newport Beach, CA 92660
(800) 800-7681
www.PacificLife.com

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability and features may vary by 
state. Look to the strength of the life insurance company with regard to such guarantees as these guarantees are not backed by the broker-dealer, 

insurance agency or their affiliates from which this product is purchased. Neither these entities nor their representatives make any representation or 
assurance regarding the claims-paying ability of the life insurance company.

Non-guaranteed elements are not guaranteed by definition. As such, Pacific Life Insurance Company reserves the right to change or modify any 
non-guaranteed element. This right to change non-guaranteed elements is not limited to a specific time or reason.

Pacific Life Insurance Company’s individual life insurance products are marketed exclusively through independent third-party life insurance  
producers, which may include bank affiliated entities. Some selling entities may limit availability of some optional riders based on their client’s  
age and other factors. Your broker-dealer or firm can help you determine which optional riders are available and appropriate for your clients.
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C o n q u e r  L i f e ’ s  W a v e s

Early Liquidity  
and Versatility

Permanent death benefit protection and:
• 5 Indexed Accounts plus a Fixed Account
• Up to Lifetime No-Lapse Guarantee2.3

• Emphasis on higher early-year cash surrender values than MVP Indexed LTP4 

5 Indexed Accounts for 
Market-Based Potential

Whether your clients believe growth will occur in the U.S. or abroad, modestly or robustly, 
MVP Indexed UL 2 (MVP IUL 2) has Indexed Accounts for a range of conditions. Choose to 
allocate accumulated value to any combination of five Indexed Accounts for interest crediting 
that’s based on indexes, excluding dividends, without direct participation in any stock or 
equities markets. 

Indexed  
Account

Indexed Interest Crediting Potential
(all indexes exclude dividends)

Credit  
Applied at 
End of...

1-Year
International*

Average of 3 international indexes’ 1-year change after each  
is applied to 100% participation rate, [13%] growth cap 
(cap), and 0% guaranteed minimum interest rate (floor)

Hang Seng5 Index •  EURO STOXX 50®6 Index  
MSCI Emerging Markets™7 Index

12 months

1-Year  
High Par†

[150%] of S&P 500® index’s8 gains, applied up to [11%] 
cap; 0% guaranteed floor 12 months

1-Year‡ 100% of S&P 500® index’s gains up to [13%] cap; 
0% guaranteed floor 12 months

2-Year§ 100% of S&P 500® index’s gains over 2 years up to [32%] 
cap; 0% guaranteed floor 24 months

High Par 
5-Year** 

[115%] of S&P 500® index’s gains over 5 years (no cap);  
0% guaranteed floor 60 months

1 Fixed Account for 
Security and Liquidity

All premiums (net a premium load) are applied first to the Fixed Account. Net premiums may 
be reallocated from the Fixed Account to any choice of Indexed Accounts up to 12 times a 
year.9 Accumulated value left in the Fixed Account will earn interest as follows:

Current Rate Guaranteed Rate
Declared rate is guaranteed throughout Policy Year 1; subject to 
change thereafter. Interest calculated daily, credited monthly. 2.00% annually

 * The 1-Year International Indexed Account is known as the 1 Year Indexed Account 2 in the contract and features a 100%  
guaranteed	participation	rate,	[13%]	current	growth	cap	(3%	guaranteed),	and	0%	guaranteed	floor.

 † The 1-Year High Par Indexed Account is known as the 1 Year Indexed Account 3 in the contract and features a [150%] current  
participation	rate	(140%	guaranteed),	[11%]	current	growth	cap	(2%	guaranteed),	and	0%	guaranteed	floor.

 ‡ The 1-Year Indexed Account features a 100% guaranteed participation rate, [13%] current growth cap (3% guaranteed), and 
0%	guaranteed	floor.

	 §	The	2-Year	Indexed	Account	features	a	100%	guaranteed	participation	rate,	[32%	over	2	years]	current	growth	cap	(6%	over	 
2	years	guaranteed),	and	0%	guaranteed	floor.	

 ** The High Par 5-Year Indexed Account is known as the 5 Year Indexed Account 2 in the contract and features a [115%] current  
participation	rate	(105%	guaranteed),	[no]	current	growth	cap	(15%	over	5	years	guaranteed),	and	0%	guaranteed	floor.



No-Lapse Guarantees Up to 20 years, Automatic — The Short-Term No-Lapse Guarantee Rider (Form #R02NL5)3 
is issued on eligible policies at no additional cost and provides 4 to 20 years of no-lapse protection 
(duration based on issue age), provided at least the no-lapse premiums are paid.10 
Up to a Lifetime, Optional — Preserve clients’ flexibility in later years with a lifetime no-lapse 
guarantee that, unlike traditional lifetime no-lapse policies, will not sacrifice long-term cash value 
potential. The optional No-Lapse Guarantee Rider (Form #R03FNL or ICC11 R03FNL)2,3 is 
available at additional cost. As long as the rider’s alternate accumulated value is positive, the policy 
will stay in force for a duration of the client’s choosing — up to a lifetime.

Even Higher Early 
Cash Surrender Values

Liquidity in the policy’s early years is important for corporate balance-sheet reporting and other 
concepts, such as Premium Financing. You can further increase early Cash Surrender Values 
(CSV) with a choice of one of the following optional riders.3 See the Rates & Values Book for full 
eligibility and other requirements.

SVER Term Insurance-2 
Rider (SVER-2) 

(Form #R09SVERI)11

SVER Term  
Insurance Rider– 

Corporate (SVER-C) 
(Form #R09SVERT)11

Return of  
Premium-2 Rider  

(Form #R11ROP or  
ICC11 R11ROP)12

Availability All MVP IUL 2 policies

Corporate-owned, 
corporate-sponsored,  

or corporate  
trust-owned policies only

Commercially premium-
financed cases that meet  

minimum premium, 
policy allocation, and 

other eligibility  
requirements

Increases 
Early Cash 
Surrender 

Values 
(CSV)

In first 7–10
 policy years,  

non-guaranteed

In first 7–10
 policy years,  

non-guaranteed

In first 7 policy years, 
guaranteed

Can Pay an 
Amount 

Higher than 
CSV If  

Surren-
dered

N/A
In policy years 1–12  
via non-guaranteed  
Termination Credit

In policy years 1–7  
via Return of Premium-2 

Guarantee13

Note: Of these riders, only SVER-2 may be elected on policies with the No-Lapse Guarantee Rider. 

Adjustable  
Death Benefit

Minimum: $50,000 at issue.
Death Benefit Options: A (Level), B (Increasing), and C (Return of Premium).14 May switch as 
often as yearly, subject to policy limits.
Decreases: After 1st policy year, may occur once per year. Minimum of $1,000 Basic Coverage 
after all decreases have been taken. 
Increases:

• Minimum: $25,000. (Multi-Life Minimum: $25,000 or $10,000/life with an average  
of $25,000/case).

• Unscheduled Increases — Subject to full underwriting at the time of increase and may 
consist of any coverage type originally issued on the primary insured.

• Scheduled Increases — Underwritten at policy issue to occur later without additional 
underwriting; consist of Annual Renewable Term Rider (Form #R08RTP)3 Coverage.

Diverse Risk Classes Male, female, and unisex:
Super Preferred Nonsmoker (ages 18–75) Preferred Smoker (ages 18–75)
Preferred Plus Nonsmoker (ages 18–75) Standard Smoker (ages 18–90)
Preferred Nonsmoker (ages 18–85) Juvenile (ages 0–17)
Standard Nonsmoker (ages 18–90) Guaranteed Issue (Exec and Non-Exec)  

and Simplified Issue (ages 20–65)

For Life Insurance Producer Use Only. Not for Use with the Public. Page 2 of 4



Attractive  
Access Options

Policyowners can access accumulated value (AV) via policy withdrawals and loans to supplement 
income.
Withdrawals — Available after 1st policy year. Minimum amount is $200 and $500 of Net Cash 
Surrender Value must remain in the policy. Fee of $25/withdrawal currently waived.
2 Types of Policy Loans — Pacific Life Insurance Company allows both Standard and Alternate 
Loans to be used at the same time and for the balances to be switched between loan types as 
often as yearly.

• $200 minimum per loan type.
• Loan requests will be processed as Standard Loans unless specifically requested as  

Alternate Loans.
• Alternate Loan available amount is based on the AV in all of the 1-Year Indexed Accounts, 

combined, and may not exceed the maximum Standard Loan amount.

Standard Loans — Security with Predictable Rates   
Fixed interest rate charged and credited as shown.

Policy Year
Annual Rate Charged 

to Loan

Annual Rate  
Credited to Unloaned 

AV, based on  
Loaned Amount

Annual Net Cost  
of Loan

All (guaranteed) 2.25% 2.00% 0.25%
6+ (current) 2.25% 2.25% 0.00%

Alternate Loans15 — Policy Loans with Indexed Credits    
Lower loan net-cost than Standard Loans when the indexed interest crediting rate is greater than 
the loan interest rate charged.

Policy Year
Annual Loan  
Charged Rate

Indexed Interest Credited to 
1-Year Indexed Accounts

1–3  
(Not Available) Not Applicable 1-Year Indexed Accounts’ AV stays in 1-Year 

Indexed Accounts, earning indexed interest 
credits as each Segment matures. Because 
indexed performance will vary, Alternate Loans 
may have greater or lesser net costs, are more 
volatile than Standard Loans and carry greater 
risk.

4+ (current) [5.75%]

4+ (guaranteed) 7.50%

  In Montana, the guaranteed maximum Alternate Loan charge rate is 6%.

Additional Riders3 • Annual Renewable Term Rider–Additional 
Insured (Form #R08RTA)

• Guaranteed Insurability Rider (Form #R93-GI)
• Overloan Protection-2 Rider (Form #R08OLP)16

• Conversion Rider (Form #R06CON) • Waiver of Charges Rider (Form #R84-WC)
• Disability Benefit Rider (Form #R84-DB)

For Life Insurance Producer Use Only. Not for Use with the Public. Page 2 of 4

For full details on these and other policy features,  
see the MVP Indexed UL 2 Rates & Values Book (#15-40090).
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This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or local 
tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed by this 
material. Pacific Life Insurance Company, its distributors and their respective representatives do not provide tax, accounting or 
legal advice. Any taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

Investment and Insurance Products: Not a Deposit — Not FDIC Insured — 
 Not Insured by any Federal Government Agency — No Bank Guarantee — May Lose Value

Pacific Life Insurance Company
Newport Beach, CA 92660
(800) 800-7681 • www.PacificLife.com

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability and features 
may vary by state. Insurance products and their guarantees, including optional benefits and any fixed subaccount crediting rates, are 

backed by the financial strength and claims-paying ability of the issuing insurance company. Look to the strength of the life insurance 
company with regard to such guarantees as these guarantees are not backed by the broker-dealer, insurance agency or their affiliates 
from which this product is purchased. Neither these entities nor their representatives make any representation or assurance regarding 

the claims-paying ability of the life insurance company.
Non-guaranteed elements are not guaranteed by definition. As such, Pacific Life Insurance Company reserves the right to change or 

modify any non-guaranteed element. This right to change non-guaranteed elements is not limited to a specific time or reason.
Pacific Life Insurance Company’s individual life insurance products are marketed exclusively through independent third-party life insurance 

producers, which may include bank affiliated entities. Some selling entities may limit availability of some optional riders based on their client’s 
age and other factors. Your broker-dealer or firm can help you determine which optional riders are available and appropriate for your clients.

M Financial Group is not an affiliated company of Pacific Life Insurance Company.
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Indexed Universal Life Insurance generally requires additional premium payments after the initial premium. If either no premiums 
are paid, or subsequent premiums are insufficient to continue coverage, it is possible that coverage will expire.

1	 MVP	Indexed	UL	2	(Policy	Form	#P11MI2	or	ICC11	P11MI2—form	#	based	on	state	in	which	policy	is	issued)	is	referred	to	as	flexible	premium	indexed	adjustable	life	
insurance in the contract.

2 No-Lapse Guarantee Rider (Policy Form #R03FNL or ICC11 R03FNL—form # based on state in which policy is issued). The lifetime no-lapse guarantee, depending 
on	how	your	client	structures	their	policy,	has	a	maximum	duration	of	the	insured’s	lifetime,	subject	to	certain	limits.	If	your	client’s	net	no-lapse	guarantee	value	is	
zero, the no-lapse feature terminates. If the no-lapse feature terminates, additional premiums would be required to resume the no-lapse guarantee. If policy performance 
is	such	that	your	client’s	policy	is	being	maintained	solely	by	the	no-lapse	guarantee,	your	client’s	policy	will	not	build	cash	value.

3	 Riders	will	likely	incur	additional	charges	and	are	subject	to	availability,	restrictions,	and	limitations.	Clients	should	be	shown	policy	illustrations	with	and	without	
riders	to	help	show	the	rider’s	impact	on	the	policy’s	values.

4	 MVP	Indexed	LTP	(Policy	Form	#P11MIP	or	ICC11	P11MIP—form	#	based	on	state	in	which	policy	is	issued)	flexible	premium	indexed	adjustable	life	insurance.
5	 Hang	Seng	Indexes	Company	Limited	(“HSIL”)	and	Hang	Seng	Data	Services	Limited	(“HSDS”)	have	licensed	Pacific	Life	Insurance	Company	to	use	the	Hang	Seng	

Index in connection with this life insurance product. This product and its 1-Year International Indexed Account are not sponsored, endorsed, sold, or promoted by 
HSIL	or	HSDS.	HSIL	and	HSDS	make	no	representation	regarding	the	advisability	of	purchasing	a	life	insurance	product.	Please	read	the	disclaimer	in	relation	to	
the	Hang	Seng	Index	in	the	policy	illustration.	For	more	information	about	the	Hang	Seng	Index,	please	visit	www.hsi.com.hk.	

6 The EURO STOXX 50® is the intellectual property (including registered trademarks) of STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), 
which is used under license. The Product that includes the Index is in no way sponsored, endorsed, sold or promoted by STOXX and its Licensors and neither of the 
Licensors	shall	have	any	liability	with	respect	thereto.

7 The Product and its 1-Year International Indexed Account referred to herein is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with 
respect	to	any	such	Product	and	any	included	index.	The	Policy	Contract	contains	a	more	detailed	description	of	the	limited	relationship	MSCI	has	with	Pacific	Life	
Insurance Company and any related Product.

8 Standard & Poor’s®, S&P® and S&P 500®	are	registered	trademarks	of	Standard	&	Poor’s	Financial	Services	LLC	and	have	been	licensed	for	use	by	Pacific	Life	Insurance	
Company. The life insurance product is not sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no representation regarding the 
advisability	of	purchasing	a	life	insurance	product.

9 On current basis. Guaranteed: once per quarter.
10	Paying	only	the	Short-Term	No-Lapse	Premiums	will	guarantee	the	death	benefit	from	4	to	20	years,	based	on	the	insured’s	age	at	issue,	but	will	not	guarantee	cash	
value	accumulation.	If	your	client	discontinues	paying	the	Short-Term	No-Lapse	Premiums,	the	no-lapse	feature	will	terminate	before	the	guaranteed	duration.	Ad-
ditional premiums will be required to continue the policy beyond the guaranteed duration. 

11	In	CT,	GA,	IL,	and	PA,	these	riders	are	known	as	the	Term	Insurance	Rider	and	Term	Insurance	Rider-Trust/Executive	Benefit,	respectively.
12 Return of Premium-2 Rider (Form #R11ROP or ICC11 R11ROP—form # based on state in which policy is issued) is referred to as the Term Insurance with Limited 

Return of Premium Rider in the contract.
13 Return of Premium-2 Guarantee is referred to as the Limited Return of Premium Guarantee in the contract. It guarantees up to 100% of premiums paid if policy is  
surrendered	in	first	7	policy	years.	The	return	of	year	1	premium	is	limited	to	95%	during	the	first	5	policy	years.	See	Rates	&	Values	Book	for	details.

14	The	maximum	issue	age	for	Death	Benefit	Option	C	is	80.	The	maximum	Death	Benefit	calculated	will	not	exceed	the	amount	shown	in	the	Policy	Specifications	as	
the	“Option	C	Death	Benefit	Limit”	except	as	described	in	the	Death	Benefit	Qualification	Test,	Tax	Qualification	as	Life	Insurance,	and	Modified	Endowment	Contract	
Tax	Status	sections	of	the	Policy	unless	a	greater	amount	is	necessary	to	satisfy	the	IRC	Section	7702	Minimum	Death	Benefit	requirements	or	to	avoid	classification	
as	a	Modified	Endowment	Contract	under	IRC	Section	7702A	without	your	consent.

15 The Alternate Loan is an automatic addition to MVP Indexed UL 2 policies through the Alternate Loan Rider (Form #R10ALR).
16	Known	in	the	contract	as	the	Overloan	Protection	II	Rider.		The	potential	tax	consequences	of	the	Overloan	Protection-2	Rider	have	not	specifically	been	ruled	on	by	
the	IRS	or	the	courts.	Consult	your	tax	advisor.
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R e a c h  f o r  t h e  H o r i z o n

Long-Term  
Performance (LTP) 

Permanent death benefit protection and:
• 5 Indexed Accounts plus a Fixed Account
• Current interest rate bonus starting in policy year 11
• Greater emphasis on long-term performance than MVP Indexed UL 22 

5 Indexed Accounts for 
Market-Based Potential

Whether your clients believe growth will occur in the U.S. or abroad, modestly or robustly, 
MVP Indexed LTP has Indexed Accounts for a range of options. Clients may choose to 
allocate accumulated value to any combination of 5 Indexed Accounts for interest crediting 
that’s based on indexes, excluding dividends, without direct participation in any stock or 
equities markets. 

Indexed  
Account

Indexed Interest Crediting Potential
(all indexes exclude dividends)

Credit  
Applied at 
End of...

1-Year
International*

Average of 3 international indexes’ 1-year change after each  
is applied to 100% participation rate, [13%] growth cap (cap), 
and 0% guaranteed minimum rate (floor)

Hang Seng3 Index •  EURO STOXX 50®4 Index  
MSCI Emerging Markets™5 Index

12 months

1-Year  
High Par†

[150%] of S&P 500® index’s6 gains, applied up to [11%] 
cap; 0% guaranteed floor 12 months

1-Year‡ 100% of S&P 500® index’s gains up to [13%] cap; 
0% guaranteed floor 12 months

2-Year§ 100% of S&P 500® index’s gains over 2 years up to [32%] 
cap; 0% guaranteed floor 24 months

High Par 
5-Year** 

[115%] of S&P 500® index’s gains over 5 years (no cap);  
0% guaranteed floor 60 months

1 Fixed Account for 
Security and Liquidity

All premiums (net a premium load) are applied first to the Fixed Account. Net premiums may 
be reallocated from the Fixed Account to any choice of Indexed Accounts up to 12 times a 
year.7 Accumulated value left in the Fixed Account will earn interest as follows:

Current Rate Guaranteed Rate
Declared rate is guaranteed throughout Policy Year 1; subject to 
change thereafter. Interest calculated daily, credited monthly. 2.00% annually

Pacific Life Insurance Company

For Life Insurance Producer Use Only. 
Not for Use with the Public.

 * The 1-Year International Indexed Account is known as the 1 Year Indexed Account 2 in the contract and features a 100%  
guaranteed participation rate, [13%] current growth cap (3% guaranteed), and 0% guaranteed floor.

 † The 1-Year High Par Indexed Account is known as the 1 Year Indexed Account 3 in the contract and features a [150%] current  
participation rate (140% guaranteed), [11%] current growth cap (2% guaranteed), and 0% guaranteed floor.

 ‡ The 1-Year Indexed Account features a 100% guaranteed participation rate, [13%] current growth cap (3% guaranteed), and 
0% guaranteed floor.

 § The 2-Year Indexed Account features a 100% guaranteed participation rate, [32% over 2 years] current growth cap (6% over 2 
years guaranteed), and 0% guaranteed floor. 

 ** The High Par 5-Year Indexed Account is known as the 5 Year Indexed Account 2 in the contract and features a [115%] current  
participation rate (105% guaranteed), [no] current growth cap (15% over 5 years guaranteed), and 0% guaranteed floor.



Current Interest  
Rate Bonus

As an added bonus, the policy may receive an additional interest crediting bonus for the longer 
duration of: policy years 11–20 or from policy year 11 to the policy anniversary prior to insured’s 
age 70. The credit varies by issue age and account and is not guaranteed. See the Rates & Values 
Book for details.

Supplemental  
Income Options

To help supplement their retirement income, policyowners can access accumulated value via policy 
withdrawals and loans.
Withdrawals — Available after 1st policy year. Minimum amount is $200 and $500 of Net Cash 
Surrender Value must remain in the policy. Fee of $25/withdrawal currently waived.
2 Types of Policy Loans — Pacific Life Insurance Company allows both Standard and Alternate 
Loans to be used at the same time and for the balances to be switched between loan types once  
a year:

• $200 minimum loan amount (per each loan type).
• Loan requests will be processed as Standard Loans unless specifically requested as  

Alternate Loans.
• Alternate Loan available amount is based on the accumulated value (AV) in all of the 1-Year 

Indexed Accounts, combined, and may not exceed the maximum Standard Loan amount.

Standard Loans — Security with Predictable Rates   
Fixed interest rate charged and credited as shown.

Policy Year
Annual Rate Charged 

to Loan

Annual Rate  
Credited to Unloaned 

AV, based on  
Loaned Amount

Annual Net Cost  
of Loan

All (guaranteed) 2.25% 2.00% 0.25%
6+ (current) 2.25% 2.25% 0.00%

Alternate Loans8 — Policy Loans with Indexed Credits    
Lower loan net-cost than Standard Loans when the indexed interest crediting rate is greater than 
the loan interest rate charged.

Policy Year
Annual Loan  
Charged Rate

Indexed Interest Credited to 
1-Year Indexed Accounts

1–3  
(Not Available) Not Applicable 1-Year Indexed Accounts’ AV stays in 1-Year 

Indexed Accounts, earning indexed interest 
credits as each Segment matures. Because 
indexed performance will vary, Alternate  
Loans may have greater or lesser net costs,  
are more volatile than Standard Loans and 
carry greater risk.

4+ (current) [5.75%]

4+ (guaranteed) 7.50%

  In Montana, the guaranteed maximum Alternate Loan charge rate is 6%.

For Life Insurance Producer Use Only. Not for Use with the Public. page 2 of 4



No-Lapse Guarantees Automatic No-Lapse Protection up to 20 years — The Short-Term No-Lapse Guarantee 
Rider (Form #R02NL5)9 is issued on eligible policies at no additional cost and provides 4 to 
20 years of no-lapse protection (duration based on issue age), provided at least the no-lapse 
premiums are paid.10 
Optional Lifetime No-Lapse Guarantee — Available at additional cost, the No-Lapse 
Guarantee Rider (Form #R03FNL or ICC11 R03FNL)9,13 guarantees the policy will stay in 
force for a duration of the client’s choosing — up to a lifetime — as long as the rider’s no-lapse 
guarantee value, net of policy debt, is greater than zero.11

Flexible Death Benefit Minimum: $50,000 at issue.
Death Benefit Options: A (Level), B (Increasing), and C (Return of Premium).12 May switch as 
often as yearly, subject to policy limits.
Decreases: After 1st policy year, may occur once per year. Minimum $10,000 Basic Coverage 
after all decreases have been taken.
Increases:

• Minimum: $25,000. Multi-Life Minimum: $10,000 per life with an average of $25,000 per case.
• Unscheduled increases use Basic or Annual Renewable Term Rider (ARTR) (Form #R11RTP 

or ICC11 R11RTP)9,13 Coverages.
• Scheduled increases may only occur if Varying Increase Rider (Form #R11VIR or ICC11 

R11VIR)9,13 is elected at policy issue. It will increase Annual Renewable Term Coverage over 
time based on a schedule.

• Unscheduled increases are subject to underwriting at the time of increase, whereas Scheduled 
increases are underwritten at policy issue to occur later without additional underwriting.

Diverse Risk Classes In male, female, and unisex:
Super Preferred Nonsmoker (ages 18–75) Preferred Smoker (ages 18–75)
Preferred Plus Nonsmoker (ages 18–75) Standard Smoker (ages 18–90)
Preferred Nonsmoker (ages 18–85) Juvenile (ages 0–17)
Standard Nonsmoker (ages 18–90) Guaranteed Issue (Exec and Non-Exec)  

and Simplified Issue (ages 20–65)

Additional Riders9 • Annual Renewable Term Rider–Additional 
Insured (Form #R08RTA)

• Guaranteed Insurability Rider (Form #R93-GI)
• Overloan Protection-2 Rider (Form #R08OLP)14

• Conversion Rider (Form #R06CON) • Waiver of Charges Rider (Form #R84-WC)
• Disability Benefit Rider (Form #R84-DB)

For Life Insurance Producer Use Only. Not for Use with the Public. page 3 of 4

For full details on these and other policy features,  
see the MVP Indexed LTP Rates & Values Book (#15-40093).



MVPI-LTP-2 For Life Insurance Producer Use Only. Not for Use with the Public.  15-40092-[00]  [3/12]

This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or local tax 
penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed by this material. 
Pacific Life Insurance Company, its distributors and their respective representatives do not provide tax, accounting or legal advice. Any 
taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

Investment and Insurance Products: Not a Deposit — Not FDIC Insured —  
Not Insured by any Federal Government Agency — No Bank Guarantee — May Lose Value

page 4 of 4

Indexed Universal Life Insurance generally requires additional premium payments after the initial premium.  
If either no premiums are paid, or subsequent premiums are insufficient to continue coverage, it is possible that coverage will expire.

1 MVP Indexed LTP (Policy Form #P11MIP or ICC11 P11MIP—form # is based on state in which policy is issued) is referred to as flexible premium indexed adjust-
able life insurance in the contract.

2 MVP Indexed UL 2 (Policy Form #P11MI2 or ICC11 P11MI2—form # is based on state in which policy is issued) is referred to as flexible premium indexed adjust-
able life insurance in the contract.

3 Hang Seng Indexes Company Limited (“HSIL”) and Hang Seng Data Services Limited (“HSDS”) have licensed Pacific Life Insurance Company to use the Hang Seng Index in  
connection with this life insurance product. This product and its 1-Year International Indexed Account are not sponsored, endorsed, sold, or promoted by HSIL or HSDS. HSIL 
and HSDS make no representation regarding the advisability of purchasing a life insurance product.  Please read the disclaimer in relation to the Hang Seng Index in the 
policy illustration. For more information about the Hang Seng Index, please visit www.hsi.com.hk. 

4 The EURO STOXX 50® is the intellectual property (including registered trademarks) of STOXX Limited, Zurich, Switzerland and/or its licensors (“Licensors”), which is used 
under license. The Product that includes the Index is in no way sponsored, endorsed, sold, or promoted by STOXX and its Licensors and neither of the Licensors shall have any 
liability with respect thereto.

5 The Product and its 1-Year International Indexed Account referred to herein is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with 
respect to any such Product and any included index. The Policy Contract contains a more detailed description of the limited relationship MSCI has with Pacific Life 
Insurance Company and any related Product.

6 “Standard & Poor’s®, S&P®, and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC and have been licensed for use by Pacific Life Insurance  
Company. The life insurance product is not sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no representation regarding the  
advisability of purchasing a life insurance product.

7 On current basis. Guaranteed: once per quarter.
8 The Alternate Loan is an automatic addition to MVP Indexed LTP policies through the Alternate Loan Rider (Form #R10ALR).
9 Riders will likely incur additional charges and are subject to availability, restrictions, and limitations. Clients should be shown policy illustrations with and without riders to 

help show the rider’s impact on the policy’s values.
10 Paying only the Short-Term No-Lapse Premiums will guarantee the death benefit from 4 to 20 years, based on the insured’s age at issue, but will not guarantee cash value  

accumulation. If your client discontinues paying the Short-Term No-Lapse Premiums, the no-lapse feature will terminate before the guaranteed duration. Additional premiums 
will be required to continue the policy beyond the guaranteed duration. 

11 No-Lapse Guarantee Rider (Policy Form #R03FNL or ICC11 R03FNL—form # based on state in which policy is issued). The lifetime no-lapse guarantee, depending on 
how your client structures their policy, has a maximum duration of the insured’s lifetime, subject to certain limits. If your client’s net no-lapse guarantee value is zero, the  
no-lapse feature terminates. If the no-lapse feature terminates, additional premiums would be required to resume the no-lapse guarantee. If policy performance is such that 
your client’s policy is being maintained solely by the no-lapse guarantee, your client’s policy will not build cash value.

12 The maximum issue age for Death Benefit Option C is 80. The maximum Death Benefit calculated will not exceed the amount shown in the Policy Specifications as the 
“Option C Death Benefit Limit” except as described in the Death Benefit Qualification Test, Tax Qualification as Life Insurance, and Modified Endowment Contract Tax Status 
sections of the Policy unless a greater amount is necessary to satisfy the IRC Section 7702 Minimum Death Benefit requirements or to avoid classification as a Modified 
Endowment Contract under IRC Section 7702A without your consent.

13 Form # based on state in which policy is issued.
14 Known in the contract as the Overloan Protection II Rider. The potential tax consequences of the Overloan Protection-2 Rider have not specifically been ruled on by the IRS or 

the courts. Consult your tax advisor.

Pacific Life Insurance Company
Newport Beach, CA 92660
(800) 800-7681 • www.PacificLife.com

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability and features 
may vary by state. Insurance products and their guarantees, including optional benefits and any fixed subaccount crediting rates, are 
backed by the financial strength and claims-paying ability of the issuing insurance company. Look to the strength of the life insurance 
company with regard to such guarantees as these guarantees are not backed by the broker-dealer, insurance agency or their affiliates 
from which this product is purchased. Neither these entities nor their representatives make any representation or assurance regarding 

the claims-paying ability of the life insurance company.
Non-guaranteed elements are not guaranteed by definition. As such, Pacific Life Insurance Company reserves the right to change or 

modify any non-guaranteed element. This right to change non-guaranteed elements is not limited to a specific time or reason.
Pacific Life Insurance Company’s individual life insurance products are marketed exclusively through independent third-party life 

insurance producers, which may include bank affiliated entities. Some selling entities may limit availability of some optional riders based 
on their client’s age and other factors. Your broker-dealer or firm can help you determine which optional riders are available  

and appropriate for your clients.

M Financial Group is not an affiliated company of Pacific Life Insurance Company.



















  

Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI  TP: 27777

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

Summary of this Illustration - Pacific Indexed Accumulator 4Summary of this Illustration - Pacific Indexed Accumulator 4Summary of this Illustration - Pacific Indexed Accumulator 4Summary of this Illustration - Pacific Indexed Accumulator 4
Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Basic Coverage $1,000
Initial ROP-2 Rider Coverage $1,500,000
Initial Total Face Amount $1,501,000
Death Benefit Option A - (Level)

PremiumPremiumPremiumPremium
Annual First Year Premium $50,000
Total First Year Premium $50,000
Scheduled Years to Pay 5 years
Cumulative Premiums $226,834

Initial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest Rates
Fixed Account 30% at 5.20%
1-Year Indexed Account 40% at 7.50%
1-Year High Par Indexed Account 30% at 7.50%
   

Page: 1 of 4

 



  

Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI  TP: 27777

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

1 35 50,000 48,362 48,354 1,501,000
2 36 40,734 84,303 88,234 1,501,000
3 37 45,367 124,140 133,600 1,501,000
4 38 45,367 166,881 178,967 1,501,000
5 39 45,367 212,754 224,334 1,501,000
6 40 0 217,643 226,834 1,501,000
7 41 0 222,978 226,834 1,501,000
8 42 0 228,634 228,632 1,501,000
9 43 0 234,609 234,608 1,501,000

10 44 0 250,742 250,742 1,501,000
Total 226,834

11 45 0 268,006 268,006 1,501,000
12 46 0 286,464 286,464 1,501,000
13 47 0 306,188 306,188 1,501,000
14 48 0 327,235 327,235 1,501,000
15 49 0 349,708 349,708 1,501,000
16 50 0 373,668 373,668 1,501,000
17 51 0 399,257 399,257 1,501,000
18 52 0 426,592 426,592 1,501,000
19 53 0 455,799 455,799 1,501,000
20 54 0 487,007 487,007 1,501,000

Total 226,834

21 55 0 520,386 520,386 1,501,000
22 56 0 556,060 556,060 1,501,000
23 57 0 594,205 594,205 1,501,000
24 58 0 635,000 635,000 1,501,000
25 59 0 678,631 678,631 1,501,000
26 60 0 725,360 725,360 1,524,893
27 61 0 775,434 775,434 1,584,210
28 62 0 828,927 828,927 1,646,638
29 63 0 885,932 885,932 1,712,322
30 64 0 946,712 946,712 1,781,593

Total 226,834
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI  TP: 27777

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

31 65 0 1,011,353 1,011,353 1,854,299
32 66 0 1,080,113 1,080,113 1,930,605
33 67 0 1,153,217 1,153,217 2,010,475
34 68 0 1,230,901 1,230,901 2,093,835
35 69 0 1,313,352 1,313,352 2,180,707
36 70 0 1,400,961 1,400,961 2,271,258
37 71 0 1,494,047 1,494,047 2,365,923
38 72 0 1,592,962 1,592,962 2,465,019
39 73 0 1,698,058 1,698,058 2,569,579
40 74 0 1,809,757 1,809,757 2,679,783

Total 226,834

41 75 0 1,928,550 1,928,550 2,795,889
42 76 0 2,054,814 2,054,814 2,918,190
43 77 0 2,188,999 2,188,999 3,046,986
44 78 0 2,331,603 2,331,603 3,182,993
45 79 0 2,483,300 2,483,300 3,327,261
46 80 0 2,644,322 2,644,322 3,480,269
47 81 0 2,815,207 2,815,207 3,642,528
48 82 0 2,996,504 2,996,504 3,814,978
49 83 0 3,188,810 3,188,810 3,997,782
50 84 0 3,392,760 3,392,760 4,191,418

Total 226,834

51 85 0 3,609,008 3,609,008 4,396,675
52 86 0 3,838,235 3,838,235 4,614,622
53 87 0 4,081,136 4,081,136 4,846,319
54 88 0 4,338,414 4,338,414 5,092,742
55 89 0 4,610,781 4,610,781 5,354,721
56 90 0 4,899,565 4,899,565 5,633,627
57 91 0 5,205,696 5,205,696 5,930,164
58 92 0 5,531,634 5,531,634 6,244,738
59 93 0 5,882,061 5,882,061 6,581,167
60 94 0 6,260,566 6,260,566 6,941,399

Total 226,834
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

61 95 0 6,669,930 6,669,930 7,325,282
62 96 0 7,113,607 7,113,607 7,731,316
63 97 0 7,596,364 7,596,364 8,152,956
64 98 0 8,124,822 8,124,822 8,580,732
65 99 0 8,708,727 8,708,727 8,995,973
66 100 0 9,354,537 9,354,537 9,448,083
67 101 0 10,048,246 10,048,246 10,148,728
68 102 0 10,793,404 10,793,404 10,901,339
69 103 0 11,593,830 11,593,830 11,709,768
70 104 0 12,453,621 12,453,621 12,578,157

Total 226,834

71 105 0 13,377,180 13,377,180 13,510,952
72 106 0 14,369,237 14,369,237 14,512,930
73 107 0 15,434,873 15,434,873 15,589,222
74 108 0 16,579,544 16,579,544 16,745,339
75 109 0 17,809,112 17,809,112 17,987,203
76 110 0 19,129,875 19,129,875 19,321,173
77 111 0 20,548,594 20,548,594 20,754,080
78 112 0 22,072,537 22,072,537 22,293,262
79 113 0 23,709,507 23,709,507 23,946,602
80 114 0 25,467,886 25,467,886 25,722,565

Total 226,834

81 115 0 27,356,680 27,356,680 27,630,246
82 116 0 29,385,560 29,385,560 29,679,416
83 117 0 31,564,918 31,564,918 31,880,567
84 118 0 33,905,913 33,905,913 34,244,972
85 119 0 36,420,533 36,420,533 36,784,738
86 120 0 39,121,656 39,121,656 39,512,873

Total 226,834

*The values shown reflect the illustrated interest rate assumptions that you have requested, as shown in the Narrative Summary.
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Face Amount = $1,501,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

The Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative Summary

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Thank you for considering Pacific Life.  We look forward to helping you meet your goals throughout your lifetime.  The Narrative Summary introduces
you to the policy options you have chosen to illustrate. 

Your life insurance producer can provide you with more information about policy options that have not been illustrated, as well as additional
illustrations with different assumptions.  Requesting illustrations with different assumptions may help you better understand how the policy charges
and non-guaranteed elements, like interest crediting rates, will affect the policy.  Please choose your illustrated rate carefully.  Once your policy is in
force, you should consider a periodic review of your policy with your life insurance producer.
ImportantImportantImportantImportant
InformationInformationInformationInformation

This is a life insurance illustration and not a contract.  This illustration is intended to demonstrate the impact of policy charges
and illustrated assumptions on the policy's Accumulated Value and Death Benefit and is not intended to predict actual
performance.  Interest rates and values in the illustration are not guaranteed, except for those items clearly labeled as
guaranteed.

UnderwritingUnderwritingUnderwritingUnderwriting
ClassClassClassClass

The underwriting class used in the illustration has a significant impact on the resulting values.  Your actual underwriting class
will be determined prior to issue.

Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Death
Benefit:
$1,501,000

The Death Benefit is paid to the beneficiaries at the insured's death.  The actual amount paid to beneficiaries will be reduced
by any distributions taken from the policy.  You have the flexibility to raise or lower your death benefit in the future, but
increases may require additional underwriting.

Your Death Benefit can include Basic Coverage plus other coverage types.  Each coverage type has unique features that
should be considered when determining your coverage mix.

■ Annual Renewable Term Rider (ARTR, Form Series R08RTP)
■ Return of Premium 2 Rider (ROP-2 Rider, Form Series ICC11 R11ROP or R11ROP)
■ SVER Term Insurance (SVER-2, Form Series R09SVERI or SVER-C, Form Series R09SVERT)
In some states, SVER-2 is titled Term Insurance Rider 2 and SVER-C is titled Term Insurance Rider-Corporation.

Death Benefit comprised of both Basic Coverage and other coverage types may more effectively meet your needs than
obtaining the same Death Benefit through Basic Coverage alone.  These coverage types do not offer the same features as
Basic Coverage, have different current and guaranteed charges than Basic Coverage and may not be available in all
situations.  Your life insurance producer can provide you with additional illustrations showing the effects of different
combinations of Basic Coverage and other coverage types to help you decide what fits your insurance needs.  Each
coverage type, including Basic Coverage, will result in different amounts and patterns of compensation for your life insurance
producer.

The charges for both Basic Coverage and these coverage types are based on various factors including, but not limited to,
age, gender, underwriting classification, death benefit option and coverage amount.

Illustrated
Coverage

The following face amounts are illustrated:

Basic Coverage Face Amount Start Year End Year
1,000 1 86

ROP-2 Rider Coverage ICC11 R11ROP or
R11ROP

Face Amount Start Year End Year
1,500,000 1 86

Death Benefit
Option

Death Benefit Option Start Year End Year
A - (Level) 1 86
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Pacific Indexed Accumulator 4 - Life Insurance Illustration

Flexible Premium Indexed Adjustable Life Insurance
Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

PremiumPremiumPremiumPremium

Initial Premium:
$50,000

Initial Frequency:
Annual

Your policy's flexible premiums allow you to choose the amount and frequency of your premium payments, within limits. 
Flexible Premium Indexed Adjustable Life Insurance generally requires additional payments after the initial premium.  If
either no premiums are paid, or subsequent premiums are insufficient to continue coverage, it is possible that the coverage
will lapse.

Illustrated premium payments are made at the beginning of the frequency shown.

Premium Frequency Annualized Premium Start Year End Year
$50,000 Annual $50,000 1 1
$40,734 Annual $40,734 2 2
$45,367 Annual $45,367 3 5

$0 Annual $0 6 86

A premium of $51,276.00 paid at the beginning of each policy year until the insured's Age 121 will guarantee the initial Total
Face Amount as long as there are no distributions taken or changes in benefits made.  This amount is not affected by
illustrated lump sum premiums or 1035 Exchanges.

Premium
Allocation &

Transfers

When you pay a premium, we subtract a premium load and then allocate the net premium to the Fixed Account. You have
the option to transfer some or all of the Fixed Account to the Indexed Account, subject to restrictions outlined in the policy. 

The amount transferred to the Indexed Account is the lesser of: 1) your selected transfer percentage multiplied by all
premium and loan repayments paid since the last Transfer Date; and 2) the balance of the Fixed Account as of the
applicable Transfer Date.  The illustrated allocation and transfer percentages are:

Accounts Percentage Start Year End Year

Fixed Account 30.00% 1 86

1-Year Indexed Account 40.00% 1 86

1-Year High Par Indexed Account 30.00% 1 86

AccumulatedAccumulatedAccumulatedAccumulated
ValueValueValueValue

Accumulated Value is equal to the premiums paid, less premium load, cost of insurance, other charges and deductions,
accumulated at interest.  Net Accumulated Value equals the Accumulated Value minus any outstanding Policy Debt.  If the
Net Accumulated Value is less than the monthly charges, you will need to pay additional premium to keep the policy in force,
unless the policy has a no-lapse guarantee in effect.

Cash SurrenderCash SurrenderCash SurrenderCash Surrender
ValueValueValueValue

The Cash Surrender Value equals the Accumulated Value less any  surrender charge.  The Net Cash Surrender Values
equals the Cash Surrender Value minus any outstanding Policy Debt.  The Net Cash Surrender Value is the amount you
would receive if you surrender the policy and the amount available for distributions. 

The surrender charge reaches zero 120 policy months after the issue date of any Basic Coverage amount whether it is
included at policy issue or added later through a face amount increase.

ROP-2 Rider
Impacts

In addition to Death Benefit coverage, ROP-2 Rider provides a Limited Return of Premium Guarantee.  While the Limited
Return of Premium Guarantee is in effect, the Cash Surrender Value will not be less than:

Policy Year Cash Surrender Value will not be less than
1 95% of premiums paid

2-5 95% of Year 1 premium paid, plus 100% of premiums paid in years 2-5
6-7 100% of all premiums paid from policy issue
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The following actions will terminate the Limited Return of Premium Guarantee:
■ Failure to meet minimum premium requirement
■ Policy Loans and Withdrawals
■ Transfers to an Indexed Account with a Segment Term longer than 12 months
■ Underwritten increases to Basic, ARTR or ROP-2 Rider Coverage
■ Premium mode other than annual
■ ROP-2 Rider Coverage is reduced to $0

Fixed AccountFixed AccountFixed AccountFixed Account The Fixed Account earns interest at the current interest rate, which is declared by us.  The current interest rate when the
policy is issued is guaranteed for the first policy year.  After the first policy year, the current interest rate may change at our
discretion, but will never be less than the guaranteed interest rate.

Current Interest Rate: Current Interest Rate: Current Interest Rate: Current Interest Rate: 5.20%
Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: 2.00%
Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:

Rate Start Year End Year

5.20% 1 86

All policy charges, Standard Policy Loans and Withdrawals will be deducted from the Fixed Account.  If the Fixed Account is
depleted, further deductions will be made from the Indexed Accounts.

Transfer to theTransfer to theTransfer to theTransfer to the
Indexed AccountIndexed AccountIndexed AccountIndexed Account

You may make a transfer from the Fixed Account to the Indexed Accounts on each available Transfer Date, which is
currently the 15th of every month.  To make a transfer, adequate Accumulated Value must be available in the Fixed Account
and transfer instructions must be filed with us no later than two business days prior to the 15th.  This illustration assumes
transfers occur when premiums are paid.

Segment
Lifecycle

■ Each transfer creates a new Segment in the Indexed Account.
■ When a new Segment is created, the current segment components are locked-in as a minimum guarantee for that

Segment's term.
■ Once the Segment matures it will be credited interest, if applicable.
■ At Segment Maturity, it may be reallocated to any account.  If you don't specify a new account, it will create a new

Segment in the same Indexed Account.

Indexed InterestIndexed InterestIndexed InterestIndexed Interest Each Segment earns Indexed Interest based on the percentage change in value of its underlying index, subject to the
segment components.  Each Indexed Account is projected at its own rate and the results are combined with the Fixed
Account in this illustration.  Actual policy performance will be either more or less favorable than illustrated.

Historical
Indexed

Crediting Rate

The following sections show a Historical Indexed Interest Rate.  This is not an indication of future performance and is not
guaranteed.  Be sure to select an illustrated rate that is right for you.  There are many different ways that a historical average
could be calculated and each way will produce a different result.

1-Year Indexed1-Year Indexed1-Year Indexed1-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500® 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 8.04%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates and current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 13.00% 12.58% 6.98% 0.00% 13.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
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Rate Start Year End Year

7.50% 1 86

1-Year1-Year1-Year1-Year
InternationalInternationalInternationalInternational
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Component:Segment Component:Segment Component:Segment Component:

Segment Term
Underlying Indexes

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months

Hang Seng, EURO
STOXX 50® & MSCI

Emerging Markets 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 2 in the contract. The Participation Rate, Growth Cap and Segment
Guaranteed Interest Rate are applied to the performance of each index, and the results are averaged to determine the
Indexed Interest Rate.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 24 years would have been 7.42%,
assuming current segment components.

1-Year High Par1-Year High Par1-Year High Par1-Year High Par
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500®
150% Current

140% Guaranteed

11% Current
(2% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 3 in the contract. The Indexed Interest Rate is determined by applying the
Participation Rate to the index growth rate, but the Indexed Interest Rate will never be greater than the Growth Cap.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 7.63%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates using the current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 11.00% 11.00% 6.98% 0.00% 11.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

2-Year Indexed2-Year Indexed2-Year Indexed2-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

24 Months S&P 500® 100% Guaranteed

32% over 2 years
(6% over 2 years

guaranteed minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years, would have been 8.88%,
assuming current segment components.

High Par 5-YearHigh Par 5-YearHigh Par 5-YearHigh Par 5-Year
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

60 Months S&P 500®
115% Current

(105% Guaranteed)

No Current Growth Cap
(15% over 5 years

guaranteed minimum) 0%
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This account is called the 5 Year Indexed Account 2 in the contract.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 20 years, would have been 10.14%,
assuming current segment components.

Illustrated RidersIllustrated RidersIllustrated RidersIllustrated Riders Riders add benefits that can provide flexibility or additional coverage for you or a family member.  Some riders are optional
and others are automatically included.  The next section includes a brief description of the riders, including costs, that are
included in this illustration.  There may be other riders available to you.  Your life insurance producer can provide more
information.

Short-Term No-
Lapse

Guarantee
Rider

While the Short-Term No-Lapse Guarantee Rider (STNLG) is in effect, your death benefit is guaranteed, regardless of future
changes to interest rates or policy charges.  In order for the rider to be in effect, a minimum premium must be paid.

Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:  20 years

STNLG Minimum Premium
Annual Semi-Annual Quarterly Monthly

10,474.55 5,288.63 2,657.28 888.66

Important InformationImportant InformationImportant InformationImportant Information
The actual STNLG Minimum Premium depends on the actual amount of premium payments and distributions.  Any changes
in benefit amounts will also affect the STNLG Duration.  Paying only STNLG Minimum Premium will guarantee the death
benefit for the STNLG Duration, but will not guarantee cash value accumulation.  If you do not pay the STNLG Minimum
Premiums, the no-lapse feature will terminate before the guaranteed duration.  Additional premiums will be required to
continue the policy beyond the guaranteed duration.

This rider is provided at no additional cost.  (Form Series R02NL5)
Conversion

Rider
Anytime during the 8th policy year, while your policy is in force, you may convert this policy to any permanent life insurance
policy that is available for conversions.  The Total Face Amount of the new policy will equal the current Basic Coverage plus
any SVER or ROP-2 Rider Coverage of your current policy.  All applicable surrender charges on the surrendered policy will
be waived, and no evidence of insurability will be required for the conversion. This conversion right is subject to state
availability.  This rider is provided at no additional cost.  (Form Series R06CON)

Future ActionFuture ActionFuture ActionFuture Action
RequiredRequiredRequiredRequired

This illustration does not reflect any future changes that require a written request.  However, if you want to make changes to
your policy, you must request the change in writing.

Tax InformationTax InformationTax InformationTax Information This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or
local tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed
by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.
Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

Although the information contained in this illustration is based on our understanding of the Internal Revenue Code (IRC) and
on certain tax and legal assumptions, it is not intended to be tax or legal advice.  Such advice should be obtained from your
own counsel or other tax advisor.  Tax laws or interpretations of tax laws can change, which may cause the performance and
underlying tax assumptions of this policy, including any riders, to be different than illustrated.  For example, tax law changes
may result in distributions that are more or less than illustrated.  In some cases, these changes could result in a decrease in
policy values or lapse.  Regularly request an inforce illustration to help you monitor your policy's performance in light of any
tax law changes.  Actual taxes will be different from those illustrated.

Tax Rates The following tax rates have been used to estimate your taxes, if any, on distributions.

Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:

Rate Start Year End Year
31.00% 1 86

Death
Proceeds

For federal income tax purposes, life insurance Death Benefits generally pay income tax-free to beneficiaries pursuant to
IRC Sec. 101(a)(1).  In certain situations, however, life insurance Death Benefits may be partially or wholly taxable. 
Situations include, but are not limited to: the transfer of a life insurance policy for valuable consideration unless the transfer
qualifies for an exception under IRC Sec. 101(a)(2)( i.e. the "transfer- for- value rule"); arrangements that lack an insurable
interest based on state law; and an employer-owned policy unless the policy qualifies for an exception under IRC Sec. 101
(j).
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Cash
Value

Accumulation
Test

A life insurance policy qualifies as life insurance under IRC Section 7702 if it meets one of two alternative tests.  This
illustration uses the Cash Value Accumulation Test which requires that we increase the Death Benefit, if necessary, so that
the Accumulated Value of the policy does not at any time exceed the net single premium which would be necessary to fund
future benefits under the policy.  Failure to qualify as life insurance will result in adverse tax consequences.

Modified
Endownment

Contract (MEC)

As defined in IRC Section 7702A, a life insurance policy becomes a Modified Endowment Contract (MEC) if the cumulative
premium payments (less nontaxable Withdrawals) applicable to the Policy's Seven-Pay-Test Period exceed, at any time
during that Seven-Pay-Test Period, the cumulative total of the Seven-Pay Premiums in that Period (the 7-pay test). 

The Seven-Pay-Test Period starts at policy issue and runs for seven years.  It will start over and run for seven more years if
there is a Material Change in the terms or benefits of the policy.  A Material Change can happen even if the most recent
Seven-Pay Test period has ended.  Upon any Material Change the policy will start a new Seven-Pay-Test period and a new
Seven-Pay Premium limitation will apply.

For purposes of the Seven-Pay Test rules, a Material Change will generally occur if there is both: 1) an increase in policy
benefits; and  2) a premium payment not necessary to fund the policy benefits assumed in the most recent Seven-Pay
Premium determination.  For purposes of this definition, the increase and the premium payment can occur separately and in
either order.  A Material Change may also occur as a result of certain other policy changes.  IRC 7702A provides that, upon
a Material Change, the policy will be subject to a new Seven-Pay Test period, with a new corresponding Seven-Pay
Premium.

Generally, once a policy is a MEC, it is always a MEC.  However, if premiums in excess of the Seven-Pay Premium limit are
paid, the MEC  status can be avoided if such premium payments, plus interest (which is taxable), are returned to you within
60 days after the end of the 'measuring year' in which the premium payment was made.

Note that if the benefits of a policy are reduced, the policy may be subject to retroactive "re-testing" with lower Seven-Pay
Premium limits based on the reduced benefits.  Such "re-testing" of prior premiums can cause a policy to become a MEC. 
Before you request a withdrawals or otherwise reduce your policy benefits, you should confirm with us whether your policy
would become a MEC.  Certain policies that are not currently subject to the retroactive "re-testing" may become subject
again as a result of a Material Change.  Prior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions or
withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.

MEC Status Based on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptions
in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.

Whether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments and
Withdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes made
pursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor for
further details.further details.further details.further details.

Taxable
Income

Lapses or Surrenders With an Outstanding Policy Loan:
If a life insurance Policy Loan is still outstanding when a policy is surrendered or lapses, the Policy Loan is
automatically repaid from policy values.  This will result in taxable income to the extent the Net Cash Surrender Value
plus the amount of the repaid loan exceeds the cost basis of the policy.  This potential tax is not reflected in any tax
calculation(s) included in this illustration.

Assuming the life insurance policy is not a MEC:
1. Withdrawals (and other distributions) are taxed under the "cost recovery rule" and are generally taxable only to

the extent the Withdrawal exceeds the cost basis of the policy.  Policy cost basis generally equals the gross
premiums paid less prior untaxed Withdrawals.

2. However, Withdrawals in the first 15 policy years may be taxable in part or in full under IRC 7702(f)(7)(B) if they
occur in connection with a reduction in benefits.

3. Further, when such a reduction in benefits has occurred during the first 15 policy years, it is possible that earlier
Withdrawals (within the two years prior to the reduction in benefits) may be similarly taxable.  This illustration
does not reflect this "two years prior" taxation.

4. After 15 policy years, Withdrawals up to policy cost basis are not taxable.

If the life insurance policy is a MEC:
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1. Distributions from a MEC, including Withdrawals, Policy Loans, and certain assignments, are taxed to the extent
of gain in the policy and may be subject to additional penalties.  Generally, gain in the policy is the excess, if any,
of the Accumulated Value, not reduced by Policy Debt over the policy cost basis.

2. Further, distributions taken from a policy during the two years prior to the policy becoming a MEC will be subject
to MEC rules in the year the policy became a MEC and may become taxable at that time.  This illustration does
not reflect this "two years prior" taxation.

Initial Premium
Limits

Summary

Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:  50,406.52

When the Death Benefit is greater than the Face Amount due to Accumulated Value growth, payment of additional premium
will be subject to approval.

Other InformationOther InformationOther InformationOther Information This illustration assumes you are the owner of the policy.

The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,
annuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or other
costs or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice before
selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.

Pacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in a
fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability
and features may vary by state. Insurance products and their guarantees, including optional benefits and any fixed
subaccount crediting rates, are backed by the financial strength and claims-paying ability of the issuing insurance company. 
Look to the strength of the life insurance company with regard to such guarantees as these guarantees are not backed by
the broker-dealer, insurance agency or their affiliates from which this product is purchased. Neither these entities nor their
representatives make any representation or assurance regarding the claims-paying ability of the life insurance company.

Not a deposit Not FDIC insured Not insured by any goverment agency Not bank guaranteed May lose value
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      End of Year  
    Cumulative Guaranteed Values* End of Year Non-Guaranteed Values*
          Intermediate Illustrated

Cash Cash Cash
Premium Surrender Death Surrender Death Surrender Death

Yr Age Outlay Value Benefit Value Benefit Value Benefit
(1) (2) (3) (4) (5) (6) (7)

5 39 226,834 224,334 1,501,000 224,334 1,501,000 224,334 1,501,000
10 44 226,834 103,733 1,501,000 167,381 1,501,000 250,742 1,501,000
20 54 226,834 0 1,501,000 158,325 1,501,000 487,007 1,501,000
30 64 226,834 ## ## 70,124 1,501,000 946,712 1,781,593
36 70 226,834 ## ## 1,400,961 2,271,258

*Guaranteed columns reflect maximum policy charges and guaranteed interest.  Intermediate columns reflect non-guaranteed elements, including
charges and credits at rates that are halfway between the rates used in the "guaranteed" and "illustrated" columns.  Illustrated columns reflect
assumptions about non-guaranteed elements, including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

Insurance coverage will cease in year 21 based on guaranteed assumptions.  Insurance coverage will cease in year 34 based on intermediate
assumptions.  Insurance coverage would remain in force at least through year 86 based on  illustrated assumptions.

Historical performance of the underlying Index should not be considered a representation of past or future performance of the Indexed Accounts
under this life insurance policy.  Actual Segment Indexed Interest Credits will vary from year to year depending on the underlying Index, Growth Cap,
Threshold Rate and Participation Rate.

I have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could be
higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.

APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE** DATEDATEDATEDATE
**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all
required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. 
I have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of this
contractcontractcontractcontract

LIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURE
PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #

DATEDATEDATEDATE
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Policy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular Detail

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

1 35 50,000 43,945 47,500 1,501,000 48,362 48,354 1,501,000
2 36 40,734 72,726 88,234 1,501,000 84,303 88,234 1,501,000
3 37 45,367 102,587 133,600 1,501,000 124,140 133,600 1,501,000
4 38 45,367 132,311 178,967 1,501,000 166,881 178,967 1,501,000
5 39 45,367 161,904 224,334 1,501,000 212,754 224,334 1,501,000
6 40 0 150,151 226,834 1,501,000 217,643 226,834 1,501,000
7 41 0 138,182 226,834 1,501,000 222,978 226,834 1,501,000
8 42 0 125,959 125,957 1,501,000 228,634 228,632 1,501,000
9 43 0 113,451 113,450 1,501,000 234,609 234,608 1,501,000

10 44 0 103,733 103,733 1,501,000 250,742 250,742 1,501,000
Total 226,834

11 45 0 93,626 93,626 1,501,000 268,006 268,006 1,501,000
12 46 0 83,139 83,139 1,501,000 286,464 286,464 1,501,000
13 47 0 72,235 72,235 1,501,000 306,188 306,188 1,501,000
14 48 0 61,068 61,068 1,501,000 327,235 327,235 1,501,000
15 49 0 49,588 49,588 1,501,000 349,708 349,708 1,501,000
16 50 0 37,716 37,716 1,501,000 373,668 373,668 1,501,000
17 51 0 25,356 25,356 1,501,000 399,257 399,257 1,501,000
18 52 0 12,337 12,337 1,501,000 426,592 426,592 1,501,000
19 53 0 0 0 1,501,000 455,799 455,799 1,501,000
20 54 0 0 0 1,501,000 487,007 487,007 1,501,000

Total 226,834

21 55 0 0 0 0 520,386 520,386 1,501,000
22 56 0 0 0 0 556,060 556,060 1,501,000
23 57 0 0 0 0 594,205 594,205 1,501,000
24 58 0 0 0 0 635,000 635,000 1,501,000
25 59 0 0 0 0 678,631 678,631 1,501,000
26 60 0 0 0 0 725,360 725,360 1,524,893
27 61 0 0 0 0 775,434 775,434 1,584,210
28 62 0 0 0 0 828,927 828,927 1,646,638
29 63 0 0 0 0 885,932 885,932 1,712,322
30 64 0 0 0 0 946,712 946,712 1,781,593

Total 226,834
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Policy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular Detail

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

31 65 0 0 0 0 1,011,353 1,011,353 1,854,299
32 66 0 0 0 0 1,080,113 1,080,113 1,930,605
33 67 0 0 0 0 1,153,217 1,153,217 2,010,475
34 68 0 0 0 0 1,230,901 1,230,901 2,093,835
35 69 0 0 0 0 1,313,352 1,313,352 2,180,707
36 70 0 0 0 0 1,400,961 1,400,961 2,271,258
37 71 0 0 0 0 1,494,047 1,494,047 2,365,923
38 72 0 0 0 0 1,592,962 1,592,962 2,465,019
39 73 0 0 0 0 1,698,058 1,698,058 2,569,579
40 74 0 0 0 0 1,809,757 1,809,757 2,679,783

Total 226,834

41 75 0 0 0 0 1,928,550 1,928,550 2,795,889
42 76 0 0 0 0 2,054,814 2,054,814 2,918,190
43 77 0 0 0 0 2,188,999 2,188,999 3,046,986
44 78 0 0 0 0 2,331,603 2,331,603 3,182,993
45 79 0 0 0 0 2,483,300 2,483,300 3,327,261
46 80 0 0 0 0 2,644,322 2,644,322 3,480,269
47 81 0 0 0 0 2,815,207 2,815,207 3,642,528
48 82 0 0 0 0 2,996,504 2,996,504 3,814,978
49 83 0 0 0 0 3,188,810 3,188,810 3,997,782
50 84 0 0 0 0 3,392,760 3,392,760 4,191,418

Total 226,834

51 85 0 0 0 0 3,609,008 3,609,008 4,396,675
52 86 0 0 0 0 3,838,235 3,838,235 4,614,622
53 87 0 0 0 0 4,081,136 4,081,136 4,846,319
54 88 0 0 0 0 4,338,414 4,338,414 5,092,742
55 89 0 0 0 0 4,610,781 4,610,781 5,354,721
56 90 0 0 0 0 4,899,565 4,899,565 5,633,627
57 91 0 0 0 0 5,205,696 5,205,696 5,930,164
58 92 0 0 0 0 5,531,634 5,531,634 6,244,738
59 93 0 0 0 0 5,882,061 5,882,061 6,581,167
60 94 0 0 0 0 6,260,566 6,260,566 6,941,399

Total 226,834
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Policy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular Detail

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

61 95 0 0 0 0 6,669,930 6,669,930 7,325,282
62 96 0 0 0 0 7,113,607 7,113,607 7,731,316
63 97 0 0 0 0 7,596,364 7,596,364 8,152,956
64 98 0 0 0 0 8,124,822 8,124,822 8,580,732
65 99 0 0 0 0 8,708,727 8,708,727 8,995,973
66 100 0 0 0 0 9,354,537 9,354,537 9,448,083
67 101 0 0 0 0 10,048,246 10,048,246 10,148,728
68 102 0 0 0 0 10,793,404 10,793,404 10,901,339
69 103 0 0 0 0 11,593,830 11,593,830 11,709,768
70 104 0 0 0 0 12,453,621 12,453,621 12,578,157

Total 226,834

71 105 0 0 0 0 13,377,180 13,377,180 13,510,952
72 106 0 0 0 0 14,369,237 14,369,237 14,512,930
73 107 0 0 0 0 15,434,873 15,434,873 15,589,222
74 108 0 0 0 0 16,579,544 16,579,544 16,745,339
75 109 0 0 0 0 17,809,112 17,809,112 17,987,203
76 110 0 0 0 0 19,129,875 19,129,875 19,321,173
77 111 0 0 0 0 20,548,594 20,548,594 20,754,080
78 112 0 0 0 0 22,072,537 22,072,537 22,293,262
79 113 0 0 0 0 23,709,507 23,709,507 23,946,602
80 114 0 0 0 0 25,467,886 25,467,886 25,722,565

Total 226,834

81 115 0 0 0 0 27,356,680 27,356,680 27,630,246
82 116 0 0 0 0 29,385,560 29,385,560 29,679,416
83 117 0 0 0 0 31,564,918 31,564,918 31,880,567
84 118 0 0 0 0 33,905,913 33,905,913 34,244,972
85 119 0 0 0 0 36,420,533 36,420,533 36,784,738
86 120 0 0 0 0 39,121,656 39,121,656 39,512,873

Total 226,834

Insurance coverage will cease in year 21 based on guaranteed assumptions.  Insurance coverage would remain in force at least through year 86 based on illustrated
assumptions.

Page: 11 of 14

 



  

Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Column DefinitionsColumn DefinitionsColumn DefinitionsColumn Definitions

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

These column definitions apply to all the reports generated in this illustration.

Column Name Description

Accumulated Value Premiums paid, less premium load, cost of insurance and other charges, accumulated at interest.

Age The insured's age on the birthday nearest the beginning of the policy year shown.

Cash Surrender Value The Accumulated Value minus any applicable surrender charge.

Death Benefit The amount payable upon your death.  The Death Benefit is always reduced by any Policy Debt and
increased by any applicable rider benefits.

Premium Outlay The sum of the premium payments you plan to make each year.

Year The number of years from when the policy was issued.

Page: 12 of 14

 



  

Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Index DisclosuresIndex DisclosuresIndex DisclosuresIndex Disclosures

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

OverviewOverviewOverviewOverview Neither the policy nor the Indexed Account actually participates in the stock market or the S&P 500®, Hang Seng, EURO
STOXX 50®, MSCI Emerging Markets Index.  Historical performances of any Index should not be considered a
representation of past or future performance.  Future performance of the Indexed Account under this life insurance policy
may be greater or less than the earnings shown for the Index. The descriptions below are in the format required by the index
providers.

S&P 500® indexS&P 500® indexS&P 500® indexS&P 500® index The Standard & Poor's 500® index is composed of 500 common stocks representing major U.S. industry sectors. Segment
Indexed Interest Credits are added to each Segment at Segment Maturity using a calculation that is based, in part, on the
performance of the S&P 500® index, excluding dividends.

Standard & Poor's®, S&P® and S&P 500® are registered trademarks of Standard & Poor's Financial Services LLC and have
been licensed for use by Pacific Life Insurance Company. The life insurance product is not sponsored, endorsed, sold or
promoted by Standard & Poor's, and Standard & Poor's makes no representation regarding the advisability of purchasing a
life insurance product.

EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®
IndexIndexIndexIndex

STOXX and its licensors (the "Licensors") have no relationship to Pacific Life Insurance Company, other than the licensing of
the EURO STOXX 50® Index ("Index") and the related trademarks for use in connection with the Pacific Indexed
Accumulator 4 ("Product").

STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do notnotnotnot::::

■ Sponsor, endorse, sell or promote the Product.
■ Recommend that any person purchase the Product.
■ Have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Product.
■ Have any responsibility or liability for the administration, management or marketing of the Product.
■ Consider the needs of the Product or the owners of the Product in determining, composing or calculating the Index or

have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,

■■■■ STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:
❍❍❍❍ The results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the use

of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;
❍❍❍❍ The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;
❍❍❍❍ The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;

■■■■ STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;
■■■■ Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special or

consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.

The licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for the
benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.

MSCI EmergingMSCI EmergingMSCI EmergingMSCI Emerging
Markets IndexMarkets IndexMarkets IndexMarkets Index

The Product and its 1-Year International Indexed Account referred to herein is not sponsored, endorsed, or promoted by
MSCI, and MSCI bears no liability with respect to any such Product and any included index. The Policy Contract contains a
more detailed description of the limited relationship MSCI has with Pacific Life Insurance Company and any related Product.
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Pacific Indexed Accumulator 4 - Life Insurance Illustration

Flexible Premium Indexed Adjustable Life Insurance
Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Hang Seng IndexHang Seng IndexHang Seng IndexHang Seng Index The Hang Seng Index (the "Index') is published and compiled by Hang Seng Indexes Company Limited pursuant to a licence
from Hang Seng Data Services Limited.  The mark and name Hang Seng Index are proprietary to Hang Seng Data Services
Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use of, and
reference to, the Index(es) by Pacific Life Insurance Company in connection with Pacific Indexed Accumulator 4 (the
"Product"), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITEDBUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITEDBUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITEDBUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERWARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERWARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERWARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER
PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANYPERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANYPERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANYPERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY
INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE
INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BYINDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BYINDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BYINDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY
ANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FORANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FORANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FORANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR
ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVERANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVERANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVERANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER
RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and
compilation of any of the Index(es) and any of the related formula or formulae, constituent stocks and factors may at any time
be changed or altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BYTO THE EXTENT PERMITTED BYTO THE EXTENT PERMITTED BYTO THE EXTENT PERMITTED BY
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITEDAPPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITEDAPPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITEDAPPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED
OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THEOR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THEOR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THEOR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE
INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANYINDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANYINDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANYINDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THEINACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THEINACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THEINACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE
COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS ORCOMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS ORCOMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS ORCOMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR
INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THEINCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THEINCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THEINCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE
INDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICHINDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICHINDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICHINDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH
MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERMAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERMAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERMAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER
PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS ORPERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS ORPERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS ORPERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR
LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANGLEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANGLEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANGLEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG
SENG DATA SERVICES LIMITEDSENG DATA SERVICES LIMITEDSENG DATA SERVICES LIMITEDSENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other
person dealing with the Product.  Any broker, holder or other person dealing with the Product does so therefore in full
knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang
Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual
relationship between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data
Services Limited and must not be construed to have created such relationship.
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Proposed Proposed Proposed Proposed InsuredInsuredInsuredInsured:::: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Face Amount = $1,501,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:
Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Life Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration Worksheet

Underwriting RequirementsUnderwriting RequirementsUnderwriting RequirementsUnderwriting Requirements PL reserves the right to alter these requirements.

Sample Illustration
Paramedical, Home Office Specimen (HOS), Blood Profile
Motor Vehicle Report Required
APS
Based on $1,501,000 (all Years)

Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)
An APS for routine check-up should be ordered for proposed insureds as follows:

Issue Age Amount Underwritten Exclusions
0-40 Over $2,000,000 within 2 years Routine visits generally exclude:  employment, school, or

insurance physicals, routine normal OB/GYN related exams,
and routine care for cold, flu, allergies, and minor accidental
injuries.

41-60 Over $1,000,000 within 3 years
61 & Above All amounts

Note:  For recent visits within 3 months, for certain medical conditions and or at the discretion of the underwriter an APS
may be ordered for lesser amounts.

Completing the ApplicationCompleting the ApplicationCompleting the ApplicationCompleting the Application Information from this illustration that applies to the application is summarized in this section.  For assistance with
instructions on how to fill out the forms, please contact your Pacific Life Representative.  You can also use Pacific Life's
eApplication WizardeApplication WizardeApplication WizardeApplication Wizard which will guide you through completing a submission package for the case you illustrated; go to the
Pacific Lifeline Web Site and access this forms completion tool that is located in the Applications and Software Section.

When submitting the illustration with the application, please include the complete illustration, including these sections:
■ Basic Illustration
■ Home Office Administrative Worksheet (required for underwriting)
■ Input Summary (required for policy issue)

Premium and Billing
Information

Frequency of Payment: Annually

Life Insurance Coverage
Information

Product Name:  Pacific Indexed Accumulator 4
Planned Annual Premium:  $50,000.00

Basic Coverage $1,000Basic Coverage $1,000Basic Coverage $1,000Basic Coverage $1,000 + Riders/Other Coverage (Total) $1,500,000Riders/Other Coverage (Total) $1,500,000Riders/Other Coverage (Total) $1,500,000Riders/Other Coverage (Total) $1,500,000
Other Term Insurance with Limited Return of
Premium - 2 Rider $1,500,000

= Total Initial Coverage $1,501,000Total Initial Coverage $1,501,000Total Initial Coverage $1,501,000Total Initial Coverage $1,501,000

Death Benefit Option: Option A (Level)

Life Insurance Qualification Test:  Cash Value Accumulation Test (CVAT)

Automatic Transfers After
Premium Payment and/or

Loan Repayment

These are automatic transfer instructions.  The amount in the Fixed Account to be transferred to the Indexed Account(s)
selected below on the next transfer date.

1 Year Indexed Account 40%

1 Year International Indexed Account
(known in the contract as 1 Year Indexed Account 2)

0%
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

1 Year High Par Indexed Account (known in the
contract as 1 Year indexed Account 3) 30%

2 Year Indexed Account 0%
High Par 5 Year Indexed Account
(known in the contract as 5 Year Indexed Account 2) 0%

The Supplement to Application for Indexed Universal Life Insurance form must be used when requesting automatic
transfers from the Fixed Account to any of the Indexed Account(s).  Check Lifeline for correct form number based on
application type.

Segment Maturity Complete the Segment Maturity section of the Supplement to the Application for Indexed Universal Life Insurance form
(A09EIS) if requesting to have matured segments transfer to different Indexed Account(s) or to the Fixed Account. 
Otherwise, the value of the matured segment will remain in the Indexed Account(s) and be applied to new segment of the
same duration.

If submitting a Multilife application, the Supplement to Application for Indexed Universal Life Insurance form (A09EIS)
must always be used.

Important InformationImportant InformationImportant InformationImportant Information

Premium Information Initial Min Premium
Initial Premium Req'd for ROPR

4,828.50
50,000.00

Initial Target Premium 27,777.21

MEC
Initial 7-Pay Premium

No
50,406.52

Initial GSP
Initial GLP

N/A
N/A

Tax Information

Additional Premium Internal Roll-In
Initial External Roll-In

0.00
0.00

1035 Exchange
Qualified

No
No

Term Type ARTR Term Type N/A

NLG Information ST NLG Premium
ST NLG Duration

10,663.87
20

General Information Initial Surrender Charge
Concept

9.13
Ledger

Initial  Rate Varying Rate

Underwriting Underwriting Type Underwritten

Status
Letter Rating
Flat Extra

First Insured
Standard Nonsmoker

None
0.00

New Business FormsNew Business FormsNew Business FormsNew Business Forms State specific forms required for submitting new business may be obtained by going to one of the following locations:

1. Navigator Navigator Navigator Navigator - Click on the Link button on the toolbar, then choose Forms, and then follow the Lifeline Web Site
instructions below.

2. Lifeline Web SiteLifeline Web SiteLifeline Web SiteLifeline Web Site (www.lifeline.pacificlife.com) - Go to the Forms and Materials section of Lifeline.
3. eApplication WizardeApplication WizardeApplication WizardeApplication Wizard - Go to the PL Lifeline Web Site and access this forms completion tool that is located in

Applications and Software Section.
4. Order by phoneOrder by phoneOrder by phoneOrder by phone - Call the Supply Order Desk at 1-800-800-7681, ext. 3920

1H52-216-154-915-828-1EFB
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Total Inforce
ARTR Gross Recreation
Issue ARTR ROP-2 Rider Base Death Total ARTR

Yr Amount Face Face Face Benefit NAR Face

1 0 0 1,500,000 1,000 1,501,000 1,452,638 0
2 0 0 1,500,000 1,000 1,501,000 1,416,697 0
3 0 0 1,500,000 1,000 1,501,000 1,376,860 0
4 0 0 1,500,000 1,000 1,501,000 1,334,119 0
5 0 0 1,500,000 1,000 1,501,000 1,288,246 0
6 0 0 1,500,000 1,000 1,501,000 1,283,357 0
7 0 0 1,500,000 1,000 1,501,000 1,278,022 0
8 0 0 1,500,000 1,000 1,501,000 1,272,366 0
9 0 0 1,500,000 1,000 1,501,000 1,266,391 0

10 0 0 1,500,000 1,000 1,501,000 1,250,258 0

11 0 0 1,500,000 1,000 1,501,000 1,232,994 0
12 0 0 1,500,000 1,000 1,501,000 1,214,536 0
13 0 0 1,500,000 1,000 1,501,000 1,194,812 0
14 0 0 1,500,000 1,000 1,501,000 1,173,765 0
15 0 0 1,500,000 1,000 1,501,000 1,151,292 0
16 0 0 1,500,000 1,000 1,501,000 1,127,332 0
17 0 0 1,500,000 1,000 1,501,000 1,101,743 0
18 0 0 1,500,000 1,000 1,501,000 1,074,408 0
19 0 0 1,500,000 1,000 1,501,000 1,045,201 0
20 0 0 1,500,000 1,000 1,501,000 1,013,993 0

21 0 0 1,500,000 1,000 1,501,000 980,614 0
22 0 0 1,500,000 1,000 1,501,000 944,940 0
23 0 0 1,500,000 1,000 1,501,000 906,795 0
24 0 0 1,500,000 1,000 1,501,000 866,000 0
25 0 0 1,500,000 1,000 1,501,000 822,369 0
26 0 0 1,500,000 1,000 1,524,893 799,533 0
27 0 0 1,500,000 1,000 1,584,210 808,776 0
28 0 0 1,500,000 1,000 1,646,638 817,711 0
29 0 0 1,500,000 1,000 1,712,322 826,390 0
30 0 0 1,500,000 1,000 1,781,593 834,881 0

31 0 0 1,500,000 1,000 1,854,299 842,947 0
32 0 0 1,500,000 1,000 1,930,605 850,493 0
33 0 0 1,500,000 1,000 2,010,475 857,258 0
34 0 0 1,500,000 1,000 2,093,835 862,933 0
35 0 0 1,500,000 1,000 2,180,707 867,355 0
36 0 0 1,500,000 1,000 2,271,258 870,296 0
37 0 0 1,500,000 1,000 2,365,923 871,876 0
38 0 0 1,500,000 1,000 2,465,019 872,057 0
39 0 0 1,500,000 1,000 2,569,579 871,521 0
40 0 0 1,500,000 1,000 2,679,783 870,027 0
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Total Inforce
ARTR Gross Recreation
Issue ARTR ROP-2 Rider Base Death Total ARTR

Yr Amount Face Face Face Benefit NAR Face

41 0 0 1,500,000 1,000 2,795,889 867,339 0
42 0 0 1,500,000 1,000 2,918,190 863,376 0
43 0 0 1,500,000 1,000 3,046,986 857,988 0
44 0 0 1,500,000 1,000 3,182,993 851,390 0
45 0 0 1,500,000 1,000 3,327,261 843,961 0
46 0 0 1,500,000 1,000 3,480,269 835,947 0
47 0 0 1,500,000 1,000 3,642,528 827,322 0
48 0 0 1,500,000 1,000 3,814,978 818,473 0
49 0 0 1,500,000 1,000 3,997,782 808,972 0
50 0 0 1,500,000 1,000 4,191,418 798,658 0

51 0 0 1,500,000 1,000 4,396,675 787,667 0
52 0 0 1,500,000 1,000 4,614,622 776,387 0
53 0 0 1,500,000 1,000 4,846,319 765,183 0
54 0 0 1,500,000 1,000 5,092,742 754,328 0
55 0 0 1,500,000 1,000 5,354,721 743,940 0
56 0 0 1,500,000 1,000 5,633,627 734,062 0
57 0 0 1,500,000 1,000 5,930,164 724,468 0
58 0 0 1,500,000 1,000 6,244,738 713,104 0
59 0 0 1,500,000 1,000 6,581,167 699,106 0
60 0 0 1,500,000 1,000 6,941,399 680,833 0

61 0 0 1,500,000 1,000 7,325,282 655,352 0
62 0 0 1,500,000 1,000 7,731,316 617,709 0
63 0 0 1,500,000 1,000 8,152,956 556,591 0
64 0 0 1,500,000 1,000 8,580,732 455,910 0
65 0 0 1,500,000 1,000 8,995,973 287,246 0
66 0 0 1,500,000 1,000 9,448,083 93,545 0
67 0 0 1,500,000 1,000 10,148,728 100,482 0
68 0 0 1,500,000 1,000 10,901,339 107,934 0
69 0 0 1,500,000 1,000 11,709,768 115,938 0
70 0 0 1,500,000 1,000 12,578,157 124,536 0

71 0 0 1,500,000 1,000 13,510,952 133,772 0
72 0 0 1,500,000 1,000 14,512,930 143,692 0
73 0 0 1,500,000 1,000 15,589,222 154,349 0
74 0 0 1,500,000 1,000 16,745,339 165,795 0
75 0 0 1,500,000 1,000 17,987,203 178,091 0
76 0 0 1,500,000 1,000 19,321,173 191,299 0
77 0 0 1,500,000 1,000 20,754,080 205,486 0
78 0 0 1,500,000 1,000 22,293,262 220,725 0
79 0 0 1,500,000 1,000 23,946,602 237,095 0
80 0 0 1,500,000 1,000 25,722,565 254,679 0
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Total Inforce
ARTR Gross Recreation
Issue ARTR ROP-2 Rider Base Death Total ARTR

Yr Amount Face Face Face Benefit NAR Face

81 0 0 1,500,000 1,000 27,630,246 273,567 0
82 0 0 1,500,000 1,000 29,679,416 293,856 0
83 0 0 1,500,000 1,000 31,880,567 315,649 0
84 0 0 1,500,000 1,000 34,244,972 339,059 0
85 0 0 1,500,000 1,000 36,784,738 364,205 0
86 0 0 1,500,000 1,000 39,512,873 391,217 0
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Input Summary - Ledger
Case File: PIA4 w ROPR Sample Illustation

Scenario: PIA4 Sample

Screen: Proposed Insured

Issue State NE
First Name Sample
Last Name Illustration
Issue Age / DOB 35
Gender Male
Risk Class Standard Nonsmoker
Temporary Flat Extra 0.00 From 1 To 20

Table Rating None
Effective Date Today
Unisex Rates No
Multilife No
Owner Insured
Tax Rate 31%

Screen: Death Benefit and Premium

Plan Design Premium Financing with ROPR
Total Face Amount Fill In
Basic Coverage 1,000
ROPR Coverage 1,500,000
ARTR Coverage
Death Benefit Option Level

Reduce Face No
Policy Premium ROPR Premium From 1 To 5
Mode Annual
1035 Exchange No
Non-1035 Lump Sum No

Screen: Indexed Accounts

High Par 5 Year Indexed Account 0.00%
2 Year Indexed Account 0%
1 Year High Par Indexed Account 30.00%
1 Year International Indexed Account 0.00%
1 Year Indexed Account 40.00%
Fixed Account 30.00%
Change Accumulated Value Transfers From: High Par 5 Year Indexed

To: High Par 5 Year Indexed
Beginning In Year:

From: 2 Year Indexed
To: 2 Year Indexed
Beginning In Year:

From: 1 Year High Par Indexed
To: 1 Year High Par Indexed

Beginning In Year:
From: 1 Year International Indexed

To: 1 Year International Indexed
Beginning In Year:

From: 1 Year Indexed
To: 1 Year Indexed
Beginning In Year:

From: Fixed
To: Fixed

Beginning In Year:

High Par 5 Year Indexed Account Crediting Rate Default
2 Year Indexed Account Crediting Rate Default
1 Year High Par Indexed Account Crediting Rate 7.50%
1 Year International Indexed Account Crediting Rate Default
1 Year Indexed Account Crediting Rate 7.50%
Fixed Account Crediting Rate 5.35%

Screen: Distribution

Policy Distributions 0.00 Standard Loan From A65 To
A79

Distribution Mode Monthly
Loan Interest Payment Type Borrow From 1 To A120

Interest Charge Rate Current From 1 To A120
Switch Loan Debt from Standard to Alternate No
Switch Loan Debt from Alternate to Standard No
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Pacific Indexed Accumulator 4 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PI4 or P11PI4 - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:49 PM PIA 4 - ROPR-2 - CVAT SG - NonGI

Screen: Riders

Exercise Overloan Protection 2 Rider No
Guaranteed Insurability Rider 0
No-Lapse Guarantee Rider No

Waiver of Charges Rider None
Disability Benefit Rider 0
ARTR - Additional Insured 0

Screen: Policy Details

Seven Pay Testing Avoid MEC
Definition of Life Insurance CVAT

Policy Charges Assumption Current

Screen: Output Design

Output Option PDF
Illustration Output Package New Business Submission

Package
Ledger Page Yes
IRR Columns No
Presented by Bank Yes

Additional Concept None
Additional Reports No
Commission Summary No
Monthly Output No

PRX Version: 12.01.0088
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI  TP: 619

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

Summary of this Illustration - Pacific Indexed Performer LTSummary of this Illustration - Pacific Indexed Performer LTSummary of this Illustration - Pacific Indexed Performer LTSummary of this Illustration - Pacific Indexed Performer LT
Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Basic Coverage $50,000
Initial VART Coverage $100,000
Initial Total Face Amount $150,000
Death Benefit Option A - (Level)

PremiumPremiumPremiumPremium
Annual First Year Premium $1,500
Total First Year Premium $1,500
Scheduled Years to Pay 30 years
Cumulative Premiums $45,000

Initial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest Rates
Fixed Account 30% at 5.20%
1-Year Indexed Account 40% at 7.50%
1-Year High Par Indexed Account 30% at 7.50%
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI  TP: 619

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

1 35 1,500 686 0 150,000
2 36 1,500 1,511 1,139 160,000
3 37 1,500 2,473 2,138 170,000
4 38 1,500 3,556 3,259 180,000
5 39 1,500 4,766 4,506 190,000
6 40 1,500 6,082 5,859 200,000
7 41 1,500 7,507 7,322 210,000
8 42 1,500 9,050 8,902 220,000
9 43 1,500 10,717 10,642 230,000

10 44 1,500 12,477 12,477 240,000
Total 15,000

11 45 1,500 14,626 14,626 240,000
12 46 1,500 16,933 16,933 240,000
13 47 1,500 19,407 19,407 240,000
14 48 1,500 22,056 22,056 240,000
15 49 1,500 24,896 24,896 240,000
16 50 1,500 27,908 27,908 240,000
17 51 1,500 31,124 31,124 240,000
18 52 1,500 34,556 34,556 240,000
19 53 1,500 38,219 38,219 240,000
20 54 1,500 42,130 42,130 240,000

Total 30,000

21 55 1,500 46,308 46,308 240,000
22 56 1,500 50,766 50,766 240,000
23 57 1,500 55,524 55,524 240,000
24 58 1,500 60,600 60,600 240,000
25 59 1,500 66,013 66,013 240,000
26 60 1,500 71,795 71,795 240,000
27 61 1,500 77,974 77,974 240,000
28 62 1,500 84,581 84,581 240,000
29 63 1,500 91,655 91,655 240,000
30 64 1,500 99,246 99,246 240,000

Total 45,000
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI  TP: 619

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

31 65 0 105,833 105,833 240,000
32 66 0 112,878 112,878 240,000
33 67 0 120,420 120,420 240,000
34 68 0 128,507 128,507 240,000
35 69 0 137,194 137,194 240,000
36 70 0 145,842 145,842 240,000
37 71 0 155,126 155,126 245,652
38 72 0 165,123 165,123 255,519
39 73 0 175,751 175,751 265,954
40 74 0 187,027 187,027 276,938

Total 45,000

41 75 0 198,988 198,988 288,479
42 76 0 211,673 211,673 300,612
43 77 0 225,125 225,125 313,363
44 78 0 239,389 239,389 326,802
45 79 0 254,530 254,530 341,034
46 80 0 270,590 270,590 356,132
47 81 0 287,620 287,620 372,145
48 82 0 305,676 305,676 389,169
49 83 0 324,815 324,815 407,218
50 84 0 345,101 345,101 426,338

Total 45,000

51 85 0 366,588 366,588 446,596
52 86 0 389,346 389,346 468,102
53 87 0 413,435 413,435 490,951
54 88 0 438,919 438,919 515,234
55 89 0 465,856 465,856 541,021
56 90 0 494,390 494,390 568,461
57 91 0 524,511 524,511 597,506
58 92 0 556,322 556,322 628,039
59 93 0 589,973 589,973 660,093
60 94 0 625,695 625,695 693,739

Total 45,000
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

61 95 0 663,892 663,892 729,123
62 96 0 704,879 704,879 766,087
63 97 0 749,336 749,336 804,240
64 98 0 798,170 798,170 842,958
65 99 0 853,093 853,093 881,231
66 100 0 915,457 915,457 924,612
67 101 0 982,191 982,191 992,013
68 102 0 1,053,549 1,053,549 1,064,084
69 103 0 1,129,792 1,129,792 1,141,090
70 104 0 1,211,184 1,211,184 1,223,296

Total 45,000

71 105 0 1,298,020 1,298,020 1,311,000
72 106 0 1,390,614 1,390,614 1,404,520
73 107 0 1,489,305 1,489,305 1,504,198
74 108 0 1,594,460 1,594,460 1,610,405
75 109 0 1,706,503 1,706,503 1,723,568
76 110 0 1,825,944 1,825,944 1,844,204
77 111 0 1,953,241 1,953,241 1,972,774
78 112 0 2,088,861 2,088,861 2,109,749
79 113 0 2,233,903 2,233,903 2,256,242
80 114 0 2,389,023 2,389,023 2,412,913

Total 45,000

81 115 0 2,554,920 2,554,920 2,580,470
82 116 0 2,732,345 2,732,345 2,759,668
83 117 0 2,922,097 2,922,097 2,951,318
84 118 0 3,125,033 3,125,033 3,156,283
85 119 0 3,342,069 3,342,069 3,375,490
86 120 0 3,574,185 3,574,185 3,609,927

Total 45,000

*The values shown reflect the illustrated interest rate assumptions that you have requested, as shown in the Narrative Summary.
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Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Initial Total Face Amount = $150,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

The Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative Summary

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656
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Thank you for considering Pacific Life.  We look forward to helping you meet your goals throughout your lifetime.  The Narrative Summary introduces
you to the policy options you have chosen to illustrate. 

Your life insurance producer can provide you with more information about policy options that have not been illustrated, as well as additional
illustrations with different assumptions.  Requesting illustrations with different assumptions may help you better understand how the policy charges
and non-guaranteed elements, like interest crediting rates, will affect the policy.  Please choose your illustrated rate carefully.  Once your policy is in
force, you should consider a periodic review of your policy with your life insurance producer.
ImportantImportantImportantImportant
InformationInformationInformationInformation

This is a life insurance illustration and not a contract.  This illustration is intended to demonstrate the impact of policy charges
and illustrated assumptions on the policy's Accumulated Value and Death Benefit and is not intended to predict actual
performance.  Interest rates and values in the illustration are not guaranteed, except for those items clearly labeled as
guaranteed.

UnderwritingUnderwritingUnderwritingUnderwriting
ClassClassClassClass

The underwriting class used in the illustration has a significant impact on the resulting values.  Your actual underwriting class
will be determined prior to issue.

Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Death
Benefit:
$150,000

The Death Benefit is paid to the beneficiaries at the insured's death.  The actual amount paid to beneficiaries will be reduced
by any distributions taken from the policy.  You have the flexibility to raise or lower your death benefit in the future, but
increases may require additional underwriting.

Your Death Benefit can include Basic Coverage plus other coverage types.  Each coverage type has unique features that
should be considered when determining your coverage mix.

■ Annual Renewable Term Rider (ARTR, Form Series 1CC11 R11RTP or R11RTP)

Death Benefit comprised of both Basic Coverage and other coverage types may more effectively meet your needs than
obtaining the same Death Benefit through Basic Coverage alone.  These coverage types do not offer the same features as
Basic Coverage, have different current and guaranteed charges than Basic Coverage and may not be available in all
situations.  Your life insurance producer can provide you with additional illustrations showing the effects of different
combinations of Basic Coverage and other coverage types to help you decide what fits your insurance needs.  Each
coverage type, including Basic Coverage, will result in different amounts and patterns of compensation for your life insurance
producer.

The charges for both Basic Coverage and these coverage types are based on various factors including, but not limited to,
age, gender, underwriting classification, death benefit option and coverage amount.

Illustrated
Coverage

The following face amounts are illustrated:

Basic Coverage Face Amount Start Year End Year
50,000 1 86

ARTR Coverage ICC11 R11VIR or
R11VIR

Face Amount Start Year End Year
100,000 1 1
110,000 2 2
120,000 3 3
130,000 4 4
140,000 5 5
150,000 6 6
160,000 7 7
170,000 8 8
180,000 9 9
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Face Amount Start Year End Year
190,000 10 86

The illustrated ARTR Coverage amounts will be set at issue.  Increases from year to year will occur automatically with no
administrative charge.  The illustrated increases will be provided by the Varying Increase Rider (Form Series: ICC11 R11VIR
or R11VIR).

Death Benefit
Option

Death Benefit Option Start Year End Year
A - (Level) 1 86

PremiumPremiumPremiumPremium

Initial Premium:
$1,500

Initial Frequency:
Annual

Your policy's flexible premiums allow you to choose the amount and frequency of your premium payments, within limits. 
Flexible Premium Indexed Adjustable Life Insurance generally requires additional payments after the initial premium.  If
either no premiums are paid, or subsequent premiums are insufficient to continue coverage, it is possible that the coverage
will lapse.

Illustrated premium payments are made at the beginning of the frequency shown.

Premium Frequency Annualized Premium Start Year End Year
$1,500 Annual $1,500 1 30

$0 Annual $0 31 86

A premium of $5,853.00 paid at the beginning of each policy year until the insured's Age 121 will guarantee the initial Total
Face Amount as long as there are no distributions taken or changes in benefits made.  This amount is not affected by
illustrated lump sum premiums or 1035 Exchanges.

Premium
Allocation &

Transfers

When you pay a premium, we subtract a premium load and then allocate the net premium to the Fixed Account. You have
the option to transfer some or all of the Fixed Account to the Indexed Account, subject to restrictions outlined in the policy. 

The amount transferred to the Indexed Account is the lesser of: 1) your selected transfer percentage multiplied by all
premium and loan repayments paid since the last Transfer Date; and 2) the balance of the Fixed Account as of the
applicable Transfer Date.  The illustrated allocation and transfer percentages are:

Accounts Percentage Start Year End Year

Fixed Account 30.00% 1 86

1-Year Indexed Account 40.00% 1 86

1-Year High Par Indexed Account 30.00% 1 86

AccumulatedAccumulatedAccumulatedAccumulated
ValueValueValueValue

Accumulated Value is equal to the premiums paid, less premium load, cost of insurance, other charges and deductions,
accumulated at interest.  Net Accumulated Value equals the Accumulated Value minus any outstanding Policy Debt.  If the
Net Accumulated Value is less than the monthly charges, you will need to pay additional premium to keep the policy in force,
unless the policy has a no-lapse guarantee in effect.

Cash SurrenderCash SurrenderCash SurrenderCash Surrender
ValueValueValueValue

The Cash Surrender Value equals the Accumulated Value less any  surrender charge.  The Net Cash Surrender Values
equals the Cash Surrender Value minus any outstanding Policy Debt.  The Net Cash Surrender Value is the amount you
would receive if you surrender the policy and the amount available for distributions. 

The surrender charge reaches zero 120 policy months after the issue date of any Basic Coverage amount whether it is
included at policy issue or added later through a face amount increase.

Fixed AccountFixed AccountFixed AccountFixed Account The Fixed Account earns interest at the current interest rate, which is declared by us.  The current interest rate when the
policy is issued is guaranteed for the first policy year.  After the first policy year, the current interest rate may change at our
discretion, but will never be less than the guaranteed interest rate.
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Current Interest Rate: Current Interest Rate: Current Interest Rate: Current Interest Rate: 5.20%
Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: 2.00%
Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:

Rate Start Year End Year

5.20% 1 86

Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus: The non-guaranteed Fixed Account Interest Bonus credits an additional 0.38%
to the Fixed Account beginning in policy year 11 and continuing to the later of end of policy year 20 or
the policy anniversary coinciding with insurance age 70.  This additional interest is reflected in this
illustration.

All policy charges, Standard Policy Loans and Withdrawals will be deducted from the Fixed Account.  If the Fixed Account is
depleted, further deductions will be made from the Indexed Accounts.

Transfer to theTransfer to theTransfer to theTransfer to the
Indexed AccountIndexed AccountIndexed AccountIndexed Account

You may make a transfer from the Fixed Account to the Indexed Accounts on each available Transfer Date, which is
currently the 15th of every month.  To make a transfer, adequate Accumulated Value must be available in the Fixed Account
and transfer instructions must be filed with us no later than two business days prior to the 15th.  This illustration assumes
transfers occur when premiums are paid.

Segment
Lifecycle

■ Each transfer creates a new Segment in the Indexed Account.
■ When a new Segment is created, the current segment components are locked-in as a minimum guarantee for that

Segment's term.
■ Once the Segment matures it will be credited interest, if applicable.
■ At Segment Maturity, it may be reallocated to any account.  If you don't specify a new account, it will create a new

Segment in the same Indexed Account.

Indexed InterestIndexed InterestIndexed InterestIndexed Interest Each Segment earns Indexed Interest based on the percentage change in value of its underlying index, subject to the
segment components.  Each Indexed Account is projected at its own rate and the results are combined with the Fixed
Account in this illustration.  Actual policy performance will be either more or less favorable than illustrated.

Historical
Indexed

Crediting Rate

The following sections show a Historical Indexed Interest Rate.  This is not an indication of future performance and is not
guaranteed.  Be sure to select an illustrated rate that is right for you.  There are many different ways that a historical average
could be calculated and each way will produce a different result.

1-Year Indexed1-Year Indexed1-Year Indexed1-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500® 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 8.04%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates and current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 13.00% 12.58% 6.98% 0.00% 13.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus: The non-guaranteed Indexed Account Interest Bonus increases the Indexed Interest Rate at
Segment Maturity by  6.96% of the rate excluding the bonus.  The bonus begins with segments created in policy year 11 and
continuing to the later of end of policy year 20 or the policy anniversary coinciding with insurance age 70.  This additional
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interest is reflected in this illustration but is not guaranteed.
1-Year1-Year1-Year1-Year
InternationalInternationalInternationalInternational
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Component:Segment Component:Segment Component:Segment Component:

Segment Term
Underlying Indexes

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months

Hang Seng, EURO
STOXX 50® & MSCI

Emerging Markets 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 2 in the contract. The Participation Rate, Growth Cap and Segment
Guaranteed Interest Rate are applied to the performance of each index, and the results are averaged to determine the
Indexed Interest Rate.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 24 years would have been 7.42%,
assuming current segment components.

1-Year High Par1-Year High Par1-Year High Par1-Year High Par
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500®
150% Current

140% Guaranteed

11% Current
(2% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 3 in the contract. The Indexed Interest Rate is determined by applying the
Participation Rate to the index growth rate, but the Indexed Interest Rate will never be greater than the Growth Cap.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 7.63%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates using the current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 11.00% 11.00% 6.98% 0.00% 11.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus: The non-guaranteed Indexed Account Interest Bonus increases the Indexed Interest Rate at
Segment Maturity by  6.96% of the rate excluding the bonus.  The bonus begins with segments created in policy year 11 and
continuing to the later of end of policy year 20 or the policy anniversary coinciding with insurance age 70.  This additional
interest is reflected in this illustration but is not guaranteed.

2-Year Indexed2-Year Indexed2-Year Indexed2-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

24 Months S&P 500® 100% Guaranteed

32% over 2 years
(6% over 2 years

guaranteed minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years, would have been 8.88%,
assuming current segment components.
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High Par 5-YearHigh Par 5-YearHigh Par 5-YearHigh Par 5-Year
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

60 Months S&P 500®
115% Current

(105% Guaranteed)

No Current Growth Cap
(15% over 5 years

guaranteed minimum) 0%
This account is called the 5 Year Indexed Account 2 in the contract.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 20 years, would have been 10.14%,
assuming current segment components.

Illustrated RidersIllustrated RidersIllustrated RidersIllustrated Riders Riders add benefits that can provide flexibility or additional coverage for you or a family member.  Some riders are optional
and others are automatically included.  The next section includes a brief description of the riders, including costs, that are
included in this illustration.  There may be other riders available to you.  Your life insurance producer can provide more
information.

Short-Term No-
Lapse

Guarantee
Rider

While the Short-Term No-Lapse Guarantee Rider (STNLG) is in effect, your death benefit is guaranteed, regardless of future
changes to interest rates or policy charges.  In order for the rider to be in effect, a minimum premium must be paid.

Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:  20 years

STNLG Minimum Premium
Annual Semi-Annual Quarterly Monthly
863.30 435.88 219.01 73.24

Important InformationImportant InformationImportant InformationImportant Information
The actual STNLG Minimum Premium depends on the actual amount of premium payments and distributions.  Any changes
in benefit amounts will also affect the STNLG Duration.  Paying only STNLG Minimum Premium will guarantee the death
benefit for the STNLG Duration, but will not guarantee cash value accumulation.  If you do not pay the STNLG Minimum
Premiums, the no-lapse feature will terminate before the guaranteed duration.  Additional premiums will be required to
continue the policy beyond the guaranteed duration.

This rider is provided at no additional cost.  (Form Series R02NL5)
Conversion

Rider
Anytime during the 8th policy year, while your policy is in force, you may convert this policy to any permanent life insurance
policy that is available for conversions.  The Total Face Amount of the new policy will equal the current Basic Coverage of
your current policy.  All applicable surrender charges on the surrendered policy will be waived, and no evidence of
insurability will be required for the conversion. This conversion right is subject to state availability.  This rider is provided at
no additional cost.  (Form Series R06CON)

Future ActionFuture ActionFuture ActionFuture Action
RequiredRequiredRequiredRequired

This illustration does not reflect any future changes that require a written request.  However, if you want to make changes to
your policy, you must request the change in writing.

Tax InformationTax InformationTax InformationTax Information This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or
local tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed
by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.
Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

Although the information contained in this illustration is based on our understanding of the Internal Revenue Code (IRC) and
on certain tax and legal assumptions, it is not intended to be tax or legal advice.  Such advice should be obtained from your
own counsel or other tax advisor.  Tax laws or interpretations of tax laws can change, which may cause the performance and
underlying tax assumptions of this policy, including any riders, to be different than illustrated.  For example, tax law changes
may result in distributions that are more or less than illustrated.  In some cases, these changes could result in a decrease in
policy values or lapse.  Regularly request an inforce illustration to help you monitor your policy's performance in light of any
tax law changes.  Actual taxes will be different from those illustrated.

Tax Rates The following tax rates have been used to estimate your taxes, if any, on distributions.

Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:

Rate Start Year End Year
31.00% 1 86

Page: 5 of 14

 



  
Pacific Indexed Performer LT - Life Insurance Illustration

Flexible Premium Indexed Adjustable Life Insurance
Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Death
Proceeds

For federal income tax purposes, life insurance Death Benefits generally pay income tax-free to beneficiaries pursuant to
IRC Sec. 101(a)(1).  In certain situations, however, life insurance Death Benefits may be partially or wholly taxable. 
Situations include, but are not limited to: the transfer of a life insurance policy for valuable consideration unless the transfer
qualifies for an exception under IRC Sec. 101(a)(2)( i.e. the "transfer- for- value rule"); arrangements that lack an insurable
interest based on state law; and an employer-owned policy unless the policy qualifies for an exception under IRC Sec. 101
(j).

Cash
Value

Accumulation
Test

A life insurance policy qualifies as life insurance under IRC Section 7702 if it meets one of two alternative tests.  This
illustration uses the Cash Value Accumulation Test which requires that we increase the Death Benefit, if necessary, so that
the Accumulated Value of the policy does not at any time exceed the net single premium which would be necessary to fund
future benefits under the policy.  Failure to qualify as life insurance will result in adverse tax consequences.

Modified
Endownment

Contract (MEC)

As defined in IRC Section 7702A, a life insurance policy becomes a Modified Endowment Contract (MEC) if the cumulative
premium payments (less nontaxable Withdrawals) applicable to the Policy's Seven-Pay-Test Period exceed, at any time
during that Seven-Pay-Test Period, the cumulative total of the Seven-Pay Premiums in that Period (the 7-pay test). 

The Seven-Pay-Test Period starts at policy issue and runs for seven years.  It will start over and run for seven more years if
there is a Material Change in the terms or benefits of the policy.  A Material Change can happen even if the most recent
Seven-Pay Test period has ended.  Upon any Material Change the policy will start a new Seven-Pay-Test period and a new
Seven-Pay Premium limitation will apply.

For purposes of the Seven-Pay Test rules, a Material Change will generally occur if there is both: 1) an increase in policy
benefits; and  2) a premium payment not necessary to fund the policy benefits assumed in the most recent Seven-Pay
Premium determination.  For purposes of this definition, the increase and the premium payment can occur separately and in
either order.  A Material Change may also occur as a result of certain other policy changes.  IRC 7702A provides that, upon
a Material Change, the policy will be subject to a new Seven-Pay Test period, with a new corresponding Seven-Pay
Premium.

Generally, once a policy is a MEC, it is always a MEC.  However, if premiums in excess of the Seven-Pay Premium limit are
paid, the MEC  status can be avoided if such premium payments, plus interest (which is taxable), are returned to you within
60 days after the end of the 'measuring year' in which the premium payment was made.

Note that if the benefits of a policy are reduced, the policy may be subject to retroactive "re-testing" with lower Seven-Pay
Premium limits based on the reduced benefits.  Such "re-testing" of prior premiums can cause a policy to become a MEC. 
Before you request a withdrawals or otherwise reduce your policy benefits, you should confirm with us whether your policy
would become a MEC.  Certain policies that are not currently subject to the retroactive "re-testing" may become subject
again as a result of a Material Change.  Prior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions or
withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.

MEC Status Based on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptions
in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.

Whether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments and
Withdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes made
pursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor for
further details.further details.further details.further details.

Taxable
Income

Lapses or Surrenders With an Outstanding Policy Loan:
If a life insurance Policy Loan is still outstanding when a policy is surrendered or lapses, the Policy Loan is
automatically repaid from policy values.  This will result in taxable income to the extent the Net Cash Surrender Value
plus the amount of the repaid loan exceeds the cost basis of the policy.  This potential tax is not reflected in any tax
calculation(s) included in this illustration.

Assuming the life insurance policy is not a MEC:
1. Withdrawals (and other distributions) are taxed under the "cost recovery rule" and are generally taxable only to

the extent the Withdrawal exceeds the cost basis of the policy.  Policy cost basis generally equals the gross
premiums paid less prior untaxed Withdrawals.

2. However, Withdrawals in the first 15 policy years may be taxable in part or in full under IRC 7702(f)(7)(B) if they
occur in connection with a reduction in benefits.

3. Further, when such a reduction in benefits has occurred during the first 15 policy years, it is possible that earlier
Withdrawals (within the two years prior to the reduction in benefits) may be similarly taxable.  This illustration
does not reflect this "two years prior" taxation.

4. After 15 policy years, Withdrawals up to policy cost basis are not taxable.
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Taxable
Income

(continued)

If the life insurance policy is a MEC:
1. Distributions from a MEC, including Withdrawals, Policy Loans, and certain assignments, are taxed to the extent

of gain in the policy and may be subject to additional penalties.  Generally, gain in the policy is the excess, if any,
of the Accumulated Value, not reduced by Policy Debt over the policy cost basis.

2. Further, distributions taken from a policy during the two years prior to the policy becoming a MEC will be subject
to MEC rules in the year the policy became a MEC and may become taxable at that time.  This illustration does
not reflect this "two years prior" taxation.

Initial Premium
Limits

Summary

Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:  5,036.39

When the Death Benefit is greater than the Face Amount due to Accumulated Value growth, payment of additional premium
will be subject to approval.

Other InformationOther InformationOther InformationOther Information This illustration assumes you are the owner of the policy.

The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,
annuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or other
costs or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice before
selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.

Pacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in a
fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability
and features may vary by state. Insurance products and their guarantees, including optional benefits and any fixed
subaccount crediting rates, are backed by the financial strength and claims-paying ability of the issuing insurance company. 
Look to the strength of the life insurance company with regard to such guarantees as these guarantees are not backed by
the broker-dealer, insurance agency or their affiliates from which this product is purchased. Neither these entities nor their
representatives make any representation or assurance regarding the claims-paying ability of the life insurance company.

Not a deposit Not FDIC insured Not insured by any goverment agency Not bank guaranteed May lose value
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      End of Year  
    Cumulative Guaranteed Values* End of Year Non-Guaranteed Values*
          Intermediate Illustrated

Cash Cash Cash
Premium Surrender Death Surrender Death Surrender Death

Yr Age Outlay Value Benefit Value Benefit Value Benefit
(1) (2) (3) (4) (5) (6) (7)

5 39 7,500 ## ## 1,628 190,000 4,506 190,000
10 44 15,000 3,979 240,000 12,477 240,000
20 54 30,000 7,070 240,000 42,130 240,000
30 64 45,000 ## ## 99,246 240,000
36 70 45,000 145,842 240,000

*Guaranteed columns reflect maximum policy charges and guaranteed interest.  Intermediate columns reflect non-guaranteed elements, including
charges and credits at rates that are halfway between the rates used in the "guaranteed" and "illustrated" columns.  Illustrated columns reflect
assumptions about non-guaranteed elements, including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

Insurance coverage will cease in year 2 based on guaranteed assumptions.  Insurance coverage will cease in year 29 based on intermediate
assumptions.  Insurance coverage would remain in force at least through year 86 based on  illustrated assumptions.

Historical performance of the underlying Index should not be considered a representation of past or future performance of the Indexed Accounts
under this life insurance policy.  Actual Segment Indexed Interest Credits will vary from year to year depending on the underlying Index, Growth Cap,
Threshold Rate and Participation Rate.

I have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could be
higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.

APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE** DATEDATEDATEDATE
**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all
required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. 
I have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of this
contractcontractcontractcontract

LIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURE
PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #

DATEDATEDATEDATE

Page: 8 of 14

 



  

Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Policy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular DetailPolicy Values: Tabular Detail

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

1 35 1,500 0 0 150,000 686 0 150,000
2 36 1,500 0 0 0 1,511 1,139 160,000
3 37 1,500 0 0 0 2,473 2,138 170,000
4 38 1,500 0 0 0 3,556 3,259 180,000
5 39 1,500 0 0 0 4,766 4,506 190,000
6 40 1,500 0 0 0 6,082 5,859 200,000
7 41 1,500 0 0 0 7,507 7,322 210,000
8 42 1,500 0 0 0 9,050 8,902 220,000
9 43 1,500 0 0 0 10,717 10,642 230,000

10 44 1,500 0 0 0 12,477 12,477 240,000
Total 15,000

11 45 1,500 0 0 0 14,626 14,626 240,000
12 46 1,500 0 0 0 16,933 16,933 240,000
13 47 1,500 0 0 0 19,407 19,407 240,000
14 48 1,500 0 0 0 22,056 22,056 240,000
15 49 1,500 0 0 0 24,896 24,896 240,000
16 50 1,500 0 0 0 27,908 27,908 240,000
17 51 1,500 0 0 0 31,124 31,124 240,000
18 52 1,500 0 0 0 34,556 34,556 240,000
19 53 1,500 0 0 0 38,219 38,219 240,000
20 54 1,500 0 0 0 42,130 42,130 240,000

Total 30,000

21 55 1,500 0 0 0 46,308 46,308 240,000
22 56 1,500 0 0 0 50,766 50,766 240,000
23 57 1,500 0 0 0 55,524 55,524 240,000
24 58 1,500 0 0 0 60,600 60,600 240,000
25 59 1,500 0 0 0 66,013 66,013 240,000
26 60 1,500 0 0 0 71,795 71,795 240,000
27 61 1,500 0 0 0 77,974 77,974 240,000
28 62 1,500 0 0 0 84,581 84,581 240,000
29 63 1,500 0 0 0 91,655 91,655 240,000
30 64 1,500 0 0 0 99,246 99,246 240,000

Total 45,000
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

31 65 0 0 0 0 105,833 105,833 240,000
32 66 0 0 0 0 112,878 112,878 240,000
33 67 0 0 0 0 120,420 120,420 240,000
34 68 0 0 0 0 128,507 128,507 240,000
35 69 0 0 0 0 137,194 137,194 240,000
36 70 0 0 0 0 145,842 145,842 240,000
37 71 0 0 0 0 155,126 155,126 245,652
38 72 0 0 0 0 165,123 165,123 255,519
39 73 0 0 0 0 175,751 175,751 265,954
40 74 0 0 0 0 187,027 187,027 276,938

Total 45,000

41 75 0 0 0 0 198,988 198,988 288,479
42 76 0 0 0 0 211,673 211,673 300,612
43 77 0 0 0 0 225,125 225,125 313,363
44 78 0 0 0 0 239,389 239,389 326,802
45 79 0 0 0 0 254,530 254,530 341,034
46 80 0 0 0 0 270,590 270,590 356,132
47 81 0 0 0 0 287,620 287,620 372,145
48 82 0 0 0 0 305,676 305,676 389,169
49 83 0 0 0 0 324,815 324,815 407,218
50 84 0 0 0 0 345,101 345,101 426,338

Total 45,000

51 85 0 0 0 0 366,588 366,588 446,596
52 86 0 0 0 0 389,346 389,346 468,102
53 87 0 0 0 0 413,435 413,435 490,951
54 88 0 0 0 0 438,919 438,919 515,234
55 89 0 0 0 0 465,856 465,856 541,021
56 90 0 0 0 0 494,390 494,390 568,461
57 91 0 0 0 0 524,511 524,511 597,506
58 92 0 0 0 0 556,322 556,322 628,039
59 93 0 0 0 0 589,973 589,973 660,093
60 94 0 0 0 0 625,695 625,695 693,739

Total 45,000
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

61 95 0 0 0 0 663,892 663,892 729,123
62 96 0 0 0 0 704,879 704,879 766,087
63 97 0 0 0 0 749,336 749,336 804,240
64 98 0 0 0 0 798,170 798,170 842,958
65 99 0 0 0 0 853,093 853,093 881,231
66 100 0 0 0 0 915,457 915,457 924,612
67 101 0 0 0 0 982,191 982,191 992,013
68 102 0 0 0 0 1,053,549 1,053,549 1,064,084
69 103 0 0 0 0 1,129,792 1,129,792 1,141,090
70 104 0 0 0 0 1,211,184 1,211,184 1,223,296

Total 45,000

71 105 0 0 0 0 1,298,020 1,298,020 1,311,000
72 106 0 0 0 0 1,390,614 1,390,614 1,404,520
73 107 0 0 0 0 1,489,305 1,489,305 1,504,198
74 108 0 0 0 0 1,594,460 1,594,460 1,610,405
75 109 0 0 0 0 1,706,503 1,706,503 1,723,568
76 110 0 0 0 0 1,825,944 1,825,944 1,844,204
77 111 0 0 0 0 1,953,241 1,953,241 1,972,774
78 112 0 0 0 0 2,088,861 2,088,861 2,109,749
79 113 0 0 0 0 2,233,903 2,233,903 2,256,242
80 114 0 0 0 0 2,389,023 2,389,023 2,412,913

Total 45,000

81 115 0 0 0 0 2,554,920 2,554,920 2,580,470
82 116 0 0 0 0 2,732,345 2,732,345 2,759,668
83 117 0 0 0 0 2,922,097 2,922,097 2,951,318
84 118 0 0 0 0 3,125,033 3,125,033 3,156,283
85 119 0 0 0 0 3,342,069 3,342,069 3,375,490
86 120 0 0 0 0 3,574,185 3,574,185 3,609,927

Total 45,000

Insurance coverage will cease in year 2 based on guaranteed assumptions.  Insurance coverage would remain in force at least through year 86 based on illustrated
assumptions.
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These column definitions apply to all the reports generated in this illustration.

Column Name Description

Accumulated Value Premiums paid, less premium load, cost of insurance and other charges, accumulated at interest.

Age The insured's age on the birthday nearest the beginning of the policy year shown.

Cash Surrender Value The Accumulated Value minus any applicable surrender charge.

Death Benefit The amount payable upon your death.  The Death Benefit is always reduced by any Policy Debt and
increased by any applicable rider benefits.

Premium Outlay The sum of the premium payments you plan to make each year.

Year The number of years from when the policy was issued.
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OverviewOverviewOverviewOverview Neither the policy nor the Indexed Account actually participates in the stock market or the S&P 500®, Hang Seng, EURO
STOXX 50®, MSCI Emerging Markets Index.  Historical performances of any Index should not be considered a
representation of past or future performance.  Future performance of the Indexed Account under this life insurance policy
may be greater or less than the earnings shown for the Index. The descriptions below are in the format required by the index
providers.

S&P 500® indexS&P 500® indexS&P 500® indexS&P 500® index The Standard & Poor's 500® index is composed of 500 common stocks representing major U.S. industry sectors. Segment
Indexed Interest Credits are added to each Segment at Segment Maturity using a calculation that is based, in part, on the
performance of the S&P 500® index, excluding dividends.

Standard & Poor's®, S&P® and S&P 500® are registered trademarks of Standard & Poor's Financial Services LLC and have
been licensed for use by Pacific Life Insurance Company. The life insurance product is not sponsored, endorsed, sold or
promoted by Standard & Poor's, and Standard & Poor's makes no representation regarding the advisability of purchasing a
life insurance product.

EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®
IndexIndexIndexIndex

STOXX and its licensors (the "Licensors") have no relationship to Pacific Life Insurance Company, other than the licensing of
the EURO STOXX 50® Index ("Index") and the related trademarks for use in connection with the Pacific Indexed Performer
LT ("Product").

STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do notnotnotnot::::

■ Sponsor, endorse, sell or promote the Product.
■ Recommend that any person purchase the Product.
■ Have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Product.
■ Have any responsibility or liability for the administration, management or marketing of the Product.
■ Consider the needs of the Product or the owners of the Product in determining, composing or calculating the Index or

have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,

■■■■ STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:
❍❍❍❍ The results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the use

of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;
❍❍❍❍ The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;
❍❍❍❍ The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;

■■■■ STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;
■■■■ Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special or

consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.

The licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for the
benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.

MSCI EmergingMSCI EmergingMSCI EmergingMSCI Emerging
Markets IndexMarkets IndexMarkets IndexMarkets Index

The Product and its 1-Year International Indexed Account referred to herein is not sponsored, endorsed, or promoted by
MSCI, and MSCI bears no liability with respect to any such Product and any included index. The Policy Contract contains a
more detailed description of the limited relationship MSCI has with Pacific Life Insurance Company and any related Product.
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Hang Seng IndexHang Seng IndexHang Seng IndexHang Seng Index The Hang Seng Index (the "Index') is published and compiled by Hang Seng Indexes Company Limited pursuant to a licence
from Hang Seng Data Services Limited.  The mark and name Hang Seng Index are proprietary to Hang Seng Data Services
Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use of, and
reference to, the Index(es) by Pacific Life Insurance Company in connection with Pacific Indexed Performer LT (the
"Product"), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITEDBUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITEDBUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITEDBUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERWARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERWARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERWARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER
PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANYPERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANYPERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANYPERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY
INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE
INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BYINDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BYINDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BYINDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY
ANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FORANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FORANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FORANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR
ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVERANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVERANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVERANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER
RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and
compilation of any of the Index(es) and any of the related formula or formulae, constituent stocks and factors may at any time
be changed or altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BYTO THE EXTENT PERMITTED BYTO THE EXTENT PERMITTED BYTO THE EXTENT PERMITTED BY
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITEDAPPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITEDAPPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITEDAPPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED
OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THEOR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THEOR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THEOR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE
INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANYINDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANYINDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANYINDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THEINACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THEINACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THEINACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE
COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS ORCOMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS ORCOMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS ORCOMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR
INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THEINCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THEINCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THEINCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE
INDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICHINDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICHINDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICHINDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH
MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERMAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERMAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHERMAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER
PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS ORPERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS ORPERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS ORPERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR
LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANGLEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANGLEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANGLEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG
SENG DATA SERVICES LIMITEDSENG DATA SERVICES LIMITEDSENG DATA SERVICES LIMITEDSENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other
person dealing with the Product.  Any broker, holder or other person dealing with the Product does so therefore in full
knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang
Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual
relationship between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data
Services Limited and must not be construed to have created such relationship.
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Proposed Proposed Proposed Proposed InsuredInsuredInsuredInsured:::: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Initial Face Amount = $150,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:
Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Life Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration Worksheet

Underwriting RequirementsUnderwriting RequirementsUnderwriting RequirementsUnderwriting Requirements PL reserves the right to alter these requirements.

Sample Illustration
Paramedical, Home Office Specimen (HOS), Blood Profile
Motor Vehicle Report Required
APS
Based on $240,000 (all Years)

Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)
An APS for routine check-up should be ordered for proposed insureds as follows:

Issue Age Amount Underwritten Exclusions
0-40 Over $2,000,000 within 2 years Routine visits generally exclude:  employment, school, or

insurance physicals, routine normal OB/GYN related exams,
and routine care for cold, flu, allergies, and minor accidental
injuries.

41-60 Over $1,000,000 within 3 years
61 & Above All amounts

Note:  For recent visits within 3 months, for certain medical conditions and or at the discretion of the underwriter an APS
may be ordered for lesser amounts.

Completing the ApplicationCompleting the ApplicationCompleting the ApplicationCompleting the Application Information from this illustration that applies to the application is summarized in this section.  For assistance with
instructions on how to fill out the forms, please contact your Pacific Life Representative.  You can also use Pacific Life's
eApplication WizardeApplication WizardeApplication WizardeApplication Wizard which will guide you through completing a submission package for the case you illustrated; go to the
Pacific Lifeline Web Site and access this forms completion tool that is located in the Applications and Software Section.

When submitting the illustration with the application, please include the complete illustration, including these sections:
■ Basic Illustration
■ Home Office Administrative Worksheet (required for underwriting)
■ Input Summary (required for policy issue)

Premium and Billing
Information

Frequency of Payment: Annually

Life Insurance Coverage
Information

Product Name:  Pacific Indexed Performer LT
Planned Annual Premium:  $1,500.00

Basic Coverage $50,000Basic Coverage $50,000Basic Coverage $50,000Basic Coverage $50,000 + Riders/Other Coverage (Total) $100,000Riders/Other Coverage (Total) $100,000Riders/Other Coverage (Total) $100,000Riders/Other Coverage (Total) $100,000
Varying Annual Renewable Term $100,000

= Total Initial Coverage $150,000Total Initial Coverage $150,000Total Initial Coverage $150,000Total Initial Coverage $150,000

Death Benefit Option: Option A (Level)

Life Insurance Qualification Test:  Cash Value Accumulation Test (CVAT)

Automatic Transfers After
Premium Payment and/or

Loan Repayment

These are automatic transfer instructions.  The amount in the Fixed Account to be transferred to the Indexed Account(s)
selected below on the next transfer date.

1 Year Indexed Account 40%

1 Year International Indexed Account
(known in the contract as 1 Year Indexed Account 2)

0%
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

1 Year High Par Indexed Account (known in the
contract as 1 Year indexed Account 3) 30%

2 Year Indexed Account 0%
High Par 5 Year Indexed Account
(known in the contract as 5 Year Indexed Account 2) 0%

The Supplement to Application for Indexed Universal Life Insurance form must be used when requesting automatic
transfers from the Fixed Account to any of the Indexed Account(s).  Check Lifeline for correct form number based on
application type.

Segment Maturity Complete the Segment Maturity section of the Supplement to the Application for Indexed Universal Life Insurance form
(A09EIS) if requesting to have matured segments transfer to different Indexed Account(s) or to the Fixed Account. 
Otherwise, the value of the matured segment will remain in the Indexed Account(s) and be applied to new segment of the
same duration.

If submitting a Multilife application, the Supplement to Application for Indexed Universal Life Insurance form (A09EIS)
must always be used.

Important InformationImportant InformationImportant InformationImportant Information

Premium Information Initial Min Premium 821.88 Initial Target Premium 619.00

MEC
Initial 7-Pay Premium

No
5,036.39

Initial GSP
Initial GLP

N/A
N/A

Tax Information

Additional Premium Internal Roll-In
Initial External Roll-In

0.00
0.00

1035 Exchange
Qualified

No
No

Term Type ARTR Term Type Variable

NLG Information ST NLG Premium
ST NLG Duration

878.90
20

General Information Initial Surrender Charge
Concept

742.60
Ledger

Initial  Rate Varying Rate

Underwriting Underwriting Type Underwritten

Status
Letter Rating
Flat Extra

First Insured
Standard Nonsmoker

None
0.00

New Business FormsNew Business FormsNew Business FormsNew Business Forms State specific forms required for submitting new business may be obtained by going to one of the following locations:

1. Navigator Navigator Navigator Navigator - Click on the Link button on the toolbar, then choose Forms, and then follow the Lifeline Web Site
instructions below.

2. Lifeline Web SiteLifeline Web SiteLifeline Web SiteLifeline Web Site (www.lifeline.pacificlife.com) - Go to the Forms and Materials section of Lifeline.
3. eApplication WizardeApplication WizardeApplication WizardeApplication Wizard - Go to the PL Lifeline Web Site and access this forms completion tool that is located in

Applications and Software Section.
4. Order by phoneOrder by phoneOrder by phoneOrder by phone - Call the Supply Order Desk at 1-800-800-7681, ext. 3920

1H54-216-155-007-910-1E0E
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Total Inforce
VIR Gross Recreation

Issue VIR Base Death Total VIR
Yr Amount Face Face Benefit NAR Face

1 100,000 100,000 50,000 150,000 149,314 100,000
2 110,000 110,000 50,000 160,000 158,489 110,000
3 120,000 120,000 50,000 170,000 167,527 120,000
4 130,000 130,000 50,000 180,000 176,444 130,000
5 140,000 140,000 50,000 190,000 185,234 140,000
6 150,000 150,000 50,000 200,000 193,918 150,000
7 160,000 160,000 50,000 210,000 202,493 160,000
8 170,000 170,000 50,000 220,000 210,950 170,000
9 180,000 180,000 50,000 230,000 219,283 180,000

10 190,000 190,000 50,000 240,000 227,523 190,000

11 190,000 190,000 50,000 240,000 225,374 190,000
12 190,000 190,000 50,000 240,000 223,067 190,000
13 190,000 190,000 50,000 240,000 220,593 190,000
14 190,000 190,000 50,000 240,000 217,944 190,000
15 190,000 190,000 50,000 240,000 215,104 190,000
16 190,000 190,000 50,000 240,000 212,092 190,000
17 190,000 190,000 50,000 240,000 208,876 190,000
18 190,000 190,000 50,000 240,000 205,444 190,000
19 190,000 190,000 50,000 240,000 201,781 190,000
20 190,000 190,000 50,000 240,000 197,870 190,000

21 190,000 190,000 50,000 240,000 193,692 190,000
22 190,000 190,000 50,000 240,000 189,234 190,000
23 190,000 190,000 50,000 240,000 184,476 190,000
24 190,000 190,000 50,000 240,000 179,400 190,000
25 190,000 190,000 50,000 240,000 173,987 190,000
26 190,000 190,000 50,000 240,000 168,205 190,000
27 190,000 190,000 50,000 240,000 162,026 190,000
28 190,000 190,000 50,000 240,000 155,419 190,000
29 190,000 190,000 50,000 240,000 148,345 190,000
30 190,000 190,000 50,000 240,000 140,754 190,000

31 190,000 190,000 50,000 240,000 134,167 190,000
32 190,000 190,000 50,000 240,000 127,122 190,000
33 190,000 190,000 50,000 240,000 119,580 190,000
34 190,000 190,000 50,000 240,000 111,493 190,000
35 190,000 190,000 50,000 240,000 102,806 190,000
36 190,000 190,000 50,000 240,000 94,158 190,000
37 190,000 190,000 50,000 245,652 90,526 190,000
38 190,000 190,000 50,000 255,519 90,396 190,000
39 190,000 190,000 50,000 265,954 90,203 190,000
40 190,000 190,000 50,000 276,938 89,912 190,000

Page: 3 of 5

 



Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Total Inforce
VIR Gross Recreation

Issue VIR Base Death Total VIR
Yr Amount Face Face Benefit NAR Face

41 190,000 190,000 50,000 288,479 89,492 190,000
42 190,000 190,000 50,000 300,612 88,939 190,000
43 190,000 190,000 50,000 313,363 88,239 190,000
44 190,000 190,000 50,000 326,802 87,413 190,000
45 190,000 190,000 50,000 341,034 86,503 190,000
46 190,000 190,000 50,000 356,132 85,542 190,000
47 190,000 190,000 50,000 372,145 84,525 190,000
48 190,000 190,000 50,000 389,169 83,493 190,000
49 190,000 190,000 50,000 407,218 82,403 190,000
50 190,000 190,000 50,000 426,338 81,237 190,000

51 190,000 190,000 50,000 446,596 80,008 190,000
52 190,000 190,000 50,000 468,102 78,756 190,000
53 190,000 190,000 50,000 490,951 77,516 190,000
54 190,000 190,000 50,000 515,234 76,316 190,000
55 190,000 190,000 50,000 541,021 75,165 190,000
56 190,000 190,000 50,000 568,461 74,070 190,000
57 190,000 190,000 50,000 597,506 72,995 190,000
58 190,000 190,000 50,000 628,039 71,718 190,000
59 190,000 190,000 50,000 660,093 70,121 190,000
60 190,000 190,000 50,000 693,739 68,044 190,000

61 190,000 190,000 50,000 729,123 65,231 190,000
62 190,000 190,000 50,000 766,087 61,208 190,000
63 190,000 190,000 50,000 804,240 54,904 190,000
64 190,000 190,000 50,000 842,958 44,788 190,000
65 190,000 190,000 50,000 881,231 28,138 190,000
66 190,000 190,000 50,000 924,612 9,155 190,000
67 190,000 190,000 50,000 992,013 9,822 190,000
68 190,000 190,000 50,000 1,064,084 10,535 190,000
69 190,000 190,000 50,000 1,141,090 11,298 190,000
70 190,000 190,000 50,000 1,223,296 12,112 190,000

71 190,000 190,000 50,000 1,311,000 12,980 190,000
72 190,000 190,000 50,000 1,404,520 13,906 190,000
73 190,000 190,000 50,000 1,504,198 14,893 190,000
74 190,000 190,000 50,000 1,610,405 15,945 190,000
75 190,000 190,000 50,000 1,723,568 17,065 190,000
76 190,000 190,000 50,000 1,844,204 18,259 190,000
77 190,000 190,000 50,000 1,972,774 19,532 190,000
78 190,000 190,000 50,000 2,109,749 20,889 190,000
79 190,000 190,000 50,000 2,256,242 22,339 190,000
80 190,000 190,000 50,000 2,412,913 23,890 190,000
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Total Inforce
VIR Gross Recreation

Issue VIR Base Death Total VIR
Yr Amount Face Face Benefit NAR Face

81 190,000 190,000 50,000 2,580,470 25,549 190,000
82 190,000 190,000 50,000 2,759,668 27,323 190,000
83 190,000 190,000 50,000 2,951,318 29,221 190,000
84 190,000 190,000 50,000 3,156,283 31,250 190,000
85 190,000 190,000 50,000 3,375,490 33,421 190,000
86 190,000 190,000 50,000 3,609,927 35,742 190,000
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Input Summary - Ledger
Case File: PIA4 w ROPR Sample Illustation

Scenario: PIP LT Sample

Screen: Proposed Insured

Issue State NE
First Name Sample
Last Name Illustration
Issue Age / DOB 35
Gender Male
Risk Class Standard Nonsmoker
Temporary Flat Extra 0.00 From 1 To 20

Table Rating None
Effective Date Today
Unisex Rates No
Multilife No
Owner Insured
Tax Rate 31%

Screen: Death Benefit and Premium

Plan Design Specify Coverage
Total Face Amount Fill In
Basic Coverage 50,000
ARTR Coverage 100,000 From 1 To 1

110,000 From 2 To 2
120,000 From 3 To 3
130,000 From 4 To 4
140,000 From 5 To 5
150,000 From 6 To 6
160,000 From 7 To 7
170,000 From 8 To 8
180,000 From 9 To 9

190,000 From 10 To A120

Increase Type Varying Increases
Death Benefit Option Level
Reduce Face No
Policy Premium 1,500.00 From 1 To A64
Mode Annual
1035 Exchange No
Non-1035 Lump Sum No

Screen: Indexed Accounts

High Par 5 Year Indexed Account 0.00%
2 Year Indexed Account 0%
1 Year High Par Indexed Account 30.00%
1 Year International Indexed Account 0.00%
1 Year Indexed Account 40.00%
Fixed Account 30.00%
Change Accumulated Value Transfers From: High Par 5 Year Indexed

To: High Par 5 Year Indexed
Beginning In Year:

From: 2 Year Indexed
To: 2 Year Indexed
Beginning In Year:

From: 1 Year High Par Indexed
To: 1 Year High Par Indexed

Beginning In Year:
From: 1 Year International Indexed

To: 1 Year International Indexed
Beginning In Year:

From: 1 Year Indexed
To: 1 Year Indexed
Beginning In Year:

From: Fixed
To: Fixed

Beginning In Year:

High Par 5 Year Indexed Account Crediting Rate Default
2 Year Indexed Account Crediting Rate Default
1 Year High Par Indexed Account Crediting Rate 7.50%
1 Year International Indexed Account Crediting Rate Default
1 Year Indexed Account Crediting Rate 7.50%
Fixed Account Crediting Rate 5.35%
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Pacific Indexed Performer LT - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11PIP or P11PIP - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:50 PM PIP LT - CVAT SG - NonGI

Screen: Distribution

Policy Distributions 0.00 Standard Loan From A65 To
A79

Distribution Mode Monthly
Loan Interest Payment Type Borrow From 1 To A120

Interest Charge Rate Current From 1 To A120
Switch Loan Debt from Standard to Alternate No
Switch Loan Debt from Alternate to Standard No

Screen: Riders

Exercise Overloan Protection 2 Rider No
Guaranteed Insurability Rider 0
No-Lapse Guarantee Rider No

Waiver of Charges Rider None
Disability Benefit Rider 0
ARTR - Additional Insured 0

Screen: Policy Details

Seven Pay Testing Avoid MEC
Definition of Life Insurance CVAT

Policy Charges Assumption Current

Screen: Output Design

Output Option PDF
Illustration Output Package New Business Submission

Package
Ledger Page Yes
IRR Columns No
Presented by Bank Yes

Additional Concept None
Additional Reports No
Commission Summary No
Monthly Output No

PRX Version: 12.01.0088
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MVP Indexed UL 2 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MI2 or P11MI2 - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:41 PM MVPIUL 2 - CVAT SG - NonGI  TP: 580

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

Summary of this Illustration - MVP Indexed UL 2Summary of this Illustration - MVP Indexed UL 2Summary of this Illustration - MVP Indexed UL 2Summary of this Illustration - MVP Indexed UL 2
Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Basic Coverage $50,000
Initial Total Face Amount $50,000
Death Benefit Option A - (Level)

PremiumPremiumPremiumPremium
Annual First Year Premium $1,500
Total First Year Premium $1,500
Scheduled Years to Pay 7 years
Cumulative Premiums $10,500

Initial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest Rates
Fixed Account 30% at 5.20%
1-Year Indexed Account 40% at 7.50%
1-Year High Par Indexed Account 30% at 7.50%
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

1 35 1,500 1,196 827 50,000
2 36 1,500 2,476 2,108 50,000
3 37 1,500 3,846 3,478 50,000
4 38 1,500 5,315 4,947 50,000
5 39 1,500 6,890 6,522 50,000
6 40 1,500 8,584 8,289 50,000
7 41 1,500 10,402 10,181 50,000
8 42 0 10,855 10,708 50,000
9 43 0 11,345 11,272 50,000

10 44 0 11,870 11,870 50,000
Total 10,500

11 45 0 12,592 12,592 50,000
12 46 0 13,366 13,366 50,000
13 47 0 14,196 14,196 50,000
14 48 0 15,084 15,084 50,000
15 49 0 16,035 16,035 50,000
16 50 0 17,047 17,047 50,000
17 51 0 18,132 18,132 50,189
18 52 0 19,296 19,296 51,718
19 53 0 20,546 20,546 53,339
20 54 0 21,881 21,881 55,043

Total 10,500

21 55 0 23,308 23,308 56,838
22 56 0 24,831 24,831 58,730
23 57 0 26,455 26,455 60,721
24 58 0 28,188 28,188 62,814
25 59 0 30,034 30,034 64,996
26 60 0 32,002 32,002 67,277
27 61 0 34,100 34,100 69,666
28 62 0 36,335 36,335 72,179
29 63 0 38,717 38,717 74,832
30 64 0 41,256 41,256 77,638

Total 10,500
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

31 65 0 43,955 43,955 80,591
32 66 0 46,826 46,826 83,697
33 67 0 49,878 49,878 86,955
34 68 0 53,120 53,120 90,361
35 69 0 56,561 56,561 93,915
36 70 0 60,217 60,217 97,625
37 71 0 64,101 64,101 101,508
38 72 0 68,228 68,228 105,579
39 73 0 72,613 72,613 109,881
40 74 0 77,273 77,273 114,422

Total 10,500

41 75 0 82,230 82,230 119,211
42 76 0 87,498 87,498 124,262
43 77 0 93,097 93,097 129,586
44 78 0 99,047 99,047 135,214
45 79 0 105,377 105,377 141,190
46 80 0 112,097 112,097 147,534
47 81 0 119,228 119,228 154,267
48 82 0 126,795 126,795 161,428
49 83 0 134,821 134,821 169,023
50 84 0 143,333 143,333 177,074

Total 10,500

51 85 0 152,359 152,359 185,611
52 86 0 161,927 161,927 194,681
53 87 0 172,066 172,066 204,327
54 88 0 182,805 182,805 214,590
55 89 0 194,175 194,175 225,504
56 90 0 206,196 206,196 237,089
57 91 0 218,901 218,901 249,365
58 92 0 232,531 232,531 262,508
59 93 0 247,165 247,165 276,542
60 94 0 262,952 262,952 291,548

Total 10,500
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

61 95 0 280,004 280,004 307,515
62 96 0 298,459 298,459 324,376
63 97 0 318,518 318,518 341,856
64 98 0 340,468 340,468 359,573
65 99 0 364,750 364,750 376,781
66 100 0 391,681 391,681 395,598
67 101 0 420,608 420,608 424,814
68 102 0 451,678 451,678 456,194
69 103 0 485,049 485,049 489,900
70 104 0 520,894 520,894 526,103

Total 10,500

71 105 0 559,394 559,394 564,988
72 106 0 600,746 600,746 606,754
73 107 0 645,163 645,163 651,615
74 108 0 692,870 692,870 699,799
75 109 0 744,112 744,112 751,553
76 110 0 799,151 799,151 807,142
77 111 0 858,268 858,268 866,850
78 112 0 921,764 921,764 930,982
79 113 0 989,965 989,965 999,865
80 114 0 1,063,219 1,063,219 1,073,851

Total 10,500

81 115 0 1,141,982 1,141,982 1,153,402
82 116 0 1,226,586 1,226,586 1,238,852
83 117 0 1,317,465 1,317,465 1,330,640
84 118 0 1,415,085 1,415,085 1,429,235
85 119 0 1,519,944 1,519,944 1,535,144
86 120 0 1,632,581 1,632,581 1,648,907

Total 10,500

*The values shown reflect the illustrated interest rate assumptions that you have requested, as shown in the Narrative Summary.

Page: 4 of 4

 



  

MVP Indexed UL 2 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MI2 or P11MI2 - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Face Amount = $50,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

The Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative Summary

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:41 PM MVPIUL 2 - CVAT SG - NonGI

Thank you for considering Pacific Life.  We look forward to helping you meet your goals throughout your lifetime.  The Narrative Summary introduces
you to the policy options you have chosen to illustrate. 

Your life insurance producer can provide you with more information about policy options that have not been illustrated, as well as additional
illustrations with different assumptions.  Requesting illustrations with different assumptions may help you better understand how the policy charges
and non-guaranteed elements, like interest crediting rates, will affect the policy.  Please choose your illustrated rate carefully.  Once your policy is in
force, you should consider a periodic review of your policy with your life insurance producer.
ImportantImportantImportantImportant
InformationInformationInformationInformation

This is a life insurance illustration and not a contract.  This illustration is intended to demonstrate the impact of policy charges
and illustrated assumptions on the policy's Accumulated Value and Death Benefit and is not intended to predict actual
performance.  Interest rates and values in the illustration are not guaranteed, except for those items clearly labeled as
guaranteed.

UnderwritingUnderwritingUnderwritingUnderwriting
ClassClassClassClass

The underwriting class used in the illustration has a significant impact on the resulting values.  Your actual underwriting class
will be determined prior to issue.

Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Death
Benefit:
$50,000

The Death Benefit is paid to the beneficiaries at the insured's death.  The actual amount paid to beneficiaries will be reduced
by any distributions taken from the policy.  You have the flexibility to raise or lower your death benefit in the future, but
increases may require additional underwriting.

Your Death Benefit can include Basic Coverage plus other coverage types.  Each coverage type has unique features that
should be considered when determining your coverage mix.

■ Annual Renewable Term Rider (ARTR, Form Series R08RTP)
■ Return of Premium 2 Rider (ROP-2 Rider, Form Series ICC11 R11ROP or R11ROP)
■ SVER Term Insurance (SVER-2, Form Series R09SVERI or SVER-C, Form Series R09SVERT)
In some states, SVER-2 is titled Term Insurance Rider 2 and SVER-C is titled Term Insurance Rider-Corporation.

Death Benefit comprised of both Basic Coverage and other coverage types may more effectively meet your needs than
obtaining the same Death Benefit through Basic Coverage alone.  These coverage types do not offer the same features as
Basic Coverage, have different current and guaranteed charges than Basic Coverage and may not be available in all
situations.  Your life insurance producer can provide you with additional illustrations showing the effects of different
combinations of Basic Coverage and other coverage types to help you decide what fits your insurance needs.  Each
coverage type, including Basic Coverage, will result in different amounts and patterns of compensation for your life insurance
producer.

The charges for both Basic Coverage and these coverage types are based on various factors including, but not limited to,
age, gender, underwriting classification, death benefit option and coverage amount.

Illustrated
Coverage

The following face amounts are illustrated:

Basic Coverage Face Amount Start Year End Year
50,000 1 86

Death Benefit
Option

Death Benefit Option Start Year End Year
A - (Level) 1 86
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PremiumPremiumPremiumPremium

Initial Premium:
$1,500

Initial Frequency:
Annual

Your policy's flexible premiums allow you to choose the amount and frequency of your premium payments, within limits. 
Flexible Premium Indexed Adjustable Life Insurance generally requires additional payments after the initial premium.  If
either no premiums are paid, or subsequent premiums are insufficient to continue coverage, it is possible that the coverage
will lapse.

Illustrated premium payments are made at the beginning of the frequency shown.

Premium Frequency Annualized Premium Start Year End Year
$1,500 Annual $1,500 1 7

$0 Annual $0 8 86

A premium of $1,756.00 paid at the beginning of each policy year until the insured's Age 121 will guarantee the initial Total
Face Amount as long as there are no distributions taken or changes in benefits made.  This amount is not affected by
illustrated lump sum premiums or 1035 Exchanges.

Premium
Allocation &

Transfers

When you pay a premium, we subtract a premium load and then allocate the net premium to the Fixed Account. You have
the option to transfer some or all of the Fixed Account to the Indexed Account, subject to restrictions outlined in the policy. 

The amount transferred to the Indexed Account is the lesser of: 1) your selected transfer percentage multiplied by all
premium and loan repayments paid since the last Transfer Date; and 2) the balance of the Fixed Account as of the
applicable Transfer Date.  The illustrated allocation and transfer percentages are:

Accounts Percentage Start Year End Year

Fixed Account 30.00% 1 86

1-Year Indexed Account 40.00% 1 86

1-Year High Par Indexed Account 30.00% 1 86

AccumulatedAccumulatedAccumulatedAccumulated
ValueValueValueValue

Accumulated Value is equal to the premiums paid, less premium load, cost of insurance, other charges and deductions,
accumulated at interest.  Net Accumulated Value equals the Accumulated Value minus any outstanding Policy Debt.  If the
Net Accumulated Value is less than the monthly charges, you will need to pay additional premium to keep the policy in force,
unless the policy has a no-lapse guarantee in effect.

Cash SurrenderCash SurrenderCash SurrenderCash Surrender
ValueValueValueValue

The Cash Surrender Value equals the Accumulated Value less any  surrender charge.  The Net Cash Surrender Values
equals the Cash Surrender Value minus any outstanding Policy Debt.  The Net Cash Surrender Value is the amount you
would receive if you surrender the policy and the amount available for distributions. 

The surrender charge reaches zero 120 policy months after the issue date of any Basic Coverage amount whether it is
included at policy issue or added later through a face amount increase.

Fixed AccountFixed AccountFixed AccountFixed Account The Fixed Account earns interest at the current interest rate, which is declared by us.  The current interest rate when the
policy is issued is guaranteed for the first policy year.  After the first policy year, the current interest rate may change at our
discretion, but will never be less than the guaranteed interest rate.

Current Interest Rate: Current Interest Rate: Current Interest Rate: Current Interest Rate: 5.20%
Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: 2.00%
Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:

Rate Start Year End Year

5.20% 1 86

All policy charges, Standard Policy Loans and Withdrawals will be deducted from the Fixed Account.  If the Fixed Account is
depleted, further deductions will be made from the Indexed Accounts.
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Transfer to theTransfer to theTransfer to theTransfer to the
Indexed AccountIndexed AccountIndexed AccountIndexed Account

You may make a transfer from the Fixed Account to the Indexed Accounts on each available Transfer Date, which is
currently the 15th of every month.  To make a transfer, adequate Accumulated Value must be available in the Fixed Account
and transfer instructions must be filed with us no later than two business days prior to the 15th.  This illustration assumes
transfers occur when premiums are paid.

Segment
Lifecycle

■ Each transfer creates a new Segment in the Indexed Account.
■ When a new Segment is created, the current segment components are locked-in as a minimum guarantee for that

Segment's term.
■ Once the Segment matures it will be credited interest, if applicable.
■ At Segment Maturity, it may be reallocated to any account.  If you don't specify a new account, it will create a new

Segment in the same Indexed Account.

Indexed InterestIndexed InterestIndexed InterestIndexed Interest Each Segment earns Indexed Interest based on the percentage change in value of its underlying index, subject to the
segment components.  Each Indexed Account is projected at its own rate and the results are combined with the Fixed
Account in this illustration.  Actual policy performance will be either more or less favorable than illustrated.

Historical
Indexed

Crediting Rate

The following sections show a Historical Indexed Interest Rate.  This is not an indication of future performance and is not
guaranteed.  Be sure to select an illustrated rate that is right for you.  There are many different ways that a historical average
could be calculated and each way will produce a different result.

1-Year Indexed1-Year Indexed1-Year Indexed1-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500® 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 8.04%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates and current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 13.00% 12.58% 6.98% 0.00% 13.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

1-Year1-Year1-Year1-Year
InternationalInternationalInternationalInternational
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Component:Segment Component:Segment Component:Segment Component:

Segment Term
Underlying Indexes

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months

Hang Seng, EURO
STOXX 50® & MSCI

Emerging Markets 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 2 in the contract. The Participation Rate, Growth Cap and Segment
Guaranteed Interest Rate are applied to the performance of each index, and the results are averaged to determine the
Indexed Interest Rate.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 24 years would have been 7.42%,
assuming current segment components.
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1-Year High Par1-Year High Par1-Year High Par1-Year High Par
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500®
150% Current

140% Guaranteed

11% Current
(2% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 3 in the contract. The Indexed Interest Rate is determined by applying the
Participation Rate to the index growth rate, but the Indexed Interest Rate will never be greater than the Growth Cap.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 7.63%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates using the current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 11.00% 11.00% 6.98% 0.00% 11.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

2-Year Indexed2-Year Indexed2-Year Indexed2-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

24 Months S&P 500® 100% Guaranteed

32% over 2 years
(6% over 2 years

guaranteed minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years, would have been 8.88%,
assuming current segment components.

High Par 5-YearHigh Par 5-YearHigh Par 5-YearHigh Par 5-Year
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

60 Months S&P 500®
115% Current

(105% Guaranteed)

No Current Growth Cap
(15% over 5 years

guaranteed minimum) 0%
This account is called the 5 Year Indexed Account 2 in the contract.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 20 years, would have been 10.14%,
assuming current segment components.

Illustrated RidersIllustrated RidersIllustrated RidersIllustrated Riders Riders add benefits that can provide flexibility or additional coverage for you or a family member.  Some riders are optional
and others are automatically included.  The next section includes a brief description of the riders, including costs, that are
included in this illustration.  There may be other riders available to you.  Your life insurance producer can provide more
information.

Short-Term No-
Lapse

Guarantee
Rider

While the Short-Term No-Lapse Guarantee Rider (STNLG) is in effect, your death benefit is guaranteed, regardless of future
changes to interest rates or policy charges.  In order for the rider to be in effect, a minimum premium must be paid.

Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:  20 years

STNLG Minimum Premium
Annual Semi-Annual Quarterly Monthly
356.25 179.87 90.38 30.22
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Short-Term No-
Lapse

Guarantee
Rider

(continued)

Important InformationImportant InformationImportant InformationImportant Information
The actual STNLG Minimum Premium depends on the actual amount of premium payments and distributions.  Any changes
in benefit amounts will also affect the STNLG Duration.  Paying only STNLG Minimum Premium will guarantee the death
benefit for the STNLG Duration, but will not guarantee cash value accumulation.  If you do not pay the STNLG Minimum
Premiums, the no-lapse feature will terminate before the guaranteed duration.  Additional premiums will be required to
continue the policy beyond the guaranteed duration.

This rider is provided at no additional cost.  (Form Series R02NL5)
Conversion

Rider
Anytime during the 8th policy year, while your policy is in force, you may convert this policy to any permanent life insurance
policy that is available for conversions.  The Total Face Amount of the new policy will equal the current Basic Coverage plus
any SVER or ROP-2 Rider Coverage of your current policy.  All applicable surrender charges on the surrendered policy will
be waived, and no evidence of insurability will be required for the conversion. This conversion right is subject to state
availability.  This rider is provided at no additional cost.  (Form Series R06CON)

Future ActionFuture ActionFuture ActionFuture Action
RequiredRequiredRequiredRequired

This illustration does not reflect any future changes that require a written request.  However, if you want to make changes to
your policy, you must request the change in writing.

Tax InformationTax InformationTax InformationTax Information This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or
local tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed
by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.
Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

Although the information contained in this illustration is based on our understanding of the Internal Revenue Code (IRC) and
on certain tax and legal assumptions, it is not intended to be tax or legal advice.  Such advice should be obtained from your
own counsel or other tax advisor.  Tax laws or interpretations of tax laws can change, which may cause the performance and
underlying tax assumptions of this policy, including any riders, to be different than illustrated.  For example, tax law changes
may result in distributions that are more or less than illustrated.  In some cases, these changes could result in a decrease in
policy values or lapse.  Regularly request an inforce illustration to help you monitor your policy's performance in light of any
tax law changes.  Actual taxes will be different from those illustrated.

Tax Rates The following tax rates have been used to estimate your taxes, if any, on distributions.

Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:

Rate Start Year End Year
31.00% 1 86

Death
Proceeds

For federal income tax purposes, life insurance Death Benefits generally pay income tax-free to beneficiaries pursuant to
IRC Sec. 101(a)(1).  In certain situations, however, life insurance Death Benefits may be partially or wholly taxable. 
Situations include, but are not limited to: the transfer of a life insurance policy for valuable consideration unless the transfer
qualifies for an exception under IRC Sec. 101(a)(2)( i.e. the "transfer- for- value rule"); arrangements that lack an insurable
interest based on state law; and an employer-owned policy unless the policy qualifies for an exception under IRC Sec. 101
(j).

Cash
Value

Accumulation
Test

A life insurance policy qualifies as life insurance under IRC Section 7702 if it meets one of two alternative tests.  This
illustration uses the Cash Value Accumulation Test which requires that we increase the Death Benefit, if necessary, so that
the Accumulated Value of the policy does not at any time exceed the net single premium which would be necessary to fund
future benefits under the policy.  Failure to qualify as life insurance will result in adverse tax consequences.

Modified
Endownment

Contract (MEC)

As defined in IRC Section 7702A, a life insurance policy becomes a Modified Endowment Contract (MEC) if the cumulative
premium payments (less nontaxable Withdrawals) applicable to the Policy's Seven-Pay-Test Period exceed, at any time
during that Seven-Pay-Test Period, the cumulative total of the Seven-Pay Premiums in that Period (the 7-pay test). 

The Seven-Pay-Test Period starts at policy issue and runs for seven years.  It will start over and run for seven more years if
there is a Material Change in the terms or benefits of the policy.  A Material Change can happen even if the most recent
Seven-Pay Test period has ended.  Upon any Material Change the policy will start a new Seven-Pay-Test period and a new
Seven-Pay Premium limitation will apply.
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Modified
Endownment

Contract (MEC)
(continued)

For purposes of the Seven-Pay Test rules, a Material Change will generally occur if there is both: 1) an increase in policy
benefits; and  2) a premium payment not necessary to fund the policy benefits assumed in the most recent Seven-Pay
Premium determination.  For purposes of this definition, the increase and the premium payment can occur separately and in
either order.  A Material Change may also occur as a result of certain other policy changes.  IRC 7702A provides that, upon
a Material Change, the policy will be subject to a new Seven-Pay Test period, with a new corresponding Seven-Pay
Premium.

Generally, once a policy is a MEC, it is always a MEC.  However, if premiums in excess of the Seven-Pay Premium limit are
paid, the MEC  status can be avoided if such premium payments, plus interest (which is taxable), are returned to you within
60 days after the end of the 'measuring year' in which the premium payment was made.

Note that if the benefits of a policy are reduced, the policy may be subject to retroactive "re-testing" with lower Seven-Pay
Premium limits based on the reduced benefits.  Such "re-testing" of prior premiums can cause a policy to become a MEC. 
Before you request a withdrawals or otherwise reduce your policy benefits, you should confirm with us whether your policy
would become a MEC.  Certain policies that are not currently subject to the retroactive "re-testing" may become subject
again as a result of a Material Change.  Prior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions or
withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.

MEC Status Based on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptions
in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.

Whether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments and
Withdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes made
pursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor for
further details.further details.further details.further details.

Taxable
Income

Lapses or Surrenders With an Outstanding Policy Loan:
If a life insurance Policy Loan is still outstanding when a policy is surrendered or lapses, the Policy Loan is
automatically repaid from policy values.  This will result in taxable income to the extent the Net Cash Surrender Value
plus the amount of the repaid loan exceeds the cost basis of the policy.  This potential tax is not reflected in any tax
calculation(s) included in this illustration.

Assuming the life insurance policy is not a MEC:
1. Withdrawals (and other distributions) are taxed under the "cost recovery rule" and are generally taxable only to

the extent the Withdrawal exceeds the cost basis of the policy.  Policy cost basis generally equals the gross
premiums paid less prior untaxed Withdrawals.

2. However, Withdrawals in the first 15 policy years may be taxable in part or in full under IRC 7702(f)(7)(B) if they
occur in connection with a reduction in benefits.

3. Further, when such a reduction in benefits has occurred during the first 15 policy years, it is possible that earlier
Withdrawals (within the two years prior to the reduction in benefits) may be similarly taxable.  This illustration
does not reflect this "two years prior" taxation.

4. After 15 policy years, Withdrawals up to policy cost basis are not taxable.

If the life insurance policy is a MEC:
1. Distributions from a MEC, including Withdrawals, Policy Loans, and certain assignments, are taxed to the extent

of gain in the policy and may be subject to additional penalties.  Generally, gain in the policy is the excess, if any,
of the Accumulated Value, not reduced by Policy Debt over the policy cost basis.

2. Further, distributions taken from a policy during the two years prior to the policy becoming a MEC will be subject
to MEC rules in the year the policy became a MEC and may become taxable at that time.  This illustration does
not reflect this "two years prior" taxation.

Initial Premium
Limits

Summary

Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:  1,678.13

When the Death Benefit is greater than the Face Amount due to Accumulated Value growth, payment of additional premium
will be subject to approval.

Other InformationOther InformationOther InformationOther Information This illustration assumes you are the owner of the policy.

The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,
annuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or other
costs or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice before
selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.
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Other InformationOther InformationOther InformationOther Information
(continued)(continued)(continued)(continued)

Pacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in a
fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability
and features may vary by state. Insurance products and their guarantees, including optional benefits and any fixed
subaccount crediting rates, are backed by the financial strength and claims-paying ability of the issuing insurance company. 
Look to the strength of the life insurance company with regard to such guarantees as these guarantees are not backed by
the broker-dealer, insurance agency or their affiliates from which this product is purchased. Neither these entities nor their
representatives make any representation or assurance regarding the claims-paying ability of the life insurance company.

Not a deposit Not FDIC insured Not insured by any goverment agency Not bank guaranteed May lose value
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      End of Year  
    Cumulative Guaranteed Values* End of Year Non-Guaranteed Values*
          Intermediate Illustrated

Cash Cash Cash
Premium Surrender Death Surrender Death Surrender Death

Yr Age Outlay Value Benefit Value Benefit Value Benefit
(1) (2) (3) (4) (5) (6) (7)

5 39 7,500 5,058 50,000 5,755 50,000 6,522 50,000
10 44 10,500 6,570 50,000 8,900 50,000 11,870 50,000
20 54 10,500 2,135 50,000 9,131 50,000 21,881 55,043
30 64 10,500 ## ## 7,217 50,000 41,256 77,638
36 70 10,500 3,006 50,000 60,217 97,625

*Guaranteed columns reflect maximum policy charges and guaranteed interest.  Intermediate columns reflect non-guaranteed elements, including
charges and credits at rates that are halfway between the rates used in the "guaranteed" and "illustrated" columns.  Illustrated columns reflect
assumptions about non-guaranteed elements, including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

Insurance coverage will cease in year 24 based on guaranteed assumptions.  Insurance coverage will cease in year 39 based on intermediate
assumptions.  Insurance coverage would remain in force at least through year 86 based on  illustrated assumptions.

Historical performance of the underlying Index should not be considered a representation of past or future performance of the Indexed Accounts
under this life insurance policy.  Actual Segment Indexed Interest Credits will vary from year to year depending on the underlying Index, Growth Cap,
Threshold Rate and Participation Rate.

I have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could be
higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.

APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE** DATEDATEDATEDATE
**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all
required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. 
I have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of this
contractcontractcontractcontract

LIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURE
PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #

DATEDATEDATEDATE
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

1 35 1,500 1,092 724 50,000 1,196 827 50,000
2 36 1,500 2,178 1,810 50,000 2,476 2,108 50,000
3 37 1,500 3,263 2,895 50,000 3,846 3,478 50,000
4 38 1,500 4,346 3,977 50,000 5,315 4,947 50,000
5 39 1,500 5,426 5,058 50,000 6,890 6,522 50,000
6 40 1,500 6,504 6,209 50,000 8,584 8,289 50,000
7 41 1,500 7,578 7,357 50,000 10,402 10,181 50,000
8 42 0 7,253 7,105 50,000 10,855 10,708 50,000
9 43 0 6,917 6,843 50,000 11,345 11,272 50,000

10 44 0 6,570 6,570 50,000 11,870 11,870 50,000
Total 10,500

11 45 0 6,187 6,187 50,000 12,592 12,592 50,000
12 46 0 5,791 5,791 50,000 13,366 13,366 50,000
13 47 0 5,382 5,382 50,000 14,196 14,196 50,000
14 48 0 4,965 4,965 50,000 15,084 15,084 50,000
15 49 0 4,537 4,537 50,000 16,035 16,035 50,000
16 50 0 4,097 4,097 50,000 17,047 17,047 50,000
17 51 0 3,642 3,642 50,000 18,132 18,132 50,189
18 52 0 3,165 3,165 50,000 19,296 19,296 51,718
19 53 0 2,665 2,665 50,000 20,546 20,546 53,339
20 54 0 2,135 2,135 50,000 21,881 21,881 55,043

Total 10,500

21 55 0 1,569 1,569 50,000 23,308 23,308 56,838
22 56 0 966 966 50,000 24,831 24,831 58,730
23 57 0 320 320 50,000 26,455 26,455 60,721
24 58 0 0 0 0 28,188 28,188 62,814
25 59 0 0 0 0 30,034 30,034 64,996
26 60 0 0 0 0 32,002 32,002 67,277
27 61 0 0 0 0 34,100 34,100 69,666
28 62 0 0 0 0 36,335 36,335 72,179
29 63 0 0 0 0 38,717 38,717 74,832
30 64 0 0 0 0 41,256 41,256 77,638

Total 10,500
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

31 65 0 0 0 0 43,955 43,955 80,591
32 66 0 0 0 0 46,826 46,826 83,697
33 67 0 0 0 0 49,878 49,878 86,955
34 68 0 0 0 0 53,120 53,120 90,361
35 69 0 0 0 0 56,561 56,561 93,915
36 70 0 0 0 0 60,217 60,217 97,625
37 71 0 0 0 0 64,101 64,101 101,508
38 72 0 0 0 0 68,228 68,228 105,579
39 73 0 0 0 0 72,613 72,613 109,881
40 74 0 0 0 0 77,273 77,273 114,422

Total 10,500

41 75 0 0 0 0 82,230 82,230 119,211
42 76 0 0 0 0 87,498 87,498 124,262
43 77 0 0 0 0 93,097 93,097 129,586
44 78 0 0 0 0 99,047 99,047 135,214
45 79 0 0 0 0 105,377 105,377 141,190
46 80 0 0 0 0 112,097 112,097 147,534
47 81 0 0 0 0 119,228 119,228 154,267
48 82 0 0 0 0 126,795 126,795 161,428
49 83 0 0 0 0 134,821 134,821 169,023
50 84 0 0 0 0 143,333 143,333 177,074

Total 10,500

51 85 0 0 0 0 152,359 152,359 185,611
52 86 0 0 0 0 161,927 161,927 194,681
53 87 0 0 0 0 172,066 172,066 204,327
54 88 0 0 0 0 182,805 182,805 214,590
55 89 0 0 0 0 194,175 194,175 225,504
56 90 0 0 0 0 206,196 206,196 237,089
57 91 0 0 0 0 218,901 218,901 249,365
58 92 0 0 0 0 232,531 232,531 262,508
59 93 0 0 0 0 247,165 247,165 276,542
60 94 0 0 0 0 262,952 262,952 291,548

Total 10,500
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

61 95 0 0 0 0 280,004 280,004 307,515
62 96 0 0 0 0 298,459 298,459 324,376
63 97 0 0 0 0 318,518 318,518 341,856
64 98 0 0 0 0 340,468 340,468 359,573
65 99 0 0 0 0 364,750 364,750 376,781
66 100 0 0 0 0 391,681 391,681 395,598
67 101 0 0 0 0 420,608 420,608 424,814
68 102 0 0 0 0 451,678 451,678 456,194
69 103 0 0 0 0 485,049 485,049 489,900
70 104 0 0 0 0 520,894 520,894 526,103

Total 10,500

71 105 0 0 0 0 559,394 559,394 564,988
72 106 0 0 0 0 600,746 600,746 606,754
73 107 0 0 0 0 645,163 645,163 651,615
74 108 0 0 0 0 692,870 692,870 699,799
75 109 0 0 0 0 744,112 744,112 751,553
76 110 0 0 0 0 799,151 799,151 807,142
77 111 0 0 0 0 858,268 858,268 866,850
78 112 0 0 0 0 921,764 921,764 930,982
79 113 0 0 0 0 989,965 989,965 999,865
80 114 0 0 0 0 1,063,219 1,063,219 1,073,851

Total 10,500

81 115 0 0 0 0 1,141,982 1,141,982 1,153,402
82 116 0 0 0 0 1,226,586 1,226,586 1,238,852
83 117 0 0 0 0 1,317,465 1,317,465 1,330,640
84 118 0 0 0 0 1,415,085 1,415,085 1,429,235
85 119 0 0 0 0 1,519,944 1,519,944 1,535,144
86 120 0 0 0 0 1,632,581 1,632,581 1,648,907

Total 10,500

Insurance coverage will cease in year 24 based on guaranteed assumptions.  Insurance coverage would remain in force at least through year 86 based on illustrated
assumptions.
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These column definitions apply to all the reports generated in this illustration.

Column Name Description

Accumulated Value Premiums paid, less premium load, cost of insurance and other charges, accumulated at interest.

Age The insured's age on the birthday nearest the beginning of the policy year shown.

Cash Surrender Value The Accumulated Value minus any applicable surrender charge.

Death Benefit The amount payable upon your death.  The Death Benefit is always reduced by any Policy Debt and
increased by any applicable rider benefits.

Premium Outlay The sum of the premium payments you plan to make each year.

Year The number of years from when the policy was issued.
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OverviewOverviewOverviewOverview Neither the policy nor the Indexed Account actually participates in the stock market or the S&P 500®, Hang Seng, EURO
STOXX 50®, MSCI Emerging Markets Index.  Historical performances of any Index should not be considered a
representation of past or future performance.  Future performance of the Indexed Account under this life insurance policy
may be greater or less than the earnings shown for the Index. The descriptions below are in the format required by the index
providers.

S&P 500® indexS&P 500® indexS&P 500® indexS&P 500® index The Standard & Poor's 500® index is composed of 500 common stocks representing major U.S. industry sectors. Segment
Indexed Interest Credits are added to each Segment at Segment Maturity using a calculation that is based, in part, on the
performance of the S&P 500® index, excluding dividends.

Standard & Poor's®, S&P® and S&P 500® are registered trademarks of Standard & Poor's Financial Services LLC and have
been licensed for use by Pacific Life Insurance Company. The life insurance product is not sponsored, endorsed, sold or
promoted by Standard & Poor's, and Standard & Poor's makes no representation regarding the advisability of purchasing a
life insurance product.

EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®
IndexIndexIndexIndex

STOXX and its licensors (the "Licensors") have no relationship to Pacific Life Insurance Company, other than the licensing of
the EURO STOXX 50® Index ("Index") and the related trademarks for use in connection with the MVP Indexed UL 2
("Product").

STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do notnotnotnot::::

■ Sponsor, endorse, sell or promote the Product.
■ Recommend that any person purchase the Product.
■ Have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Product.
■ Have any responsibility or liability for the administration, management or marketing of the Product.
■ Consider the needs of the Product or the owners of the Product in determining, composing or calculating the Index or

have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,

■■■■ STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:
❍❍❍❍ The results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the use

of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;
❍❍❍❍ The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;
❍❍❍❍ The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;

■■■■ STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;
■■■■ Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special or

consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.

The licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for the
benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.

MSCI EmergingMSCI EmergingMSCI EmergingMSCI Emerging
Markets IndexMarkets IndexMarkets IndexMarkets Index

The Product and its 1-Year International Indexed Account referred to herein is not sponsored, endorsed, or promoted by
MSCI, and MSCI bears no liability with respect to any such Product and any included index. The Policy Contract contains a
more detailed description of the limited relationship MSCI has with Pacific Life Insurance Company and any related Product.
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Hang Seng IndexHang Seng IndexHang Seng IndexHang Seng Index The Hang Seng Index (the "Index') is published and compiled by Hang Seng Indexes Company Limited pursuant to a licence
from Hang Seng Data Services Limited.  The mark and name Hang Seng Index are proprietary to Hang Seng Data Services
Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use of, and
reference to, the Index(es) by Pacific Life Insurance Company in connection with MVP Indexed UL 2 (the "Product"), BUTBUTBUTBUT
NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS ORNEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS ORNEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS ORNEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)
THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATIONTHE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATIONTHE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATIONTHE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION
RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANYRELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANYRELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANYRELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY
COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSONCOMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSONCOMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSONCOMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANYFROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANYFROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANYFROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY
PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATINGPURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATINGPURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATINGPURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING
TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and compilation of
any of the Index(es) and any of the related formula or formulae, constituent stocks and factors may at any time be changed
or altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW,TO THE EXTENT PERMITTED BY APPLICABLE LAW,TO THE EXTENT PERMITTED BY APPLICABLE LAW,TO THE EXTENT PERMITTED BY APPLICABLE LAW,
NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENGNO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENGNO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENGNO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENG
DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BYDATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BYDATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BYDATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BY
PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANYOMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANYOMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANYOMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY
OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OFOF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OFOF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OFOF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF
ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH ISANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH ISANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH ISANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS
SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY ORSUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY ORSUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY ORSUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR
INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALINGINDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALINGINDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALINGINDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING
WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGALWITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGALWITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGALWITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL
PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATAPROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATAPROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATAPROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA
SERVICES LIMITEDSERVICES LIMITEDSERVICES LIMITEDSERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person dealing
with the Product.  Any broker, holder or other person dealing with the Product does so therefore in full knowledge of this
disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data Services
Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship
between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services
Limited and must not be construed to have created such relationship.
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Flexible Premium Indexed Adjustable Life Insurance
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Proposed Proposed Proposed Proposed InsuredInsuredInsuredInsured:::: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Face Amount = $50,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:
Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:41 PM MVPIUL 2 - CVAT SG - NonGI

Life Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration Worksheet

Underwriting RequirementsUnderwriting RequirementsUnderwriting RequirementsUnderwriting Requirements PL reserves the right to alter these requirements.

Sample Illustration
Paramedical, Home Office Specimen (HOS), Blood Profile
APS
Based on $50,000 (all Years)

Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)
An APS for routine check-up should be ordered for proposed insureds as follows:

Issue Age Amount Underwritten Exclusions
0-40 Over $2,000,000 within 2 years Routine visits generally exclude:  employment, school, or

insurance physicals, routine normal OB/GYN related exams,
and routine care for cold, flu, allergies, and minor accidental
injuries.

41-60 Over $1,000,000 within 3 years
61 & Above All amounts

Note:  For recent visits within 3 months, for certain medical conditions and or at the discretion of the underwriter an APS
may be ordered for lesser amounts.

Completing the ApplicationCompleting the ApplicationCompleting the ApplicationCompleting the Application Information from this illustration that applies to the application is summarized in this section.  For assistance with
instructions on how to fill out the forms, please contact your Pacific Life Representative.  You can also use Pacific Life's
eApplication WizardeApplication WizardeApplication WizardeApplication Wizard which will guide you through completing a submission package for the case you illustrated; go to the
Pacific Lifeline Web Site and access this forms completion tool that is located in the Applications and Software Section.

When submitting the illustration with the application, please include the complete illustration, including these sections:
■ Basic Illustration
■ Home Office Administrative Worksheet (required for underwriting)
■ Input Summary (required for policy issue)

Premium and Billing
Information

Frequency of Payment: Annually

Life Insurance Coverage
Information

Product Name:  MVP Indexed UL 2
Planned Annual Premium:  $1,500.00

Basic Coverage $50,000Basic Coverage $50,000Basic Coverage $50,000Basic Coverage $50,000 + Riders/Other Coverage (Total) $0Riders/Other Coverage (Total) $0Riders/Other Coverage (Total) $0Riders/Other Coverage (Total) $0 = Total Initial Coverage $50,000Total Initial Coverage $50,000Total Initial Coverage $50,000Total Initial Coverage $50,000

Death Benefit Option: Option A (Level)

Life Insurance Qualification Test:  Cash Value Accumulation Test (CVAT)

Automatic Transfers After
Premium Payment and/or

Loan Repayment

These are automatic transfer instructions.  The amount in the Fixed Account to be transferred to the Indexed Account(s)
selected below on the next transfer date.

1 Year Indexed Account 40%

1 Year International Indexed Account
(known in the contract as 1 Year Indexed Account 2)

0%

1 Year High Par Indexed Account (known in the
contract as 1 Year indexed Account 3) 30%
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2 Year Indexed Account 0%
High Par 5 Year Indexed Account
(known in the contract as 5 Year Indexed Account 2) 0%

The Supplement to Application for Indexed Universal Life Insurance form must be used when requesting automatic
transfers from the Fixed Account to any of the Indexed Account(s).  Check Lifeline for correct form number based on
application type.

Segment Maturity Complete the Segment Maturity section of the Supplement to the Application for Indexed Universal Life Insurance form
(A09EIS) if requesting to have matured segments transfer to different Indexed Account(s) or to the Fixed Account. 
Otherwise, the value of the matured segment will remain in the Indexed Account(s) and be applied to new segment of the
same duration.

If submitting a Multilife application, the Supplement to Application for Indexed Universal Life Insurance form (A09EIS)
must always be used.

Important InformationImportant InformationImportant InformationImportant Information

Premium Information Initial Min Premium 307.03 Initial Target Premium 580.00

MEC
Initial 7-Pay Premium

No
1,678.13

Initial GSP
Initial GLP

N/A
N/A

Tax Information

Additional Premium Internal Roll-In
Initial External Roll-In

0.00
0.00

1035 Exchange
Qualified

No
No

Term Type ARTR Term Type N/A

NLG Information ST NLG Premium
ST NLG Duration

362.69
20

General Information Initial Surrender Charge
Concept

368.50
Ledger

Initial  Rate Varying Rate

Underwriting Underwriting Type Underwritten

Status
Letter Rating
Flat Extra

First Insured
Standard Nonsmoker

None
0.00

New Business FormsNew Business FormsNew Business FormsNew Business Forms State specific forms required for submitting new business may be obtained by going to one of the following locations:

1. Navigator Navigator Navigator Navigator - Click on the Link button on the toolbar, then choose Forms, and then follow the Lifeline Web Site
instructions below.

2. Lifeline Web SiteLifeline Web SiteLifeline Web SiteLifeline Web Site (www.lifeline.pacificlife.com) - Go to the Forms and Materials section of Lifeline.
3. eApplication WizardeApplication WizardeApplication WizardeApplication Wizard - Go to the PL Lifeline Web Site and access this forms completion tool that is located in

Applications and Software Section.
4. Order by phoneOrder by phoneOrder by phoneOrder by phone - Call the Supply Order Desk at 1-800-800-7681, ext. 3920

1H53-216-154-046-354-1E57
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Total Inforce
ARTR Gross Recreation
Issue ARTR SVER Base Death Total ARTR

Yr Amount Face Face Face Benefit NAR Face

1 0 0 0 50,000 50,000 48,804 0
2 0 0 0 50,000 50,000 47,524 0
3 0 0 0 50,000 50,000 46,154 0
4 0 0 0 50,000 50,000 44,685 0
5 0 0 0 50,000 50,000 43,110 0
6 0 0 0 50,000 50,000 41,416 0
7 0 0 0 50,000 50,000 39,598 0
8 0 0 0 50,000 50,000 39,145 0
9 0 0 0 50,000 50,000 38,655 0

10 0 0 0 50,000 50,000 38,130 0

11 0 0 0 50,000 50,000 37,408 0
12 0 0 0 50,000 50,000 36,634 0
13 0 0 0 50,000 50,000 35,804 0
14 0 0 0 50,000 50,000 34,916 0
15 0 0 0 50,000 50,000 33,965 0
16 0 0 0 50,000 50,000 32,953 0
17 0 0 0 50,000 50,189 32,057 0
18 0 0 0 50,000 51,718 32,422 0
19 0 0 0 50,000 53,339 32,794 0
20 0 0 0 50,000 55,043 33,162 0

21 0 0 0 50,000 56,838 33,530 0
22 0 0 0 50,000 58,730 33,899 0
23 0 0 0 50,000 60,721 34,266 0
24 0 0 0 50,000 62,814 34,626 0
25 0 0 0 50,000 64,996 34,962 0
26 0 0 0 50,000 67,277 35,275 0
27 0 0 0 50,000 69,666 35,566 0
28 0 0 0 50,000 72,179 35,844 0
29 0 0 0 50,000 74,832 36,115 0
30 0 0 0 50,000 77,638 36,382 0

31 0 0 0 50,000 80,591 36,636 0
32 0 0 0 50,000 83,697 36,871 0
33 0 0 0 50,000 86,955 37,077 0
34 0 0 0 50,000 90,361 37,240 0
35 0 0 0 50,000 93,915 37,354 0
36 0 0 0 50,000 97,625 37,408 0
37 0 0 0 50,000 101,508 37,407 0
38 0 0 0 50,000 105,579 37,351 0
39 0 0 0 50,000 109,881 37,268 0
40 0 0 0 50,000 114,422 37,149 0
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Total Inforce
ARTR Gross Recreation
Issue ARTR SVER Base Death Total ARTR

Yr Amount Face Face Face Benefit NAR Face

41 0 0 0 50,000 119,211 36,982 0
42 0 0 0 50,000 124,262 36,764 0
43 0 0 0 50,000 129,586 36,490 0
44 0 0 0 50,000 135,214 36,167 0
45 0 0 0 50,000 141,190 35,813 0
46 0 0 0 50,000 147,534 35,437 0
47 0 0 0 50,000 154,267 35,038 0
48 0 0 0 50,000 161,428 34,633 0
49 0 0 0 50,000 169,023 34,203 0
50 0 0 0 50,000 177,074 33,741 0

51 0 0 0 50,000 185,611 33,252 0
52 0 0 0 50,000 194,681 32,754 0
53 0 0 0 50,000 204,327 32,261 0
54 0 0 0 50,000 214,590 31,785 0
55 0 0 0 50,000 225,504 31,330 0
56 0 0 0 50,000 237,089 30,893 0
57 0 0 0 50,000 249,365 30,464 0
58 0 0 0 50,000 262,508 29,977 0
59 0 0 0 50,000 276,542 29,377 0
60 0 0 0 50,000 291,548 28,596 0

61 0 0 0 50,000 307,515 27,512 0
62 0 0 0 50,000 324,376 25,917 0
63 0 0 0 50,000 341,856 23,338 0
64 0 0 0 50,000 359,573 19,105 0
65 0 0 0 50,000 376,781 12,031 0
66 0 0 0 50,000 395,598 3,917 0
67 0 0 0 50,000 424,814 4,206 0
68 0 0 0 50,000 456,194 4,517 0
69 0 0 0 50,000 489,900 4,850 0
70 0 0 0 50,000 526,103 5,209 0

71 0 0 0 50,000 564,988 5,594 0
72 0 0 0 50,000 606,754 6,007 0
73 0 0 0 50,000 651,615 6,452 0
74 0 0 0 50,000 699,799 6,929 0
75 0 0 0 50,000 751,553 7,441 0
76 0 0 0 50,000 807,142 7,992 0
77 0 0 0 50,000 866,850 8,583 0
78 0 0 0 50,000 930,982 9,218 0
79 0 0 0 50,000 999,865 9,900 0
80 0 0 0 50,000 1,073,851 10,632 0
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Total Inforce
ARTR Gross Recreation
Issue ARTR SVER Base Death Total ARTR

Yr Amount Face Face Face Benefit NAR Face

81 0 0 0 50,000 1,153,402 11,420 0
82 0 0 0 50,000 1,238,852 12,266 0
83 0 0 0 50,000 1,330,640 13,175 0
84 0 0 0 50,000 1,429,235 14,151 0
85 0 0 0 50,000 1,535,144 15,199 0
86 0 0 0 50,000 1,648,907 16,326 0
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Input Summary - Ledger
Case File: PIA4 w ROPR Sample Illustation

Scenario: MVPIUL2 Sample

Screen: Proposed Insured

Issue State NE
First Name Sample
Last Name Illustration
Issue Age / DOB 35
Gender Male
Risk Class Standard Nonsmoker
Temporary Flat Extra 0.00 From 1 To 20

Table Rating None
Effective Date Today
Unisex Rates No
Multilife No
Owner Insured
Tax Rate 31%

Screen: Death Benefit and Premium

Plan Design Specify Coverage
Total Face Amount Fill In
Basic Coverage 50,000
SVER Coverage
ARTR Coverage
Death Benefit Option Level

Reduce Face No
Policy Premium 1,500.00 From 1 To 7
Mode Annual
1035 Exchange No
Non-1035 Lump Sum No

Screen: Indexed Accounts

High Par 5 Year Indexed Account 0.00%
2 Year Indexed Account 0%
1 Year High Par Indexed Account 30.00%
1 Year International Indexed Account 0.00%
1 Year Indexed Account 40.00%
Fixed Account 30.00%
Change Accumulated Value Transfers From: High Par 5 Year Indexed

To: High Par 5 Year Indexed
Beginning In Year:

From: 2 Year Indexed
To: 2 Year Indexed
Beginning In Year:

From: 1 Year High Par Indexed
To: 1 Year High Par Indexed

Beginning In Year:
From: 1 Year International Indexed

To: 1 Year International Indexed
Beginning In Year:

From: 1 Year Indexed
To: 1 Year Indexed
Beginning In Year:

From: Fixed
To: Fixed

Beginning In Year:

High Par 5 Year Indexed Account Crediting Rate Default
2 Year Indexed Account Crediting Rate Default
1 Year High Par Indexed Account Crediting Rate 7.50%
1 Year International Indexed Account Crediting Rate Default
1 Year Indexed Account Crediting Rate 7.50%
Fixed Account Crediting Rate 5.35%

Screen: Distribution

Policy Distributions 0.00 Standard Loan From A65 To
A79

Distribution Mode Monthly
Loan Interest Payment Type Borrow From 1 To A120

Interest Charge Rate Current From 1 To A120
Switch Loan Debt from Standard to Alternate No
Switch Loan Debt from Alternate to Standard No

Page: 1 of 2

 



MVP Indexed UL 2 - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MI2 or P11MI2 - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:41 PM MVPIUL 2 - CVAT SG - NonGI

Screen: Riders

Exercise Overloan Protection 2 Rider No
SVER Coverage Type SVER-2
Guaranteed Insurability Rider 0
No-Lapse Guarantee Rider No

Waiver of Charges Rider None
Disability Benefit Rider 0
ARTR - Additional Insured 0

Screen: Policy Details

Seven Pay Testing Avoid MEC
Definition of Life Insurance CVAT

Policy Charges Assumption Current

Screen: Output Design

Output Option PDF
Illustration Output Package New Business Submission

Package
Ledger Page Yes
IRR Columns No
Presented by Bank Yes

Additional Concept None
Additional Reports No
Commission Summary No
Monthly Output No

PRX Version: 12.01.0088
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MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI  TP: 610

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

Summary of this Illustration - MVP Indexed LTPSummary of this Illustration - MVP Indexed LTPSummary of this Illustration - MVP Indexed LTPSummary of this Illustration - MVP Indexed LTP
Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Basic Coverage $50,000
Initial Total Face Amount $50,000
Death Benefit Option A - (Level)

PremiumPremiumPremiumPremium
Annual First Year Premium $1,000
Total First Year Premium $1,000
Scheduled Years to Pay 10 years
Cumulative Premiums $10,000

Initial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest RatesInitial Illustrated Premium Allocation & Transfers & Interest Rates
Fixed Account 30% at 5.20%
1-Year Indexed Account 40% at 7.50%
1-Year High Par Indexed Account 30% at 7.50%
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MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI  TP: 610

This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

1 35 1,000 292 0 50,000
2 36 1,000 691 398 50,000
3 37 1,000 1,203 947 50,000
4 38 1,000 1,811 1,591 50,000
5 39 1,000 2,520 2,337 50,000
6 40 1,000 3,312 3,165 50,000
7 41 1,000 4,190 4,081 50,000
8 42 1,000 5,165 5,092 50,000
9 43 1,000 6,242 6,205 50,000

10 44 1,000 7,400 7,400 50,000
Total 10,000

11 45 0 7,852 7,852 50,000
12 46 0 8,343 8,343 50,000
13 47 0 8,876 8,876 50,000
14 48 0 9,453 9,453 50,000
15 49 0 10,079 10,079 50,000
16 50 0 10,749 10,749 50,000
17 51 0 11,466 11,466 50,000
18 52 0 12,233 12,233 50,000
19 53 0 13,055 13,055 50,000
20 54 0 13,935 13,935 50,000

Total 10,000

21 55 0 14,877 14,877 50,000
22 56 0 15,885 15,885 50,000
23 57 0 16,963 16,963 50,000
24 58 0 18,117 18,117 50,000
25 59 0 19,350 19,350 50,000
26 60 0 20,671 20,671 50,000
27 61 0 22,085 22,085 50,000
28 62 0 23,601 23,601 50,000
29 63 0 25,227 25,227 50,000
30 64 0 26,974 26,974 50,762

Total 10,000
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MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

31 65 0 28,849 28,849 52,895
32 66 0 30,855 30,855 55,150
33 67 0 32,991 32,991 57,515
34 68 0 35,266 35,266 59,989
35 69 0 37,686 37,686 62,574
36 70 0 40,071 40,071 64,963
37 71 0 42,601 42,601 67,462
38 72 0 45,286 45,286 70,078
39 73 0 48,135 48,135 72,839
40 74 0 51,156 51,156 75,749

Total 10,000

41 75 0 54,361 54,361 78,808
42 76 0 57,758 57,758 82,027
43 77 0 61,360 61,360 85,411
44 78 0 65,179 65,179 88,979
45 79 0 69,232 69,232 92,761
46 80 0 73,530 73,530 96,776
47 81 0 78,087 78,087 101,036
48 82 0 82,918 82,918 105,567
49 83 0 88,039 88,039 110,374
50 84 0 93,466 93,466 115,468

Total 10,000

51 85 0 99,215 99,215 120,868
52 86 0 105,304 105,304 126,604
53 87 0 111,750 111,750 132,702
54 88 0 118,570 118,570 139,186
55 89 0 125,785 125,785 146,081
56 90 0 133,436 133,436 153,428
57 91 0 141,518 141,518 161,213
58 92 0 150,044 150,044 169,386
59 93 0 159,051 159,051 177,955
60 94 0 168,600 168,600 186,935

Total 10,000
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Flexible Premium Indexed Adjustable Life Insurance
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Non-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: LedgerNon-Guaranteed Policy Values: Ledger
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This report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elementsThis report is not complete and cannot be presented without the Basic Illustration.  Please refer to the Basic Illustration for guaranteed elements
and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.and other important information.  Non-guaranteed elements are not guaranteed.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as
long as the policy remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the
illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

End of Year Non-Guaranteed Values*

Cash
Your Premium Accumulated Surrender Death

Year Age Outlay Value Value Benefit
(1) (2) (3) (4)

61 95 0 178,799 178,799 196,366
62 96 0 189,730 189,730 206,205
63 97 0 201,580 201,580 216,350
64 98 0 214,596 214,596 226,638
65 99 0 229,252 229,252 236,813
66 100 0 245,929 245,929 248,389
67 101 0 263,772 263,772 266,410
68 102 0 282,847 282,847 285,675
69 103 0 303,223 303,223 306,255
70 104 0 324,969 324,969 328,219

Total 10,000

71 105 0 348,162 348,162 351,643
72 106 0 372,884 372,884 376,613
73 107 0 399,224 399,224 403,216
74 108 0 427,278 427,278 431,551
75 109 0 457,157 457,157 461,728
76 110 0 488,996 488,996 493,886
77 111 0 522,915 522,915 528,144
78 112 0 559,036 559,036 564,626
79 113 0 597,658 597,658 603,635
80 114 0 638,955 638,955 645,345

Total 10,000

81 115 0 683,112 683,112 689,943
82 116 0 730,327 730,327 737,631
83 117 0 780,812 780,812 788,620
84 118 0 834,793 834,793 843,141
85 119 0 892,513 892,513 901,438
86 120 0 954,230 954,230 963,772

Total 10,000

*The values shown reflect the illustrated interest rate assumptions that you have requested, as shown in the Narrative Summary.
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MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

Proposed Insured:Proposed Insured:Proposed Insured:Proposed Insured: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Face Amount = $50,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer: Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

The Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative SummaryThe Life Insurance Illustration: Narrative Summary

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI

Thank you for considering Pacific Life.  We look forward to helping you meet your goals throughout your lifetime.  The Narrative Summary introduces
you to the policy options you have chosen to illustrate. 

Your life insurance producer can provide you with more information about policy options that have not been illustrated, as well as additional
illustrations with different assumptions.  Requesting illustrations with different assumptions may help you better understand how the policy charges
and non-guaranteed elements, like interest crediting rates, will affect the policy.  Please choose your illustrated rate carefully.  Once your policy is in
force, you should consider a periodic review of your policy with your life insurance producer.
ImportantImportantImportantImportant
InformationInformationInformationInformation

This is a life insurance illustration and not a contract.  This illustration is intended to demonstrate the impact of policy charges
and illustrated assumptions on the policy's Accumulated Value and Death Benefit and is not intended to predict actual
performance.  Interest rates and values in the illustration are not guaranteed, except for those items clearly labeled as
guaranteed.

UnderwritingUnderwritingUnderwritingUnderwriting
ClassClassClassClass

The underwriting class used in the illustration has a significant impact on the resulting values.  Your actual underwriting class
will be determined prior to issue.

Death BenefitDeath BenefitDeath BenefitDeath Benefit

Initial Death
Benefit:
$50,000

The Death Benefit is paid to the beneficiaries at the insured's death.  The actual amount paid to beneficiaries will be reduced
by any distributions taken from the policy.  You have the flexibility to raise or lower your death benefit in the future, but
increases may require additional underwriting.

Your Death Benefit can include Basic Coverage plus other coverage types.  Each coverage type has unique features that
should be considered when determining your coverage mix.

■ Annual Renewable Term Rider (ARTR, Form Series 1CC11 R11RTP or R11RTP)

Death Benefit comprised of both Basic Coverage and other coverage types may more effectively meet your needs than
obtaining the same Death Benefit through Basic Coverage alone.  These coverage types do not offer the same features as
Basic Coverage, have different current and guaranteed charges than Basic Coverage and may not be available in all
situations.  Your life insurance producer can provide you with additional illustrations showing the effects of different
combinations of Basic Coverage and other coverage types to help you decide what fits your insurance needs.  Each
coverage type, including Basic Coverage, will result in different amounts and patterns of compensation for your life insurance
producer.

The charges for both Basic Coverage and these coverage types are based on various factors including, but not limited to,
age, gender, underwriting classification, death benefit option and coverage amount.

Illustrated
Coverage

The following face amounts are illustrated:

Basic Coverage Face Amount Start Year End Year
50,000 1 86

Death Benefit
Option

Death Benefit Option Start Year End Year
A - (Level) 1 86

PremiumPremiumPremiumPremium

Initial Premium:
$1,000

Initial Frequency:
Annual

Your policy's flexible premiums allow you to choose the amount and frequency of your premium payments, within limits. 
Flexible Premium Indexed Adjustable Life Insurance generally requires additional payments after the initial premium.  If
either no premiums are paid, or subsequent premiums are insufficient to continue coverage, it is possible that the coverage
will lapse.

Illustrated premium payments are made at the beginning of the frequency shown.

Page: 1 of 14

 



MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

This is the Basic Illustration

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI

Premium Frequency Annualized Premium Start Year End Year
$1,000 Annual $1,000 1 10

$0 Annual $0 11 86

A premium of $2,266.00 paid at the beginning of each policy year until the insured's Age 121 will guarantee the initial Total
Face Amount as long as there are no distributions taken or changes in benefits made.  This amount is not affected by
illustrated lump sum premiums or 1035 Exchanges.

Premium
Allocation &

Transfers

When you pay a premium, we subtract a premium load and then allocate the net premium to the Fixed Account. You have
the option to transfer some or all of the Fixed Account to the Indexed Account, subject to restrictions outlined in the policy. 

The amount transferred to the Indexed Account is the lesser of: 1) your selected transfer percentage multiplied by all
premium and loan repayments paid since the last Transfer Date; and 2) the balance of the Fixed Account as of the
applicable Transfer Date.  The illustrated allocation and transfer percentages are:

Accounts Percentage Start Year End Year

Fixed Account 30.00% 1 86

1-Year Indexed Account 40.00% 1 86

1-Year High Par Indexed Account 30.00% 1 86

AccumulatedAccumulatedAccumulatedAccumulated
ValueValueValueValue

Accumulated Value is equal to the premiums paid, less premium load, cost of insurance, other charges and deductions,
accumulated at interest.  Net Accumulated Value equals the Accumulated Value minus any outstanding Policy Debt.  If the
Net Accumulated Value is less than the monthly charges, you will need to pay additional premium to keep the policy in force,
unless the policy has a no-lapse guarantee in effect.

Cash SurrenderCash SurrenderCash SurrenderCash Surrender
ValueValueValueValue

The Cash Surrender Value equals the Accumulated Value less any  surrender charge.  The Net Cash Surrender Values
equals the Cash Surrender Value minus any outstanding Policy Debt.  The Net Cash Surrender Value is the amount you
would receive if you surrender the policy and the amount available for distributions. 

The surrender charge reaches zero 120 policy months after the issue date of any Basic Coverage amount whether it is
included at policy issue or added later through a face amount increase.

Fixed AccountFixed AccountFixed AccountFixed Account The Fixed Account earns interest at the current interest rate, which is declared by us.  The current interest rate when the
policy is issued is guaranteed for the first policy year.  After the first policy year, the current interest rate may change at our
discretion, but will never be less than the guaranteed interest rate.

Current Interest Rate: Current Interest Rate: Current Interest Rate: Current Interest Rate: 5.20%
Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: Guaranteed Interest Rate: 2.00%
Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:Illustrated Interest Rate:

Rate Start Year End Year

5.20% 1 86

Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus: The non-guaranteed Fixed Account Interest Bonus credits an additional 0.38%
to the Fixed Account beginning in policy year 11 and continuing to the later of end of policy year 20 or
the policy anniversary coinciding with insurance age 70.  This additional interest is reflected in this
illustration.

All policy charges, Standard Policy Loans and Withdrawals will be deducted from the Fixed Account.  If the Fixed Account is
depleted, further deductions will be made from the Indexed Accounts.

Transfer to theTransfer to theTransfer to theTransfer to the
Indexed AccountIndexed AccountIndexed AccountIndexed Account

You may make a transfer from the Fixed Account to the Indexed Accounts on each available Transfer Date, which is
currently the 15th of every month.  To make a transfer, adequate Accumulated Value must be available in the Fixed Account
and transfer instructions must be filed with us no later than two business days prior to the 15th.  This illustration assumes
transfers occur when premiums are paid.
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Segment
Lifecycle

■ Each transfer creates a new Segment in the Indexed Account.
■ When a new Segment is created, the current segment components are locked-in as a minimum guarantee for that

Segment's term.
■ Once the Segment matures it will be credited interest, if applicable.
■ At Segment Maturity, it may be reallocated to any account.  If you don't specify a new account, it will create a new

Segment in the same Indexed Account.

Indexed InterestIndexed InterestIndexed InterestIndexed Interest Each Segment earns Indexed Interest based on the percentage change in value of its underlying index, subject to the
segment components.  Each Indexed Account is projected at its own rate and the results are combined with the Fixed
Account in this illustration.  Actual policy performance will be either more or less favorable than illustrated.

Historical
Indexed

Crediting Rate

The following sections show a Historical Indexed Interest Rate.  This is not an indication of future performance and is not
guaranteed.  Be sure to select an illustrated rate that is right for you.  There are many different ways that a historical average
could be calculated and each way will produce a different result.

1-Year Indexed1-Year Indexed1-Year Indexed1-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500® 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 8.04%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates and current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 13.00% 12.58% 6.98% 0.00% 13.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus: The non-guaranteed Indexed Account Interest Bonus increases the Indexed Interest Rate at
Segment Maturity by  6.96% of the rate excluding the bonus.  The bonus begins with segments created in policy year 11 and
continuing to the later of end of policy year 20 or the policy anniversary coinciding with insurance age 70.  This additional
interest is reflected in this illustration but is not guaranteed.

1-Year1-Year1-Year1-Year
InternationalInternationalInternationalInternational
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Component:Segment Component:Segment Component:Segment Component:

Segment Term
Underlying Indexes

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months

Hang Seng, EURO
STOXX 50® & MSCI

Emerging Markets 100% Guaranteed

13% Current
(3% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 2 in the contract. The Participation Rate, Growth Cap and Segment
Guaranteed Interest Rate are applied to the performance of each index, and the results are averaged to determine the
Indexed Interest Rate.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 24 years would have been 7.42%,
assuming current segment components.
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1-Year High Par1-Year High Par1-Year High Par1-Year High Par
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

12 Months S&P 500®
150% Current

140% Guaranteed

11% Current
(2% guaranteed

minimum) 0%
This account is called the 1 Year Indexed Account 3 in the contract. The Indexed Interest Rate is determined by applying the
Participation Rate to the index growth rate, but the Indexed Interest Rate will never be greater than the Growth Cap.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years would have been 7.63%,
assuming current segment components.

Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example:Hypothetical Interest Example: Here is an example of Indexed Interest Rates assuming different S&P 500® index growth
rates using the current segment components.

Year 1 Year 2 Year 3 Year 4 Year 5
S&P 500® index Growth Rate 17.64% 12.58% 6.98% -1.75% 35.60%
Corresponding Indexed
Interest Rate 11.00% 11.00% 6.98% 0.00% 11.00%

Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:Illustrated Indexed Interest Rate:
Rate Start Year End Year

7.50% 1 86

Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus:Illustrated Interest Bonus: The non-guaranteed Indexed Account Interest Bonus increases the Indexed Interest Rate at
Segment Maturity by  6.96% of the rate excluding the bonus.  The bonus begins with segments created in policy year 11 and
continuing to the later of end of policy year 20 or the policy anniversary coinciding with insurance age 70.  This additional
interest is reflected in this illustration but is not guaranteed.

2-Year Indexed2-Year Indexed2-Year Indexed2-Year Indexed
AccountAccountAccountAccount

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

24 Months S&P 500® 100% Guaranteed

32% over 2 years
(6% over 2 years

guaranteed minimum) 0%
Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 40 years, would have been 8.88%,
assuming current segment components.

High Par 5-YearHigh Par 5-YearHigh Par 5-YearHigh Par 5-Year
Indexed AccountIndexed AccountIndexed AccountIndexed Account

Segment Components:Segment Components:Segment Components:Segment Components:

Segment Term
Underlying Index

(excluding dividends) Participation Rate Growth Cap
Segment Guaranteed

Interest Rate

60 Months S&P 500®
115% Current

(105% Guaranteed)

No Current Growth Cap
(15% over 5 years

guaranteed minimum) 0%
This account is called the 5 Year Indexed Account 2 in the contract.

Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate:Historical Indexed Interest Rate: The average annual Indexed Interest Rate over the last 20 years, would have been 10.14%,
assuming current segment components.

Illustrated RidersIllustrated RidersIllustrated RidersIllustrated Riders Riders add benefits that can provide flexibility or additional coverage for you or a family member.  Some riders are optional
and others are automatically included.  The next section includes a brief description of the riders, including costs, that are
included in this illustration.  There may be other riders available to you.  Your life insurance producer can provide more
information.

Short-Term No-
Lapse

Guarantee
Rider

While the Short-Term No-Lapse Guarantee Rider (STNLG) is in effect, your death benefit is guaranteed, regardless of future
changes to interest rates or policy charges.  In order for the rider to be in effect, a minimum premium must be paid.

Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:Maximum STNLG Duration:  20 years

STNLG Minimum Premium
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Short-Term No-
Lapse

Guarantee
Rider

(continued)

Annual Semi-Annual Quarterly Monthly
748.48 377.91 189.88 63.50

Important InformationImportant InformationImportant InformationImportant Information
The actual STNLG Minimum Premium depends on the actual amount of premium payments and distributions.  Any changes
in benefit amounts will also affect the STNLG Duration.  Paying only STNLG Minimum Premium will guarantee the death
benefit for the STNLG Duration, but will not guarantee cash value accumulation.  If you do not pay the STNLG Minimum
Premiums, the no-lapse feature will terminate before the guaranteed duration.  Additional premiums will be required to
continue the policy beyond the guaranteed duration.

This rider is provided at no additional cost.  (Form Series R02NL5)
Conversion

Rider
Anytime during the 8th policy year, while your policy is in force, you may convert this policy to any permanent life insurance
policy that is available for conversions.  The Total Face Amount of the new policy will equal the current Basic Coverage of
your current policy.  All applicable surrender charges on the surrendered policy will be waived, and no evidence of
insurability will be required for the conversion. This conversion right is subject to state availability.  This rider is provided at
no additional cost.  (Form Series R06CON)

Future ActionFuture ActionFuture ActionFuture Action
RequiredRequiredRequiredRequired

This illustration does not reflect any future changes that require a written request.  However, if you want to make changes to
your policy, you must request the change in writing.

Tax InformationTax InformationTax InformationTax Information This material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state orThis material is not intended to be used, nor can it be used by any taxpayer, for the purpose of avoiding U.S. federal, state or
local tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressedlocal tax penalties. This material is written to support the promotion or marketing of the transaction(s) or matter(s) addressed
by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.by this material.  Pacific Life, its distributors and their life insurance producer do not provide tax, accounting or legal advice.
Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.Any taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

Although the information contained in this illustration is based on our understanding of the Internal Revenue Code (IRC) and
on certain tax and legal assumptions, it is not intended to be tax or legal advice.  Such advice should be obtained from your
own counsel or other tax advisor.  Tax laws or interpretations of tax laws can change, which may cause the performance and
underlying tax assumptions of this policy, including any riders, to be different than illustrated.  For example, tax law changes
may result in distributions that are more or less than illustrated.  In some cases, these changes could result in a decrease in
policy values or lapse.  Regularly request an inforce illustration to help you monitor your policy's performance in light of any
tax law changes.  Actual taxes will be different from those illustrated.

Tax Rates The following tax rates have been used to estimate your taxes, if any, on distributions.

Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:Illustrated Tax Rates:

Rate Start Year End Year
31.00% 1 86

Death
Proceeds

For federal income tax purposes, life insurance Death Benefits generally pay income tax-free to beneficiaries pursuant to
IRC Sec. 101(a)(1).  In certain situations, however, life insurance Death Benefits may be partially or wholly taxable. 
Situations include, but are not limited to: the transfer of a life insurance policy for valuable consideration unless the transfer
qualifies for an exception under IRC Sec. 101(a)(2)( i.e. the "transfer- for- value rule"); arrangements that lack an insurable
interest based on state law; and an employer-owned policy unless the policy qualifies for an exception under IRC Sec. 101
(j).

Cash
Value

Accumulation
Test

A life insurance policy qualifies as life insurance under IRC Section 7702 if it meets one of two alternative tests.  This
illustration uses the Cash Value Accumulation Test which requires that we increase the Death Benefit, if necessary, so that
the Accumulated Value of the policy does not at any time exceed the net single premium which would be necessary to fund
future benefits under the policy.  Failure to qualify as life insurance will result in adverse tax consequences.

Modified
Endownment

Contract (MEC)

As defined in IRC Section 7702A, a life insurance policy becomes a Modified Endowment Contract (MEC) if the cumulative
premium payments (less nontaxable Withdrawals) applicable to the Policy's Seven-Pay-Test Period exceed, at any time
during that Seven-Pay-Test Period, the cumulative total of the Seven-Pay Premiums in that Period (the 7-pay test). 

The Seven-Pay-Test Period starts at policy issue and runs for seven years.  It will start over and run for seven more years if
there is a Material Change in the terms or benefits of the policy.  A Material Change can happen even if the most recent
Seven-Pay Test period has ended.  Upon any Material Change the policy will start a new Seven-Pay-Test period and a new
Seven-Pay Premium limitation will apply.
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Modified
Endownment

Contract (MEC)
(continued)

For purposes of the Seven-Pay Test rules, a Material Change will generally occur if there is both: 1) an increase in policy
benefits; and  2) a premium payment not necessary to fund the policy benefits assumed in the most recent Seven-Pay
Premium determination.  For purposes of this definition, the increase and the premium payment can occur separately and in
either order.  A Material Change may also occur as a result of certain other policy changes.  IRC 7702A provides that, upon
a Material Change, the policy will be subject to a new Seven-Pay Test period, with a new corresponding Seven-Pay
Premium.

Generally, once a policy is a MEC, it is always a MEC.  However, if premiums in excess of the Seven-Pay Premium limit are
paid, the MEC  status can be avoided if such premium payments, plus interest (which is taxable), are returned to you within
60 days after the end of the 'measuring year' in which the premium payment was made.

Note that if the benefits of a policy are reduced, the policy may be subject to retroactive "re-testing" with lower Seven-Pay
Premium limits based on the reduced benefits.  Such "re-testing" of prior premiums can cause a policy to become a MEC. 
Before you request a withdrawals or otherwise reduce your policy benefits, you should confirm with us whether your policy
would become a MEC.  Certain policies that are not currently subject to the retroactive "re-testing" may become subject
again as a result of a Material Change.  Prior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions orPrior to any Material Change you should consider whether future reductions or
withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.withdrawals may take place.  If so, we recommend that you request an in-force illustration and consult your tax advisor.

MEC Status Based on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptionsBased on our understanding of the Internal Revenue Code a policy issued and maintained consistent with the assumptions
in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.in this illustration would not be a MEC at issue or become one thereafter.

Whether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments andWhether and when your policy might actually become a MEC depends on the timing and amounts of premium payments and
Withdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes madeWithdrawals, the policy's non-guaranteed elements, your actual use of the policy's options, and any policy changes made
pursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor forpursuant to your request.  The federal income tax consequences of a MEC can be significant.  Consult your tax advisor for
further details.further details.further details.further details.

Taxable
Income

Lapses or Surrenders With an Outstanding Policy Loan:
If a life insurance Policy Loan is still outstanding when a policy is surrendered or lapses, the Policy Loan is
automatically repaid from policy values.  This will result in taxable income to the extent the Net Cash Surrender Value
plus the amount of the repaid loan exceeds the cost basis of the policy.  This potential tax is not reflected in any tax
calculation(s) included in this illustration.

Assuming the life insurance policy is not a MEC:
1. Withdrawals (and other distributions) are taxed under the "cost recovery rule" and are generally taxable only to

the extent the Withdrawal exceeds the cost basis of the policy.  Policy cost basis generally equals the gross
premiums paid less prior untaxed Withdrawals.

2. However, Withdrawals in the first 15 policy years may be taxable in part or in full under IRC 7702(f)(7)(B) if they
occur in connection with a reduction in benefits.

3. Further, when such a reduction in benefits has occurred during the first 15 policy years, it is possible that earlier
Withdrawals (within the two years prior to the reduction in benefits) may be similarly taxable.  This illustration
does not reflect this "two years prior" taxation.

4. After 15 policy years, Withdrawals up to policy cost basis are not taxable.

If the life insurance policy is a MEC:
1. Distributions from a MEC, including Withdrawals, Policy Loans, and certain assignments, are taxed to the extent

of gain in the policy and may be subject to additional penalties.  Generally, gain in the policy is the excess, if any,
of the Accumulated Value, not reduced by Policy Debt over the policy cost basis.

2. Further, distributions taken from a policy during the two years prior to the policy becoming a MEC will be subject
to MEC rules in the year the policy became a MEC and may become taxable at that time.  This illustration does
not reflect this "two years prior" taxation.

Initial Premium
Limits

Summary

Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:Seven Pay Premium:  1,678.13

When the Death Benefit is greater than the Face Amount due to Accumulated Value growth, payment of additional premium
will be subject to approval.

Other InformationOther InformationOther InformationOther Information This illustration assumes you are the owner of the policy.

The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,The sale or liquidation of any stock, bond, individual retirement account (IRA), certificate of deposit (CD), mutual fund,
annuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or otherannuity, or other asset to fund the purchase of this product may have tax consequences, early Withdrawal penalties, or other
costs or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice beforecosts or penalties as a result of the sale or liquidation.  You may wish to consult independent legal or financial advice before
selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.selling or liquidating any assets, prior to the purchase of the life insurance product being solicited.
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Other InformationOther InformationOther InformationOther Information
(continued)(continued)(continued)(continued)

Pacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in aPacific Life does not provide qualified plan administrative services or impartial investment advice, and does not act in a
fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.fiduciary capacity for any plan.

Pacific Life Insurance Company is licensed to issue insurance products in all states except New York. Product availability
and features may vary by state. Insurance products and their guarantees, including optional benefits and any fixed
subaccount crediting rates, are backed by the financial strength and claims-paying ability of the issuing insurance company. 
Look to the strength of the life insurance company with regard to such guarantees as these guarantees are not backed by
the broker-dealer, insurance agency or their affiliates from which this product is purchased. Neither these entities nor their
representatives make any representation or assurance regarding the claims-paying ability of the life insurance company.

Not a deposit Not FDIC insured Not insured by any goverment agency Not bank guaranteed May lose value
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      End of Year  
    Cumulative Guaranteed Values* End of Year Non-Guaranteed Values*
          Intermediate Illustrated

Cash Cash Cash
Premium Surrender Death Surrender Death Surrender Death

Yr Age Outlay Value Benefit Value Benefit Value Benefit
(1) (2) (3) (4) (5) (6) (7)

5 39 5,000 852 50,000 1,549 50,000 2,337 50,000
10 44 10,000 1,925 50,000 4,305 50,000 7,400 50,000
20 54 10,000 ## ## 306 50,000 13,935 50,000
30 64 10,000 ## ## 26,974 50,762
36 70 10,000 40,071 64,963

*Guaranteed columns reflect maximum policy charges and guaranteed interest.  Intermediate columns reflect non-guaranteed elements, including
charges and credits at rates that are halfway between the rates used in the "guaranteed" and "illustrated" columns.  Illustrated columns reflect
assumptions about non-guaranteed elements, including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

Insurance coverage will cease in year 15 based on guaranteed assumptions.  Insurance coverage will cease in year 21 based on intermediate
assumptions.  Insurance coverage would remain in force at least through year 86 based on  illustrated assumptions.

Historical performance of the underlying Index should not be considered a representation of past or future performance of the Indexed Accounts
under this life insurance policy.  Actual Segment Indexed Interest Credits will vary from year to year depending on the underlying Index, Growth Cap,
Threshold Rate and Participation Rate.

I have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could beI have received and read a copy of this illustration and understand that any non-guaranteed elements illustrated are subject to change and could be
higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.higher or lower.  I understand this is an illustration and not a contract.  For full policy details, I will refer to the contract.

APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE**APPLICANT'S SIGNATURE** DATEDATEDATEDATE
**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all**If a Corporation, the signature and title of an authorized officer is required, and the full name of the Corporation must be shown.  If a Trust all
required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.required Trustees must sign according to the trust agreement.

I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. I certify that this illustration has been presented to the applicant and that I have explained that any non-guaranteed elements are subject to change. 
I have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of thisI have made no statements that are inconsistent with this illustration nor have I made any promises about the expected future Index Credits of this
contractcontractcontractcontract

LIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURELIFE INSURANCE PRODUCER'S SIGNATURE
PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #PL LIFE INSURANCE PRODUCER #

DATEDATEDATEDATE
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

1 35 1,000 215 0 50,000 292 0 50,000
2 36 1,000 425 132 50,000 691 398 50,000
3 37 1,000 633 377 50,000 1,203 947 50,000
4 38 1,000 836 617 50,000 1,811 1,591 50,000
5 39 1,000 1,035 852 50,000 2,520 2,337 50,000
6 40 1,000 1,229 1,082 50,000 3,312 3,165 50,000
7 41 1,000 1,416 1,306 50,000 4,190 4,081 50,000
8 42 1,000 1,595 1,522 50,000 5,165 5,092 50,000
9 43 1,000 1,766 1,729 50,000 6,242 6,205 50,000

10 44 1,000 1,925 1,925 50,000 7,400 7,400 50,000
Total 10,000

11 45 0 1,139 1,139 50,000 7,852 7,852 50,000
12 46 0 338 338 50,000 8,343 8,343 50,000
13 47 0 0 0 50,000 8,876 8,876 50,000
14 48 0 0 0 50,000 9,453 9,453 50,000
15 49 0 0 0 0 10,079 10,079 50,000
16 50 0 0 0 0 10,749 10,749 50,000
17 51 0 0 0 0 11,466 11,466 50,000
18 52 0 0 0 0 12,233 12,233 50,000
19 53 0 0 0 0 13,055 13,055 50,000
20 54 0 0 0 0 13,935 13,935 50,000

Total 10,000

21 55 0 0 0 0 14,877 14,877 50,000
22 56 0 0 0 0 15,885 15,885 50,000
23 57 0 0 0 0 16,963 16,963 50,000
24 58 0 0 0 0 18,117 18,117 50,000
25 59 0 0 0 0 19,350 19,350 50,000
26 60 0 0 0 0 20,671 20,671 50,000
27 61 0 0 0 0 22,085 22,085 50,000
28 62 0 0 0 0 23,601 23,601 50,000
29 63 0 0 0 0 25,227 25,227 50,000
30 64 0 0 0 0 26,974 26,974 50,762

Total 10,000
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

31 65 0 0 0 0 28,849 28,849 52,895
32 66 0 0 0 0 30,855 30,855 55,150
33 67 0 0 0 0 32,991 32,991 57,515
34 68 0 0 0 0 35,266 35,266 59,989
35 69 0 0 0 0 37,686 37,686 62,574
36 70 0 0 0 0 40,071 40,071 64,963
37 71 0 0 0 0 42,601 42,601 67,462
38 72 0 0 0 0 45,286 45,286 70,078
39 73 0 0 0 0 48,135 48,135 72,839
40 74 0 0 0 0 51,156 51,156 75,749

Total 10,000

41 75 0 0 0 0 54,361 54,361 78,808
42 76 0 0 0 0 57,758 57,758 82,027
43 77 0 0 0 0 61,360 61,360 85,411
44 78 0 0 0 0 65,179 65,179 88,979
45 79 0 0 0 0 69,232 69,232 92,761
46 80 0 0 0 0 73,530 73,530 96,776
47 81 0 0 0 0 78,087 78,087 101,036
48 82 0 0 0 0 82,918 82,918 105,567
49 83 0 0 0 0 88,039 88,039 110,374
50 84 0 0 0 0 93,466 93,466 115,468

Total 10,000

51 85 0 0 0 0 99,215 99,215 120,868
52 86 0 0 0 0 105,304 105,304 126,604
53 87 0 0 0 0 111,750 111,750 132,702
54 88 0 0 0 0 118,570 118,570 139,186
55 89 0 0 0 0 125,785 125,785 146,081
56 90 0 0 0 0 133,436 133,436 153,428
57 91 0 0 0 0 141,518 141,518 161,213
58 92 0 0 0 0 150,044 150,044 169,386
59 93 0 0 0 0 159,051 159,051 177,955
60 94 0 0 0 0 168,600 168,600 186,935

Total 10,000
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*Guaranteed columns reflect maximum policy charges and guaranteed interest. Non-guaranteed columns reflect assumptions about non-guaranteed elements,
including the interest rate assumptions that you have requested, as shown in the Narrative Summary.

A zero in the Premium Outlay column does not mean the policy is paid up.  Charges will continue to be deducted from the Accumulated Value as long as the policy
remains in-force.  The actual premium amounts and number of years of premium payments that are needed to maintain the illustrated non-guaranteed policy benefits
will depend on the policy's non-guaranteed elements and on your actual use of the policy's options.

  End of Year Guaranteed Values* End of Year Non-Guaranteed Values*

Cash Cash
Premium Accumulated Surrender Death Accumulated Surrender Death

Yr Age Outlay Value Value Benefit Value Value Benefit

61 95 0 0 0 0 178,799 178,799 196,366
62 96 0 0 0 0 189,730 189,730 206,205
63 97 0 0 0 0 201,580 201,580 216,350
64 98 0 0 0 0 214,596 214,596 226,638
65 99 0 0 0 0 229,252 229,252 236,813
66 100 0 0 0 0 245,929 245,929 248,389
67 101 0 0 0 0 263,772 263,772 266,410
68 102 0 0 0 0 282,847 282,847 285,675
69 103 0 0 0 0 303,223 303,223 306,255
70 104 0 0 0 0 324,969 324,969 328,219

Total 10,000

71 105 0 0 0 0 348,162 348,162 351,643
72 106 0 0 0 0 372,884 372,884 376,613
73 107 0 0 0 0 399,224 399,224 403,216
74 108 0 0 0 0 427,278 427,278 431,551
75 109 0 0 0 0 457,157 457,157 461,728
76 110 0 0 0 0 488,996 488,996 493,886
77 111 0 0 0 0 522,915 522,915 528,144
78 112 0 0 0 0 559,036 559,036 564,626
79 113 0 0 0 0 597,658 597,658 603,635
80 114 0 0 0 0 638,955 638,955 645,345

Total 10,000

81 115 0 0 0 0 683,112 683,112 689,943
82 116 0 0 0 0 730,327 730,327 737,631
83 117 0 0 0 0 780,812 780,812 788,620
84 118 0 0 0 0 834,793 834,793 843,141
85 119 0 0 0 0 892,513 892,513 901,438
86 120 0 0 0 0 954,230 954,230 963,772

Total 10,000

Insurance coverage will cease in year 15 based on guaranteed assumptions.  Insurance coverage would remain in force at least through year 86 based on illustrated
assumptions.
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These column definitions apply to all the reports generated in this illustration.

Column Name Description

Accumulated Value Premiums paid, less premium load, cost of insurance and other charges, accumulated at interest.

Age The insured's age on the birthday nearest the beginning of the policy year shown.

Cash Surrender Value The Accumulated Value minus any applicable surrender charge.

Death Benefit The amount payable upon your death.  The Death Benefit is always reduced by any Policy Debt and
increased by any applicable rider benefits.

Premium Outlay The sum of the premium payments you plan to make each year.

Year The number of years from when the policy was issued.
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OverviewOverviewOverviewOverview Neither the policy nor the Indexed Account actually participates in the stock market or the S&P 500®, Hang Seng, EURO
STOXX 50®, MSCI Emerging Markets Index.  Historical performances of any Index should not be considered a
representation of past or future performance.  Future performance of the Indexed Account under this life insurance policy
may be greater or less than the earnings shown for the Index. The descriptions below are in the format required by the index
providers.

S&P 500® indexS&P 500® indexS&P 500® indexS&P 500® index The Standard & Poor's 500® index is composed of 500 common stocks representing major U.S. industry sectors. Segment
Indexed Interest Credits are added to each Segment at Segment Maturity using a calculation that is based, in part, on the
performance of the S&P 500® index, excluding dividends.

Standard & Poor's®, S&P® and S&P 500® are registered trademarks of Standard & Poor's Financial Services LLC and have
been licensed for use by Pacific Life Insurance Company. The life insurance product is not sponsored, endorsed, sold or
promoted by Standard & Poor's, and Standard & Poor's makes no representation regarding the advisability of purchasing a
life insurance product.

EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®EURO STOXX 50®
IndexIndexIndexIndex

STOXX and its licensors (the "Licensors") have no relationship to Pacific Life Insurance Company, other than the licensing of
the EURO STOXX 50® Index ("Index") and the related trademarks for use in connection with the MVP Indexed LTP
("Product").

STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do STOXX and its Licensors do notnotnotnot::::

■ Sponsor, endorse, sell or promote the Product.
■ Recommend that any person purchase the Product.
■ Have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Product.
■ Have any responsibility or liability for the administration, management or marketing of the Product.
■ Consider the needs of the Product or the owners of the Product in determining, composing or calculating the Index or

have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,STOXX and its Licensors will not have any liability in connection with the Product. Specifically,

■■■■ STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:
❍❍❍❍ The results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the useThe results to be obtained by the Product, the owner of the Product or any other person in connection with the use

of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;of the Index and the data included in the Index;
❍❍❍❍ The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;The accuracy or completeness of the Index and its data;
❍❍❍❍ The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;The merchantability and the fitness for a particular purpose or use of the Index including symbol  and its data;

■■■■ STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the Index or its data;
■■■■ Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special orUnder no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive, special or

consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.consequential damages or losses, even if STOXX or its Licensors knows that they might occur.

The licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for theThe licensing agreement between the Pacific Life Insurance Company, and STOXX is solely for their benefit and not for the
benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.benefit of the owners of the Product or any other third parties.

MSCI EmergingMSCI EmergingMSCI EmergingMSCI Emerging
Markets IndexMarkets IndexMarkets IndexMarkets Index

The Product and its 1-Year International Indexed Account referred to herein is not sponsored, endorsed, or promoted by
MSCI, and MSCI bears no liability with respect to any such Product and any included index. The Policy Contract contains a
more detailed description of the limited relationship MSCI has with Pacific Life Insurance Company and any related Product.
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Hang Seng IndexHang Seng IndexHang Seng IndexHang Seng Index The Hang Seng Index (the "Index') is published and compiled by Hang Seng Indexes Company Limited pursuant to a licence
from Hang Seng Data Services Limited.  The mark and name Hang Seng Index are proprietary to Hang Seng Data Services
Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use of, and
reference to, the Index(es) by Pacific Life Insurance Company in connection with MVP Indexed LTP (the "Product"), BUTBUTBUTBUT
NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS ORNEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS ORNEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS ORNEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i)
THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATIONTHE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATIONTHE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATIONTHE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION
RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANYRELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANYRELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANYRELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY
COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSONCOMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSONCOMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSONCOMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANYFROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANYFROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANYFROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY
PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATINGPURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATINGPURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATINGPURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING
TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and compilation of
any of the Index(es) and any of the related formula or formulae, constituent stocks and factors may at any time be changed
or altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW,TO THE EXTENT PERMITTED BY APPLICABLE LAW,TO THE EXTENT PERMITTED BY APPLICABLE LAW,TO THE EXTENT PERMITTED BY APPLICABLE LAW,
NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENGNO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENGNO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENGNO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENG
DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BYDATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BYDATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BYDATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BY
PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANYOMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANYOMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANYOMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY
OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OFOF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OFOF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OFOF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF
ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH ISANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH ISANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH ISANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS
SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY ORSUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY ORSUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY ORSUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR
INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALINGINDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALINGINDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALINGINDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING
WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGALWITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGALWITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGALWITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL
PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATAPROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATAPROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATAPROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA
SERVICES LIMITEDSERVICES LIMITEDSERVICES LIMITEDSERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person dealing
with the Product.  Any broker, holder or other person dealing with the Product does so therefore in full knowledge of this
disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data Services
Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship
between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services
Limited and must not be construed to have created such relationship.
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Proposed Proposed Proposed Proposed InsuredInsuredInsuredInsured:::: Sample Illustration
Male, Age 35
Standard Nonsmoker

Death Benefit Option = A - (Level)
Total Face Amount = $50,000
Premium Frequency = Annual

Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:Life Insurance Producer:
Sample Producer
45 Enterprise
Aliso Viejo, CA 92656

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656
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Life Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration WorksheetLife Insurance Producer/Home Office Administration Worksheet

Underwriting RequirementsUnderwriting RequirementsUnderwriting RequirementsUnderwriting Requirements PL reserves the right to alter these requirements.

Sample Illustration
Paramedical, Home Office Specimen (HOS), Blood Profile
APS
Based on $50,000 (all Years)

Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)Attending Physician Statement (APS)
An APS for routine check-up should be ordered for proposed insureds as follows:

Issue Age Amount Underwritten Exclusions
0-40 Over $2,000,000 within 2 years Routine visits generally exclude:  employment, school, or

insurance physicals, routine normal OB/GYN related exams,
and routine care for cold, flu, allergies, and minor accidental
injuries.

41-60 Over $1,000,000 within 3 years
61 & Above All amounts

Note:  For recent visits within 3 months, for certain medical conditions and or at the discretion of the underwriter an APS
may be ordered for lesser amounts.

Completing the ApplicationCompleting the ApplicationCompleting the ApplicationCompleting the Application Information from this illustration that applies to the application is summarized in this section.  For assistance with
instructions on how to fill out the forms, please contact your Pacific Life Representative.  You can also use Pacific Life's
eApplication WizardeApplication WizardeApplication WizardeApplication Wizard which will guide you through completing a submission package for the case you illustrated; go to the
Pacific Lifeline Web Site and access this forms completion tool that is located in the Applications and Software Section.

When submitting the illustration with the application, please include the complete illustration, including these sections:
■ Basic Illustration
■ Home Office Administrative Worksheet (required for underwriting)
■ Input Summary (required for policy issue)

Premium and Billing
Information

Frequency of Payment: Annually

Life Insurance Coverage
Information

Product Name:  MVP Indexed LTP
Planned Annual Premium:  $1,000.00

Basic Coverage $50,000Basic Coverage $50,000Basic Coverage $50,000Basic Coverage $50,000 + Riders/Other Coverage (Total) $0Riders/Other Coverage (Total) $0Riders/Other Coverage (Total) $0Riders/Other Coverage (Total) $0 = Total Initial Coverage $50,000Total Initial Coverage $50,000Total Initial Coverage $50,000Total Initial Coverage $50,000

Death Benefit Option: Option A (Level)

Life Insurance Qualification Test:  Cash Value Accumulation Test (CVAT)

Automatic Transfers After
Premium Payment and/or

Loan Repayment

These are automatic transfer instructions.  The amount in the Fixed Account to be transferred to the Indexed Account(s)
selected below on the next transfer date.

1 Year Indexed Account 40%

1 Year International Indexed Account
(known in the contract as 1 Year Indexed Account 2)

0%

1 Year High Par Indexed Account (known in the
contract as 1 Year indexed Account 3) 30%
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2 Year Indexed Account 0%
High Par 5 Year Indexed Account
(known in the contract as 5 Year Indexed Account 2) 0%

The Supplement to Application for Indexed Universal Life Insurance form must be used when requesting automatic
transfers from the Fixed Account to any of the Indexed Account(s).  Check Lifeline for correct form number based on
application type.

Segment Maturity Complete the Segment Maturity section of the Supplement to the Application for Indexed Universal Life Insurance form
(A09EIS) if requesting to have matured segments transfer to different Indexed Account(s) or to the Fixed Account. 
Otherwise, the value of the matured segment will remain in the Indexed Account(s) and be applied to new segment of the
same duration.

If submitting a Multilife application, the Supplement to Application for Indexed Universal Life Insurance form (A09EIS)
must always be used.

Important InformationImportant InformationImportant InformationImportant Information

Premium Information Initial Min Premium 712.50 Initial Target Premium 610.00

MEC
Initial 7-Pay Premium

No
1,678.13

Initial GSP
Initial GLP

N/A
N/A

Tax Information

Additional Premium Internal Roll-In
Initial External Roll-In

0.00
0.00

1035 Exchange
Qualified

No
No

Term Type ARTR Term Type N/A

NLG Information ST NLG Premium
ST NLG Duration

762.01
20

General Information Initial Surrender Charge
Concept

366.15
Ledger

Initial  Rate Varying Rate

Underwriting Underwriting Type Underwritten

Status
Letter Rating
Flat Extra

First Insured
Standard Nonsmoker

None
0.00

New Business FormsNew Business FormsNew Business FormsNew Business Forms State specific forms required for submitting new business may be obtained by going to one of the following locations:

1. Navigator Navigator Navigator Navigator - Click on the Link button on the toolbar, then choose Forms, and then follow the Lifeline Web Site
instructions below.

2. Lifeline Web SiteLifeline Web SiteLifeline Web SiteLifeline Web Site (www.lifeline.pacificlife.com) - Go to the Forms and Materials section of Lifeline.
3. eApplication WizardeApplication WizardeApplication WizardeApplication Wizard - Go to the PL Lifeline Web Site and access this forms completion tool that is located in

Applications and Software Section.
4. Order by phoneOrder by phoneOrder by phoneOrder by phone - Call the Supply Order Desk at 1-800-800-7681, ext. 3920

1H56-216-154-816-059-1ECA
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Total Inforce
ARTR Gross Recreation
Issue ARTR Base Death Total ARTR

Yr Amount Face Face Benefit NAR Face

1 0 0 50,000 50,000 49,708 0
2 0 0 50,000 50,000 49,309 0
3 0 0 50,000 50,000 48,797 0
4 0 0 50,000 50,000 48,189 0
5 0 0 50,000 50,000 47,480 0
6 0 0 50,000 50,000 46,688 0
7 0 0 50,000 50,000 45,810 0
8 0 0 50,000 50,000 44,835 0
9 0 0 50,000 50,000 43,758 0

10 0 0 50,000 50,000 42,600 0

11 0 0 50,000 50,000 42,148 0
12 0 0 50,000 50,000 41,657 0
13 0 0 50,000 50,000 41,124 0
14 0 0 50,000 50,000 40,547 0
15 0 0 50,000 50,000 39,921 0
16 0 0 50,000 50,000 39,251 0
17 0 0 50,000 50,000 38,534 0
18 0 0 50,000 50,000 37,767 0
19 0 0 50,000 50,000 36,945 0
20 0 0 50,000 50,000 36,065 0

21 0 0 50,000 50,000 35,123 0
22 0 0 50,000 50,000 34,115 0
23 0 0 50,000 50,000 33,037 0
24 0 0 50,000 50,000 31,883 0
25 0 0 50,000 50,000 30,650 0
26 0 0 50,000 50,000 29,329 0
27 0 0 50,000 50,000 27,915 0
28 0 0 50,000 50,000 26,399 0
29 0 0 50,000 50,000 24,773 0
30 0 0 50,000 50,762 23,788 0

31 0 0 50,000 52,895 24,045 0
32 0 0 50,000 55,150 24,295 0
33 0 0 50,000 57,515 24,524 0
34 0 0 50,000 59,989 24,723 0
35 0 0 50,000 62,574 24,888 0
36 0 0 50,000 64,963 24,893 0
37 0 0 50,000 67,462 24,861 0
38 0 0 50,000 70,078 24,792 0
39 0 0 50,000 72,839 24,705 0
40 0 0 50,000 75,749 24,593 0
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MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI

Total Inforce
ARTR Gross Recreation
Issue ARTR Base Death Total ARTR

Yr Amount Face Face Benefit NAR Face

41 0 0 50,000 78,808 24,448 0
42 0 0 50,000 82,027 24,268 0
43 0 0 50,000 85,411 24,050 0
44 0 0 50,000 88,979 23,800 0
45 0 0 50,000 92,761 23,529 0
46 0 0 50,000 96,776 23,245 0
47 0 0 50,000 101,036 22,948 0
48 0 0 50,000 105,567 22,649 0
49 0 0 50,000 110,374 22,335 0
50 0 0 50,000 115,468 22,002 0

51 0 0 50,000 120,868 21,654 0
52 0 0 50,000 126,604 21,300 0
53 0 0 50,000 132,702 20,952 0
54 0 0 50,000 139,186 20,616 0
55 0 0 50,000 146,081 20,295 0
56 0 0 50,000 153,428 19,992 0
57 0 0 50,000 161,213 19,695 0
58 0 0 50,000 169,386 19,343 0
59 0 0 50,000 177,955 18,904 0
60 0 0 50,000 186,935 18,335 0

61 0 0 50,000 196,366 17,568 0
62 0 0 50,000 206,205 16,475 0
63 0 0 50,000 216,350 14,770 0
64 0 0 50,000 226,638 12,042 0
65 0 0 50,000 236,813 7,562 0
66 0 0 50,000 248,389 2,459 0
67 0 0 50,000 266,410 2,638 0
68 0 0 50,000 285,675 2,828 0
69 0 0 50,000 306,255 3,032 0
70 0 0 50,000 328,219 3,250 0

71 0 0 50,000 351,643 3,482 0
72 0 0 50,000 376,613 3,729 0
73 0 0 50,000 403,216 3,992 0
74 0 0 50,000 431,551 4,273 0
75 0 0 50,000 461,728 4,572 0
76 0 0 50,000 493,886 4,890 0
77 0 0 50,000 528,144 5,229 0
78 0 0 50,000 564,626 5,590 0
79 0 0 50,000 603,635 5,977 0
80 0 0 50,000 645,345 6,390 0
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MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

Coverage DetailCoverage DetailCoverage DetailCoverage Detail

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI

Total Inforce
ARTR Gross Recreation
Issue ARTR Base Death Total ARTR

Yr Amount Face Face Benefit NAR Face

81 0 0 50,000 689,943 6,831 0
82 0 0 50,000 737,631 7,303 0
83 0 0 50,000 788,620 7,808 0
84 0 0 50,000 843,141 8,348 0
85 0 0 50,000 901,438 8,925 0
86 0 0 50,000 963,772 9,542 0

Page: 5 of 5

 



MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI

Input Summary - Ledger
Case File: PIA4 w ROPR Sample Illustation

Scenario: MVPIUL LTP

Screen: Proposed Insured

Issue State NE
First Name Sample
Last Name Illustration
Issue Age / DOB 35
Gender Male
Risk Class Standard Nonsmoker
Temporary Flat Extra 0.00 From 1 To 20

Table Rating None
Effective Date Today
Unisex Rates No
Multilife No
Owner Insured
Tax Rate 31%

Screen: Death Benefit and Premium

Plan Design Specify Coverage
Total Face Amount Fill In
Basic Coverage 50,000
ARTR Coverage
Increase Type None
Death Benefit Option Level

Reduce Face No
Policy Premium 1,000.00 From 1 To 10
Mode Annual
1035 Exchange No
Non-1035 Lump Sum No

Screen: Indexed Accounts

High Par 5 Year Indexed Account 0.00%
2 Year Indexed Account 0%
1 Year High Par Indexed Account 30.00%
1 Year International Indexed Account 0.00%
1 Year Indexed Account 40.00%
Fixed Account 30.00%
Change Accumulated Value Transfers From: High Par 5 Year Indexed

To: High Par 5 Year Indexed
Beginning In Year:

From: 2 Year Indexed
To: 2 Year Indexed
Beginning In Year:

From: 1 Year High Par Indexed
To: 1 Year High Par Indexed

Beginning In Year:
From: 1 Year International Indexed

To: 1 Year International Indexed
Beginning In Year:

From: 1 Year Indexed
To: 1 Year Indexed
Beginning In Year:

From: Fixed
To: Fixed

Beginning In Year:

High Par 5 Year Indexed Account Crediting Rate Default
2 Year Indexed Account Crediting Rate Default
1 Year High Par Indexed Account Crediting Rate 7.50%
1 Year International Indexed Account Crediting Rate Default
1 Year Indexed Account Crediting Rate 7.50%
Fixed Account Crediting Rate 5.35%

Screen: Distribution

Policy Distributions 0.00 Standard Loan From A65 To
A79

Distribution Mode Monthly
Loan Interest Payment Type Borrow From 1 To A120

Interest Charge Rate Current From 1 To A120
Switch Loan Debt from Standard to Alternate No
Switch Loan Debt from Alternate to Standard No

Page: 1 of 2

 



MVP Indexed LTP - Life Insurance Illustration
Flexible Premium Indexed Adjustable Life Insurance

Form # ICC11 P11MIP or P11MIP - For Presentation in  NE

For Life Insurance Producer Use Only – Not For Client Presentation

I-1A Life Insurance Producer: Sample Producer For: Sample Illustration
Pacific Life Insurance Company, 45 Enterprise, Aliso Viejo, CA 92656

12.1.4434.32636D  Run: 2/22/2012 3:48 PM MVPIUL LTP - CVAT SG - NonGI

Screen: Riders

Exercise Overloan Protection 2 Rider No
Guaranteed Insurability Rider 0
No-Lapse Guarantee Rider No

Waiver of Charges Rider None
Disability Benefit Rider 0
ARTR - Additional Insured 0

Screen: Policy Details

Seven Pay Testing Avoid MEC
Definition of Life Insurance CVAT

Policy Charges Assumption Current

Screen: Output Design

Output Option PDF
Illustration Output Package New Business Submission

Package
Ledger Page Yes
IRR Columns No
Presented by Bank Yes

Additional Concept None
Additional Reports No
Commission Summary No
Monthly Output No

PRX Version: 12.01.0088

Page: 2 of 2

 



Statement of Variability 
Policy Form P11PI4 

 

Page 1 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

       
Location Factor Sample Value Range Conditions 

Cover Company contact 
information 

45 Enterprise, Aliso Viejo, CA 
92656, www.pacificlife.com, 
(800) 347-7787. 

Company address, web site, 
telephone number 

Reflects the current address, 
web site and phone number of 
company 

Cover Officer’s Signatures and 
their titles 

James T. Morris 
Chairman, President and Chief 
Executive Officer 
 
Jane M. Guon 
Secretary 

Signatures of officers and titles Reflects the current holders and 
their titles  

Cover  Insured LELAND STANFORD Insured’s Name Applicant Choice 

Cover  Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Administrative system assigns 

Cover Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred 

Plus 
*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk classes 
will not be assigned 
a table rating or flat 
extra. For Standard 

Nonsmoker and 
Standard Smoker, if 

there is a table 
rating or flat extra, 

the term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 

Cover  Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Cover  Policy Date FEBRUARY 1, 2012 Date policy is in force Administrative system assigns 

Cover Total Face Amount $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Cover Owner LELAND STANFORD Owner’s Name Applicant Choice 

 

http://www.pacificlife.com/�


Statement of Variability 
Policy Form P11PI4 

 

Page 2 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

Cover Free Look 30 days 

20 days for non-replacement policies 
30 days if replacement policy or any 
longer period as required by applicable 
law where the policy is delivered or 
issued for delivery 

Determined by whether the 
policy issued is replacement or 
non-replacement 

Page 3.0 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.0 Premium Mode ANNUAL Annual, Semi-Annual, Quarterly or 
Monthly Applicant Choice 

Page 3.0 Planned Premium 
Payment $1,000.00 $50 or more Applicant Choice 

Page 3.0 7 Pay Premium $1,679.13 7-pay premium for issued policy, 
based on Code Section 7702A 

Premium is applicable to all 
policies issued, as required by 
Code Section 7702A 

Page 3.0 Death Benefit 
Qualification Test 

CASH VALUE 
ACCUMULATION 

Either Cash Value Accumulation Test 
or Guideline Premium Test.  If 
Guideline Premium Test is elected, the 
Guidelines Single Premium and 
Guideline Level Premium will display.  
Calculations are according to IRS 
rules, depending on policy benefits, 
issue age, etc. 

Applicant Choice 

Page 3.0 Death Benefit Option A 

Option A, Option B or Option C. If 
Death Benefit Option C is chosen, the 
following will display:  
 
Option C Death Benefit Limit:  $$$ 
-Dollar amount listed here will be 4x 
the initial Face Amount 

Applicant Choice 

Page 3.0 Administrative Charge $7.50 

Displays $7.50  
or 

Displays $5.50 for ‘Guaranteed Issue’ 
or ‘Simplified Issue’  

Administrative system assigns 
based on underwriting method 

Page 3.0 
State Department of 
Insurance Phone 
Number 

State 
(XXX) XXX-XXXX 

One of 50 states and D.C.  
Dept. of Ins. Phone number of one of 
50 states and D.C. 

Administrative system assigns 
based on state where policy is 
issued  

 



Statement of Variability 
Policy Form P11PI4 

 

Page 3 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

Page 3.1 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.1 Basic Life Coverage GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’.   

Determined by the underwriter 

Page 3.1 Face Amount  $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Page 3.1 Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 3.1 Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super Preferred 
*Preferred Plus 

*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk 

classes will not 
be assigned a 

table rating or flat 
extra. For 
Standard 

Nonsmoker and 
Standard 

Smoker, if there 
is a table rating 
or flat extra, the 
term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 

 
 
 



Statement of Variability 
Policy Form P11PI4 

 

Page 4 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

Page 4.* Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 4.* Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 4.* 
Table of Cost of 
Insurance Rates for 
Basic Life Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’.   

Determined by the underwriter 

Page 4.* 
Table of Cost of 
Insurance Rates for 
Basic Life Coverage 

2001 CSO Mortality Table 

Monthly Rate varies based upon Rate 
Classification.   
 
Note:  Guaranteed COI rates based 
upon 2001 CSO mortality table 

Calculated by the system 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Basic Life 
Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’.   

Determined by the underwriter 

Page 4.* 
Table of Maximum 
Monthly Coverage 
Charges 

1…$13.00     87+…$0.00 Based upon policy Face Amount on 
Policy Date  Calculated by the system 

Page 4.* 1 Year Indexed Account 
Specifications Page S&P 500® index  Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 

• The index terminates 



Statement of Variability 
Policy Form P11PI4 

 

Page 5 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to terminate 
the agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 1 Year Indexed Account 
2 Specifications Page 

Index A – MSCI Emerging 
Markets Index 
Index B – Hang Seng Index 
Index C – EURO STOXX 50® 
Index 

Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
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Page 6 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 
1 Year Indexed Account 
3 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• Present or not present PL 
decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 
1 Year Indexed Account 
4 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
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SOV       Dated:  01/04/2012 
P11PI4 
 

• The index terminates the 
licensing agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 2 Year Indexed Account 
Specifications S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
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Page 8 of 8 
SOV       Dated:  01/04/2012 
P11PI4 
 

any or all of the indexes, subject 
to state approval. 

Page 4.* 5 Year Indexed Account 
2 Specifications S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of  
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

 



Statement of Variability 
Policy Form P11PIP 

 

Page 1 of 11 
SOV       Dated:  01/04/2012 
P11PIP 
 

       
Location Factor Sample Value Range Conditions 

Cover Company contact 
information 

45 Enterprise, Aliso Viejo, 
CA 92656, 
www.pacificlife.com, (800) 
347-7787. 

Company address, web site, 
telephone number 

Reflects the current address, 
web site and phone number of 
company 

Cover Officer’s Signatures and 
their titles 

James T. Morris 
Chairman, President and 
Chief Executive Officer 
 
Jane M. Guon 
Secretary 

Signatures of officers and titles Reflects the current holders and 
their titles  

Cover  Insured LELAND STANFORD Insured’s Name Applicant Choice 

Cover  Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Administrative system assigns 

Cover Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred 

Plus 
*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk classes 
will not be assigned 
a table rating or flat 
extra. For Standard 

Nonsmoker and 
Standard Smoker, if 

there is a table 
rating or flat extra, 

the term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 

Cover  Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Cover  Policy Date FEBRUARY 1, 2012 Date policy is in force Administrative system assigns 

Cover Total Face Amount $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Cover Owner LELAND STANFORD Owner’s Name Applicant Choice 

http://www.pacificlife.com/�
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P11PIP 
 

 

Cover Free Look 30 days 

20 days for non-replacement policies 
30 days if replacement policy or any 
longer period as required by 
applicable law where the policy is 
delivered or issued for delivery 

Determined by whether the policy 
issued is replacement or non-
replacement 

Page 3.0 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.0 Premium Mode ANNUAL Annual, Semi-Annual, Quarterly or 
Monthly Applicant Choice 

Page 3.0 Planned Premium 
Payment $1,000.00 $50 or more Applicant Choice 

Page 3.0 7 Pay Premium $5,037.39 7-pay premium for issued policy, 
based on Code Section 7702A 

Premium is applicable to all 
policies issued, as required by 
Code Section 7702A 

Page 3.0 Death Benefit 
Qualification Test 

CASH VALUE 
ACCUMULATION 

Either Cash Value Accumulation Test 
or Guideline Premium Test.   
 
If Guideline Premium Test is elected, 
the Guidelines Single Premium and 
Guideline Level Premium will display.   
 
Calculations are according to IRS 
rules, depending on policy benefits, 
issue age, etc. 

Applicant Choice 

Page 3.0 Death Benefit Option A 

Option A, Option B or Option C. If 
Death Benefit Option C is chosen, the 
following will display:  
 
Option C Death Benefit Limit:  $$$ 
-Dollar amount listed here will be 4x 
the initial Face Amount 

Applicant Choice 

Page 3.0 Administrative Charge $7.50 

Displays $7.50  
or 

Displays $5.50 for ‘Guaranteed Issue’ 
or ‘Simplified Issue’  

Administrative system assigns 
based on underwriting method 

Page 3.0 
State Department of 
Insurance Phone 
Number 

State 
(XXX) XXX-XXXX 

One of 50 states and D.C.  
Dept. of Ins. Phone number of one of 
50 states and D.C. 

Administrative system assigns 
based on state where policy is 
issued  
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Page 3 of 11 
SOV       Dated:  01/04/2012 
P11PIP 
 

Page 3.1 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.1 Basic Life Coverage GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’ if those underwriting 
methods are used for the underwritten 
coverage 

Determined by the underwriter 

Page 3.1 Face Amount  $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Page 3.1 Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 3.1 Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super Preferred 
*Preferred Plus 

*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk 

classes will not 
be assigned a 

table rating or flat 
extra. For 
Standard 

Nonsmoker and 
Standard 

Smoker, if there 
is a table rating 
or flat extra, the 
term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 
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Page 3.1 R11RTP ANNUAL RENEWABLE TERM RIDER  Present or not present. Present if selected by the 
applicant. 

Page 3.1 
ANNUAL 
RENEWABLE TERM 
RIDER 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 3.1 Face Amount  $100,000 VARYING 

Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 
 
Will display ‘VARYING’ if 
there is a schedule increase. 
Otherwise, ‘LEVEL’ will show. 

Applicant Choice 

Page 3.1 
Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 3.1 
Sex and Age MALE 35 Male, Female, Unisex 

Issue ages 0-90 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred 

Plus 
*Preferred 

Standard 

Smoker 
*Preferred 
Standard 

 
*These risk 
classes will 
not be 
assigned a 
table rating or 
flat extra. For 
Standard 
Nonsmoker 
and Standard 

Determined by the 
underwriter 
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Smoker, if 
there is a 
table rating or 
flat extra, the 
term 
Standard is 
replaced with 
the term 
Rated. 

Page 3.1 R11VIR VARYING INCREASE RIDER Present or not present. Present if selected by the 
applicant. 

Page 3.1 

Rider Charge $0.00 per month 

$0.00-$1.00 per month per 
thousand of future increase 
 
The rate varies by issue age, 
sex, and risk class. 

Calculated by the system. 

Page 4.* Policy Number VF99999990 Administrative system 
assigns 

Administrative system 
assigns 

Page 4.* 

Surrender Charge 
Effective At 
Beginning of 
Coverage Year 

1…$742.60 … $0.00 
11+…0 ….0 

Charges and reduction factor 
based upon the initial Basic 
Coverage Layer 

Calculated by the system 

Page 4.* 
Table of COI Rates 
for Basic Life 
Coverage 

2001 CSO Mortality Table 

Monthly Rate varies based 
upon Rate Classification.   
 
Note:  Guaranteed COI rates 
based upon 2001 CSO 
mortality table 

Calculated by the system 

Page 4.* 
Table of COI Rates 
for Basic Life 
Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 

Determined by the 
underwriter 
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coverage 

Page 4.* Table of COI Rates 
for ART Coverage 2001 CSO Mortality Table Present or not present 

Pages will print if the 
applicant applies for 
R11RTP rider 

Page 4.* Table of COI Rates 
for ART Coverage GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Basic 
Life Coverage 

1…$48.48     87+…$0.00 Based upon policy Face 
Amount on Policy Date  Calculated by the system 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Basic 
Life Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges – ART 
Coverage 

1…$48.48     87+…$0.00 Based upon policy Face 
Amount on Policy Date  Calculated by the system 

Page 4.* 
Table of Maximum 
Monthly Coverage 
Charges – ART 

GUARANTEED ISSUE 
Full underwriting method for 
underwritten coverage will not 
display any text. 

Determined by the 
underwriter 
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Coverage  
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Page 4.* 

Table of Term 
Coverage Scheduled 
Increases and 
Coverage Charges 
for VIR 

1…$100,000…$50.35…$50.35…$100,000…$50.35 
87+…$0…$0…$0…$200,000…$0 

There is no minimum VIR 
increase. 
 
Maximum VIR increase is 
based on attained age: 
0-79: 20% 
80-94: 5% 
95+: 0% 
 
The coverage charge rates 
for VIR vary by issue age, 
gender, smoking class, and 
DB Option. 
 

Calculated by the system. 

Page 4.* 
1 Year Indexed 
Account 2 
Specifications Page 

Index A – MSCI Emerging Markets Index 
Index B – Hang Seng Index 
Index C – EURO STOXX 50® Index 

Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
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terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
1 Year Indexed 
Account 3 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• Present or not present 
PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
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segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
1 Year Indexed 
Account 4 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
2 Year Indexed 
Account 
Specifications 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
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occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
5 Year Indexed 
Account 2 
Specifications 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of  
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 
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• PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 
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Location Factor Sample Value Range Conditions 

Cover Company contact 
information 

45 Enterprise, Aliso Viejo, CA 
92656, www.pacificlife.com, 
(800) 347-7787. 

Company address, web site, 
telephone number 

Reflects the current address, 
web site and phone number of 
company 

Cover Officer’s Signatures and 
their titles 

James T. Morris 
Chairman, President and Chief 
Executive Officer 
 
Jane M. Guon 
Secretary 

Signatures of officers and titles Reflects the current holders and 
their titles  

Cover  Insured LELAND STANFORD Insured’s Name Applicant Choice 

Cover  Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Administrative system assigns 

Cover Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred 

Plus 
*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk classes 
will not be assigned 
a table rating or flat 
extra. For Standard 

Nonsmoker and 
Standard Smoker, if 

there is a table 
rating or flat extra, 

the term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 

Cover  Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Cover  Policy Date FEBRUARY 1, 2012 Date policy is in force Administrative system assigns 

Cover Total Face Amount $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Cover Owner LELAND STANFORD Owner’s Name Applicant Choice 

 

http://www.pacificlife.com/�
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Cover Free Look 30 days 

20 days for non-replacement policies 
30 days if replacement policy or any 
longer period as required by applicable 
law where the policy is delivered or 
issued for delivery 

Determined by whether the 
policy issued is replacement or 
non-replacement 

Page 3.0 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.0 Premium Mode ANNUAL Annual, Semi-Annual, Quarterly or 
Monthly Applicant Choice 

Page 3.0 Planned Premium 
Payment $1,500.00 $50 or more Applicant Choice 

Page 3.0 7 Pay Premium $1,679.13 7-pay premium for issued policy, 
based on Code Section 7702A 

Premium is applicable to all 
policies issued, as required by 
Code Section 7702A 

Page 3.0 Death Benefit 
Qualification Test 

CASH VALUE 
ACCUMULATION 

Either Cash Value Accumulation Test 
or Guideline Premium Test.  If 
Guideline Premium Test is elected, the 
Guidelines Single Premium and 
Guideline Level Premium will display.  
Calculations are according to IRS 
rules, depending on policy benefits, 
issue age, etc. 

Applicant Choice 

Page 3.0 Administrative Charge $7.50 

Displays $7.50  
or 

Displays $5.50 for ‘Guaranteed Issue’ 
or ‘Simplified Issue’  

Administrative system assigns 
based on underwriting method 

Page 3.0 Death Benefit Option A 

Option A, Option B or Option C. If 
Death Benefit Option C is chosen, the 
following will display:  
 
Option C Death Benefit Limit:  $$$ 
-Dollar amount listed here will be 4x 
the initial Face Amount 

Applicant Choice 

Page 3.0 
State Department of 
Insurance Phone 
Number 

State 
(XXX) XXX-XXXX 

One of 50 states and D.C.  
Dept. of Ins. Phone number of one of 
50 states and D.C. 

Administrative system assigns 
based on state where policy is 
issued  
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Page 3.1 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.1 Basic Life Coverage GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’.   

Determined by the underwriter 

Page 3.1 Face Amount  $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Page 3.1 Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 3.1 Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super Preferred 
*Preferred Plus 

*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk 

classes will not 
be assigned a 

table rating or flat 
extra. For 
Standard 

Nonsmoker and 
Standard 

Smoker, if there 
is a table rating 
or flat extra, the 
term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 
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Page 4.* Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 4.* Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 4.* 
Table of Cost of 
Insurance Rates for 
Basic Life Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’.   

Determined by the underwriter 

Page 4.* 
Table of Cost of 
Insurance Rates for 
Basic Life Coverage 

2001 CSO Mortality Table 

Monthly Rate varies based upon Rate 
Classification.   
 
Note:  Guaranteed COI rates based 
upon 2001 CSO mortality table 

Calculated by the system 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Basic Life 
Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’.   

Determined by the underwriter 

Page 4.* 
Table of Maximum 
Monthly Coverage 
Charges 

1…$12.80     87+…$0.00 Based upon policy Face Amount on 
Policy Date  Calculated by the system 

Page 4.* 1 Year Indexed Account 
Specifications Page S&P 500® index  Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 

• The index terminates 
the licensing 
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agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate 
the agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 1 Year Indexed Account 
2 Specifications Page 

Index A – MSCI Emerging 
Markets Index 
Index B – Hang Seng Index 
Index C – EURO STOXX 50® 
Index 

Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
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to state approval. 

Page 4.* 
1 Year Indexed Account 
3 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• Present or not present PL 
decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 
1 Year Indexed Account 
4 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 
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licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 

Page 4.* 2 Year Indexed Account 
Specifications S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of 
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 
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Page 4.* 5 Year Indexed Account 
2 Specifications S&P 500® index Present or not present 

If an index is no longer 
published, we will choose a 
replacement index.  
 
Our licensing agreement could 
terminate. The list of  
occurrences which could result 
in a termination of our licensing 
agreement: 
 
• The index terminates the 

licensing agreement 
• The index raises their 

licensing fees and PL 
decides to terminate 

• PL decides to terminate the 
agreement due to inflated 
option costs or lack of 
availability 

• Marketing wants to change 
an index due to poor product 
performance. 

For newly issued segments only, 
we reserve the right to substitute 
any or all of the indexes, subject 
to state approval. 
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Location Factor Sample Value Range Conditions 

Cover Company contact 
information 

45 Enterprise, Aliso Viejo, 
CA 92656, 
www.pacificlife.com, (800) 
347-7787. 

Company address, web site, 
telephone number 

Reflects the current address, 
web site and phone number of 
company 

Cover Officer’s Signatures and 
their titles 

James T. Morris 
Chairman, President and 
Chief Executive Officer 
 
Jane M. Guon 
Secretary 

Signatures of officers and titles Reflects the current holders and 
their titles  

Cover  Insured LELAND STANFORD Insured’s Name Applicant Choice 

Cover  Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Administrative system assigns 

Cover Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred 

Plus 
*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk classes 
will not be assigned 
a table rating or flat 
extra. For Standard 

Nonsmoker and 
Standard Smoker, if 

there is a table 
rating or flat extra, 

the term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 

Cover  Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Cover  Policy Date FEBRUARY 1, 2012 Date policy is in force Administrative system assigns 

Cover Total Face Amount $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Cover Owner LELAND STANFORD Owner’s Name Applicant Choice 

http://www.pacificlife.com/�
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Cover Free Look 30 days 

20 days for non-replacement policies 
30 days if replacement policy or any 
longer period as required by 
applicable law where the policy is 
delivered or issued for delivery 

Determined by whether the policy 
issued is replacement or non-
replacement 

Page 3.0 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.0 Premium Mode ANNUAL Annual, Semi-Annual, Quarterly or 
Monthly Applicant Choice 

Page 3.0 Planned Premium 
Payment $700.00 $50 or more Applicant Choice 

Page 3.0 7 Pay Premium $1,679.13 7-pay premium for issued policy, 
based on Code Section 7702A 

Premium is applicable to all 
policies issued, as required by 
Code Section 7702A 

Page 3.0 Death Benefit 
Qualification Test 

CASH VALUE 
ACCUMULATION 

Either Cash Value Accumulation Test 
or Guideline Premium Test.   
 
If Guideline Premium Test is elected, 
the Guidelines Single Premium and 
Guideline Level Premium will display.   
 
Calculations are according to IRS 
rules, depending on policy benefits, 
issue age, etc. 

Applicant Choice 

Page 3.0 Death Benefit Option A 

Option A, Option B or Option C. If 
Death Benefit Option C is chosen, the 
following will display:  
 
Option C Death Benefit Limit:  $$$ 
-Dollar amount listed here will be 4x 
the initial Face Amount 

Applicant Choice 

Page 3.0 Administrative Charge $7.50 

Displays $7.50  
or 

Displays $5.50 for ‘Guaranteed Issue’ 
or ‘Simplified Issue’  

Administrative system assigns 
based on underwriting method 

Page 3.0 
State Department of 
Insurance Phone 
Number 

State 
(XXX) XXX-XXXX 

One of 50 states and D.C.  
Dept. of Ins. Phone number of one of 
50 states and D.C. 

Administrative system assigns 
based on state where policy is 
issued  
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Page 3.1 Policy Number VF99999990 Administrative system assigns Administrative system assigns 

Page 3.1 Basic Life Coverage GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not display 
any text. 
 
Guaranteed or Simplified underwriting 
method for underwritten coverage will 
display either ‘Guaranteed Issue’ or 
‘Simplified Issue’ if those underwriting 
methods are used for the underwritten 
coverage 

Determined by the underwriter 

Page 3.1 Face Amount  $50,000 
Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 

Applicant Choice 

Page 3.1 Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 3.1 Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-90 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super Preferred 
*Preferred Plus 

*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk 

classes will not 
be assigned a 

table rating or flat 
extra. For 
Standard 

Nonsmoker and 
Standard 

Smoker, if there 
is a table rating 
or flat extra, the 
term Standard is 
replaced with the 

term Rated. 

Determined by the underwriter 
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Page 3.1 R11RTP ANNUAL RENEWABLE TERM RIDER  Present or not present. Present if selected by the 
applicant. 

Page 3.1 
ANNUAL 
RENEWABLE TERM 
RIDER 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 3.1 Face Amount  $100,000 VARYING 

Minimum = $50,0000  
Maximum = Limited only by 
reinsurance availability 
 
Will display ‘VARYING’ if 
there is a schedule increase. 
Otherwise, ‘LEVEL’ will show. 

Applicant Choice 

Page 3.1 
Insured LELAND STANFORD Insured’s Name Applicant Choice 

Page 3.1 
Sex and Age MALE 35 Male, Female, Unisex 

Issue ages 0-90 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred 

Plus 
*Preferred 

Standard 

Smoker 
*Preferred 
Standard 

 
*These risk 
classes will 
not be 
assigned a 
table rating or 
flat extra. For 
Standard 
Nonsmoker 
and Standard 

Determined by the 
underwriter 
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Smoker, if 
there is a 
table rating or 
flat extra, the 
term 
Standard is 
replaced with 
the term 
Rated. 

Page 3.1 R11VIR VARYING INCREASE RIDER Present or not present. Present if selected by the 
applicant. 

Page 3.1 
Rider Charge $0.00 per month The rate varies by issue age, 

sex, and risk class. Calculated by the system. 

Page 4.* Policy Number VF99999990 Administrative system 
assigns 

Administrative system 
assigns 

Page 4.* 

Surrender Charge 
Effective At 
Beginning of 
Coverage Year 

1…$366.15 … $0.00 
11+…0 ….0 

Charges and reduction factor 
based upon the initial Basic 
Coverage Layer 

Calculated by the system 

Page 4.* 
Table of COI Rates 
for Basic Life 
Coverage 

2001 CSO Mortality Table 

Monthly Rate varies based 
upon Rate Classification.   
 
Note:  Guaranteed COI rates 
based upon 2001 CSO 
mortality table 

Calculated by the system 

Page 4.* 
Table of COI Rates 
for Basic Life 
Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 4.* Table of COI Rates 
for ART Coverage 2001 CSO Mortality Table Present or not present Pages will print if the 

applicant applies for 
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R11RTP rider 

Page 4.* Table of COI Rates 
for ART Coverage GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Basic 
Life Coverage 

1…$47.35     87+…$0.00 Based upon policy Face 
Amount on Policy Date  Calculated by the system 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Basic 
Life Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 
underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Determined by the 
underwriter 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges – ART 
Coverage 

1…$48.48     87+…$0.00 Based upon policy Face 
Amount on Policy Date  Calculated by the system 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges – ART 
Coverage 

GUARANTEED ISSUE 

Full underwriting method for 
underwritten coverage will not 
display any text. 
 
Guaranteed or Simplified 
underwriting method for 

Determined by the 
underwriter 
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underwritten coverage will 
display either ‘Guaranteed 
Issue’ or ‘Simplified Issue’ if 
those underwriting methods 
are used for the underwritten 
coverage 

Page 4.* 

Table of Term 
Coverage Scheduled 
Increases and 
Coverage Charges 
for VIR 

1…$100,000…$50.35…$50.35…$100,000…$50.35 
87+…$0…$0…$0…$200,000…$0 

There is no minimum VIR 
increase. 
 
Maximum VIR increase is 
based on attained age: 
0-79: 20% 
80-94: 5% 
95+: 0% 
 
The coverage charge rates 
for VIR vary by issue age, 
gender, smoking class, and 
DB Option. 
 

Calculated by the system. 

Page 4.* 
1 Year Indexed 
Account 2 
Specifications Page 

Index A – MSCI Emerging Markets Index 
Index B – Hang Seng Index 
Index C – EURO STOXX 50® Index 

Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
terminate the 
agreement due to 
inflated option costs or 
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lack of availability 
• Marketing wants to 

change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
1 Year Indexed 
Account 3 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• Present or not present 
PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
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subject to state approval. 

Page 4.* 
1 Year Indexed 
Account 4 
Specifications Page 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
2 Year Indexed 
Account 
Specifications 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of 
occurrences which could 
result in a termination of 
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our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
terminate the 
agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

Page 4.* 
5 Year Indexed 
Account 2 
Specifications 

S&P 500® index Present or not present 

If an index is no longer 
published, we will choose 
a replacement index.  
 
Our licensing agreement 
could terminate. The list of  
occurrences which could 
result in a termination of 
our licensing agreement: 
 
• The index terminates 

the licensing 
agreement 

• The index raises their 
licensing fees and PL 
decides to terminate 

• PL decides to 
terminate the 
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agreement due to 
inflated option costs or 
lack of availability 

• Marketing wants to 
change an index due 
to poor product 
performance. 

For newly issued 
segments only, we reserve 
the right to substitute any 
or all of the indexes, 
subject to state approval. 

 



Statement of Variability 
Policy Form R11ROP 

 

SOV                                                                           Page 1 of 2      Dated:  01/04/2012 
R11ROP 

Location Factor Sample Value Range Conditions 

Page 3.1 Policy Number VF99999990 Administrative System assign Administrative System 
assign 

Page 3.1 R11ROP TERM INSURANCE WITH LIMITED 
RETURN OF PREMIUM RIDER 

 Present or not present. 
 

 
Present if selected by the 
applicant. 
 

Page 3.1 Face Amount $100,000 
Minimum = None 
Maximum = Limited only by reinsurance 
availability 

Applicant Choice 

Page 3.1 Insured LELAND STANDFORD Insured’s Name Applicant Choice 

Page 3.1 Sex and Age MALE 35 Male, Female, Unisex 
Issue ages 0-70 Applicant Choice 

Page 3.1 Risk Class STANDARD NONSMOKER 

Nonsmoker 
*Super 

Preferred 
*Preferred Plus 

*Preferred 
Standard 

Smoker 
*Preferred 
Standard 

 
*These risk classes will 
not be assigned a table 
rating or flat extra. For 
Standard Nonsmoker 

and Standard Smoker, if 
there is a table rating or 

flat extra, the term 
Standard is replaced 
with the term Rated. 

Determined by the 
underwriter 

Page 3.1 

Annual Premium 
for the Limited 
Return of Premium 
Guarantee 

$4,533.65 Based upon policy Face Amount on Policy 
Date Calculated by the system 
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Page 3.1 

Monthly Charge 
for the Limited 
Return of 
Premium 
Guarantee 
Policy Years 1-5 

$7.56 Based upon policy Face 
Amount on Policy Date Calculated by the system 

Page 4.* Policy Number VF99999990 Administrative System assigns Administrative System 
assigns 

Page 4.* Insured LELAND STANDFORD Insured’s Name Applicant Choice 

Page 4.* 

Table of COI 
Rates for Term 
Insurance with 
Limited Return of 
Premium Rider 

1…0.10090 
87+…0.00 

Based upon policy Face 
Amount on Policy Date Calculated by the system 

Page 4.* 

Table of Maximum 
Monthly Coverage 
Charges for Term 
Insurance with 
Limited Return of 
Premium Rider 

1…$0.00 
87+…$0.00 

Based upon policy Face 
Amount on Policy Date Calculated by the system 
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Location Factor Sample Value Range Conditions 

Page 3.1 R12SIR SCHEDULED INCREASE RIDER Present or not present. 
Present if available for 
issue with the policy and 
selected by the applicant. 

Page 3.1 Rider Charge $30.50 per month The rate varies by issue 
age, sex, and risk class. Calculated by the system. 

Page 4.* Policy Number VF99999990 Administrative System 
assigns 

Administrative System 
assigns 

Page 4.* Insured LELAND STANDFORD Insured’s Name Applicant Choice 

Page 4.* 
Table of Scheduled 
Increases in Basic 
Life Coverage 

1…$0…$0…$0…$0…$0 
87+…$0…$0…$0…$0…$1,000,000…$0 

Minimum increase  (10k, 
1% of the policy initial face 
amount) 
 
Maximum Increase is 50% 
of initial policy face amount  
 
Coverage Charge rate 
varies by issue age, gender, 
risk class, and DB option 
 

Calculated by the system. 

Page 4.* 

Table of Scheduled 
Increases in Basic 

Life Coverage 
Surrender Charges 
as of Start of Policy 

Year 

1…$0.00   21+…$0.00 
 

Determined as follows:  
 

Issue Age, Gender, Risk 
Class, & DBO. Charges and 
reduction factor based upon 

the initial Basic Coverage 
Layer 

Calculated by the system. 

Page 4.* 

Table of Scheduled 
Increases and 
Coverage Charges 
for ART Coverage 

1…$100,000…$23.10…$23.10…$100,000…$23.10 
87+…$0…$0…$0…$0…$1,100,000…$0 

Minimum increase  (10k, 
1% of the policy initial face 
amount) 
 
Maximum Increase is 50% 
of initial policy face amount  
 
Coverage Charge rate 
varies by issue age, 
gender, risk class, and DB 
option 

Calculated by the system. 
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Pacific Life Insurance Company • [45 Enterprise • Aliso Viejo, CA  92656] 

[www.PacificLife.com  (800) 347-7787] 
 

 

READ YOUR POLICY CAREFULLY.  This is a legal contract between you, the Owner, and us, Pacific Life Insurance 
Company, a stock insurance company.  We agree to pay the benefits of this policy according to its provisions.  The 
consideration for this policy is the application for it, a copy of which is attached, and payment of the initial and 
subsequent premiums. 
 
While policy values may be affected by an external index, the Indexed Account does not directly participate in 
any stock or equity investment. 
 
The method for determining the Death Benefit is described in the Death Benefit section of this policy.  The 
amount of the Death Benefit may increase or decrease depending on the Death Benefit option elected. 
 
Premiums are flexible, subject to minimums required to keep the policy In Force.  Even if Planned Premiums are paid, 
it is possible that, due to changes in interest credited, and policy charges, the Policy may not continue In Force; that 
is, it may lapse before any death benefit is payable on the death of the Insured.  The initial interest rate for the Fixed 
Account is guaranteed for the first policy year.  Additionally, loans, withdrawals, and Death Benefit Option changes 
can affect the length of time the Policy stays In Force.   
 

Signed for Pacific Life Insurance Company, 

    
            Chairman, President and Chief Executive Officer   Secretary 
 
 
FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option 
• Adjustable Face Amount 
• Non-Participating  

 
 
INSURED: [LELAND STANFORD]   
SEX AND AGE: [MALE 35]   
RISK CLASS: [STANDARD NONSMOKER]   
POLICY NUMBER: [VF99999990] TOTAL FACE AMOUNT: [$50,000] 
POLICY DATE: [FEBRUARY 1, 2012] OWNER: [LELAND STANFORD] 
 

Free Look Right - You may return this policy within [30] days after you receive it.  To do so, deliver it or mail 
it to us or to the Producer/Representative who delivered it to you.  This policy will then be deemed void 
from the beginning and we will refund any premium paid. 

 
 

http://www.pacificlife.com/�
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BASE POLICY: FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE 
PREMIUMS: PLANNED [ANNUAL] PREMIUM = [$ 1,500.00 ] 
 7 PAY PREMIUM =        [1,679.13]  
    
    
 
DEATH BENEFIT QUALIFICATION TEST: [CASH VALUE ACCUMULATION TEST] 
  
 
DEATH BENEFIT OPTION: [ A ] 
FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEAR 1: 

5.35% 

FIXED ACCOUNT GUARANTEED 
INTEREST RATE, POLICY YEARS 2+: 

2% 

NET AMOUNT AT RISK FACTOR: 1.0016516 
MONTHLY DEDUCTION END DATE:   POLICY ANNIVERSARY WHEN THE INSURED ATTAINS AGE 121 
MAXIMUM PREMIUM LOAD RATE: 7.6% 
ADMINISTRATIVE CHARGE PER MONTH:   $[7.50]  
 
 
SURRENDER CHARGE FACTORS 
  
INITIAL AMOUNT: 
LEVEL PERIOD: 

$368.50 
5 YEARS 

 

REDUCTION FACTOR: $73.05  
END YEAR: 10 YEARS  
 
 
INDEXED ACCOUNT TRANSFER DATES: THE 15TH DAY OF EACH CALENDAR MONTH 
(SEE INDEXED ACCOUNTS SECTION FOR ADDITIONAL INFORMATION) 
 
 
[STATE] DEPARTMENT OF INSURANCE: [(XXX) XXX-XXXX] 
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SUMMARY OF COVERAGES EFFECTIVE ON THE POLICY DATE 

________________________________________________________________________________ 

P11MI2 BASIC LIFE COVERAGE [GUARANTEED ISSUE] 
   
 FACE AMOUNT: [$50,000] 
 INSURED: [LELAND STANFORD] 
 SEX AND AGE: [MALE 35] 
 RISK CLASS: [STANDARD NONSMOKER] 
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TABLE OF COST OF INSURANCE RATES 
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

  
MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.   
  

  POLICY 
 YEAR 

MONTHLY  
RATE 

  

  [1 0.10090   
  2 0.10670   
  3 0.11170   
  4 0.12010   
  5 0.12840   
  6 0.13760   
  7 0.14930   
  8 0.16350   
  9 0.17930   
  10 0.19940   
  11 0.22110   
  12 0.24200   
  13 0.26460   
  14 0.27790   
  15 0.29380   
  16 0.31390   
  17 0.33900   
  18 0.37330   
  19 0.41180   
  20 0.45950   
  21 0.51560   
  22 0.57510   
  23 0.63890   
  24 0.69180   
  25 0.75230   
  26 0.82540   
  27 0.91630   
  28 1.02660   
  29 1.14970   
  30 1.27900   
  31 1.41510   
  32 1.55240   
   33  1.68980   
  34 1.83930   
  35 1.99170   
  36 2.17330   
  37 2.37670   
  38 2.64820   
  39 2.93180   
  40 3.23010   
  41 3.56140   
  42 3.92360   
  43 4.34570   
  44 4.84010   
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TABLE OF COST OF INSURANCE RATES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
  

MAXIMUM MONTHLY COST OF INSURANCE RATES PER $1000.00 OF NET AMOUNT AT RISK 
APPLICABLE TO THIS COVERAGE.    

 
  POLICY 

 YEAR 
MONTHLY 

RATE 
  

  45 5.41330   
  46 6.04180   
  47 6.76170   
  48 7.51460   
  49 8.33040   
  50 9.24140   
  51 10.27540   
  52 11.43490   
  53 12.71510   
  54 14.10520   
  55 15.59360   
  56 17.17060   
  57 18.67330   
  58 20.26540   
  59 21.97380   
  60 23.81220   
  61 25.79270   
  62 27.64150   
  63 29.65380   
  64 31.85100   
  65 34.25960   
  66 36.90860   
  67 39.06360   
  68 41.41760   
  69 43.99540   
  70 46.82420   
  71 49.93700   
  72 53.37330   
  73 57.18460   
  74 61.42910   
  75 66.18210   
  76 71.53880   
  77 77.62690   
  78 83.33330   
  79 83.33330   
  80 83.33330   
  81 83.33330   
  82 83.33330   
  83 83.33330   
  84 83.33330   
  85 83.33330   
  86 83.33330   

    87+ 
 

0]   
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 TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

 
INSURED:          [LELAND STANFORD] 

 
  POLICY 

 YEAR 
COVERAGE 

CHARGE 
  

  [1 $12.80   
  2 12.80   
  3 12.80   
  4 12.80   
  5 12.80   
  6 12.80   
  7 12.80   
  8 12.80   
  9 12.80   
  10 12.80   
  11 14.85   
  12 14.85   
  13 14.85   
  14 14.85   
  15 14.85   
  16 14.85   
  17 14.85   
  18 14.85   
  19 14.85   
  20 14.85   
  21 14.85   
  22 14.85   
  23 14.85   
  24 14.85   
  25 14.85   
  26 14.85   
  27 14.85   
  28 14.85   
  29 14.85   
  30 14.85   
  31 14.85   
  32 14.85   
  33 14.85   
  34 14.85   
  35 14.85   
  36 14.85   
  37 14.85   
  38 14.85   
  39 14.85   
  40 14.85   
  41 14.85   
  42 14.85   
  43 14.85   
  44 14.85   
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TABLE OF MAXIMUM MONTHLY COVERAGE CHARGES  
FOR BASIC LIFE COVERAGE [GUARANTEED ISSUE] 

CONTINUED 
 

INSURED:          [LELAND STANFORD] 
 

  POLICY 
 YEAR 

COVERAGE 
CHARGE 

  

  45  $14.85   
  46 14.85   
  47 14.85   
  48 14.85   
  49 14.85   
  50 14.85   
  51 14.85   
  52 14.85   
  53 14.85   
  54 14.85   
  55 14.85   
  56 14.85   
  57 14.85   
  58 14.85   
  59 14.85   
  60 14.85   
  61 14.85   
  62 14.85   
  63 14.85   
  64 14.85   
  65 14.85   
  66 14.85   
  67 14.85   
  68 14.85   
  69 14.85   
  70 14.85   
  71 14.85   
  72 14.85   
  73 14.85   
  74 14.85   
  75 14.85   
  76 14.85   
  77 14.85   
  78 14.85   
  79 14.85   
  80 14.85   
  81 14.85   
  82 14.85   
  83 14.85   
  84 14.85   
  85 14.85   
          86 14.85   
     87+ 0]   
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[1 YEAR INDEXED ACCOUNT  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[1 YEAR INDEXED ACCOUNT 2 

 
Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:  100% for the Segment Term  
Guaranteed Minimum Growth Cap:  3% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  The elements used in determining the credited rate from the index 
are not guaranteed and can be changed by us, subject to the guarantees in the policy, and any such 
changes can affect the return.  Also, see Indexed Accounts.   
 
Index – The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes 
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute any 
of the Indexes, including if an Index is discontinued or no longer published. In such case, we will notify you 
of the change at your last known address.   
 
Index A – MSCI Emerging Markets Index (published under the ticker symbol “MXEF”) 
 
Index B – Hang Seng Index (published under the ticker symbol “HSI”)  
 
Index C – EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under the ticker 
symbol “SX5E”)  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all 
Segment Monthly Balances over the entire Segment Term.  
 
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Average Segment Indexed Interest Rate – The Average Segment Indexed Interest Rate is the average of 
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest 
Rate as described below. 
 
Segment Indexed Interest Rate – With regard to each Index, the Segment Indexed Interest Rate reflects 
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the 
Cumulative Segment Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser 
of (a x b) and c] – d, such result being not less than zero, where: 
 
a = Index Growth Rate of the Index 
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated separately with regard to each Index, as (b ÷ a) – 1, where:   
a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term, 
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the 
New York Stock Exchange is open; and  
b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the 
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York Stock 
Exchange is open.  
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The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as 
provided above means the value determined by that Index’s provider as the Index’s final value for that 
calendar day.  If no Final Value is determined for any Index as of the day the New York Stock Exchange is 
open as provided above, then we will use the Final Value for the most recent preceding calendar day for 
which a Final Value was determined for that Index. 
 
Participation Rate – This is the percentage of the Index Growth Rate of the Index that is used in 
calculating the Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown 
above.  We apply the same Participation Rate to each Index. We may declare a higher Participation Rate, 
which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for each Index over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We apply the same Growth Cap to each Index. We 
may declare a higher Growth Cap, which will be shown in your Annual Report or other written notice.  
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
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DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS 

 
MSCI:  
 
THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"), 
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX 
(COLLECTIVELY, THE "MSCI PARTIES").  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF 
MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES 
AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE INSURANCE 
COMPANY.  NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON 
OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS GENERALLY OR IN THIS 
PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING 
STOCK MARKET PERFORMANCE.  MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN 
TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS PRODUCT OR 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY.  NONE OF THE 
MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS 
PRODUCT OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, 
COMPOSING OR CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS 
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES 
AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR 
CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS PRODUCT IS 
REDEEMABLE.  FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO 
THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY IN 
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS PRODUCT. 
 
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE 
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE 
OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE 
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI 
PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY 
THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR 
ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE 
MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS 
OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  FURTHER, 
NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND 
THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA 
INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF 
THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, 
CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF 
THE POSSIBILITY OF SUCH DAMAGES. 
 
 
 
HANG SENG: 
 
The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company 
Limited pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang 
Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by Pacific Life 
Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2  (the “Product”), BUT NEITHER 
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HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED 
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE 
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE 
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE 
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT 
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT 
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND 
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process 
and basis of computation and compilation of any of the Index(es) and any of the related formula or 
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes 
Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO 
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR 
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO 
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE 
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG 
INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION 
USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED 
BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE 
DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND 
NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the 
Product in any manner whatsoever by any broker, holder or other person dealing with the Product.  Any 
broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer 
and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data 
Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company 
Limited and/or Hang Seng Data Services Limited and must not be construed to have created such 
relationship. 
 
A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and 
accepted this disclaimer.  The level of the Hang Seng Index at any time for the purposes of the Product will 
be the level as calculated by Hang Seng Indexes Company Limited. 
 
 
 
EURO STOXX 50® Index: 
 
 
STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company, other 
than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection with 
the 1 YEAR INDEXED ACCOUNT 2. 

 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2. 
• Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

the 1 YEAR INDEXED ACCOUNT 2. 
• Have any responsibility or liability for the administration, management or marketing of the 1 YEAR 

INDEXED ACCOUNT 2. 
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• Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR INDEXED 
ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index or have any 
obligation to do so.  

 
STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED 
ACCOUNT 2. Specifically, 

 
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1 

YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the 
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index; 

• The accuracy or completeness of the EURO STOXX 50® Index and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO STOXX 

50® Index and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® Index or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, 

punitive, special or consequential damages or losses, even if STOXX or its Licensors knows 
that they might occur. 

 
The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their 
benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other third 
parties. ] 
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[1 YEAR INDEXED ACCOUNT 3 
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   140% for the Segment Term  
Guaranteed Minimum Growth Cap:   2% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Growth Cap used in determining the credited 
rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 1 YEAR INDEXED ACCOUNT 4  
  

Segment Term:  1 Year 
Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Maximum Index Threshold:   20% 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  The Participation Rate and Index Threshold used in determining the 
credited rate from the index are not guaranteed and can be changed by us for future segments, subject to the 
guarantees in the policy, and any such changes can affect the return.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
above the Index Threshold.  The Segment Indexed Interest Rate is equal to the lesser of (a - b) x c, such 
result being not less than zero, where: 
 
a = Index Growth Rate  
b = Index Threshold 
c = Participation Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Index Threshold – The Segment Indexed Interest Rate is based upon the Index Growth Rate less the Index 
Threshold.    The Guaranteed Maximum Index Threshold is shown above.  We may declare a lower Index 
Threshold.  If it is changed, it will be shown in your Annual Report or other written notice.   
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
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calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 2 YEAR INDEXED ACCOUNT 
  
Segment Term:  2 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   100% for the Segment Term  
Guaranteed Minimum Growth Cap:   6% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for 
each Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends.  If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our 
choosing.  In such case, we will notify you of the change at your last known address.  
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the 
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment 
Monthly Balances over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
 
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap 
d = Cumulative Segment Guaranteed Interest Rate 
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the Closing Value of the Index as of the day before the end of the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the 
Segment Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may 
declare a higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including 
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The 
Guaranteed Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be 
shown in your Annual Report or other written notice.   
 
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment 
Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.   Neither S&P nor its third party licensors makes any representation or warranty, express or implied, 
to the owners of the Product or any member of the public regarding the advisability of investing in securities 
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generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ] 
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[ 5 YEAR INDEXED ACCOUNT 2  

  
Segment Term:  5 Years 
Segment Guaranteed Interest Rate:  0.00% 
Cumulative Segment Guaranteed Interest Rate:  0.00% 
Guaranteed Minimum Participation Rate:   105% for the Segment Term 
Guaranteed Minimum Growth Cap:  15% for the Segment Term 
 
Overview – This describes the elements and method used in calculating Segment Indexed Interest for each 
Segment of this Indexed Account.  Also, see Indexed Accounts. 
  
Index – The Index is the S&P 500® index, excluding dividends. If the S&P 500® index is discontinued, or if 
we are unable to use it for reasons beyond our control, we will substitute a successor index of our choosing.  
In such case, we will notify you of the change at your last known address. 
 
Segment Indexed Interest – At Segment Maturity, Segment Indexed Interest will be credited to the Segment 
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances 
over the entire Segment Term.  
  
Segment Monthly Balance – The Segment Monthly Balance is, as of the end of any Segment Month, the 
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding 
any interest that may have been credited to the Segment. 
  
Segment Indexed Interest Rate – The Segment Indexed Interest Rate reflects any growth in the Index 
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment 
Guaranteed Interest Rate.  The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d, 
such result being not less than zero, where: 
 
a = Index Growth Rate  
b = Participation Rate 
c = Growth Cap   
d = Cumulative Segment Guaranteed Interest Rate  
 
Index Growth Rate – In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment 
Term is first calculated, as (b ÷ a) – 1, where: 
a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and  
b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of 
the Segment Term.  
 
Participation Rate – This is the percentage of the Index Growth Rate that is used in calculating the Segment 
Indexed Interest Rate.  The Guaranteed Minimum Participation Rate is shown above.  We may declare a 
higher Participation Rate, which will be shown in your Annual Report or other written notice.   
 
Growth Cap – This is the maximum total interest rate for a Segment over the Segment Term, including both 
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate.  The Guaranteed 
Minimum Growth Cap is shown above.  We may declare a higher Growth Cap, which will be shown in your 
Annual Report or other written notice.   
  
Cumulative Segment Guaranteed Interest Rate – The Cumulative Segment Guaranteed Interest Rate is 
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term. 
 
Product – Refers to the product provided by this policy. 
 
The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's® (“S&P”) or its third party 
licensors.  Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to 
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the owners of the Product or any member of the public regarding the advisability of investing in securities 
generally or in the Product particularly or the ability of the S&P 500® index (the “Index”) to track general stock 
market performance. S&P's and its third party licensor’s only relationship to Pacific Life Insurance Company is 
the licensing of certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to Pacific Life 
Insurance Company or Product. S&P and its third party licensors have no obligation to take the needs of Pacific 
Life Insurance Company or the owners of the Product into consideration in determining, composing or 
calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated in the 
determination of the prices and amount of the Product or the timing of the issuance or sale of the Product or in 
the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no 
obligation or liability in connection with the administration, marketing or trading of the Product.  
 
NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, 
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN OR 
ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P, ITS AFFILIATES AND 
THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY 
ERRORS, OMISSIONS OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS 
AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF 
PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF 
THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE. ]
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SUMMARY DESCRIPTION 

This is a flexible premium adjustable life insurance policy with an optional feature linking interest to an 
outside index (“Index”).  Provided the policy is In Force, a death benefit is payable upon the death of the 
Insured.  Premiums, net of Premium Load, are credited to an account earning a fixed rate of interest (”Fixed 
Account”) at a rate not less than the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications.  Then, according to your instructions, a portion of the Fixed Account may be transferred to 
one or more Indexed Accounts that earn interest, based in part, on the growth rate of the Index.  The growth 
rate of each Indexed Account has an upper limit (the Growth Cap), and a lower limit (the Segment 
Guaranteed Interest Rate) as shown in the Policy Specifications.  Policy charges are deducted from the 
policy’s Accumulated Value.  Diagrams are included as a general representation of how the policy works.  A 
detailed explanation of how the Indexed Accounts work is contained in the Indexed Accounts section.  
Additional information, key definitions, and the various policy provisions are included in this contract.  
Please read your policy carefully.  It is a legal contract between you and Pacific Life Insurance Company. 

 
HOW YOUR POLICY ACCUMULATED VALUE WORKS 

 
 

**All Monthly Deductions, Withdrawals and Loans from the Accumulated Value are taken 
from the Fixed Account, then from the Indexed Accounts. 

Transfers occur at least  
once a quarter* 

Your premium 
You make a  

premium payment 

We deduct 
a premium 

load 

Net premium 
is applied to the 
Fixed Account 

Indexed Account(s)     
Each comprised of 

Segments, with each 
Segment earning 
interest based, in 
part, on the Index. 

  We deduct: 
• Cost of Insurance 
• Coverage Charge 
• Administrative Charge 
• Rider Charges, if any 

We deduct: 
• Any applicable 
   withdrawal charge 

We deduct: 
• Any Policy Debt 
• Any applicable 
  Surrender Charge 

Loan Account 
  

The portion of 
Accumulated 

Value set aside 
to secure any 

policy loan 

We make monthly deductions** 

If you make a withdrawal** 

If you surrender your policy** 

*Subject to transfer rules 

 
 
 
 

Accumulated 
Value 

 
 
 
 

Reallocations occur at  
Segment Maturity* 

Fixed Account     
Earns interest at a 

rate no less than the 
Fixed Account 

Guaranteed Interest 
Rate. 
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DEFINITIONS 

In this section, we define certain terms used throughout this policy.  Other terms may be defined in other 
parts of the policy.  Defined terms are usually capitalized to provide emphasis. 
 
Accounts – consist of the Fixed Account (see Accumulated Value) and the Indexed Accounts (see 
Indexed Accounts), each of which may be referred to as an Account. 
 
Account Deductions – will reduce the Fixed Account Value and the Indexed Accumulated Value.  A 
Deduction is any of the following: 
 

1. Monthly Deductions under the policy; 
2. Any withdrawal from the policy, including the withdrawal fee; 
3. Standard Policy loans; 
4. Any distribution in order to maintain compliance under Definition of Life Insurance or Modified 

Endowment Contract status; 
5. Payments, charges and fees under certain riders, if any; and 
6. Any charge, fee, or distribution that reduces the policy’s Accumulated Value. 

 
Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Administrative Office – is the office that administers your policy.  The mailing address of the 
Administrative Office at the time you applied for this policy is shown in the heading of the Application.  If 
the address changes, we will send you written notice of the new address. 

 
Age – means the age as of the Insured’s birthday nearest to the Policy Date, increased by the number of 
complete policy years elapsed. 
 
Application – consists of the application for this policy, including any Certificate of Health, Statement of 
Good Health and Insurability, amendments, and endorsements, and any application for reinstatement or 
increase in benefits. 
 
Basic Life Coverage – is insurance coverage on the Insured provided by this policy as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  Certain riders may provide 
life insurance coverage, but such amounts are not included in the Basic Life Coverage.   
 
Basic Face Amount – is the sum of the Face Amounts of all Basic Life Coverage Layers on the Insured.  
The Face Amount of the initial Basic Life Coverage is shown in the Policy Specifications. 
 
Business Day – is a day when both we and the New York Stock Exchange are open for business. 
 
Class – is used in determining policy charges and interest credited, and depends on a number of factors, 
including (but not limited to) the Death Benefit, Basic and Total Face Amount, Coverage Layer, Policy 
Date, policy duration, the Insured’s Age and Risk Class, requested or scheduled additions of Coverage 
Layers, and the presence of optional riders and benefits. 
 
Code – is the U.S. Internal Revenue Code of 1986, as amended, and the rules and regulations issued 
thereunder. 
 
Coverage Layer – is a Basic Life Coverage Layer or a layer of insurance coverage on the Insured under 
an optional rider.  
 
Coverage Layer Date – is the date that a particular Coverage Layer is effective. Coverage Layer months, 
years and anniversaries are measured from this date.  The Coverage Layer Date for the initial Coverage 
Layer is the Policy Date as shown in the Policy Specifications. 
 
Evidence of Insurability – is information, including medical information, satisfactory to us that is used to 
determine insurability and the Insured’s Risk Class, subject to our approval. 
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Face Amount – is the Face Amount of insurance coverage for each Coverage Layer as shown in the 
Policy Specifications and any related Supplemental Schedule of Coverage.  The Face Amount is subject 
to increase or decrease as provided elsewhere in this policy. 
 
In Force – means a policy is in effect and provides a death benefit on the Insured. 
 
Insured – is the person insured under this policy, as shown in the Policy Specifications. 
 
Monthly Deduction End Date – is shown in the Policy Specifications and is the date when Monthly 
Deductions end. 
 
Monthly Payment Date – is the same day in each month as the Policy Date and is the date on which 
certain policy charges are deducted from the Accumulated Value.  The first Monthly Payment Date is the 
Policy Date. 
 
Net Accumulated Value – is the Accumulated Value less any Policy Debt. 
 
Net Amount at Risk – is the difference between the Death Benefit and the Accumulated Value. 
  
Net Premium – is the premium we receive reduced by any Premium Load. 
 
Owner, you, or your – refers to the Owner of this policy. 
  
Policy Date – is shown on the Cover Page and means the date the policy and associated riders become 
effective.  Policy months, quarters, years and anniversaries are measured from this date. 
 
Policy Debt – is the sum of the Loan Account and accrued Loan Interest. 
 
Policy Specifications – is a section of the policy that shows information specific to your policy. 
 
Risk Class – is used in determining policy charges and is determined by us during the underwriting 
process for each Coverage Layer.  Risk Class depends on the Insured’s gender, health, tobacco use, and 
other factors.  The Risk Class of the Insured for the initial Coverage Layer is shown in the Policy 
Specifications.  The Risk Class of the Insured for any additional Coverage Layer will be shown in a 
Supplemental Schedule of Coverage sent to you at that time.  Risk Class may also be referred to as Risk 
Classification. 
 
Systematic Distribution Program – is a program of periodic distribution of policy values that we 
designate as a Systematic Distribution Program.  We reserve the right to discontinue such a program at 
any time.  The program includes periodic distribution to you of a portion of the policy’s Accumulated Value 
through policy loans and withdrawals while the Insured is alive and the policy is In Force.  Contact the 
Company for details of how this program works. 
 
Supplemental Schedule of Coverage – is the written notice we will provide you reflecting certain 
changes made to your policy after the Policy Date. 
 
Total Face Amount – is the sum of the Face Amount of Basic Life Coverage and the Face Amounts of 
any rider providing coverage on the Insured.  The Total Face Amount is used in determining the Death 
Benefit under this policy and Initial Total Face Amount is shown in the Policy Specifications. 
  
We, our, ours, and us – refer to Pacific Life Insurance Company. 
 
Written Request – is your signed request in writing, or on a form we provide, and received by us at our 
Administrative Office, containing information we need to act on the request. 
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DEATH BENEFIT 

When the Policy is In Force – This policy is In Force as of the Policy Date, subject to your acceptance of 
the delivered policy and payment of the initial premium.  The policy remains In Force until the earliest of 
the following: 
 
• Surrender, as described in the Surrender and Withdrawal of Values provision; 
• Lapse, as described in the Policy Lapse and Reinstatement section; or 
• The death of the Insured. 
 
Coverage under this policy is subject to any changes we have made to the policy at your request, and 
may include increases or decreases in Total Face Amount, as described in later sections of this policy.  
 
Death Benefit – This policy provides a Death Benefit on the death of the Insured while this policy is In 
Force.  This section describes how the Death Benefit is calculated.  The Death Benefit is the larger of:  
 
• The Death Benefit calculated under the Death Benefit Option in effect; or 
• The Minimum Death Benefit specified below, according to the Death Benefit Qualification Test that 

applies to your policy.   
 
The Death Benefit as calculated above is subject to any increase required by the minimum death benefit 
provisions set out in General Provisions to satisfy certain federal tax qualification requirements. 
 
Death Benefit Options – You elected the initial Death Benefit Option in the Application.  The initial Death 
Benefit Option appears in the Policy Specifications.  Some changes in Death Benefit Option are allowed 
(see Change of Death Benefit Option).  The Death Benefit according to each of the Death Benefit Options 
is explained below. 
 
• Option A – The Death Benefit equals the Total Face Amount.  
• Option B – The Death Benefit equals the Total Face Amount plus the Accumulated Value.  
• Option C – The Death Benefit equals the Total Face Amount plus the sum of the premiums paid 

minus the sum of any withdrawals taken and any other distribution that reduces the Accumulated 
Value, provided that such result is limited to the amount shown in the Policy Specifications as the 
“Option C Death Benefit Limit”.  Under this option the Death Benefit may be less than the Total Face 
Amount. 

 
Death Benefit Qualification Test – In order for your policy to qualify as a life insurance contract under 
the Code, it must at all relevant times satisfy one of two Death Benefit Qualification Tests.  The policy 
provides a minimum death benefit amount, as needed, for the policy to qualify under either of the Tests.  
Unless you elected otherwise in the application, the Death Benefit Qualification Test that is specified for 
this policy is the Guideline Premium Test.  The Death Benefit Qualification Test that this policy is 
designed to satisfy appears in the Policy Specifications. You may not change your policy’s specified 
Death Benefit Qualification Test without our written consent.  The two Death Benefit Qualification Tests 
and the Minimum Death Benefit amounts applicable to each are explained in this subsection. 
  
1. Cash Value Accumulation Test – If this test applies to your policy, the Minimum Death Benefit at 

any time will be the minimum amount required for this policy to qualify as a life insurance contract 
under the Code, but not less than 101% of the Accumulated Value.  

  

2. Guideline Premium Test – If this test applies to your policy, the Minimum Death Benefit at any time 
will be the minimum amount required for this policy to qualify as a life insurance contract under the 
Code, but not less than the Accumulated Value multiplied by the Death Benefit Percentage for the 
Age of the Insured as shown in the following table.  

 
 Death Benefit  Death Benefit  Death Benefit  Death Benefit 

Age Percentage Age Percentage Age Percentage Age Percentage 
0-40 250% 50 185% 60 130% 70 115% 
41 243 51 178 61 128 71 113 
42 236 52 171 62 126 72 111 
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43 229 53 164 63 124 73 109 
44 222 54 157 64 122 74 107 
45 215 55 150 65 120 75-90 105 
46 209 56 146 66 119 91 104 
47 203 57 142 67 118 92 103 
48 197 58 138 68 117 93 102 
49 191 59 134 69 116 Over 93 101 

 
Change of Death Benefit Option – The Death Benefit Option may be changed to Option A or B upon 
Written Request no more than once per policy year.  Changes to Option C from either Option A or B are 
not permitted.  The Total Face Amount will be adjusted, if necessary, so that the Death Benefit 
immediately after the change of Death Benefit Option will be equal to the Death Benefit immediately 
before the change.  The change will be effective on the Monthly Payment Date on or next following the 
day we receive your Written Request at our Administrative Office.   
  
Unless you specify otherwise by Written Request, any request for a Death Benefit Option change will not 
take effect if the requested change would cause the policy to be classified as a Modified Endowment 
Contract under the Code. 
 
Death Benefit Proceeds – The Death Benefit Proceeds (“Proceeds”) are the actual amount payable if 
the Insured dies while this policy is In Force.  The Proceeds are equal to the Death Benefit, as of the date 
of death, less any Policy Debt and less any Monthly Deductions that may be due and unpaid if death 
occurs during a Grace Period.  

   
We will pay the Proceeds within two months after we receive, at our Administrative Office: 
 
• Due proof of the Insured’s death, consisting of a certified copy of the death certificate for the Insured 

or other lawful evidence providing equivalent information. 
• Proof of the claimant’s legal interest in the proceeds. 
• Sufficient evidence that any legal impediments to payment of Proceeds that depend on parties other 

than us have been resolved.  Legal impediments to payment include, but are not limited to (a) the 
establishment of guardianships and conservatorships; (b) the appointment and qualification of 
trustees, executors and administrators; and (c) submission of information required to satisfy state and 
federal reporting requirements; and (d) conflicting claims. 

   
Proceeds paid are subject to the conditions and adjustments defined in other policy provisions, such as 
General Provisions, withdrawals, Policy Loans, and Timing of Payments.   We will pay interest on the 
Proceeds from the date of death at a rate not less than the rate payable for funds left on deposit (see the 
Income Benefits section).   If payment of Proceeds is delayed more than 31 calendar days after we 
receive the above requirements needed to pay the claim, we will pay additional interest at a rate of 10% 
annually beginning with the 31st calendar day referenced above.  Proceeds are paid as a lump sum 
unless you choose another payment method, as described in the Income Benefits section.   
  
Basic Face Amount Increase – You may submit an application to increase the Basic Face Amount by 
adding a new Basic Life Coverage Layer.  Your application must include Evidence of Insurability and is 
subject to our approval.  The effective date of the increased Basic Face Amount will be the first Monthly 
Payment Date on or next following the date all required conditions are met or any other date you request 
and we approve.  Certain riders may restrict your ability to request unscheduled increases in Coverage 
Layers. We reserve the right to limit Basic Face Amount increases to one per policy year and the right to 
charge a fee to evaluate insurability, not to exceed $100 for each evaluation.    
  
Upon approval of any such increase, we will send you a Supplemental Schedule of Coverage, which will 
include the following information: 
  
• The increased Face Amount and the effective date of the increase;  
• The Risk Class for the increase;  
• The Maximum Monthly Cost of Insurance Rates applicable to the increase; 
• The Maximum Monthly Coverage Charge for the increase;  
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• If the Guideline Premium Test is used, the new Guideline Premiums; 
• The Surrender Charge Factors for the new Coverage Layer. 
 
Scheduled Increases in Basic Face Amount – There may be scheduled increases in Basic Life 
Coverage Face Amount, and if so, they will be shown in the Policy Specifications.  Each such increase is 
referred to as a “Scheduled Increase” and comprises a new Basic Life Coverage Layer when it goes into 
effect.   

 
There is a Cost of Insurance Charge associated with each such Scheduled Increase that has gone into 
effect and continues to be in effect.  Such Cost of Insurance Charge is part of the Monthly Deduction for 
the Policy and is calculated the same as that for other Basic Life Coverage Layers, subject to maximum 
Cost of Insurance Rates that are the same as those applicable to the initial Basic Life Coverage Layer. 
The monthly Cost of Insurance Rates are shown in the Policy Specifications.   

 
There is a Coverage Charge associated with each Scheduled Increase that has gone into effect.  Such 
Coverage Charge is also part of the Monthly Deduction for the Policy.  The Coverage Charge for each 
such Scheduled Increase in Basic Life Coverage and the Total Coverage Charge for all Scheduled 
Increases in Basic Life Coverage are shown in the Policy Specifications.  The Coverage Charge for each 
Scheduled Increase in Basic Life Coverage that has gone into effect does not decrease or terminate even 
if the associated Coverage Layer is decreased or terminated.  However, if any Scheduled Increase in 
Basic Life Coverage does not go into effect as scheduled, the Coverage Charge for the Scheduled 
Increase will not go into effect, and we will send you a Supplemental Schedule of Coverage to reflect the 
change. 

 
There is a Surrender Charge for Scheduled Increases in Basic Life Coverage, which is also described in 
the Policy Specifications and which is deducted from the Accumulated Value if you surrender the Policy.  
The Surrender Charge for Scheduled Increases in Basic Life Coverage that have gone into effect do not 
terminate or decrease even if a Scheduled Increase in Basic Life Coverage that has gone into effect is 
later decreased or terminated.  However, if any Scheduled Increase in Basic Life Coverage does not go 
into effect as scheduled, the Surrender Charge for the Scheduled Increases in Basic Life Coverage will 
change and we will send you a Supplemental Schedule of Coverage to reflect the change. 
 
Other Face Amount Increases – An increase in the Total Face Amount may arise when you request a 
change in Death Benefit Options.  In this case, we will increase the Face Amount of the most recently 
issued Coverage Layer.  If there are rider and Basic Life Coverage Layers with the same Coverage Layer 
Date, we will increase the rider Face Amount first.   
 
Face Amount Decrease – You may request a decrease in the Total Face Amount of the policy by 
providing a Written Request.  A decrease in Total Face Amount is subject to these limits:  
   
• Only one requested decrease per policy year is allowed. 
• A decrease during the first policy year is not allowed. 
• The Basic Face Amount remaining after a decrease must be at least $1000. 
  
The effective date of the decreased Face Amount will be the first Monthly Payment Date on or next 
following the date we approved your Written Request.   
 
Unless and until you specify otherwise by Written Request, any request for a decrease in Total Face 
Amount will not take effect if the requested change would cause the policy to be classified as a Modified 
Endowment Contract under the Code.  We recommend you consult your tax advisor before requesting a 
decrease in Total Face Amount of Coverage Layers as described below.  Upon approval of any decrease, 
we will send you a Supplemental Schedule of Coverage to reflect the decrease.  
 
The request for a decrease in the Total Face Amount will be subject to the Guideline Premium Limit (if 
specified for your policy) as defined in the Code.  This may result in one or more refunds of premiums or 
required distributions of Accumulated Value in order to maintain compliance with such limit, in accordance 
with the Tax Qualification as Life Insurance section of this policy.  Such request will not be allowed to the 
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extent we determine that any resulting Guideline Premium limit would cause an amount in excess of the 
Net Cash Surrender Value to be distributed from the policy. 
 
Processing of Face Amount Decreases – Any reduction in the Total Face Amount, whether by Written 
Request or due to a withdrawal or change in Death Benefit Option, will affect the Total Face Amount by 
reducing the Face Amount of Coverage Layers as described below. 
 
Coverage layers are reduced or eliminated based on Coverage Layer Date, in order from the latest to the 
earliest.  If more than one Coverage Layer has the same Coverage Layer Date, we will first reduce or 
eliminate the Face Amount of any rider Coverage Layer, and then the Face Amount of any Basic Life 
Coverage Layer.  
 
Policy Change Limit – We reserve the right to require Evidence of Insurability for any policy change that 
would result in an increase in Net Amount at Risk and, if the Evidence of Insurability is inconsistent with 
our underwriting rules, we may limit or refuse the policy change. 
 
Change in Benefits – Under the Guideline Premium Test or the Cash Value Accumulation Test, 
whichever is specified for your policy, any change in policy or rider benefits or certain other factors may 
require an adjustment to the policy’s tax qualification limits. 

PREMIUMS 

Premiums – The initial premium is payable either at our Administrative Office or to our authorized 
representative before we can place your policy In Force.  At your request, we will give you a premium 
receipt signed by one of our officers.  Additional premiums are optional and are payable at any time at our 
Administrative Office.  We will consider any premium paid after the initial premium, whether delivered to 
an independent producer or otherwise, to be “received” when it is delivered to our Administrative Office.  
Except for the initial premium, we bear no responsibility for any premium unless it has been received by 
us.  We reserve the right to reject premium payments less than $50 unless such premium is required to 
keep the policy In Force.  Premiums may be paid at any time before the Monthly Deduction End Date, 
subject to the premium limits below.  Any payment we receive from you while you have a loan will be first 
considered a loan repayment, unless you tell us by Written Request it is a premium payment. 
 
Planned Premium – The Planned Premium is the amount of premium you have told us you intend to pay 
and is shown in the Policy Specifications.  We will send you Planned Premium Reminder Notices for as 
long as premiums can be paid.  You may change the Planned Premium by Written Request.  Payment of 
the Planned Premium does not guarantee that the policy will continue In Force. 
 
Premium Processing – We deduct the Premium Load at the time we receive the premium payment.  
Then the resulting Net Premium will be applied to the Fixed Account.  Subject to the Automatic Transfers 
provision, we will thereafter process a transfer to the Indexed Accounts.  See the Indexed Accounts 
section for details.  
 
Premium Load – The Premium Load is equal to the premium paid multiplied by the Premium Load Rate.  
The Premium Load Rate we use will not exceed the Maximum Premium Load Rate shown in the Policy 
Specifications.   
 
Premium Limitation – We reserve the right to require Evidence of Insurability for any premium payment 
that would result in an increase in the Net Amount at Risk.  If such Evidence of Insurability is not 
satisfactory, we may limit or refuse the premium payment, unless it is necessary to keep the policy In 
Force. 
 
Guideline Premium Limit – This subsection applies only if the Guideline Premium Test is the Death 
Benefit Qualification Test specified in the Policy Specifications.  In order for this policy to qualify as a life 
insurance contract under Section 7702 of the Code, the sum of the premiums paid less a portion of any 
withdrawals, as specified in the Code, may not exceed the Guideline Premium Limit, which is the greater 
of:  
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• The Guideline Single Premium; or 
• The sum of the annual Guideline Level Premiums to the earlier of the date of payment or the 

Insured’s Age 100. 
     
The Guideline Premiums are shown in the Policy Specifications.  The Guideline Premiums may change 
whenever there is a change in the Total Face Amount of insurance, whether scheduled or otherwise, or 
certain other policy benefits or factors. Any such Guideline Premium change will be shown in a 
supplemental schedule that we will send to you at the time of the change.  The Guideline Premiums are 
used to determine the premium limits beyond which this policy would fail to qualify as a life insurance 
contract under the Code.  Payment of the Guideline Premiums does not guarantee that the policy will 
never lapse and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
The Guideline Premiums are determined by the rules that apply to this policy as set forth in the Code.  
The Guideline Premiums will be adjusted to conform to any changes in the Code.  To the extent that a 
premium payment would exceed such limits, we will refund the excess payment to you in accordance with 
the Tax Qualification as Life Insurance section of this policy, provided that we may not refuse any 
premium payment necessary to keep this policy In Force.  Further, we reserve the right to make 
distributions from the policy to the extent we deem necessary to continue to classify this policy as a life 
insurance contract under the Code, in accordance with the Tax Qualification as Life Insurance section of 
this policy. 
 
Modified Endowment Contract Premium Limit – In order that this policy not be classified as a Modified 
Endowment Contract under Section 7702A of the Code, the sum of premiums paid less a portion of any 
withdrawals may not exceed the 7-Pay limit as defined in the Code.  The 7-Pay limit is the cumulative 
sum of the 7-Pay Premiums during the applicable 7-Pay testing period. In the event that a premium 
payment would cause the 7-Pay limit to be exceeded, we will refund the excess payment to you, unless 
you have provided a Written Request in which you accept your policy being classified as a Modified 
Endowment Contract and indicate that we may accept such payments and apply them to the policy, in 
accordance with the Modified Endowment Contract Tax Status section of this policy. 
    
The 7-Pay premium may change whenever there is a change in the Total Face Amount of insurance or in 
other certain policy benefits or factors.  The 7-Pay Premiums are determined according to the rules 
applicable to this policy set forth in the Code.  The 7-Pay Premium will be adjusted to conform to any 
changes in the Code. To the extent that a premium payment would cause such limits to be exceeded, we 
will refund the excess payment to you in accordance with the Modified Endowment Contract Tax Status 
section of this policy.  Further, as indicated in that section, we will increase the Death Benefit to the extent 
we deem necessary to continue to classify this policy as a non-Modified Endowment Contract under the 
Code. 

ACCUMULATED VALUE 

Accumulated Value – The Accumulated Value equals the sum of the values of the Fixed Account, the 
Indexed Accounts, and the Loan Account. 
 
Fixed Account Value – The value of the Fixed Account as of the Policy Date is equal to the initial Net 
Premium less the first Monthly Deduction.  On any day following the Policy Date, the value of the Fixed 
Account is equal to: 

 
• The value of the Fixed Account  as of the prior day;  
• Plus interest earned on such amount since the prior day; 
• Plus the amount of any Net Premiums or policy loan repayment applied since the prior day; 
• Plus the amount of any transfer from the Indexed accounts since the prior day (such transfer is 

allowed only at Segment Maturity);  
• Less reduction for benefits paid since the prior day as described in certain riders attached to this 

policy;  
• Less the amount of any Account Deductions from the Fixed Account since the prior day; 
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• Less the amount of any transfer from the Fixed Account since the prior day (such transfers include 
transfers to the Indexed Accounts to create a new Segment and transfers to the Loan Account to 
secure any policy loan). 

  
We credit interest on a daily basis using a 365-day year at an annual rate not less than the Fixed Account 
Guaranteed Interest Rate shown in the Policy Specifications.  At our discretion, we may credit additional 
interest.  Any such additional interest may be adjusted to reflect expenses, taxes, profit, or sources of 
earnings other than investment earnings.  Once credited, the additional interest is nonforfeitable except 
indirectly due to the surrender charge.   
 
Indexed Account Value – See the Growth of Segment Value during the Segment Term section. 
 
Loan Account – See the Policy Loans section. 
 
Deductions from the Accumulated Value – Account Deductions will be taken first from the Fixed 
Account, then from the Indexed Accounts, in order from the Indexed Account with the shortest Segment 
Term to the Indexed Account with the longest Segment Term.   
 
If there is more than one Indexed Account with the same length of Segment Term, deductions from each 
such Indexed Account will occur in numeric order according to the number designation at the end of the 
name of the Indexed Account, provided that deductions from any Indexed Account without such a number 
designation will occur before deductions from any Indexed Account with a number designation. 
 

 
INDEXED ACCOUNTS 

 
Indexed Accounts – You may allocate all or a portion of your policy’s Accumulated Value to one or more 
policy accounts, each referred to as an “Indexed Account”, for which values will vary over time based, in 
part, on the change in value of an external index (“Index”).  The Indexed Accounts available as of the 
Policy Date, as well as how credits based on the Index are calculated, are shown in the Policy 
Specifications.  We reserve the right to add additional Indexed Accounts or to cease offering one or more 
of the Indexed Accounts at any time.  In such case, we will notify you of the change at your last known 
address.  In calculating the change in value of the Index, we use the Closing Value of the Index. 
   
Closing Value – By Closing Value of the Index, we mean the value of the Index as of the close of the 
New York Stock Exchange, which is usually 4:00 p.m. Eastern time.  If no Closing Value is published for a 
given day, we will use the Closing Value for the next day for which the Closing Value is published.  In 
calculating the change in value of the Index, we use the Closing Value of the Index. 
 
Substitution of Indexes – We reserve the right for any particular Indexed Account to substitute one or 
more Indexes for any reason, including if an Index is discontinued or no longer published.  In such case, 
we will notify you prior to the change at your last known address.   
 
 

SEGMENT OVERVIEW 
 
Segments – Your policy’s value in an Indexed Account is divided into Segments. Each Segment 
represents a transfer of policy value from the Fixed Account to the Indexed Account. 
 
Segments are credited with interest and comprise a portion of the policy’s Accumulated Value.  This is a 
summary of how Segments work: 
 
• Segment Creation – A new Segment is created when there is a transfer to an Indexed Account.  The 

Segment will continue until the end of the Segment Term. 
• Segment Value Change - Over the Segment Term, the Segment will grow with the Segment 

Guaranteed Interest and be reduced by Segment Deductions.  
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• Segment Deductions – Over the Segment Term, money may be transferred out of the Segments for 
Account Deductions. 

• Segment Indexed Interest – Based on the performance of the Index, additional interest may be 
credited to the Segment at the end of the Segment Term. 

• Segment Maturity – At the end of a Segment Term, the Segment Value is either transferred to a new 
Indexed Account Segment, or to the Fixed Account. 

 
 

SEGMENT CREATION AND TRANSFERS 
 
Segment Creation – A new Segment is created if there is a transfer to an Indexed Account.  The date of 
the transfer is called the Segment Start Date or Segment Date.  Segment Months and Segment Years 
are measured from this date.  Each Segment in each Indexed Account will have its own Growth Cap and 
Participation Rate.  These values for a particular Segment are the values in effect on the Segment Date.  
The values in effect on the Policy Date are shown in the Policy Specifications.  If these values change, 
you will be notified in the Annual Report or other written notice. 
  
Transfer Dates – Transfer Dates are the dates as of which transfers into the Indexed Account may occur.  
The Transfer Dates as of the issue of the policy are shown in the Policy Specifications.  We reserve the 
right to change the Transfer Dates and to limit transfers into the Indexed Account, but these will occur not 
less frequently than once per calendar quarter.  If we change the Transfer Dates, you will be notified in 
the Annual Report or other written notice.  There are two types of Transfers:  Automatic Transfers and 
Transfers by Written Request.  
 
Automatic Transfers – Automatic Transfers will be based on your latest instructions on file with us.  There 
are two types of transfer instructions that result in Automatic Transfers. 
 
1. Payment Instructions:  These are your instructions to us to transfer an amount from the Fixed Account 

to the Indexed Account, following a premium or loan repayment.  The amount transferred to the Indexed 
Account can never exceed the value in the Fixed Account at the time of the transfer.  If you have given 
us no instructions or if your policy is in a Lockout Period (see Lockout Period), then no transfer to the 
Indexed Account will occur. 

2. Reallocation Instructions:  At the end of the Segment Term, if a Segment has a Segment Value other 
than Segment Guaranteed Interest and Segment Indexed Interest, the Segment Value can be 
reallocated to any Account.  

 
Transfers by Written Request – Transfers by Written Request consist of: 
 
• Your Written Request to transfer to an Indexed Account on a Transfer Date; and 
• Your Written Request to transfer a particular Segment to the Fixed Account at Segment Maturity. 
   
Cut-Off Date – To be effective on a given Transfer Date, each of the following must be received at our 
Administrative Office by 4:00 p.m. Eastern time of the Cut-Off Date, which is two Business Days prior to the 
Transfer Date: 
 
• Any instructions for Automatic Transfers,  
• Any instructions for Transfers by Written Request, and 
• Any premium payment or loan repayment intended to result in a transfer to an Indexed Account. 
 
Order of Processing Transfers – Transfers among the Accounts on a given Transfer Date will be 
processed in the following order: 
 
• First, any transfer to the Fixed Account of a Segment at Segment Maturity will occur;  
• Then, any transfer from the Fixed Account will occur. 
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GROWTH OF SEGMENT VALUE DURING THE SEGMENT TERM 
 
Segment Term and Segment Maturity – The Segment Term is the total length of time that a particular 
Segment can exist.  The Segment Term begins on the Segment Date and ends at Segment Maturity, 
which is the Transfer Date corresponding to the end of the Segment Term.  On that date, we calculate 
any Segment Indexed Interest and credit it to the Segment (see Segment Indexed Interest).    
 
Indexed Account Value – Your policy’s value in an Indexed Account is equal to the sum of the Segment 
Values for all Segments in the Indexed Account. 
 
Segment Value – The Segment Value on the Segment Date is equal to the amount transferred to the 
Indexed Account at such time.  At any later date, the Segment Value is equal to: 
 
• The Segment Value as of the prior day;  
• Plus the Segment Guaranteed Interest since the prior day;  
• Minus any Segment Deductions since the prior day; 
• Plus, at Segment Maturity only, any Segment Indexed Interest credited. 
 
Segment Guaranteed Interest Credit – We credit interest on a daily basis to each Segment from the 
Segment Date to Segment Maturity, using a 365-day year, at an annual rate equal to the Segment 
Guaranteed Interest Rate shown in the Policy Specifications.  The amount of such interest is called the 
Segment Guaranteed Interest Credit (“Segment Guaranteed Interest”).   
 
Segment Deductions – Within each Indexed Account, deductions are made from all Segments, 
proportionate to Segment Value.  For each Segment, the deduction is taken first from the Segment 
Monthly Balance, then from the Segment Guaranteed Interest. 
 
Lockout Period – This is a 12 month period of time during which no transfers from the Fixed Account to the 
Indexed Accounts will be allowed.  A Lockout Period will begin any time there is a deduction from an 
Indexed Account as a result of a loan or withdrawal that is not part of a Systematic Distribution Program.   
 

 
SEGMENT MATURITY VALUE AND REALLOCATION 

 
Segment Indexed Interest Credit – At Segment Maturity, the Segment Indexed Interest Credit 
(“Segment Indexed Interest”) is calculated, as described in the Policy Specifications, and credited to the 
Segment, resulting in the Segment Maturity Value.  At Segment Maturity the maturing Segment ends 
and the Segment Maturity Value is reallocated, according to your instructions on file with us, in any of the 
Accounts, except that if the Segment Maturity Value consists only of the Segment Guaranteed Interest 
and the Segment Indexed Interest, we will transfer such value into the Fixed Account.  If you reallocate 
any portion of the Segment Maturity Value in an Indexed Account, a new Segment will be created at that 
time.   
 
 

POLICY CHARGES 
 
Monthly Deduction – The Monthly Deduction provides coverage for the policy month following the 
Monthly Payment Date and is deducted from the Accumulated Value on each such date before the 
Monthly Deduction End Date.  It is equal to the sum of the following items: 
 
• The Cost of Insurance Charge;  
• The Administrative Charge;  
• The Coverage Charge; 
• Rider or benefit charges, if any. 
     
The maximum for each such charge is described below or in the rider or benefit forms.  We may charge 
less than such maximum charge.  Any lesser charge will apply uniformly to all members of the same 
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Class.  The Cost of Insurance Charge and the Coverage Charge can be adjusted based on our 
experience factors such as investment earnings, mortality, persistency, taxes, and expenses, but will not 
exceed the maximums as shown in the Policy Specifications.  We may profit from policy charges and may 
use these profits for any lawful purpose such as the payment of distribution and administrative expenses. 
 
Coverage Charge – The Coverage Charge is the sum of the Coverage Charges for all Coverage Layers.  
The Coverage Charge for the initial Coverage Layer will not exceed the Coverage Charge shown in the 
Policy Specifications.  The Coverage Charge for any later Coverage Layer will not exceed the Coverage 
Charge shown in the Supplemental Schedule of Coverage to be sent to you when the Coverage Layer is 
added.  This charge is based on the Face Amount of the Coverage Layer as of its effective date.  The 
Coverage Charge will not decrease even if the Face Amount of the associated Coverage Layer is 
decreased.   
 
Administrative Charge – The Administrative Charge is shown in the Policy Specifications. 
 
Rider Charges – Any rider or benefit charges are described in the rider or benefit forms. 
 
Cost of Insurance Charge – The Cost of Insurance Charge is the sum of the Cost of Insurance Charges 
for all Coverage Layers.  The Cost of Insurance Charge for each Coverage Layer is equal to (1) multiplied 
by (2), where: 
 
(1) is the Monthly Cost of Insurance Rates per Coverage Layer divided by 1000 as shown in the Policy 
Specifications;  and 
(2) is the Death Benefit divided by the Net Amount at Risk Factor as shown in the Policy Specifications, 
reduced by the Accumulated Value as of the beginning of the policy month before the Monthly Deduction 
is assessed.   
 
If there are multiple Coverage Layers, the Net Amount at Risk is allocated proportionately to each 
Coverage Layer according to Total Face Amount; otherwise the Net Amount at Risk is allocated fully to 
the initial Coverage Layer.  
 
Cost of Insurance Rates – The Maximum Monthly Cost of Insurance Rates for the initial Coverage 
Layer(s) are shown in the Policy Specifications.  The Maximum Monthly Cost of Insurance Rates for any 
later Coverage Layers are shown in a Supplemental Schedule of Coverage that will be sent to you at the 
time the Coverage Layer becomes effective.  
 
Tax-Related Charges – In addition to the charges described in this policy, we reserve the right to make a 
charge for federal, state or local taxes generated by this policy, or generated by our operations with 
respect to this policy, to the extent such tax was not applicable to the policy or our operations at the time 
of policy issuance.  
 

 
POLICY LAPSE AND REINSTATEMENT 

 
Grace Period – We will use the Policy’s Accumulated Value, reduced by Policy Debt, to determine if the 
Policy will lapse. If that amount is not sufficient to provide for the Policy’s Monthly Deductions, the Policy 
will enter the Grace Period.  A Grace Period of 61 days will be allowed for the payment of sufficient loan 
repayment or premium to keep your policy In Force.  The Grace Period begins on the Monthly Payment 
Date on which the insufficiency occurred and ends 61 days thereafter.  At the start of the Grace Period, 
we will provide a Grace Notice to you, any assignee of record, and any additional person designated to 
receive notice of lapse or termination.  Any premium payments sent to us by U.S. mail and postmarked 
within the Grace Period will be accepted.  There is no penalty for paying a premium during the Grace 
Period.  Your policy will remain In Force during the Grace Period. 
 
Notification of Termination for Non-Payment  – Thirty days after the Monthly Payment Date on which 
the insufficiency occurred, we will provide a notification of termination for non-payment to you, any 
assignee of record, and any additional person designated to receive notice of lapse or termination (Grace 
Notice).  The notice will be provided to each person at their last known addresses by first class United 
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States mail, postage prepaid and will state the due date and the amount of loan repayment or premium 
required for your policy to remain In Force.  A minimum of the monthly charges not deducted plus three 
times the monthly deduction due when the insufficiency occurred, plus any applicable Premium Load, 
must be paid.   
 
Lapse – If sufficient loan repayment or premium is not paid by the end of the Grace Period, a lapse will 
occur.  If the Insured dies during the Grace Period, the Death Benefit will be equal to the Death Benefit as 
of the beginning of the Grace Period reduced by any overdue charges.  Upon lapse, the policy will 
terminate with no value. 
 
Reinstatement – If it has not been surrendered, this policy may be reinstated within five years after the 
end of the Grace Period.  To reinstate this policy you must provide us with the following:  
  
• A written application; 
• Evidence of Insurability; 
• Sufficient premium, after reduction by any Premium Load, to cover all Monthly Deductions and policy 

Loan Interest Charges due and unpaid during the Grace Period; and 
• Sufficient premium, after reduction by any Premium Load, to keep the policy In Force for three 

months after the date of reinstatement; and 
• Sufficient premium to cover any negative Accumulated Value if there was a policy loan or other 

outstanding Policy Debt at the time of lapse. 
 
The effective date of the policy reinstatement will be the Monthly Payment Date on or next following the 
date we approve your reinstatement application.  At reinstatement: 
 
• The Net Accumulated Value will be the same as it was at the beginning of the Grace Period. 
• The Surrender Charges and policy charges (other than Cost of Insurance Charges) for Basic Life 

Coverage under this policy will resume on their schedule as of the Monthly Payment Date when lapse 
occurred. 

• Cost of Insurance Charges will be calculated using Cost of Insurance Rates that resume their original 
schedule as if lapse had never occurred, reflecting the Insured’s Age at reinstatement and policy 
duration measured from the original Policy Date. 

• If there was a policy loan at time of lapse, upon reinstatement we will eliminate the loan by deducting 
any Policy Debt from the Accumulated Value.  Any negative Accumulated Value will be due in 
addition to sufficient premium at time of reinstatement. 

 
After the reinstatement premium has been applied, regular policy processing will occur for the period of 
time when coverage was provided during the Grace Period.  There will be no Monthly Deductions 
between the time of lapse and reinstatement.   

SURRENDER AND WITHDRAWAL OF VALUES 

Surrender – Upon Written Request while the Policy is In Force, you may surrender this policy for its Net 
Cash Surrender Value.  The policy will terminate on the date the Written Request is received at our 
Administrative Office.  The policy cannot be surrendered during the Grace Period. 
 
Cash Surrender Value – The Cash Surrender Value is the Accumulated Value less any Surrender 
Charge. 
 
Net Cash Surrender Value – The Net Cash Surrender Value is the Cash Surrender Value less any 
Policy Debt. 
  
Surrender Charge – If you surrender this policy, there may be a Surrender Charge deducted from the 
Accumulated Value.   During the first policy month, the Surrender Charge is equal to the Initial Amount 
reduced by one-twelfth of the Reduction Factor.  After the first policy month, the Surrender Charge 
decreases on each Monthly Payment Date by one-twelfth of the Reduction Factor until it becomes zero 
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after the End Year.  The Initial Amount, Reduction Factor and End Year are shown in the Table of 
Surrender Charge Factors in the Policy Specifications. 
 
If there have been decreases in the Basic Life Coverage Face Amount, including decreases due to 
withdrawals, the Surrender Charge will not change as a result of the decrease.  The Surrender Charge 
described is the guaranteed maximum charge.  We may charge less than such guaranteed maximum 
charge.  Any lesser charge will apply uniformly to all members of the same Class.   
 
In addition, any Coverage Layer representing an increase in Basic Life Coverage will have an associated 
Surrender Charge.  The elements used in calculating the Surrender Charge for each such Coverage 
Layer are the Initial Amount, the Reduction Factor, and the End Year for the Coverage Layer’s Surrender 
Charge.  For any such Coverage Layer, the Surrender Charge elements will be shown in a Supplemental 
Schedule of Coverage sent to you at the time of the increase.  The Surrender Charge for any such 
Coverage Layer during the first policy month after its effective date is equal to the Initial Amount reduced 
by one-twelfth of the Reduction Factor.  After the first policy month, the Surrender Charge decreases on 
each Monthly Payment Date by one-twelfth of the Reduction Factor until it becomes zero after the End 
Year following the effective date of the increase.   
 
Withdrawals – Upon Written Request on or after the first policy anniversary, you may withdraw a portion 
of the Net Cash Surrender Value of this policy.  Such withdrawal will be deducted from the Accumulated 
Value as an Account Deduction.  We reserve the right to charge a fee not to exceed $25 for each 
withdrawal.  There is no Surrender Charge imposed for a withdrawal, even if the Total Face Amount is 
reduced as a result of the withdrawal.  Withdrawals will be subject to the following conditions: 
 
• The amount of each withdrawal must be at least $200; 
• The Net Cash Surrender Value remaining after a withdrawal must be at least $500; and 
• We reserve the right to disallow any withdrawal that would result in a Total Face Amount of less than 

$1,000 after the withdrawal. 
  
If Death Benefit Option A is in effect at the time of a withdrawal, and if a requested withdrawal would 
increase the Net Amount at Risk, we will decrease the Total Face Amount by the minimum amount 
necessary to prevent the Net Amount at Risk from increasing as a result of the withdrawal, except:   
 

1. During the first 15 policy years, but only in the case of the first withdrawal of a given policy year, the 
Total Face Amount will be decreased only to the extent that the withdrawal exceeds the lesser of 
$10,000 or 10% of the Net Cash Surrender Value, or 

2. In any policy year, but only if both: 
(a) the Death Benefit Qualification Test specified for your Policy is the Guideline Premium Test, and  
(b) the Guideline Premium Limit, as determinable at the time of the decrease in Total Face Amount, 

would, as a result of the current withdrawal, fail to remain greater than zero at all times prior to 
Age 100, we will decrease the Total Face Amount as follows: 
i. If cumulative withdrawals for the 12-month period ending on the date of the current withdrawal 

do not exceed 15% of the Total Face Amount, we will limit the Total Face Amount decrease so 
that the Guideline Premium Limit, as determinable at the time of the decrease in Total Face 
Amount, would remain greater than zero at all times prior to Age 100. 

ii. If cumulative withdrawals for the 12-month period ending on the date of the current 
withdrawal exceed 15% of the Total Face Amount, we will decrease the Total Face Amount 
to the extent of such excess in addition to the Total Face Amount decrease calculated per i. 
above on the cumulative withdrawals of 15% of the Total Face Amount.   

iii. For the purpose of the 15% test in i. and ii. above, the Total Face Amount will be the highest 
Total Face Amount in effect during the current policy year through the date of the withdrawal. 

 
In any instance where both exceptions 1. and 2. above apply, we will decrease the Total Face Amount 
by the lesser of the two decrease amounts. 
 
If such a reduction in Total Face Amount would cause the policy to become a Modified Endowment 
Contract, we will not process your withdrawal request unless and until we receive your Written Request 
to have your policy classified as a Modified Endowment Contract. 
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If Death Benefit Option B is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount.  The withdrawal will reduce the Accumulated Value, which has the effect of reducing the 
Death Benefit that would be payable (see the Death Benefit section for details).  
 
If Death Benefit Option C is in effect at the time of a withdrawal, the withdrawal will not reduce the Total 
Face Amount, but it will increase the sum of the withdrawals, which has the effect of reducing the Death 
Benefit (see the Death Benefit section for details).  
 
If the Insured dies after the request for a withdrawal is received by us and prior to the withdrawal being 
processed, the withdrawal, if allowed under the provision, will be processed and paid to the owner, or the 
owner’s estate before the Death Benefit Proceeds are determined and paid to the beneficiary.   

INCOME BENEFITS 

Income Benefits – All or part of any policy proceeds may, instead of being paid in a lump sum, be left 
with us under any one, or a combination of the income benefit plans available, subject to our minimum 
amount requirements on the date of election.  If the payee is not a natural person, the choice of a 
payment option will be subject to our approval.  We guarantee that the income benefit will not be less 
than the income that would be provided by the single premium immediate annuity purchase rates we offer 
at the time.  We guarantee that we will have at least the following income benefit plans available. 
  
Fixed Income – Equal payments of the amount chosen with interest of not less than 2% per year until the 
funds left on deposit are exhausted.   
  
Life Income – Monthly income will automatically be guaranteed to continue for at least ten years.  If the 
payee dies before the end of the ten-year period, payments will continue to the end of the ten-year period 
to a person designated in writing by that payee.  The purchase rates for the monthly income for a male or 
female income recipient bought by each $1,000 of benefits are shown below. 

 

Age 
Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income Age 

Monthly 
Income 

0-30 2.38 40 2.63 50 3.00 60 3.60 70 4.63 
32 2.42 42 2.69 52 3.10 62 3.76 72 4.92 
34 2.47 44 2.76 54 3.20 64 3.94 74 5.26 
36 2.52 46 2.83 56 3.32 66 4.14 75+ 5.45 
38 2.57 48 2.91 58 3.45 68 4.37   

 
Monthly income amounts for ages not shown are halfway between the two amounts for the nearest two 
ages that are shown.  Amounts shown are based on an annual interest rate of 2% and the Annuity 2000 
female mortality table with five-year age setback.  We may require evidence of survival for incomes that 
last more than ten years.  

STANDARD POLICY LOANS 

Standard Policy Loans – You may obtain policy loans by Written Request after the Free Look Period, on 
the sole security of the Loan Account of this policy.  We recommend you consult your tax advisor before 
requesting a policy loan. 
 
Loan Account (referred to as LOAN COLLATERAL ACCOUNT in certain riders) – When a policy loan 
is taken, an amount equal to the loan will be transferred from the Fixed Account and, if necessary, from 
the Indexed Accounts, to the Loan Account to secure the loan.  
 
Loan Account Value – The Loan Account Value is a portion of the Accumulated Value set aside to 
secure the Policy Debt.  The Loan Account Value is equal to the Loan Account plus Loan Interest.  Such 
interest is based on the balance in the Loan Account, and accrues daily on a simple interest basis, using 
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the Loan Account Interest rate, which is an annual interest rate not less than 2.00%.  The corresponding 
daily interest rate is equal to the annual rate divided by 365. 
 
Loan Amount Available – The amount of the loan must be at least $200.  The maximum amount 
available for a loan on any date is equal to the Accumulated Value less: 
 
• Three times the most recent Monthly Deduction; 
• Any Surrender Charge; and 
• Any existing Policy Debt. 
 
Loan Interest Charge – Interest will accrue daily based on the balance in the Loan Account and will be 
due on each policy anniversary.  Such interest is calculated using the simple interest method and is 
based on the balance in the Loan Account, using a maximum annual interest rate of 2.25%. We may use 
a lower loan interest rate. The corresponding daily interest rate is equal to the annual rate divided by 365.  
If the policy terminates before a policy anniversary, the Loan Interest Charge will be due at such time. 
 
Loan Processing on Policy Anniversary – On each policy anniversary we will adjust the values of the 
Policy Debt, Loan Account and Loan Account Value so that they are equal to each other.  To do this, we 
calculate the difference between the Policy Debt and the Loan Account Value.  If the Policy Debt is 
greater than the Loan Account Value, which is generally the case when the policy loan interest has not 
been paid, a new loan will be taken for the excess and will be added to the Loan Account.  If the Loan 
Account Value is greater than the Policy Debt, which is generally the case when the policy loan interest 
has been paid, the excess will be transferred into the Fixed Account.  
 
Loan Repayment – You may make loan repayments at any time prior to lapse of this policy.  Any 
payment we receive from you while you have a loan will be first considered a loan repayment, unless you 
tell us by Written Request it is a premium payment. 
 
Policy Debt – The Policy Debt is the amount necessary to repay the Policy Loan in full and is equal to 
the Loan Account plus any accrued Loan Interest Charge.  The Policy Debt reduces any amount 
otherwise payable under the policy. 
 
 

OWNER AND BENEFICIARY 
 

Owner – The Owner of this policy is as shown in the Policy Specifications or as later changed by Written 
Request.  If you change the Owner, the change is effective on the date the Written Request is signed, 
unless otherwise specified by the Owner, subject to our receipt of it and subject to any action taken or 
payment made by us prior to its receipt.  If there are two or more Owners, they will own this contract as 
joint tenants with right of survivorship, unless otherwise provided by Written Request.  We recommend 
you consult your tax advisor before requesting a change of Owner.    
 
Assignment – You may assign this policy by Written Request.  An assignment must be recorded at our 
Administrative Office.  When received, the assignment will take effect as of the date the Written Request 
was signed unless otherwise specified by the Owner.  Any rights created by the assignment will be 
subject to any payments made or actions taken by us before the change is recorded.  We will not be 
responsible for the validity of any assignment.  We recommend you consult your tax advisor before 
requesting an assignment. 
 
Beneficiary – The beneficiary is named by you in the application to receive the Death Benefit proceeds.  
You may name one or more beneficiaries.  If you name more than one beneficiary, they will share the 
Death Benefit proceeds equally or as you may otherwise specify by Written Request.  If you have named 
a contingent beneficiary, that person becomes the beneficiary if the beneficiary dies before the Insured.  
A beneficiary may not, at or after the Insured’s death, assign, transfer or encumber any benefit payable.  
To the extent allowed by law, policy benefits will not be subject to the claims of any creditor of any 
beneficiary.  
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You may make a change of beneficiary by Written Request on a form provided by us while the policy is In 
Force.  The change will take place as of the date the request is signed unless otherwise specified by the 
Owner.  Any rights created by the change will be subject to any payments made or actions taken by us 
before we have received the Written Request.  You may designate an irrevocable beneficiary whose 
rights under the policy cannot be changed without his or her written consent.  
   
The interest of a beneficiary who does not outlive the Insured will be divided pro rata among the surviving 
beneficiaries.  If no beneficiaries survive the Insured, the Death Benefit Proceeds will pass to the Owner, 
or the Owner’s estate if the Owner does not survive the Insured.  In the event of a simultaneous death of 
the Insured and a beneficiary such that it cannot be determined who died first, it will be assumed, unless 
proof to the contrary is provided, that the beneficiary died last. 

 GENERAL PROVISIONS 

Entire Contract – This policy is a contract between you and us.  This policy, the attached copy of the 
initial Application, including any amendments and endorsements to the Application, any applications for 
reinstatement, all subsequent applications to change the policy, any endorsements, benefits, or riders, 
and all additional policy information sections added to this policy are the entire contract.  Only our 
president, chief executive officer or secretary is authorized to change this contract or extend the time for 
paying premiums.  Any such change must be in writing. 
  
All statements in the application shall, in the absence of fraud, be deemed representations and not 
warranties.  We will not use any statement to contest this policy or defend a claim on grounds of 
misrepresentation unless the statement is in an application. 
 
Incontestability – We will not contest this policy unless there was a material misrepresentation in the 
Application, or, when permitted by applicable state law, where the policy was procured through fraud.  If 
we determine that the Application contains a material misrepresentation, we will rescind the policy and 
return to you the premiums paid less any policy loans and any withdrawals taken.  No Death Benefit will 
be paid.  After the policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If this policy lapses and is later reinstated, we will not contest the reinstated policy unless there was a 
material misrepresentation in the Application required for reinstatement, or, when permitted by applicable 
state law, where the policy was procured through fraud, or for failure to pay required premiums.  If we 
determine that such Application contains a material misrepresentation, we will rescind the reinstated 
policy as of the reinstatement date and return to you the premiums paid after the reinstatement date less 
any policy loans and any withdrawals taken after the reinstatement date.  No Death Benefit will be paid.  
After the reinstated policy has been In Force for two years during the Insured’s lifetime, this policy cannot 
be contested except for failure to pay required premiums or if the policy was procured by fraud. 
 
If there has been a change to the policy for which we required the Insured to submit Evidence of 
Insurability, we will not contest such a change unless there was a material misrepresentation in the 
Application required for the change or, when permitted by applicable state law, where the change was 
procured through fraud, or for failure to pay required premiums.  If we determine that such Application 
contains a material misrepresentation, we will rescind the policy change and all policy charges made after 
the change will be reversed and corrected charges applied so that the policy’s Accumulated Value will be 
unaffected by the change.  Any Death Benefits or other benefits that become payable will be determined 
as though the policy change had never been requested.  After the changed policy has been In Force for 
two years during the Insured’s lifetime, we will not contest any such change except for failure to pay 
required premiums or if the change was procured by fraud. 
    
Non-Participating – This policy will not share in any of our surplus earnings.  
  
Suicide Exclusion – If the Insured dies by suicide, while sane or insane, within two years of the Policy 
Date, the Death Benefit Proceeds will be limited to an amount equal to the sum of the premiums paid, 
less the sum of any policy loans and withdrawals.   
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If the Insured dies by suicide, while sane or insane, after two years from the Policy Date but within two 
years after the effective date of any increase in the Total Face Amount or, the Death Benefit Proceeds will 
be limited by the following adjustments:  
 
1) Any such increase in Total Face Amount will be excluded; 
2) Refund of the portion of Monthly Deductions associated with any such increase will be included; and  
3) Premium Load associated with the portion of Monthly Deductions referred to in 2) above will be 

included. 
  
Misstatement – If the Insured’s sex or birth date is misstated in the application and it is discovered on or 
after the death of the Insured, the Death Benefit shall be the Minimum Death Benefit for the correct sex 
and birth date, or if greater, a Death Benefit based on a Net Amount at Risk adjusted by the ratio of the 
incorrect Cost of Insurance Rate to the correct Cost of Insurance Rate.  The adjusted Net Amount at Risk 
will result in an adjusted Death Benefit, since the Death Benefit depends on the Net Amount at Risk.   
  
If the Insured’s sex or birth date is misstated in the application and it is discovered before the death of the 
Insured, we will not recalculate the Accumulated Value, but we will use the correct sex and birth date of 
the Insured in calculating future Monthly Deductions. 
 
Maturity – This policy does not mature, but will continue In Force so long as the Insured is alive and the 
policy has not been surrendered and lapse has not occurred.   
 
Monthly Deduction End Date – Provided the Policy is still In Force, coverage will continue on and after 
the Monthly Deduction End Date, subject to all policy provisions, with these exceptions and clarifications: 
 
• Monthly Deductions will cease; 
• Premiums will not be accepted, except amounts required to keep the policy In Force; 
• Loans will be allowed; 
• Loan repayments will be permitted; 
• Loan interest will continue to accrue; and  
• Withdrawals will not be allowed. 
 
Timing of Payments – We may defer payments of any Net Cash Surrender Value, withdrawal or loan 
(except for loans to pay a premium on any policy issued by us) for up to six months after we receive your 
request.  If we defer any such payment for more than 30 days after we receive your request, we will pay 
interest at least equal to the Guaranteed Interest Rate shown in the Policy Specifications. 
 
Annual Report – A report will be mailed to your last known address no less frequently than annually.  
This report will show: 
 
• The beginning and end dates of the reporting period; 
• The Accumulated Value at the beginning and end of the reporting period;  
• Amounts that have been credited or debited to the Accumulated Value during the reporting period, 

identified by type; 
• The Death Benefit at the end of the reporting period on each life covered by the policy;  
• The Net Cash Surrender Value at the end of the reporting period; 
• Any Policy Debt outstanding at the end of the reporting period; 
• A notice if the Net Cash Surrender Value will not be sufficient to keep the policy In Force until the end 

of the next reporting period, unless further premium payments are made; and 
• Any other information required by law. 
 
Policy Illustrations – Upon request we will give you a hypothetical illustration of the future benefits under 
this policy based upon both guaranteed and current cost factor assumptions.  Such illustrations reflect 
assumptions about the policy's non-guaranteed elements and about how you will use the policy's options.  
Over time the policy's actual non-guaranteed elements, and your actual use of the policy's options, are 
likely to vary from the assumptions used in such illustrations.  For these reasons, actual policy values will 
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likely be more or less favorable than shown in such illustrations.  We reserve the right to charge a fee not 
to exceed $25 for each illustration in excess of one per policy year. 
 
Juvenile Insured – This provision only applies if the Insured was under Age 18 on the Policy Date.  
Beginning when the Insured attains Age 18, you will have an opportunity to improve your Policy’s Risk 
Class as compared with the Risk Class that applied prior to Age 18.  This may reduce the actual Cost of 
Insurance Charge that is deducted from your Policy’s Accumulated Value.  At least 60 days prior to the 
Insured’s Age 18, we will send to your last known address a notice of your right to apply for an improved 
Risk Class for the Insured of “Nonsmoker”.  In order to qualify for such improved Risk Class, you will be 
required to supply Evidence of Insurability.  In order for such improved Risk Class to take effect at Age 
18, you must make the Written Request prior to Age 18.  If you do not request an improved Risk Class for 
the Insured, a Risk Class of “Smoker” will be assigned. 
 
Basis of Values – All nonforfeiture values for this policy will be at least equal to the minimums required 
by the Uniform Standards and Operating Procedures adopted by the Interstate Insurance Product 
Regulation Commission.  A detailed statement showing how such values are determined has been filed 
with the Interstate Insurance Product Regulation Commission.  To calculate the minimum required 
nonforfeiture values, we use the Fixed Account Guaranteed Interest Rate shown in the Policy 
Specifications or the rate required by your State and mortality rates from the 2001 CSO mortality tables 
using age nearest birthday.  The rates we use are the same for both smokers and nonsmokers and are 
sex-distinct unless this policy is issued on a unisex basis, in which case gender-blended rates are used 
(80% male, 20% female). 
 
Tax Qualification as Life Insurance – This policy is intended to qualify as a life insurance contract for 
federal tax purposes, and the Death Benefit under this policy is intended to qualify for federal income tax 
exclusion.  The policy, including any rider, benefit or endorsement that does not specifically override this 
tax qualification provision, shall be interpreted to ensure and maintain such tax qualification, despite any 
other provision to the contrary.  At no time shall the amount of Death Benefit under this policy ever be 
less than the minimum amount needed to ensure or maintain such tax qualification.  If need be, the Death 
Benefit shall be increased retroactively and prospectively to the minimum extent necessary to accomplish 
that purpose.  In addition, the Accumulated Value will be reduced to reflect the increased Monthly 
Deductions that result from such Death Benefit increase(s), starting on the date that each increase is 
effective.  As of the effective date of the filing of this policy in the state in which it was delivered, 
the Internal Revenue Service has not  published final guidance on the tax treatment of life 
insurance policies that continue coverage beyond Age 100.  You should consult your tax advisor, 
as there may be tax consequences.   

  
We will not accept a premium payment that would cause the policy to fail to qualify as a life insurance 
contract for federal tax purposes.  If at any time the premiums paid under the policy exceed the amount 
allowable for such tax qualification, the excess amount, including any interest as determined under 
federal tax law, shall be removed from the policy as of the date of its payment and any appropriate 
adjustments in the Death Benefit and/or Accumulated Value shall be made as of such date. This excess 
amount, including such interest, shall be refunded no later than 60 days after the end of the applicable 
contract year, as determined under federal tax law.  
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary so that at no time is the Death 
Benefit ever less than the minimum amount necessary to ensure or maintain such tax qualification.  In 
addition, the Accumulated Value will be reduced to reflect any increased Monthly Deductions that result 
from such Death Benefit increase, starting on the date that the increase is effective.  
 
If you request a decrease in policy or rider benefits, it may cause a reduction in any applicable tax limits 
on premiums or cash values for the policy to maintain such tax qualification.  Such a reduction in these 
limits may require us to make a distribution from the policy equal to the greatest amount by which the 
premiums paid or cash values for the policy, exceed any such reduced limits, as determined under 
federal tax law, in order to maintain the policy’s tax qualification.  If such a distribution is made, the 
distribution will be paid to you and the Accumulated Value will be reduced by the amount of the 
distribution.  However, no request for a decrease in policy or rider benefits will be allowed to the extent 
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that we determine that the resulting reduction in such tax limits would require us to distribute more than 
the Net Cash Surrender Value for the policy.  

 
Modified Endowment Contract Tax Status – Unless and until you have given us a Written Request to 
accept a Modified Endowment Contract (“MEC”) classification for your policy, the provisions of this 
Modified Endowment Contract Tax Status subsection apply to your policy.   
 
Under federal tax law, if the funding of a life insurance contract occurs too rapidly, it becomes a MEC and 
fails to qualify for certain favorable tax treatment as a result.  This policy is intended to qualify as a life 
insurance contract that is not a MEC for federal tax purposes.  To achieve these purposes, the provisions 
of this policy (including any rider or endorsement that does not specifically override this tax qualification 
provision) shall be interpreted to prevent this policy from being subject to such MEC treatment, despite 
any other provision to the contrary.  If and while the provisions of this subsection apply to your policy, at 
no time shall the amount of death benefit under this policy ever be less than the minimum amount needed 
to avoid such MEC treatment. 

 
We will not accept a payment as premium or otherwise which would cause the policy to become a MEC.  
The 7-Pay Premium, shown on Page 3.0, is used solely to determine the policy’s premium limits to avoid 
MEC treatment.  Payment of one or more 7-Pay Premium amounts does not guarantee that the policy will 
never lapse, and additional premiums may be necessary to prevent the policy from lapsing in the future. 
 
If at any time the amounts paid under the policy exceed the limit for avoiding such MEC treatment, this 
excess amount, including any interest as determined under federal tax law, shall be removed from the 
policy as of the date of its payment, and any appropriate adjustment in the Death Benefit and/or 
Accumulated Value shall be made as of such date.  This excess amount, including any interest, shall be 
refunded no later than 60 days after the end of the applicable contract year, as determined under federal 
tax law.   
 
If this excess amount is not refunded by the end of such 60-day period, the Death Benefit shall be 
increased retroactively and prospectively to the minimum extent necessary (e.g., to the end of any MEC 
7-year test period) so that at no time is the Death Benefit ever less than the minimum amount necessary 
to avoid Modified Endowment Contract classification.  In addition, the Accumulated Value will be reduced 
to reflect any increased Monthly Deductions resulting from such Death Benefit increase, starting on the 
date that the increase is effective.  
 
Any request that would change the Death Benefit or any other benefit or rider under the policy will not be 
processed if the change would cause the policy to be classified as a Modified Endowment Contract.  
Requested changes that could cause the policy to be classified as a Modified Endowment Contract 
include, but are not limited to, an elective reduction in the Total Face Amount, a Death Benefit Option 
change that would cause a reduction in the Total Face Amount, and a withdrawal that would cause a 
reduction in the Total Face Amount.  
  
Other Distributions of Accumulated Value – If the Net Amount at Risk ever exceeds three times the 
original Total Face Amount, we reserve the right to make a distribution of Accumulated Value to make the 
Net Amount at Risk equal three times the original Total Face Amount.  In such case, the distribution will 
be treated as a premium refund.  Note that while such a distribution will be treated as a premium refund 
for certain contract purposes, normal tax rules will apply in determining the amount of such a distribution, 
if any, which is taxable.  
 
Additional Services – While this policy is In Force, we may, either directly or through a third party 
service provider, provide you with access to independent living-related resources and discounted 
independent living-related goods and services. 
 
Right to Add Benefits – From time to time we may offer additional benefits that could be available to 
your policy by rider or endorsement.  To request such an additional benefit, you must submit to us a 
Written Request.  You or the proposed Insured may be subject to new underwriting for any additional 
benefit requested.  If an additional benefit requested is issued pursuant to this paragraph, a Supplemental 
Schedule of Coverage will be mailed to your last known address. 
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Compliance – We reserve the right to make any change to the provisions of this policy to comply with, or 
give you the benefit of, any federal or state statute, rule, or regulation, including but not limited to 
requirements for life insurance contracts under the Code or of any state.  We will provide you with a copy 
of any such change, and file such a change with the insurance supervisory official of the state in which 
this policy is delivered.  You have the right to refuse any such change. 
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FLEXIBLE PREMIUM INDEXED ADJUSTABLE LIFE INSURANCE  
• Death Benefit Payable On The Death Of The Insured  
• Net Cash Surrender Value Payable Upon Surrender 
• Index-Linked Interest Option  
• Adjustable Face Amount 
• Non-Participating 
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